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Treasury  Financing  Operations 


December-January  Certificate, 
Note,  aiu)  Bond  Maturities 

On  NoTember  l6,  the  Secretary  of  the  Treasury 
announced  that  holders  of  the  Treasury  1-1/g  per- 
cent notes  and  the  1-1/g  percent  certificates  of 
Indebtedness  maturing  on  January  1,  IS'^S,  would  be 
offered  a  one-year  l-l/l^  percent  certificate  of 
Indebtedness.  The  announcement  stated  further  that 
holders  of  the  2  percent  Treasury  bonds  of  194g-50, 
dated  December  6,  1939,  which  had  been  called  for 
redemption  on  December  I5,  ISkS,  would  be  offered 
a  one-year  1-1/*^  percent  certificate  of  Indebtedness. 

Of  the  maturing  and  called  Issues,  the  certif- 
icates, Series  A-191^,  amounted  to  $2,592  million; 
the  notes,  Series  A-I949,  amounted  to  $3,535  million; 
and  the  issue  of  December  I5,  lSkB-^0  bonds,  I571 
million. 

Subscription  books  for  the  l-l/*»^  percent  cer- 
tificates of  indebtedness.  Series  H-191^9,  offered 
in  exchange  for  the  called  bonds,  were  opened 
December  6  and  were  closed  at  the  close  of  business 
on  December  6.  The  new  certificates  were  dated 
December  15,  19**^g,  and  bear  interest  from  that 
date  at  the  rate  of  1-1/4^  percent  per  annum,  pay- 
able with  the  principal  at  maturity  on  December  I5, 
1949. 

Subscription  books  for  the  1-l/U^  percent  cer- 
tificates of  Indebtedness,  Series  A-I950,  offered  in 
exchange  for  the  maturing  certificates  and  notes, 
were  opened  December  I5  and  were  closed  at  the  close 
of  business  on  December  17.  This  new  issue  was  dated 
January  1,  1949,  and  bears  interest  from  that  date  at 
the  rate  of  1-1/4  percent  par  annum,  payable  with  the 
principal  at  maturity  on  January  1,    I95O. 


With  respect  to  both  issues  of  new  certificates, 
exchanges  were  made  p«u*  for  par,    and  ©ash  subscrip- 
tions were  not  recelTed.     Both  were  Issued  in  besu:>er 
form  only,    in  denominations   of   |1,000,    $5,000, 
$10,000,    $100,000,    and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
OoTernment  securities  indicate  that  on  October  31, 
1943,  about  47  percent  of  the  maturing  certificates, 
about  37  percent  of  the  maturing  notes,  and  about 
73  percent  of  the  called  bonds  were  owned  by  report- 
ing commercial  banks  and  Federal  Reserve  Banks.  The 
ownership  figures  for  October  31  are  the  latest 
available  for  holdings  of  commercial  banks. 

Subscriptions  to  the  new  certificates.  Se- 
ries H-1949,  amounted  to  $519  million,  leaving 
$52  million  of  the  called  bonds  to  be  paid  in  cash. 
Subscriptions  to  liie  new  certificates.  Series  A-I95O, 
totaled  $5,695  million.  Exchanges  for  the  maturing 
certificates  amounted  to  $2,398  million,  leaving 
$194  million  to  be  paid  in  cash;  and  exchanges  for 
the  maturing  notes  amounted  to  $3,297  million, 
leaving  $238  million  to   be  paid  in  cash. 

Treasury  Bills  Retired 
and  Refunded 

Treasury  bills  maturing  in  November  totaled 
$3.6  billion,  and  the  amount  refunded  totaled 
$3.4  billion.  The  first  two  Issues  were  refunded 
in  full.  The  third  and  fourth  issues  were  $100 
million  less  than  the  respective  amounts  maturing, 
the  average  rates  of  discount  on  the  four  November 
offerings,  beginning  with  that  dated  November  4, 
were, in  chronological  order,  I.129  percent,  1.138 
percent,    l.l4l  percent,    and  1.147  percent. 


Note:  Historical  det&llB  of  TreaeuiT-  aarket  financing  oper- 
ations are  shovn  In  the  taMee  on  "Offerings"  and 
"DiepoBltlon",  respectively,  of  marketable  issuea  of 


bonds,  notes,  and  certificates  of  Indobtednese,  and  the 
table  "Offerings  of  Treasury  Bills",  In  this  Issue  of  the 
"Treasury  Bulletin". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllonB  of  dollaro) 


Period 


Budget  rocelptB  and  eocpendltures  Ij  Transactions 

of  Foreign 
Econcralc 
Cooperation 
Trust  ?und 


Net 

receipts 

2/ 


Eipondi- 

tiires 

2J 


Surplus, 
or 

deficit 
(-) 


Surplus,  or 
deficit  (4 
adjusted 
for 
F.E.C. 
Trust  Fund 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

5/ 


Clearing 

account 

6/ 


Net 

Increase 

In 

putllc 

dett,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


lATele,  end  of  period 


General 

Fund 

balance 


Public 

debt 

1/ 


Fiscal  rears: 

1937 

1938 

1939 

19'tO 

19^1 

19^2 

19i*3 

\9kk 

19'»5 

19U6 

19117 

19U8 

191*9  (Estimated) 
Calendar  years: 

I9IH 

19'»2 

191*3 

191*1* 

191*5 

191*6 

191*7 

Months : 

191*6- January . . . . , 
Febmary..., 
March , 

kpr\l , 

May , 

June , 

July , 

August 

September. . , 

October. . . . , 
NoTSBber. . , . 
December.... 

191*  7- January 

February..., 
March 

April 

May 

June ••....., 

July 

August 

Septanber. . , 

October 

HoTeniber. . . . 
December. . . . 

19l»d- January 

Februaiy. . , . 
March 

April 

Majr 

June........ 

July 

August , 

September . . . 

October 

November. . . , 


5,029 
5,855 
5,165 
5,387 

7,607 
12,799 
22,282 
1*4,11*9 

1*6,1*57 
1*3,038 
1*3,259 

41*,  71*6 

1*0,658 


8,81*9 
16,1*03 
31*,  551* 
1*1*,1*21 

1*6,01*6 
1*1,601 
1*3,977 


3,819 
3,678 
5,71*7 

2,677 
2,733 
4,1*79 

2,539 
2,1*34 
4,478 

2,544 
2,364 
4,107 

3,aeo 

l*,378 
5,701 

2,556 

2,865 
5,473 

2,397 
2,536 
4,872 

2,390 
2,743 
4,246 

4,275 
l*,336 
6,331* 
2,806 
2,707 
5,102 

2,236 
2,569 

4,589 

2,l40 
2,583 


7,806 
7,031 
9,027 
9,305 

13,766 
34,289 
79,702 
95,572 

100,397 
63,714 
42,505 
39,326 

39,203 


20,610 
57,863 
90,244 
98,071 

89,640 
44,  U3 
41,543 


4,860 
3,435 
3,845 

4,268 
3,864 
5,352 
3,644 
2,932 
2,755 

2,965 
2,529 
3,662 

3,U3 
3,914 
3,598 

4,001 
3,851 
5,540 

3,669 
3,060 
2,932 

2,445 
2,194 
3,224 

2,879 
2,402 
3,546 

3,109 
2,6o4 
7,261 

3,698 
2,207 

2,915 

2,724 
2,859 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,490 
-57,420 
-51,423 

-53,941 

-20,676 

754 

5,419 

1,455 


-11,762 
-41,461 
-55,691 
-53,650 

-43,594 
-2,512 
2,434 


-1,042 

243 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-1*99 

1,723 

-420 

-165 

H5 

706 

464 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 

1,940 

-55 

549 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,462 

362 

1,674 

-584 
-275 


3,000 
-3,000 


3,000 

-183 
-192 

.196 

-226 
-347 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,490 
-57,420 
-51,423 

-53,941 
-20,676 

754 
8,419 

-1,545 


-11,762 
-41,461 
-55,691 
-53,650 

-43,594 
-2,512 

2,434 


-1,042 

243 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-499 

1,723 

-420 

-165 

445 

706 

464 

2,102 

-1,445 

-987 

-67 

-1,272 
-524 

1,940 

-55 

549 

1,022 

1,396 
1,931* 
2,788 

-302 
103 

841 

-1,645 

169 

1,477 

-810 
-623 


1,210 

443 

908 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-187 


480 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 


-307 

-36 

-295 

272 

48 

-265 

-270 
206 
-366 

120 
19 

-514 

-69 
215 
-72 

202 

62 

-637 

17 

379 

-314 

69 
265 
-468 

259 

-194 

-86 

86 


4 
202 

-374 

82 
317 


555 
-507 

300 


362 
-240 


318 
27 

-48 

36 

-4 
31* 

-56 

102 

39 

67 

37 

3 

-146 

-173 

-121 

214 

-127 

-80 

222 

-101 
-53 
226 
-144 
-226 

700 

-289 

9 

174 
-158 


2,646 

740 

3,275 

2,528 

5,994 
23,461 
64,274 
64,307 

57,679 

10,740 

-11,136 

-5,994 


12,913 
50,232 
57,707 
64,753 
47,484 
-18,966 
-2,249 


772 

327 

-3,201 

-2,114 
-1,316 
-3,161 

-1,152 

-724 

-2,177 

-1,837 
-1,255 
-3,128 

628 

1,642 

-2,294 

-1,423 

642 

-57 

1,161 

649 

-953 

-74 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 
46 


-128 
-338 

622 
-947 

742 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,424 


1,632 
6,983 
1,751 
9,942 

3,767 
-22,502 

-405 


-577 

534 

-1.593 

-3,433 
-2,398 
-4,298 

-2,209 
-989 
-868 

-2,101 
-1,405 
-3,163 

1,210 

2,422 

-224 

-2,598 
-245 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-741 
334 
-14 

141 

-241 

751 

-781 
-417 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

l*,932 

3,508 


3,560 
10,543 
12,294 
22,236 

26,003 
3,502 
3,097 


25,427 
25,961 
24,367 

20,935 
18,536 
14,238 

12,029 
11,040 

10,171 
8,070 

6,665 
3,502 

4,711 
7,131* 
6,909 

4,312 
4,066 
3,308 

3,069 
3,400 
3,952 

4,107 
3,935 
3,097 
4,648 
l*,3l8 
5,353 
4,612 
4,946 
4,932 

5,074 
l*,832 
5,583 

4,802 
4,385 


36,425 
37,165 
40, 440 
42,968 

48,961 

72,422 

136,696 

201,003 

258,682 

269,422 
258,286 
252,292 

252,300 


57,938 
108,170 
165,877 
230,630 

278,115 
259,149 
256,900 


278,887 
279,214 
276,012 

273,898 
272,583 
269,422 

268,270 
267,546 
265,369 

263,532 
262,277 
259,149 

259,776 
261,418 
259,124 

257,701 
258,343 
258,286 

259,448 
260,057 
259,145 

259,071 
258,212 
256,900 

256,574 
254,605 
252,990 

252,240 
252,236 
252,292 

253,374 
253,049 
252,687 

252,460 
252,506 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  from  the       4/ 
review  of  the  I949  Budget  relecised  August  15,  1948. 

1/  Beginning  with  July  1948,  figures  on  both  budget  receipts  and 

expenditures  exclude  Inter-agency  transactions  Involving  repay-        5/ 
ment  of  capital  stock  and  earnings  by  wholly  owned  corporations 
to  the  Treasury;  such  transactions  Included  In  prior  years 
amounted  to  $209  million  In  I947  and  $260  million  in  1948. 

2/  Gross  receipts  less  amounts  appropriated  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

2/  Figures  for  fiscal  year  1948  include  $3,000  million  transfer  to        6/ 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  f Isceil  year 
1949  exclude  expenditures  from  this  Fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking        jj 
fund,  etc.,  under  special  provisions  of  law,  and  Include  other 
transfers  to  trust  accounts,  'and  net  expenditures  of  Government 
corporations  wholly  owned,  etc.,  except  as  Indicated  In  footnote  1. 


Established  In  accordance  with  the  Economic  Cooperation  Act  of 
1948;  positive  figures  indicate  receipts  and  negative  figures 
Indicate  expenditures. 

Comprises  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redeiqptions  of  Beourities  of 
Government  corporations,  etc.,  in  the  market  (net);  Increment 
on  gold;  seigniorage  on  silver;  and  miscellaneous  funds  and 
accounts.  Figures  exclude  retirement  of  national  bank  notes 
chargeable  against  increment  on  gold  (fiscal  years  1937-39). 
Clearing  accoimt  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures 

For  data  on  guaranteed  securities  and  total  Federal  securities 
outstanding,  see  Table  1  under  "Debt  Outstanding"  In  the  current 
issue  of  the  "Treasury  Bulletin";  for  earlier  data,  see  issue  of 
July  1948,  page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  >llllona  of  dollar*)  


riac&l  TMor 
or  aontli 


19'H 

19te 

19*3 

19^^ 

19'»5 

19I16 

19*7 

19W 

1949  (Xstlaatcd) 

X9^6'J»aaMrj, .... 
Ttbrxmrj . . . . 

Karch 

April 

May 

Jona 

Julj 

August. . . . • 
Septeaiber . . 

October  •  •  • 
Rorenber.  ., 


Intamal  raranua  X/ 


Inooow  and  profits  taxaa 


Vlttahald 

i>y 

amloyara 
2/ 


8,393 

10,289 

9,392 

10,013 

U,*36 


6ek 

1,563 

998 

68* 

1,358 

695 

535 

1,165 
691* 

537 
1,198 


Othar 
2/ 


3,'»70 

7,960 

16,09* 

26,26e 

2*,88* 
2l,*93 
19,292 
19,735 


2,613 
1,597 
*,168 

1,17* 

*28 

3,066 

719 

It03 
2,939 

61*3 
385 


Total 


3,*70 

7,960 

16,09* 

3*,655 

35,173 
30,885 
29,306 
31,171 


3,237 
3,159 
5,165 
1,858 
1,789 
3,701 

1,25* 
1.566 
3,632 

1,180 
1,5^ 


avloyaast 

taxaa 

1/ 


925 
1,186 
1,*98 
1.739 

1,780 
1,701 
2,0s* 
2,381 


51 
*23 
176 

83 
*01 
1*2 

67 

UlO 

130 
65 

381* 


Mlaoalla- 
naooa 
Intamal 
ranranua 


2,967 
3,3*7 
*,553 
5,291 

6,9*9 

7,725 
8,0*9 
8,301 


656 
629 
739 
662 

673 
69* 

677 
7*2 
676 

768 
768 


Total 

tntamal 

raranua 


7,362 
12,993 
22,1** 
*1,685 

*3,902 
*0,310 
39,379 
*1,853 


3,9** 
*,211 
6,080 

2,603 
2,859 
*,536 

1,998 

2,720 
*,*38 

2,013 
2,73* 


392 
389 
32* 
*31 

355 
*35 
*9* 

1*22 


37 
3* 

*l 

35 
31 
33 

31 

3* 
35 

36 
33 


Othar 
racalpta 


5*2 

313 

9** 
3,325 

3,510 
3,530 
*,8*5 
i.,086 


329 
369 
2*3 

2*3 

193 
550 

271 

195 

12k 

1*9 
17* 


Groaa 

racalpta 


8,295 
13,695 
23,*12 
*5,**1 

1*7,766 
1*4,276 
U,7l8 
*6,362 

*2,351 

*,310 
4,61* 
6,365 
2,881 
3,083 
5,119 

2,300 

2,9*8 
*,597 

2,199 
2,9*1 


Laaa:  Ap- 
propriation 
to  Tadaral 
Old-A^a  and 
SuTTlTora 
Isaoranea 
Truat  Fmd 

2/ 


688 

896 

1,130 

1,292 

1,310 
1,238 

1,*59 
1,616 

1,693 

35 
278 

30 

7* 
376 

17 

63 

380 
8 

59 

358 


■at 

racalpta 

6/ 


7,607 
^2,799 
22,282 
**,1*9 

*6,*57 
1*3,038 
*3,259 
**,7*6 

1.0,658 

*,275 
*,336 
6,33* 
2,606 
2,707 
5,ioe 

2,236 

2,569 
*,589 

2,lltO 

2,583 


Actual  fleuras  from  Stllj  Traaaurx  Statanant.  Braakdown  of  groaa 
racalpta  as  artlsatad  In  tha  ravlaw  of  the  19*9  Budgat,  ralaaaad 
August  15,  19*8,  IB  as  followB;  Dlract  taxaa  on  indlvlduala 


$18,369  Billion,  dlract  taxaa  on  corporations  $11,233  million,  ex- 
olaa  taxaa  ♦7,7l6  mlUlon,  a»?)l07«nt  taxes  t2,*87  ■llllon,  cuatoM 
$378  Billion,  and  Blscellansoua  receipts  $2,l68  allllon. 
Tootnotaa  at  and  of  Table  5. 


Fiscal  year 
or  nonth 


1-9*1. 
19*2. 
19*3. 
19**. 

19*5. 
19*6. 
19*7. 
19*8. 


191*9  (Estlaatad). 


191*8- Januar?.. 
TabroaiT. 
ttarch.... 


April. 
May... 
June.. 


July 

August .... 
Septenber. 

October . . . 
loreabar  . 


Table  2.-  Ebcpendltures  by  Major  Classifications 

(In  Binioss  of  dollars) 


Rational 
defense 


6,655 
28,266 
75,297 
89,720 

90,501 
*8,870 
16,766 
11,36* 

12,3*9 

1,063 
8k6 
8*5 

903 
930 
929 
1,155 
8OO 
715 

931 
957 


Intema- 
tlozial 
finance 
and  aid  8/ 


727 
*,928 
7.1*3 

3,*8o 


269 

600 

338 
251 
3.*33 
155 
138 
282 

17* 

206 


Intareat 

on 

the 

public 

debt 


1,U1 
1,260 
1,808 
2,609 

3,617 
*,722 
*,?58 
5,2U 

5,300 

1*01 
11*2 
608 

15* 

121* 

1,508 

286 

U* 
570 

212 
122 


Veterans 
Adminis- 
tration 
2/ 


563 
556 
602 
730 

2,060 
*,253 
7,259 
6,*69 

6,609 

52* 
529 
597 

582 
530 
562 

7» 

539 
1*87 

U90 
618 


Source:     ActtaJ.  flguraa  from  Dally  Treaaury  Statsawnt;  eatlmfttaa  based  on  the 
rarlaif  of  the  19*9  Budget  released  Auguat  15,  19*8. 


Befunda 

of 

taxaa 

and 

dutlaa 


90 

9* 

79 

267 


1,715 
3,03* 
3,050 
2,326 

2,789 

78 
182 
1*65 

555 
388 
233 
152 

72 
53 
1*6 
1*9 


5,3*9 
*,U3 
1,915 
2,2*6 

2,505 
2,108 
5,5*5 
6,812 

8,676 

585 
*33 
*3l 

577 

380 

596 

1,162 

5W* 


871 
905 


Total 
axpandl- 
turea 
6/8/ 


13,766 
3*, 289 
79,702 
95,572 

100,397 
63,71* 
*2,505 
39,326 

39,203 

2,879 
2,*02 
3,5*6 

3.109 
2, 60* 

7,261 
3,698 

2,207 
2,915 

2,72* 
2,859 


Expenditures 
of  Foreign 
SconcKlc 
Cooperation 
Trust  Fund 
10/ 


-3,000 
3,000 


-3,000 

183 

192 

196 
226 

3*7 


Total 

expenditures 
adjusted  for 
F.  B.  C. 
Trust  Fund 


13,766 
3*,289 
79,702 
95,572 


100,397 
63,71* 
1*2,505 
36,326 

*2,203 

2,879 
2,*02 
3,5*6 

3,109 
2,60* 

*,26l 

3,881 

2,li00 
3,112 

2,950 
3,206 


Footnotes  at  end  of  Table  5. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Separbsant 
of  the 
Air  rorca 


Department 
of  the 
Anay 
i2/ 


Separtmsnt 
of  the 
Bary 

li/ 


Faynents 
under  Anted 
Forooe 
Leave  Aet 


United 

States 

Karitlne 

Coimlssion 

lit/ 


Surplus 

property 

disposal 

agencies 

12/ 


Eeconstruc- 

tlon 

Finance 

Corporation 

16/ 


Other 
12/ 


Total 


19l^^. 
I9U3. 
19W. 

19*5. 
19116. 
19'»7. 
I9W. 


L9U9  (Xetloated) . 

I9U8- January 

February . . . , 
March , 


i.e^T 


April... 

May 

June . . . . 


July 

August. . .. 
September. 


October.. 
Hcrrember. 


69 
120 
139 

117 
122 


3,678 
1U,070 
U2,265 
U9,2U2 

50,337 

27,800 

6,911 

6,0U6 

5,670 

671* 
U3lt 
39** 
U86 
539 
U82 

671* 
328 
217 

UU3 
U19 


2,313 

8,580 

20,888 

26,538 

30,01*7 

15,161 

U,998 

'*,171 

'*,538 

330 

337 
368 

336 
3IH 

1*07 

37U 
322 
332 

3W 
381 


1,986 
270 


11* 
7 
U 

3 
2 
2 

1 
2 
3 

2 

1 


51 

929 

2,776 

3,812 

3,227 
691* 
271 
277 

250 

23 
36 
30 

29 
21* 
21 

20 
13 
10 

10 
9 


uu 

661* 

1,501 

268 

21* 

3 

5 
9 

29 

7 

1 

2 
1* 

1 


15 


106 
1*1*2 
325 

176 

19 
27 

ItO 

20 
17 
16 

15 
U 
11 

10 

7 


35"* 
2,255 
3,189 
2,682 

1*72 
328 
138 


259 
2,1*32 

6,180 

7,1*1*7 

6,305 

^,117 

519 

8 

35 

1 


6,655 
S8,266 

75,297 
89,720 

90,501 
1*8,870 
16,766 
11,36U 

12,3^9 

1,063 

8I16 
81*5 

903 
930 
929 

1,155 
800 
715 

931 

957 


Source: 


Actual  figures  from  Eally  Treasury  Statement;   estimates  based  on  the 
review  of  the  I9U9  Budget  released  August  15,  I9U8. 


Footnotes  at  end  of  Table  5- 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree - 
nents 
Act 


Export- 
Import 
Bank 
18/ 


Credit 
to 

IMlted 
Kingdom 


Greek - 
TurJrlsh 
assist- 
ance 


Belief 
to  war 
devas- 
tated 
coun- 
tries 


Govern- 
ment and 
relief 
In  oc- 
cupied 
coun- 
tries 


Economic 
Coopera- 
tion 

Adminis- 
tration 

w 


Foreign 
Aid 

Act  of 
I9V7 


China 
Aid 
Act  of 
I9V8 


Other 
20/ 


Total 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
10/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


191*6. 
191*7. 
WHS. 


159 
1,1*26 


191*9  (Estimated). 


191*8- January . . 
February. 
March 


April. 
May... 
June.. 


July 

August . . . . 
September. 

Ootobsr . . . 
November,. 


568 
938 
1*65 

500 

3 

-5 
111 

37 
5l» 
1*7 

-19 

-109 

8 

6 

35 


2,050 
1,700 


100 
100 
100 


161 

385 

11 

16 
27 

30 

2U 

28 

26 
11* 

22 
18 
27 


277 
!*U 

59 

21 

16 
1*1 

9 
-17 

U 

1 
1* 


511* 
881 

1,280 

52 

59 

236 

97 

72 

129 

81. 
178 
176 

79 
113 


3,131* 
800 


1 
3,133 


U98 
77 

3 

78 

111 

132 
91 
81* 

1*8 

lU 

6 


359 


12 
39 
61* 

61 

29 


28 
35 


28 

3 
8 

1 


727 
1*,928 
7,11*3 

3,1*80 

228 
269 
600 

338 

251 

3,1*33 

155 
138 
282 

171* 
206 


-3,000 
3,000 


-3,000 

183 
192 

196 
226 

3U7 


727 

l*,928 
U,li*3 

6,1*80 

228 

269 

600 

338 

251 
1*33 

338 
330 
1*79 

1*00 

551* 


Source: 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
review  of  the  I9U9  Budget  released  August  15,  191*8. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expendlturee 

(In  Billion  of  dollars) 


Fiscal  jaor 
oT  Bonth 


I9IH 

19'*Z 

19^3 

19'»^ 

19^5 

19'!^ 

19'»7 

19lt8 

I9U9  (Estlaated), 

19lt6-Januai7 

Fabruaiy.... 
March 

J^rll 

May 

JUBO •••••••« 

Juljr 

August 

September , . . 

October 

Horeober.... 


Aid  to 

agrlcultur* 

21/ 


1,272 

ijitoa 
59U 
696 

969 
-203 

1,229 
812 

1,009 

73 

69 

110 

U2 
28 

31 

no 
256 

275 

321 


Social 
security 
prograD 
22/ 


586 
656 

732 
798 

807 

81*5 

1,066 

1,619 

1,671* 

13"* 
77 
56 

lltS 
68 
121* 

502 

79 
69 

1T2 
86 


Public 

vorkB 

2i/ 


71*1 
673 
535 
1*25 

320 

373 

702 

1,137 

1,718 

100 
65 
69 
82 

85 
115 

132 

137 

11*6 

IU7 
11*2 


Bouslne 
and  boa* 
finance 


3 

-201 

-35I* 
-360 


-297 

-21*6 

183 

-68 

-1*2 

-9 
32 

-16 

-I* 
-ID 
-21 

-8 


9 
-9 


Direct 
and  work 
relief 
2^7 


1,371* 

970 

299 

17 


Mlscella- 
neona 


1,371* 
612 
109 
670 

705 
1,3*0 
2,365 
3,312 

i*,317 

287 
190 
213 

312 
209 
3^*7 

579 

210 
356 
268 
365 


Total 


5,3*9 
1*,113 
1,915 

2,2ll6 

2,505 

2,K)8 

5,5*5 
6,812 

8,676 

585 
*33 
*31 

577 
380 
596 

1,162 

51*1* 
808 

871 

905 


Source:  Actual  figures  fron  Dally  Treasury  Statement;  estlmatos  based  on       I5/ 
the  review  of  the  I9U9  Budget  released  August  15,  19*9. 

1/  For  further  detail,  see  tables  under  "Internal  Eeveniie  Collections". 

2/  Receipts  of  Victory  tares  withheld  pursuant  to  the  EeTenue  Act  of      16/ 
191*2  are  classified  as  "Other"  Income  and  profits  tares. 

^    Consists  of  receipts  for  old-age  insurance,  unoi^iloyment  insurance, 
ani  railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  unemployment  insurance  contrlbutlonB,  which  are  included 
in  "Other  receipts" .  11/ 

k/     Includes  proceeds  from  the  sale  of  surplus  property  aoi  from  GoTem- 
mnt-owned  securities;  also  includes  deposits  resulting  from  renego- 
tiation of  war  contracts  (for  detail  see  "Treasury  Bulletin"  for 
February  19*8,  page  5).  1§/ 

^    Eepresents  appropriations  equal  to  "Social  security  --  employment 

tares"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the    19/ 
Social  Security  Act  Amendments  of  1939-  See  also  Table  7. 

6/  Beginning  with  July  19*8,  figures  on  both  budget  receipts  and  expendi- 
tures exclude  inter-agency  transactions  involving  repayment  of  capital 
stock  and  earnings  by  wholly  owned  corporations  to  the  Treasury;  such   20/ 
transactions  Included  In  prior  years  amounted  to  $209  million  in  19*7 
and  $260  million  In  19*8. 

2/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to     21/ 
the  sinking  fund,  etc.,  under  special  provisions  of  law.  Includes 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corpcratione,  etc.,  except  as  Indicated  in  footnote  6. 
Expenditure  olassifications  in  these  tables  are  based  on  the  Daily     22/ 
Treasury  Statement,  and  therefore  differ  somewhat  from  those  in  the 
19*9  Budget. 

8/  Figures  for  fiscal  year  19*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
19*9  exclude  expenditures  from  this  Fund. 

2/  Includes  public  works  undertaken  by  the  Veterans'  Administration.      23/ 
IC/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  19*8. 

Negative  figures  indicate  receipts. 
Uj    See  footnote  12. 
12/  DepartaiBnt  of  the  Army  expenditures  include  expenditures  on  behalf 

of  the  Departmont  of  the  Air  Force  which  are  made  out  of  appropri-     2l*/ 
ations  to  the  Department  of  the  Army,  but  exclude  expenditures  for 
the  following:  payments  under  the  Armed  Forces  Leave  Act,  UHKRA, 
and  surplus  property  disposal,  shown  elsewhere  in  Table  3;  inter-      25/ 
national  finance  and  aid,  shown  In  Table  U;  river  and  harbor  work 
ai^  flood  control.  Included  under  "Public  works"  In  Table  5;  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to      26/ 
July  1,  19*7,  are  included  uMlor  "Other"  In  Table  3;  other  expendi- 
tures of  the  Panama  Canal  are  Included  under  "Miscellaneous"  In 
Table  5- 

13/  Department  of  the  Navy  expenditures  except  those  for  payments  under 
the  Armed  Forces  Leave  Act,  UHRRA,  end  surplus  property  disposal, 
shown  elsewhere  In  Table  3,  and  those  for  Inbematlonal  finance  and      • 
aid,  shown  In  Table  U. 

Xh/    Eiclule  expenditures  for  UHFRA  and  surplus  property  disposal  abown 
elsewhere  in  Table  3. 


Beginning  March  19*8,  Includes  reimbursement  for  expenditures  by 
the  Departments  of  the  Army  and  the  Navy  for  care  and  hHud 1 1 ng  of 
surplus  property  overseas. 

National  defense  and  related  activities  of  P.  F.  C.  and  its 
affiliates.  After  July  1,  19*7,  expenditures  for  these  purposes 
wore  not  segregated  from  the  other  expeniltures  of  the  Corpora- 
tion and  its  affiliates,  which  are  included  under  "Miscellaneous" 
expenditures  In  Table  5- 

For  content  before  July  19*8  see  "Treasury  Bulletin"  for  February 
191*8,  page  7,  and  September  19*8,  page  *.  Beginning  July  19*8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

Excluies  expenditures  under  Economic  Cooperation  Administration, 
shown  elsev*ere  in  Table  *. 

Flgxires  for  fiscal  year  19*8  include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  expenditures  from  this  Fund.  Figures  exclude  expendi- 
tures for  international  finance  and  aid  shown  elsewhere  in  Table  *. 
Consists  of  expenditures  of  International  Children's  anergency 
Fund,  and  loan  for  construction  and  furnishing  of  United  Nations 
headiuartera .  ^^ 

Departinsnt  of  Agriculture  expenditures  except  those  for  UHRRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  19*7;  international  finance  and  aid;  and 
forest  roads  and  trails.  Included  under  "Public  works"  in  Table  5. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Tax  refuiKls  shown  there  are  excluded  from  expenditures  In  Table  5 
and  Included  In  Table  1  under  "Refunds  of  taxes  and  duties" .  Si- 
penditures  for  the  U.  S.  Ea^iloyment  Service  during  the  fiscal  years 
191*3  through  19*6  are  likewise  excluied  from  Table  5  and  Included 
under  "Other"  in  Table  3  as  national  defense  expenditures. 
Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  19*7,  and  assistance  to  Greece  and  Turkey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tennessee  Valley  Authority . 
Housing  and  Home  Finance  Agency  expenditures  except  those  for 
suTTplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  19*7. 

Hot  classified  separately  for  fiscal  years  after  19*5.  For  addi- 
tional information  for  earlier  years,  see  "Treasury  Bulletin"  for 
August  19*5,  page  6. 

Includes  expondltures  for  executive  departments  not  Included  else- 
where and  for  legislative  and  Judicial  functions;  Government  con- 
tributions to  Federal  employees'  retirement;  atomic  energ;;  aids 
to  education,  labor,  finance,  ooimieroe,  and  Industry;  Civil  Aeronau- 
tics; Panama  C&al,  except  war  expenditures;  Post  Office  deflciencyj 
Btock-pillug;  and  for  19*9  estimates,  a  reserve  for  contingencies. 
Less  than  $500,000. 
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BUIXST  RECEIPTS  AND  EXPENDITURES 


table  6.- 


ry  bgr  Nontha  and  Calendar  Tears 

(I>  BllUaaa  af  dollars) 


Calaadar  year 


Teb. 


Mar. 


Ipr. 


Jal^ 


8^. 


Oet. 


1st. 


Sbc. 


fotal 


■M  tad«st  raoalpta  1/  2/ 


Noo 

1,480 

2,950 

3,oe5 
2,733 
2,863 
2,707 


1939. 
igiw. 
19IU. 
i9ta. 
19*3. 
19)|1». 

19*5- 
19I16. 
19*7- 
19I18. 

1939. 
1960. 
19*1. 
igiia. 
19*3- 
19**. 

19*5. 
19*6. 
19*7. 
19*8. 

1939. 
1^. 
19*1. 
19*2. 
19*3. 
19**. 

19*5- 
19U6. 
19*7. 
19*8. 


271 

3*0 

578 

7«8 

2,7*7 

3,556 
3,819 
3,820 

*,2re 


367 
*** 
5*1 
758 
955 
2,503 

3.767 
3,678 
*,378 
*,336 


687 

I.5II 
3,5*7 
3,206 
6,30 

6,892 
5,7*7 
5,701 
6,5J* 


213 

565 

1,514 
3,087 

2,929 
2,677 
2,556 
2.806 


557 

1,2^ 
2,*92 
*,569 
6.1*7 

5.91* 
*.*79 
5.*73 
S.ioe 


269 

*13 

7*7 

2,007 

2,163 

2,695 
2,539 
2,397 
2,236 


^1 
397 
5«7 

2,721 

2,568 

2,997 
2,*3* 
2,536 
2,569 


676 
711 

1,135 
2,527 
5,**7 
5,926 

5.189 
*.*78 
*,872 
*,589 


279 

i 

607 
2,030 
2,001 

2,530 
2,5** 
2,390 
a.ito 


3^ 

5^ 
56* 

601 

2,099 

2,2*0 

2,37* 
2,36* 
2,7*3 
2,583 


^ 

*,919 

7*0 
i,a2 

\% 

2,701 
5,736 

16,*03 
3*,»* 

5,*i6 

**,*a 

*,118 

*6,o*6 

*,107 

*i,6oi 

4,2*6 

*3,977 

Atd^t  aj^aoditana  1/  3/ 


n.a. 

662 
1,139 
2,687 

5:S 

8,239 

*.86o 

3,113 

2.879 


n.a. 

628 
1,206 
2,659 
6,36* 
8,021 

7,281 
3,*35 
3,91* 
2,*02 


n.a. 

8o6 

1,*91 

3.52* 

7,750 

10,*5* 

9,266 
3,8*3 
3,598 
3.5*6 


n.a. 

718 
1,587 
3,9*9 
7,306 
7,377 

7,901 
*,268 
*,001 
3,109 


n.a. 

612 
1,360 
*.*07 

7,*S2 

6.93* 

9,112 

3,86* 
3,851 
2,6ok 


n.a. 

93* 
1,597 
*,833 
8,262 
8,696 

9,752 
5.352 
5.560 
7,261 


961 
850 
i»637 
5.269 
7,505 
8,100 

8,821 

3,6** 
3,669 
3,698 


1,027 

808 

1,675 

5,*62 
7,838 
8,3** 

7.291 
2.932 
3,060 

2,207 


697 

759 

637 

842 

7*5 

897 

895 

1.193 

1,996 

2,336 

1,896 

2,691 

5,936 

6,191 

6,018 

6,932 

7.67* 

7.626 

7:1^ 

7,751 

7,902 

8.133 

8,420 

6.687 

5.695 

*,581 

5,m3 

2.735 
2,932 

2:S 

m 

3.662 

3,22* 

2,915 

2,72* 

2,859 

n.a. 
9,769 
20,610 
57.863 

9o,a** 
98.071 

S,6*o 
,113 
*i,5*3 


ted^et  mrplna,  or  deflelt   (-)  ^ 


n.a. 
-368 

n.a 
-184 

-799 

-665 

-2.109 

-5.9*6 

-1,901 
-5,*09 

-*,997 

-5,518 

-*,683 

-3,51* 

-l,(*2 
706 

S 

1,396 

1,93* 

n.a. 

-7 

75 

23 

-2,5*3 

-3,880 

-2,373 
1,902 
2,102 
2,788 


n.a. 
-414 
-1,022 
-3,253 
-5,792 
-4,291 

-*,972 

-1,591 

-l,**5 
-308 


n.a. 

-213 

-966 

-3,8** 

-6,002 

-3,98* 

-6,028 
-1.131 

-987 

103 


n.a. 

-285 

-321 

-2,3*1 

-3.693 

-2,*A9 

-3.838 
-2,159 


-696 

-519 

-1,2a* 

-*,318 
-5.*98 
-5.937 

-6,126 
-1.105 
-1,272 
-1,1(62 


-655 

-361 

-1,278 

-*,875 

-5,117 
-5,776 

-*,293 
362 


-21 

-3* 

-861 

-3,*10 

-2,227 

-1,976 

-l.*97 
1.723 
1.9*0 
1,67* 


-480 

-564 

-1,891 

-5,585 

-3,165 

-*20 

-55 
-58* 


-273 
-532 
-1,332 
-5,*17 
-5,8^ 
-5,706 

-2,208 
-165 

5*9 
-275 


-321 
-*52 
-i,*79 
-*,23l 
-2,01* 
-3,00* 

4*5 

1,022 


n.a. 
-3,93* 
-11,762 
-*l,*6l 
-55,691 
-53.650 

-*3,59* 

-2.512 

2,434 


Transaotlone  of  tha  Forvl^n  Sconcolc  Cooperation  Trost  TanA  2/ 


19*8. 


3,000 


-1B3 


-192 


-196 


-226 


-3*7 


Suzplos,  or  daflclt  (-),  adjoated  for  KcoDoado  Oooparation  Tnat  Fund  tranaaotlona 


19*8. 


1^396 


1,93* 


2,788 


'302 


103 


81^1 


-1,645 


169 


1,*77 


-810 


-623 


Sonrca:  Dally  Treasmr  Statcasnt. 

TJ    Beginning  «lth  Jnly  19*8,  flguraa  en  both  budget  reoelpta  and  ez- 
pendltorea  exclnde  Inter-agency  transactions  Inrolrlng  repajaent 
of  capital  stock  and  earnings  by  vholly  owned  oorparatiana  to  the 
Treasory;  svtcb  transactions  Included  in  prior  years  aaoonted  to 
$209  ■llllan  In  1947  and  $260  ■llllan  In  1948. 

2/  Cross  rscelpta  less  aaounta  appropriated  to  Federal  Old-Aga  and 
SnrrlTors  Insurance  Trust  Fund. 

^    Flgxnee  for  June  1948  include  $3,000  ailllan  transfer  to  Foreign 
Kconoalc  Ckxjperation  Trust  Fund;  beginning  July  1948,  figuree 
eXBlnds  ezpendltures  frca  thla  Fmd.  Figures  exclude  SBDODta  for 


public  debt  retlreaants  «hlch  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  prorlsions  of  law;  include  other  transfers  to 
truat  accounta,  and  net  expenditures  of  GorexmBnt  corporations 
vholly  o«ned,  etc.,  except  as  Indicated  in  footaoote  1.  Expendi- 
tures hare  not  been  coaqpiled  on  this  basis  prior  to  July  1939- 

4/  Bet  reoeipta  leas  total  expandltorea . 

2/  Establlahfld  in  aeoordance  vlth  the  looooalc  Cooperation  Act  of 
1948;  positlTe  figuree  Indloate  receipts  and  nsgatlTe  figures 
Indicate  e^Modl tores. 
i.a.  lot  srallable. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Bxpendlturea 

(In  mllllona  of  djollttre) ^ 


riBcal  year 
or  month 


19"*! 

191*2 

19'*3 

19W* 

W^*? 

igite , 

igJ*? ■ 

19U8 , 

191*8- January . . , 
February . , 
March 

April..... 

May 

June 

July 

August. . . 
Septemher 

October. . 
Hovember. 


BzcesB  of 
net  receipts, 
or  eipendl- 
turee  (-) 
1/ 


-3'*9.3 
-38U.5 
-368.8 
-34U.3 
-306.7 

-363.5 
-573.3 
-639.7 


-62.6 
61.5 
-42.5 

-83.2 

-54.1 
-U8.U 

- 145.0 
-61*. 8 
-68.8 

-98.5 
-73-7 


RecelptB 


788.2 
1,015.6 
1,288.9 
1,1*72.0 
1,1*91*. 5 

1,1*18.1 
1,6U.3 
l,a2i*.l 


1*8.1* 

1*16.1 

1*3.3 

77.2 

389.1* 

17.8 

61*. 6 

392.5 
8.2 

60.5 
370.0 


Grose  receipts 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 


690.6 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 


35.5 

277.7 
30.1* 

74.3 

376.0 

16.6 

63.1 

379.6 

8.0 

58.8 
357.6 


Federal  Unenployment 

Tar  Act 

(Uneiig)loyiiient  insurance) 


97.7 
119.9 
158.1* 
179.9 
181*.5 

179.9 
181*. 8 
207.9 


12.9 

138.1* 

12.9 

2.9 

13."* 

1.2 

1.6 

12.9 

.a 

1.7 

12.3 


Less:     appropriations 
to  Federal  Old-Age 
and  SuTTlTors  Insur- 
ance Trust  Fund  2/ 


688.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 


35.5 

277.7 

30.1* 


71*. 

376, 

16, 

63 

379 


8.0 

58.8 
357.6 


let 

receipts 


100.1 
119.9 
158.1* 
179.9 
181*. 5 

179.9 
18I*.8 
207.9 


12.9 
138.  U 

12.9 

2.9 

13.'* 

1.2 

1.6 

12.9 
.2 

1.7 
12.3 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
,91*5. 
191*6. 
191*7. 
191*8. 


191*8- January . . 
February . 
March 

April 

May 

June 

July 

August. . . 
Septeaber 

October. . 
Horeober. 


Erpendltures 


1.1*9.1* 
50i*.l* 
527.2 
521*  .2 
1*91.3 

51*3.5 
758.1 
81*7.7 


75.5 
77.0 
55.1* 

86.2 
67.5 
1*9.6 

11*6.6 
77.7 
69.0 

100.2 
86.1 


Adminis- 
trative 
expenses 

2J 


31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

2l*.9 

19.8 


1.1* 

l.U 
1.7 

1.5 
1.6 
1.7 
1.1* 
1.1 
1.1 

1.2 

1.2 


Transfers 

to  Federal 

Old-Age 

and 

SurvlTore 

Insurance 

Trust 

Fund 


.3 

3.0 


Grants  to  States 


Total 


U15.2 
1*69.6 
1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72i*.l 
819.6 


73.6 
75.1 
53.2 

83.9 
65.5 

U7.6 

11*3.9 
72.9 
67.1 

98.2 
81*  .2 


Social  Security  Administration 


Old-age 
assist- 
ance 


260.1 
299.1 
316.9 
360.6 
333.6 
361.2 
515.7 
573-1 


51.2 
1*9.5 
1*0.7 

51.3 
1*8.6 
37.2 
58.0 
55.1* 
'»9.5 

72.6 
61*  .2 


Aid  to 

dependent 

children 


63.2 

69.1* 
67.3 
57.0 
52.8 

59.3 
113.1* 
11*1.7 


13.1 

12.5 

8.9 

13.1 

12.1* 

8.1 

16.5 
lU.l 
13.6 

18.8 
17.1 


Aid  to 

the 

blind 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  ooTered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939. 

^     Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act, 
namely,  Social  Security  Administration,  Department  of  Commerce, 
and  Department  of  Labor;  administrative  expenses  reimbursed  to 
the  General  Fund  of  the  Treasury  under  Section  201  (f)  of  the 
Social  Security  Act,  as  amended;  and  administrative  expenses 
under  the  Wagner-Peyser  Act.  Excludes  administrative  expenses 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

11*. 9 
16.9 


1.5 
1.5 
1.1 

1.5 

1.6 

1.0 

1.8 

1.5 
l.U 

2.0 
1.8 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


63.0 
70.3 
55.1 
36.3 
34.2 

55.6 
59.8 
66.6 


5.9 

10.2 

.2 

16.0 
1.7 

.6 


61* 


5 
.1 
.1 

1.0 

.1 


Children's 
Bureau 


Maternal 
and  child 
health 
services 


5.5 
5.9 
6.5 

6.9. 

5."* 

6.3 

10.7 
10.5 


1.0 

1.0 
.7 

.1* 

1.1* 
1.1 
1.0 

2.0 
.6 


Services 
for 

crippled 
children 


1*.0 
1*.0 
3.8 
3.8 
3.8 

1*.2 
7.5 
7.1* 


.7 
.1* 
.3 

1.2 
.It 

1.1 

1.1* 

.3 


Child 

velfare 

service 


1.5 
1.6 
1.6 
1.1* 
1.1* 

1.3 
2.0 
3.1* 


Public 
Health 
Service 


10.8 
11.1* 
10.7 
10.9 
10.7 


u.  s. 

Qi^ploy- 
ment 
Service 
1/ 


20.7 
1.3 

.1 


Refunds 

of 

taxes 


2.6 
3.5 
2.8 
1*.2 
7.1* 

6.2 
8.8 
7.6 


.5 
.5 
.5 

.7 
.5 
.1. 

1.0 

.7 


•9 

.7 


payable  from  other  appropriations,  principally  for  the  follovlng 
agencies:  Bureau  of  Internal  Revenue  of  the  Treasury  Department, 
and  Public  Health  Service  and  Office  of  Education  of  the  Federal 
Security  Agency. 

kj    Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  191*1*. 

^    Classified  as  "Executive  Office,  Office  for  Emergency  Management, 
War  Manpower  Comr ission"  through  July  31,  19^6 . 

»   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  minions  of  dollars) 


7l6cal  7«ar 
or  month 


191*1. 
19'»2. 
19^3. 
19'»J». 
191*5. 

19't6. 
191*7. 
191*6. 


191*8- January... 
February . . 
March 

April 

May 

June 

July 

August, . . . 
Septeniber . 

Oc  toiler... 
Horamber.. 


Ercees  of 
receipts,  or 
ezpendlturee  (-) 


8.7 

21.6 

-11.1* 

1.8 

-26.3 

-12.8 

77.3 

-206.5 


-55.9 

6.1 

132.2 

-53.7 

11.2 

1*9.9 

-31*5.6 

16.6 

121.3 

-67.7 

03.5 


Kooelpts 


Taxes  on 
carriers 
and  their 
employees 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 
380.1 
557.1 


2.5 

6.5 
132.6 

5.7 

11.6 

123.8 

2.1* 

17.2 
121.6 

I*  ,6 
11*. 1 


Erpendltures 


Total 


128.2 
11*8.5 
220.2 
265.3 
311.3 

295.1* 
302.8 
763.5 


58.1* 
.1* 
.1* 

59.3 

.U 

73.9 

31*7.9 

.5 

.3 

72.1* 

.6 


Admlnis- 
tratlTe 
expenses 
2/ 


3.8 
7.6 
5.1* 
2.5 
2.3 

2.1* 

i*.3 
5.0 


Transfers  to 
Railroad  Eetlre- 
ment  Account 
(trust  account) 


12l*.l* 
11*0.9 
211*.  8 
262.7 
308.8 

291.9 
298.5 
758.5 


58.0 


59.0 

73.1* 
31*7.6 


72.0 


Refunds 

of 

taxes 


■ 


Source: 

1^ 


Dally  Treasury  Statement. 

Szcess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

Includes  only  expenditures  from  appropriations  made  specifically 


for  admlnletratlTe  expenses  relating  to  the  Railroad  Retirement  Act. 
Less  thsm  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1... 
191*2 . . . 
191*3... 
191*1*... 
191*5... 

191*6... 
191*7... 
191*8... 


191*8- January.. 
February. 
March. ... 

April.... 

May 

June 

July 

August. . . 
September 
October . . 
tlOTeaber. 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


-l*.l 
2.1 
2.1 

-2.7 

.6 

-.2 

.5 

-.6 


-.3 
-.1 
3.1 

-.1* 
-.5 
3.0 

-8.9 

-1.2 

-.1* 

-.1* 

1.9 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3/ 


6.8 
8.5 

10.3 
12.1 
13.2 

12.9 
11*. 2 

li*.5 


.1 

3.6 

* 

.1 
3.5 


2.1* 


Erpenditures 


Total 


10.9 

6.1* 

8.2 

11*. 9 

12.6 

13.1 
13.7 
15.1 


.3 

.3 
.5 

.1* 
.6 
.5 

8.9 

1.2 

.1* 

.1* 
.5 


Administratire  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  kj 


3.1* 
2.5 
2.2 
3.2 
3.7 

3.5 
1*.5 
5.5 


.3 
.3 
.5 

.1* 
.6 
.5 
.1* 
.7 
.1* 

.U 
.5 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


7.5 
3.9 

6.0 

11.7 

8.9 

9.6 
9.2 

9.7 


8.5 

.5 


Source:  Dally  Treasury  Statement.  1*/ 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 
2/  Sxcess  of  expenditures  is  oorered  by  appropriations  by  Congress. 
^    Beprosents  lO^t  of  contributions  under  the  Railroad  Unei<g)loymont        5/ 
Insurance  Act;  the  remaining  90^6  is  deposited  in  the  Railroad 
Uneiqiloyment  Insurance  Accoimt,  Uneniployment  Trust  Fund.  (See  ♦ 

Table  7  under  "Trust  Accounts,  Etc.") 


Includes  only  expenditures  from  appropriations  made  specifically  for 
admlnlstratlTe  expenses  relating  to  the  Rallro6td  Uneiqployment  Insur- 
ance Act. 

Represents  excess  funds  of  the  Railroad  Unenqploymant  Ins\u%nce  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0 ). 
Less  than  $50,000. 
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__  TRUST   ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollare) 


Table  2.-  Receipts,  by  Principal  Accounts 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 , 

191*1* 

191*5 

I9I16 

191*7 

191*8 

191*9  (Estimated) 


191*8- January . . 
Fetruary. 
March.. . . 


April. 
May... 
June. . 


July 

August. . . . 
Septsnber . 


Net 

receipts, 
or  expend- 
itures 
(-) 


October 

Horeoher.... 


908 

-1,613 

-338 

-2,222 

791 

-521* 
-1,103 
2,706 

-3,187 


259 

-191* 

-86 

86 

378 

2,315 

-178 

10 

-570 

-IW* 
-30 


Receipts 
1/ 


Expenditures  l/ 


Invest- 
ments 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 

5,875 


567 
582 
277 

335 

678 

3,823 

817 
707 
173 

287 
690 


1,338 
1,925 
3,001* 
■'Sl29 
5,200 

3,668 
3,362 
3,060 

2,91*9 


258 

79 

-26 
116 
902 

526 
121 
327 

6 
161* 


Other 


Total 


1*19 
2,905 
1,287 
3,178 
1,091* 

i*,568 
3,985 
3,750 

6,113 


218 
518 
28I* 

276 
18I* 
606 

1*69 
576 
U16 

1*25 
557 


1,757 
i*,830 
i*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

9,062 


307 
776 
363 

21*9 

300 
1,508 

995 
697 
71*3 

1*31 
720 


Source:     Actual  figures  from  Dally  Treasury  Statement; 
estimates  hased  upon  the  revlev  of  the  19l*9 
Budget  released  August  15,   191*8. 
1/    Receipts  Include  transfer  of  $3,000  million  In 
June  191*8,   from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,   established  in  accordance 
vlth  the  Economic  Cooperation  Act  of  191*8;   expendi- 
tures for  fiscal  year  19l*9  Include  expenditures 
from  this  Fund. 


(In  mlllloPB  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 


191*8- January .... 
February . . . 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
Horember. . . 


Federal 
Old-Age 
and  Sur- 
vivors 
Insur- 
ance 
Trust 
Fund 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,702 
6,21*1* 
9,515 

5,875 


567 
582 

277 

335 

678 

3,823 

817 
707 
173 

287 
690 


7UI* 

967 

1,218 

1,395 

1,1*31* 

1,386 
1,623 
1,807 

1,919 


96 

278 

1*0 

75 
376 
115 

63 

383 

19 

59 
358 


Railroad 
Retire- 
ment 
Account 


127 
11*1* 
221 
273 
32 1* 

312 
323 
797 

620 


58 


59 

1 
109 

31*8 


72 


Unem- 
ployment 
Trust 
Fund 


1,111* 
1,21*1* 
1,399 
1,567 
1,508 

1,28a 
1,289 
1,313 

1,298 


100 

155 

51 

39 
201 
12 1* 

1*1* 

225 

19 

28 
227 


national 
Service 
Life 
Insur- 
ance 
Fund 


4 

1.6 

316 

905 

2,127 

2,351 

1,501* 

71*0 


1*8 
39 
50 

1*1 

21* 

233 

59 
1*0 
39 

1*2 
32 


Govern- 
ment 
Life 
Insur- 
ance 
Fund 


91 
92 
90 
9U 
97 

103 

131* 

90 

91 


1* 
U 
1* 

3 

3 

1*9 

6 
3 
1* 

I* 
3 


Federal 
enployeee ' 
retire- 
ment 
funds 
1/ 


175 
222 
371* 
501 
557 

6lU 
578 
591* 

620 


20 
19 
19 

20 
20 
132 

21*7 
2U 
27 

26 
30 


Mlecel- 
lansoos 
2j 


UlO 
50I* 
337 
351 
1,038 

1,666 

792 

It,l7«* 

U70 


21*0 

88 
112 

98 

53 

3,o6l 

50 

33 
66 

56 

liO 


Source : 

2/ 


(Same  as  Table  1) .  ,  -^       j       c   . 

Consists  of  Alaska  Railroad,  Canal  Zone,  Civil  Service,  and  Foreign  Service 
retirement  funds.  ,  „  ,  .^   t  j< 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds  Insular  possessions.  Increment  resulting  from  reduction  In  the 
weight  of  the  gold  dollar,  and  seigniorage  on  silver.  Includes  transfer  of 
$3,000  million  In  June  19l*8  from  General  Fund  to  Foreign  Economic  Cooperation 
Trist  Fund,  established  In  accordance  with  the  Economic  Cooperation  Act  of  19i'«. 
Less  than  $500,000. 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

I9U6. 
191*7. 
191*8. 


191*9  (Eatlaated). 


I9U8- January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August. . . . 
3ept«Bber  . 


October. . 
■ovcHber. 


Total 


1,338 
1,925 
3,001* 
U,129 
5,200 

3,668 
3,362 
3,060 

2,91*9 


89 
258 

79 

-26 
116 
902 

526 
121 
337 

6 
16U 


Table  3.-  Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Sourc«:  (Same  as  Table  1) . 

i/  See  footnote  1,  Table  2. 
•   Lees  than  $500,000. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 

1,191* 

1,271 


157 
105 

-21* 
1*31 
-20 


365 
-26 


Railroad 

Retirement 

Account 


-5 
18 
86 
lltO 
182 

156 
IW 
569 

31*1* 


38 
-20 
-19 

1*0 

-19 

89 

326 
-21 
-21 

50 
-21* 


Unemployment 
Trust  Fund 


563 

866 

1,228 

1,503 

1,1*37 

102 
1*1*3 
1*1*6 

1*37 


30 
93 
-35 

-50 

125 

33 

-30 
121 
-1*0 

-35 
167 


National 

Service 

Life 

Insurance 

Fund 


3 
35 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

537 


20 

15 
25 

15 

5 
200 

23 

10 

15 

10 
15 


Government 
Life 

Insurance 
Fund 


30 
1*7 
61 
60 
73 

1*7 
60 
32 

33 


-1 

-1 

-1 
-1 
39 


-1 
-1 


Federal 
employees ' 
retirement 
funds  1/ 


97 
11*0 
280 
393 
399 

309 
282 
363 

328 


2 

13 

1* 

-7 

6 

111 

227 

11 

8 


Adjusted 
Service 
Certificate 
Fund 


-1 
-2 

-2 

« 

-6 

-1 


January  1949 


TRUST  ACCOUNTS,    ETC., 


Table  4.-  Bxpenditures  Other  Than  Investments,  by  Principal  Accounts 

(In  mllllonB  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Federal 
Old-Age  and 
SurvlTore 
Insurance 
Trust  Fund 


Railroad 

Betlrement 

Account 


Unoitploy- 
msnt 
Trust 
Fund 


National 
Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Fedaral 
eiqployees ' 
retirement 
funds 
1/ 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


Miscel- 
laneous 
U 


Special 
deposit 
accounts 
(net) 


Bedemptlon. 
or  sale  ( - ) , 
of  securities 
of  Government 
corporat  ions , 
etc.  In  the 
market 
(net) 


19'H 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estlaated) , 

191*8- Jan\iai7 

February.... 

March 

April 

May 

June 

July 

August 

Saptamher. .. 

Octoher 

Borember. .. . 


1*19 
2,905 
1,287 
3,178 
1,091* 

1*,568 
3,985 
3,750 

6,113 


218 
518 
281* 

276 
181* 
606 

I169 

576 
1*16 

1*25 
557 


91 
137 
177 
217 
267 

358 
U66 
559 

6kB 


1*1 
51 
50 

50 
50 
51 

52 

52 
51 

52 
53 


121 
126 
130 
131* 
11*1 

152 

173 


276 

19 
19 
19 
19 
19 
19 

20 
22 
23 

23 
23 


555 

377 

176 

61 

71 

1,11*6 
869 
859 

861 


66 

61* 
83 
81 
72 
103 

70 

111 

65 

57 
61 


1 

6 

31 

128 

280 

282 

302 

321 


25 
23 
29 

26 

21* 
26 

1*3 

28 
27 

27 
27 


63 

1*5 
30 
31* 
25 

50 
67 
70 


71* 

78 

85 

103 

151 

267 
323 
21*1* 

292 


18 
17 
16 

18 
13 
20 

19 
21 
17 
18 
18 


3,000 


183 

192 
196 

226 
31*7 


337 
1*61 
260 
233 
1*28 

1,571* 
1,073 
1,231* 

1*80 


3'^  , 
322  kj 

103  5/ 

71  i/ 
16 

159  y 
1*1* 
26 

22 

23 
25 


30 

-129 

-271 

-508 

-1,669 

61*7 
372 
367 

299 


69 
9 

-21 

-53 
-21* 
260 


113 

1*3 

-5 

1 


-852 
1,809 

691* 
2,871* 
1,553 

95 

359 

-107 

-122 


-61 
10 

1 

59 

U 

-38 

-56 

5 

-31* 


Source: 


( Same  as  Tahle  1 ) . 

See  fbotnote  1,  Tatle  2. 

Estahliehed  in  accordance  with  the  Economic  Cooperation  Act  of  191*8. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columhia, 

Indian  trihal  funds,  expenditures  chargeahle  against  increment  on 

gold,  etc. 


I*/  Includes  $150  million  In  Fetruary,  $70  million  in  March,  $50 

million  in  April,  and  $120  million  in  June  representing  proceeds 
of  ship  sales  finally  allocahle  to  budget  receipts  from  surplus 
property.  These  proceeds  vere  carried  in  trust  account  receipts 
pending  final  determination. 

•   Less  than  $500,000. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Koceipts 


Appro- 
priations 
by 
Congress 


Invest- 
ments 


Trans- 
fers 
from 
General 
Fund 


Erpendltures  other  than  investments 


Benefit 
pay- 
ments 


Eelmburse- 
ment  for 
adminis- 
trative 
expenses 
2/ 


Salaries, 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

2J 


Net 

increase, 
or  de- 
crease 

(-), 

in 

assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937-191*0. 

191*1 

191*2 

191*3 

191*1* 


191*5. 
191*6. 
191*7. 
191*8. 


191*9  (Estimated). 


191*8- January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August. . . . 
SeptoBber. 


October . . 
Hoveoiber. 


Inception  through 
November  I9U8.. . 


1,792.1 

71*1*.  1 

966.6 

1,217.9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,919.0 

96.3 

277.7 
1(0.1* 

71*. 9 
376.0 
111*. 6 

63.4 

382.5 

19.0 

59.0 
357.6 


13,21*8.1 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,693.0 

35.5 

277.7 

30.1* 

71*. 3 

376.0 

16.6 

63.1 

379.6 

8.0 

58.8 
357.6 


12,202.2 


87.1 
56.0 
71.0 
87.1* 
103.2 

123.9 
11*7. -8 
163.5 
190.6 

223.0 

60.8 

10.0 

.5 

98.0 


1L,0 


1,01*1.5 


.1* 
.7 

3.0 


.3 

3.0 


l*.3 


1*7.1* 

91.2 

137.0 

176.8 

217.2 

266.8 
357.9 
1*66.1* 
559.1 

61*8.0 

1*1.5 
51.2 
1*9.9 

50.0 
50.0 
50.8 

51.5 
52.2 
51.1* 

52.2 
53.2 


2,580.5 


35.1 

61*. 3 

110.3 

11*9.3 

181*. 6 

239.8 
320.5 
1*25.6 
511.7 


37.8 

1*7.1* 
1*5.5 

1*6.1 
1*5.6 
1*6.5 

1*7.0 
1*6.9 
1*7.5 

1*8.2 
1*8.5 


2,279.3 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 

37.1* 
15.6 
13.0 


1.1 
1.1 
1.1 

1.2 
1.2 
1.2 

1.1 
1.1 
1.1 

1.1 
1.1 


22l*.5 


25.2 

34.1* 

n.a. 

2.6 
2,6 
3.3 

2.7 
3.3  < 

3.1 

3.5 
1*.3 
2.9 

2.9 
3.5 


76.7 


1,71*1*. 7 
652.9 
829.6 

1,01*1.1 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,271.0 

5i*.8 

226.5 

-9.1* 

21*. 9 

326.0 

63.8 

11.8 
330.3 
—32.1* 

6.7 
301*. 1* 


10,667.5 


1,71*1*. 7 
2,397.6 
3,227.2 
i*,268.3 
5,1*1*6.1* 

6,613.1* 

7,61*1.1* 

8,798.1* 

10,01*6.7 

12,606.9 

9,1*15.0 
9,61*1.5 
9,632.0 

9,656.9 

9,982.9 

10,01*6.7 

10,058.5 
10,388.8 
10,356.1* 

10,363.1 
10,667.5 


10,667.5 


1,738.1 
2,380.6 
3,201.6 
i*,236.8 
5,1*08.9 

6,51*6.3 

7,51*8.7 
8,71*2.3 
9,936.8 

12,572.6 

9,268.5 
9,1*25.1 
9,529.9 

9,506.0 
9,506.0 
9,936.8 

9,916.8 

9,916.8 

10,281.8 

10,2».8 
10,255.8 


10, 255. £ 


.5 

6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

31*. 1*  y 

68.2 
52.9 
11.0 

71.8 

398.3 

35.0 

59.0 

392.0 

5.1 

1*1.0 
3l»9rf 

31*9.0 


6.1 
10.8 
20.1* 
24.5 
21. U 

35.1 
1*9.2 
1*8.8 
74.9 

y 

78.3 
163.4 
91.2 

T9.2 
78.6 
74.9 

82.8 
80.0 
69.6 

66.4 
62.7 

62.7 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Under  Section  201  (f )  of  the  Social  Security  Act  Amendments  of  1939.      4/ 

2/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act,       n.a. 


1947,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund. 
Distribution  of  unexpended  balance  not  available. 
Hot  available. 
Less  than  $50,000. 
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Table  6.-  Railroad  Retlrenent  Account 

(In  mill tone  of  dollare) 


Fiscal  year 
or  month 


1936-19'^. 

19'H 

19U2 

191*3 

igMt 

19''5 

191*6 

191*7 

191*8 


191*9  (Eattnated). 


191*8- January. . 
February. 
March.. . . 


April. 
May... 
June.. 


Recelpte 


Total 
1/ 


Appropri- 
ations by 
Congress 


July 

August. . . . 
September. 


October 

Horember 

Inceptl<m  through 
Rorember  I9U8... 


390.8 
116.1 
ll*l».0 
220.6 
272.6 

32U.1 
312.0 
322.1* 
797.1* 

620.0 

.3 

.1* 
.k 

.5 

.5 

109. J* 

56i*.6 

» 

.1 
.2r 

•3 

3,1^5.2 


381*. 9 
113.6 
11*0.8 
21U.8 
262.7 
308.8 
292.1 
298.2 
758.5 

565.0 


73.1* 
561*  .6 


3,339.1 


Interest 


Invest- 
ments 


5.9 
2.5 
3.1 
5.8 
9.8 

15.2 
19.9 
21*  .2 
38.9 

55.0 

.3 
.k 
.h 

.5 

.5 

36.0 


.1 

.2 
.3 

126.1 


Expenditures 
other  than 
Inrestiaents  - 
benefit 
payments 


298.7 
121.2 
126.2 
130.5 
131*.  1* 

11*1.1. 
152.0 
173.3 
222.3 

276.0 

18.7 
18.8 
18.7 
19.2 
19.3 
19.3 

19.7 
22.5 
23-1 
23.0 
23.2 

1,611.5 


Bet 

Increase, 
or  de- 
crease (- ), 
In  assets 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 
1U9.1 
575.1 

31*1*.  0 

-18. u 

-18.1* 
-18.3 

-18.7 

-18.8 

90.1 

51*1*. 9 
-22. U 
-23.0 

-22. Sr 
-23.0 

1,853.7 


Assets,  end  of  period 


92.1 

87.0 

IOU.8 

I9U.9 

333.0 

515.6 

675.7 

824.9 

1,399.9 

1,71*3.9 

l,38U.l 
1,365.7 

1,31*7.1* 

1,328.7 
1,309-8 
1,399.9 
1,91*1*. 8 
1,922.1* 

1,899.5 

1,876. 7r 
1,853.7 

1,853.7 


Invest- 
ments 


79.1* 

71*  .0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,718.5 

1,303.0 
1,283.5 

1,261*. 5 

1,304.5 
1,285.5 
1,374.5 

1,700.5 
1,679.5 
1,658.5 
1,708.0 
l,68l..5 

1,684.5 


Dnezpendsd  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


10.8 
2.5 
1.6 
4.1 
1.1 

.5 

.9 
1.2 
1.5 

25.42/ 

59.4 
59.5 
59.5 

.6 

.6 

1.5 

217.1 

217-1 

217.2 

145.1* 
145.4 


1.8 
10.5 
11.7 
12.8 
13.4 

14.7 
17.8 
18.2 
23-9 

2/ 

21.7 
22.7 
23.3 

23.5 
23.7 
23.9 
27.2 
25.8 

23.8 

23-4 
23.8 

23.8 


Source:   (Same  as  Table  l). 

1/  Figures  differ  from  those  shovn  In  Table  2,  "Receipts,  by  Principal 
Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 


they  are  made  while  Table  2  shows  the  amounts  as  transferred  to 

the  trust  account. 
2/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $30,000. 
r   Berleed. 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


1936-1940 , 

1941 

1942 

1943 

1944 

191*5 

1946 

1947 

1948 

1949  (Istinated) . 

1948- January 

February 

March 

April 

May 

Jtme 

July 

August 

Septeober. . . 

October 

■oveaber .... 

Inception  through 
Martmber  1948.. 


Receipts 


Total 


State 
uneir5)loy 
ment  In- 
surance 
activi- 
ties 


2,857.9 
1,U3.9 
1,243.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.4 
1,312.9 

1,298.0 

99.5 

155.1 

50.8 

39.1 
200.6 
123.6 

43.7 
224.7 
19 

27.7 
227.2 


14,113.2 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account 
1/ 


Contri- 
butions 
2/ 


2,729.3  44.2         1.8 

892.0  61.3     104.1 

1,096.0  76.3 

1,217.7  92.4 

1,349.3  109.4 

1,256.0  118.8            .4 

1,009.9  116.2            .4 

1,005.3  127.6           .4 

1,007.3  130.6 

1,107.0 

27.7 

154.0  1.1 

14.0        32 

38.7  .1 

199.4  1.2 

12.0  31.9 

35.1 

224.2 

15.0 

27-5 
227-2 


12,091.9     876.9     107-2 


Trans- 
fers 
from 
States 
1/ 


Transfers 
from 
Adminis- 
tration 
Fund 

y 


7.5 

3-9 
6.0 
11.7 

8.9 
9.6 
9.2 
9.7 

6.0 


8.5 
.5 


75.5 


Interest 
on 

invest- 
ment B 


82.6 
49.0 
67.4 
82.4 
96.5 

123.6 
143.6 
T.46.9 
165.3 

185.0 

71.8 

4.0 

.3 

79.7 

.1 
4.1 


961.7 


Expenditures  other  than  investments 


Total 


State  uneii5>loy- 
msnt  insurance 
activities 


With-  ' 
drawals 
by 
States 


1A33.1 

555.1 

377.1 

176.2 

60.6 

71.3 

y.45.9 

869.5 

858.9 

861.0 

65.6 
64.3 
83.0 

81.2 

72.2 

103.5 

70.5 

110.9 

65.5 

56.5 

60.7 

^611. 8 


1,116.7 

1*33.2 

368.1 

I7i*.3 

60.0 

70.1 

1,128.3 

817.4 

798.1 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 
1/ 


1.8 
104.1 


59.7 
58.9 
76.4 

75.3 
66.4 


66.5 

106.7 

61.1 

52.5 
54.0 

5,307-1 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


Net 

Increase, 
or  de- 
crease 

in 
assets 


107.2 


14.6 

17.8 

9.1 

1.8 

.6 


17.2 
51.7 
60.8 


5.9 
5.4 
6.6 

6.0 
5.7 
4i6 

3.9 
4.2 
4.4 

4.0 
6.8X 

197.5 


1,724.9 

558.8 

866.4 

1,222.4 

1,506.3 

1,436.5 
133.9 
419.9 
454.0 

437-0 

33-9 

90.8 

-32.2 

-42.2 

128.4 

20.1 

-26.8 
113.8 
-46,4 

-28.8 
166.5 

8,501.3 


Assets,  end  of  period 


Invest- 
ments 


1,724.9 
2,283.7 
3,150.1 
4,372-5 
5,878.8 

7,315.3 
7,449.1 
7,869.0 
8,323.0 

8,760.0 

8,158.1 
8,248.9 
8,216-7 

8,174.5 
8,303.0 
8,323.0 

8,296-2 
8,410.0 
8,363-7 

8,33it-8 
8,501.3 


1,710.0 
2,273-0 

3,139.0 
4,367.0 
5,870.0 

7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,735.4 

8,132.5 
8,225.5 
8,190 

8,140.4 
8,265.4 
8,298.4 

8,268.4 
8,389.4 
8,349.4 

8,314.4 
8,481.4 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 
1/ 


8,501.3 


13-1* 

8.0 

7.8 

4.0 

8.5 

7.8 
31.7 
11.8 
18.1 

24.6  6/ 

17.8 
16.0 
17.9 

27.2 
31.4 
18.1 

22.8 

18,3 
11.2 

18.7 
17.5 


8,481.4  17.5 


1.4 
2-7 
3-3 
1-5 
.3 

.3 
8.4 
5.3 
6.5 

6/ 

7-8 
7-1* 
8.4 

6.9 
6.1 
6.5 
5-0 

2-3 
3.0 

1.7 
2.4 


2.4 


Source:   (Soae  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repaynent,  both  talcing  place  in  the  fiscal  year  1940. 

2/  Represents  90>  of  contributions  under  the  Railroad  Unamploym«Brt  In- 
surance Act;  the  remaining  10$  is  used  for  administrative  expenses. 
(See  Table  9  under  "Budget  Receipts  and  Expenditures".) 

3/  Repreaenta  OKnints  transferred  tixm  States  to  Railroad  Unoii?)loyBeiit 
Inaurance  Account  equivalent  to  amounts  of  taxes  collected  with  re- 
spect to  period  froB  January  1936  to  June  1939,  inclusive,  frtmi 


It/ 
1/ 


oinployees  and  eii?)loyors  who  cams  within  the  purview  of  the  Railroad 

Unomployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unangjloyment  Insurance 

Administration  Fund  (under  Act  of  Oct.  10,  1940). 

For  railroad  unemployment  benefits  and  refunds. 

Distribution  of  unexpended  balance  not  available. 

Inolv^es  $2.4  million  transferred  to  the  Railroad  Unaavloyiient 

Admlnlitnitioa  ruad. 

Laaa  than  $50,000. 

■ot  available. 


January  1949 


11 


TREASURY  CASH  INCOME  AND  OUTGO 


The  present  aerlee  of  data  on  Treasury  oash  Inoome 
and  outgo  was  first  published  In  the  September  19'+7  Is- 
sue of  the  "Treasury  Bulletin".  The  nature  of  the 
changes  from  the  preceding  series  was  explained  In  an 


accompanying  note.  Actual  figures  In  these  tables  are 
baaed  on  the  Dally  Treasury  Statement.  Estimates  are 
based  on  the  review  of  the  19'^-9  Budget  released 
August  15,  13ki. 


Table  1.-  Sunanary  of  Cash  Transactions 

(In  Billions  of  dollwra) 


Fiscal  year 
or  month 


igltl 

191*2 

191*3 

19Ult 

191*5 

191*6 

191*7 

191*8 

I9U9  (EstUnated) 

191*8- January .... 
Februeiry. . . 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
HoTODLber . .  * 


Caah  operations  other  than  borrowing 


Cash  operating  income 


Cash 

budget 

receipts 


7,260 
12,749 
22,208 
UU,0l*8 
1*6,321 

1*2,81*8 
1*2,930 
1*1*,  085 

1*0,582 


1*,205 
i*,325 
6,323 

2,775 
2,678 
5,067 

2,218 
2,556 
U,588 

2,139 
2,580 


Cash  trust 

account 

receipts 


2,111 
2,51*2 
3,037 
3,936 
1*,721 

1*,937 
3,707 
3,595 

3,536 


31*8 
1*02 
156 

191* 

656 

38 

186 
670 
125 
181 
651* 


9,371 
15,291 
25,21*5 
1*7,981* 
51,01*1 

1*7,781* 
1*6,637 
1*7,680 

'*J*,ll8 


1*,552 
i*,727 
6,1*79 

2,969 

3,331* 
5,105 

2,1*01* 
3,227 
'*,713 

2,319 
3,231* 


Cash  operating  outgo 


Cash 
budget 
expend- 
itures 


12,81*8 
33,517 
78,1*91* 
93,968 
96,751* 

61,367 
36,237 
3l»,760 

36,888 


2,588 
2,1*36 
3,518 

3,021 
2,51*1 
3,598 

3,017 
2,151 

2,832 

2,595 
2,791 


Cash  trust 
accoimt 
expend- 
itures 


1,212 

1,068 

1*85 

111 

-768 

i*,3l6 
3,270 
2,911* 

5,91*5 


338 
213 

163 

178 
525 

1*1*8 
566 
1*1*1* 

Ull* 
5i>6 


Exchange 
Stabili- 
zation 
Fund  i/ 


1,026 
563 

211 


12 
28 
91* 

6 
9 


15 


Clearing 
account  for 
outstanding 
checks,  etc. 


-555 
507 

-300 


-222 

101 

53 

-226 

11*1* 

226 

-700 

289 

-9 

-171* 
158 


Total 


ll*,060 
31*, 585 
78,979 
91*,  079 
95,986 

65,683 
39,978 
38,71*1* 

1*2,71*1* 


2,566 
2,903 
3,877 

2,965 
2,871 
'»,357 

2,765 
3,005 
3,275 
2,835 
3,509 


Ret  cash 
operating 
income , 
or 
outgo  (-) 


-1*,689 
-19,291* 
-53,735 
-1*6,095 
-1*1*, 91*5 

-17,899 
6,659 
8,936 

1,371* 


1,986 
1,821* 
2, 601 

h 
1*62 
71*8 

-361 

221 

1,1*38 

-516 
-275 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 
-19,389 
-7,302 

-2,798 


-1*35 
-2,153 
-1,567 

-71*1* 
-128 
-762 

502 
-U63 
-687 

-265 
-11*2 


Inore«me,or 
decrease  (-),   In 
Treasury  cash 


General 

Fund 

balance 


71*2 
358 

6,515 
10,662 

i*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*21* 


1,551 

-330 

1,035 

-71*0 
331* 
-11* 

11*1 
-2l*l 

751 
-781 
-1*17 


Exchange 
Stabili- 
zation 
Fund  i/ 


-1,800 


1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund.  For 


explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  191*7,  page  17. 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 , 

i9lt9  (Estimated) 

191*8- January .... 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October 

Horember ... 


Total 
budget 
receipts 
(net) 


7,607 
12,799 
22,282 
l*l*,ll*9 
1*6,1*57 

1*3,038 
1*3,259 
1*11,71*6 

1*0,658 

1*,275 
i*,336 
6,331* 
2,806 
2,707 
5,102 

2,236 
2,569 
lt,589 

2,lllO 

2,583 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Total 


31*7 

50 

71* 

101 

136 

190 
329 
660 

76 

70 
11 
11 

31 
29 
35 

19 
12 

1 

1 
1* 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  corporations  l/ 


1 
21* 
51* 
83 

90 
91 


9 

1*6 


All  other 


5 

13 
13 
26 

27 
13 
28 


32 


Capital  stock 
and  paid-in 
surplus 


319 
18 
10 


18 
136 
310 


23 


6 

13 

« 

10 

* 

10 

* 

30 
28 

9 

20 

7 

10 

1 

11 

Earnings 


17 

72 

220 


BeisbnraeBsmt  for 
adalmlstratlTe 
ezpeasea  2/ 


27 
27 
27 
33 
27 

37 
16 
13 


Equals: 
Cash 
budget 
receipts 


7,260 
12,71*9 
22,208 
1*1*,  01*8 
1*6,321 

1*2,81*8 
1*2,930 
1*1*,  085 

1*0,582 


I*,  205 
i*,325 
6,323 

2,775 
2,678 
5,067 
2,218 
2,556 
l*,588 

8,139 

2,580 


%J  Beginning  with  July  191*8,  figures  exclude  repayBsnt  of  capital  stock 
and  earnings  by  irtiolly  owned  corporations  to  Treaaury  since  they  are 
DOW  excluded  f^ca  both  bud^t  receipts  and  budget  ezpendl tares. 


2/  Federal  Old-Age  and  Surrlrora  Insurance  Trust  txai.   except  figures 
for  Boreaber  191*8,  which  taolode  $2  million  transferred  to  the 
Ballroad  UneqplojBSBt  AdnlBlstratlan  Fund. 

•   Leaa  than  $500,000. 
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Table  3.-  Derivation  of  Casli  Budget  Expendituree 

(In  mllllona  of  dollarB) 


TlBcal  year 
or  m^nth 


I9IH. 
19^2. 

19Wt. 
191*5. 

19'4^. 

19U7. 
19>t8. 


19U9  (Est.). 


19U8-Jon 

Feb 

Mar 

Apr 

May 

Jnne ... 

July... 
Aug.... 
Sept. . . 

Oct.... 
■or .... 


Total 

budget 

expeni- 

Itoree 

1/ 


13,766 
311,289 
79,702 
95,572 
100,397 

63,71't 
1*2,505 
39,326 

39,203 

2,879 
2,U02 
3,5U6 

3,109 
2,604 
7,261 

3,698 
2,207 
2,915 

2,72'» 
2,859 


Lese:  Moneaah  budget  expenditures 


919 

772 

1,208 

l,60lt 

3,6U1. 

2,31*7 
6,269 

l*,56l* 
2,315 

291 

-35 

28 

87 

63 

3,653 

682 
56 
83 

129 

66 


Interest  pajmente 
by  Treaaury 


On 

To  GcT- 

BavlngB 

enment 

bondB 

corpora- 

and 

tions 

Treaaury 

(partially 

blllB 

owned) 

2/ 

1/ 

58 

81 

130 

213 

3U2 

1*35 
U67 
5S 

600 

62 
36 

37 

28 
1.2 
51 
66 
37 
1»2 

36 
1*5 


2 
3 
U 

22 

25 
2U 

25 


To  trust 
accounts 


167 
207 
251* 
325 
1.29 

567 
61.6 
71*6 

8U3 
133 

«■ 

Ik 

2 
1 

56!. 


15 


Trans- 
fers to 
trust 
accounts 
1/ 


333 
38U 
1.1.0 
559 
1,659 

1,927 
1,361 
i.,178 

1,070 

66 
11 
17 

71 

1 

3,077 

611 

13 

6 

80 
6 


Payroll 
deduction 
for 

Oovem- 
ment  em- 
ployeeB ' 
retire- 
ment 


227 
269 
290 

281 
259 
236 

275 

20 
19 
19 

19 
20 
25 

17 
2k 
27 

26 

29 


Budget  expenditures  InrolTlng 
Issuance  of  Federal  BecurltleB_y 


Armed 
forces 
leave 
bonds 


1,81.6 
-1,221 

-191. 

-1.7 
-3!* 
-38 

-3U 
-26 
-25 
-21 
-19 
-15 

-15 
-11* 


Ad- 
justed 
service 
bonds 


-20 

-12 

-7 

-5 

-K)8 

-86 
-8 
-1. 

-1 


Notes 
Issued 
to 

Inter- 
national 
Bank  and 
Fund  2/ 


1,366 
-350 

-355 


Excess 

profits 

tax 

refund 

bonds 


-50 


131* 
89U 

-970 
-39 
-10 

-5 

-1 
-1 

-1 


Gorernaent  eorporatlop 
payaente  to  Treasury  6/ 


Inter- 
est 


1 

6 

37 

67 

108 

118 
105 
117 

1*1 
51 


Earn- 
ings 


17 

72 

220 


Bepay- 
■ent  of 
capital 
stock 

p&ld-ln 
surplus 


319 
18 
10 


18 
136 

uo 


Inrest- 
Bsnte 
In 

Federal 
secu- 
rities 


18 
10 


U5 

39 
25 

18 
31 
30 

16 

3 

-16 

28 


Equals: 

Caah 

budget 

expend- 

itorea 


12,81.8 
33,517 
78,li9't 
93,968 
96,75i* 

61,367 
36,237 
3k,T60 

36,888 

2,588 
2,1.36 
3,5lB 

3,021 
2,51*1 
3,598 

3,017 
2,151 
2,832 

2,595 
2,791 


1/  Includes  transfer  of  $3,000  million  in  June  191*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
shown  In  Table  k   as  cash  expenditures  of  trust  accounts  In  fiscal  I9U9 . 

2/  See  footnote  3  to  Table  5,  following. 

^   Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payaent  and  receipts  offset  each  other. 


y    Budget  expenditures  Involving  the  Issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  tune  of  redenqitlon.  The  figures  shown  are  net 
issuance,  or  net  redemption  (-). 

5/  See  footnote  1  to  Table  1,  preceding. 

6/  See  footnote  1  to  Table  2,  preceding. 

•   LeBB  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9I.I 

I9I.2 

191*3 

191*1*.. 

191*5........ 

I9I.6 

191*7 

I9I.8 

191*9  (Est.) 

191.8- Jan... 
Feb... 
Mar... 

Apr... 
May... 

June. , 

July.. 
Aug. .. 
8«pt.. 

Oct... 


Trxost  account  receipts 


Total 
receipts 


2,665 
3,218 
3,951. 
5,035 
7,086 

7,712 
6,2l.U 
9,515 

5,875 

567 
582 
277 

335 

678 

3,823 

817 
707 
173 

287 
690 


Less:  Honcash  receipts 


Total 

noncash 

receipts 


551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,339 

•<dX9 
180 
121 

11.2 

22 

3,785 

631 
37 
1.8 

107 
36 


Interest 
on 

Invest- 
ments 
in 

Federal 
securi- 
ties 


167 
207 
251. 
325 
U29 

567 
61.6 
7I.6 

8U3 

133 

* 

lU 

2 

1 

56U 


15 

1 


Transfers 
shown  as 
budget 
expend- 
itures 


331 
381 
1*35 
556 
1,61.6 

1,927 
1,361 
1*,178 

1,070 

66 

11 

•17 

71 

1 

3,077 

611 

13 

6 

80 
6 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


56 

88 

227 

269 

290 

281 
259 
236 

275 

20 
19 
19 

19 
20 
25 

17 
21. 
27 
26 
29 


Armed 
forces 
leave 
bonds  re- 
deemed for 
insurance 
premlunB 
i/ 


53 


Other 
2/ 


Equals 

Cash 

receipts 


218 
752 

151 


150 
70 

50 

120 

2 


2,111 
2,51.2 
3,037 
3,936 
l.,721 

It, 937 
3,707 
3,595 

3,536 

3I.8 
U02 
156 

19I. 

656 

38 

186 
670 
125 
181 
651. 


Trust  account  expenditures 


Total 
expend- 
itures 

2/ 


1,757 
U,83C 
4,292 
7,307 
6,291. 

8,236 
7,31*7 
6,810 

9,062 

307 
776 
363 

2I.9 

300 

1,508 

995 
697 
71*3 

1.31 

720 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
l*,076 
3,895 

3,117 

119 
U38 
150 

86 
121 


51*7 
131 
299 

17 
175 


Investments  in 
Federal  securities 


By  trust 
accounts 


1,338 
1,925 
3,001. 
l.,129 
5,200 

3,668 
3,362 
3,060 

2,91*9 


By  partially 
owned 

Government 
corporations 


31* 
5 

88 
167 
299 

11.1 
11.7 
-68 

129 


Other 


-827 
1,832 

711. 
2,902 
1,563 

UO 
568 
90I. 

39 


Equals: 
Cash 
expend- 
itures 


1,212 

1,068 

1.85 

111 

-768 

1*,316 
3,270 
2,911* 

5,91*5 


89 

76 

-U6 

189 

258 

9 

171 

338 

79 

-10 

81 

213 

-26 

-27 

139 

163 

116 

-9 

15 

173 

902 

-k 

85 

525 

526 

6k 

-1.3 

1.1.8 

121 

-7 

17 

566 

327 

6 

-31* 

UU 

6 

11 

1 

UlU 

16U 

02 

• 

51.6 

After  August  3I,  I9I.7,  «dl  bonds  became  redeemable  for  cash. 

Principally  proceeds  of  ship  sales  allocable  to  surplus  property 

reoelpU). 

Ezclules  clearing  account  for  outatandlng  checks  and  telegraphic 

report*  Troa   Federal  Beserve  Banks. 


k/     Principally  ship  sales  proceeds  allocable  to  miscellaneous  receipts, 
F.D.I.C.  repayments  of  capital  stock,  and  net  redeniptlon,  or  Is- 
suance (-),  of  securities  of  Government  corporations  In  the  market. 

•   Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of 

dollars) 

TlBoal  year 
or  month 

Increase,  or  deoreaae  (-), 
In  Federal  aecurltiee 
outatsndlog 

Leas:  Noncash  debt  transactions 

Plus: 
Cash 
Issiinnne 
of  non- 
guaranteed 
securities 
of  FedereLO 
agencies 

Equals: 

Net  cash 

borrovlng 

or 

repayment 

of 

borrovlng 

Total 

Net  inrestnents 
in  Federal 
securities 

Issuance  of  Federal  securities 
resulting  from  budget  expendi- 
tures, etc.  1/ 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

2/ 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected m 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
Beeu- 
rltlea 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  for 
Inter- 
national 
Bank  and 
Fund  2/. 

Sicsss 

profits 

tax 

refund 

bonds 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949  (Estlmatoc 

1948- January., 
February. 
March 

April 

May 

June 

July 

August.., 
Sept«mber 

October. . 
Korember. 

5,994 
23,461 
64,274 
64,307 
57,679 

10,7'»0 

-11,136 

-5,994 

)     8 

-326 
-1,969 

-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 
46 

841 

-1,802 

-468 

-2,477 

-1,190 

43 
-387 

-16 

-27 

-4 
2 
-1 

-3 

-1 
-1 

-18 

-4 

-1 

2 

5 

6,835 
21,659 
63,806 
61,830 
56,489 

10,783 

-11,523 

-6,010 

-19 

-1,615 

-753 
-1* 

55 

1,063 

-328 
-363 

-225 
50 

1,422 
2,006 
3,461 
4,883 
6,738 

3,409 
7,892 
1,425 

2,928 

170 
174 
-1*9 

-65 

021 

■  855 

635 
133 
359 
38 
192 

1,338 
1,925 
3,004 
4,028 
5,200 

3,668 
3,362 
3,060 

2,949 

89 
258 

79 
-26 
116 
902 

526 
121 
327 

6 
164 

39 
5 

203 
206 
324 

159 
178 
-38 

145 

78 
-8 
18 

-26 
-2 

-14 

65 
-6 
14 

11 
12 

1,793 
-1,229 

-194 

-47 
-34 
-38 

-34 
-26 
-25 
-21 
-19 
-15 

-15 
-14 

-20 

-12 

-7 

-5 

-108 

-86 
-8 

-4 

-1 

* 
* 

* 
* 

4- 
« 

* 
« 

2,140 
-913 

-566 

-12 

-78 

-l4!t 

-6 

-9 

-58 

-8 
-15 

134 
894 

-970 
-39 

-10 

-5 

-1 
-1 
-1 

-1 

* 

-1 

» 

• 
* 

58 

81 

130 

213 

342 

435 
467 
559 

600 

62 
36 
37 

28 
42 
51 
66 
37 
42 

36 
45 

8 

7 

131 

207 

86 

203 

19 

-95 
-190 
-277 

66 

28 

123 

149 

66 

-12 

-1 

-57 
-3 
39 

74 
-2 
35 

-1 

-1 

5,432 
19,652 
60,250 
56,757 
49,474 

7,439 

-19,389 

-7,312 

-2,798 

-435 
-2,153   • 
-1,567 

-744 
-128 
-762 

502 
-U63 
-687 

-265 
-142 

1/ 


2/ 


The  Issuance  of  Federal  securities  resulting  from  budget  expenditures 
is  treated  as  noncash  at  the  time  of  Issuance  and  as  a  cash  budget 
expenditure  at  the  time  of  cash  redemption.  The  figures  shovn  are 
net  Issuances,  or  net  redemptions  (-). 
See  footnote  1  to  Table  1,  preceding. 


]J     Accrued  discount  on  savings  bonds  and  bills  less  intei-est  paid 

on  savings  bonds  and  bills  redeemed. 
4/  Includes  borrowing  through  Postal  Savings  System. 
»   Less  than  $500,000. 


'mmi 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  2/ 


Cetsh  operating  income: 

1942  1/ 

1943 

1944 

1945 

1946 

1947 

1948 


Cash  operating  outgo; 

1942  1/ 

1943 

1944 

1945 

1946 

1947 

1948 


Net  cash  operating  incgne, 
or  outgo  ( - ) : 


1942  1/. 
1943.... 

1944 

1945.... 

1946 

1947.... 
1948 


902 
2,922 
3,776 
3,969 
3,889 
4,552 


6,503 
7,544 
7,781 
5,605 
2,783 
2,566 


-5,601 
-4,622 
-4,005 
-1,636 
1,106 
1,986 


1,482 
3,112 
4,375 
4,255 
5,127 
4,727 


6,402 
8,017 
7,218 
3,887 
3,667 
2,903 


-4,920 
-4,905 
-2,843 
368 
l,46o 
1,824 


5,297 
6,679 
7,144 
5,929 
5,946 
6,479 


7,624 
8,568 
8,929 
4,156 
3,322 
3,877 


-2,327 
-1,889 
-1,785 
1,773 
2,624 
2,601 


1,654 
3,335 
3,198 
2,912 
2,819 
2,969 


7,438 
7,693 
7,799 
4,146 
3,654 
2,965 


-5,784 
-4,358 
-4,601 
-1,234 
-835 
4 


2,076 
3,663 
3,883 
3,470 
3,315 
3,35.4 


7,397 
8,048 
8,469 
4,358 
3,350 
2,871 


-5,321 

-4,385 

-4,586 

-888 

-35 

462 


4,665 
6,360 
6,132 
4,707 
5,295 
5,105 


7,990 
8,506 
8,945 
5,086 
5,193 
4,357 


-3,325 
-2,146 

-2,813 

-379 

102 

748 


878 
2,176 
2,368 
2,987 
2,697 
2,564 
2,404 


5,052 
7,023 
7,290 
7,973 
3,110 
3,390 
2,765 


-4,174 

-4,847 

-4,922 

-4,986 

-413 

-827 

-361 


1,036 
3,379 
3,289 
3,688 
2,996 
3,212 
3,227 


5,512 
7,747 
8,197 
7,829 
2,953 
3,173 
3,005 


-4,476 

-4,368 

-4,908 

-4,l4l 

43 

41 

221 


2,602 
5,569 
6,074 

5,553 
4,682 
4,718 
4,713 


5,970 
7,700 
7,745 
6,603 
3,o4l 
3,964 
3,275 


-3,368 
-2,131 
-1,671 
-1,050 

1,641 
753 

1,438 


752 
2,220 
2,281 
2,881 
2,793 
2,640 
2,319 


6,185 
7,632 
7,955 
5,985 
2,954 
2,621 
2,835 


•5,433 
•5,412 
•5,674 
•3,104 

-161 
18 

-516 


1,114 
2,712 
2,941 
3,062 
2,869 
3,345 
3,234 


5,928 
7,773 
7,437 
4,786 
2,325 
2,530 
3,509 


-4,8l4 

-5,061 

-4,496 

-1,724 

544 

816 

-275 


2,786 
5,859 
5,580 
4,371 
4,206 
4,037 


6,975 
7,830 
8,220 

5,267 
3,628 
3,526 


-4,189 
-1,971 

-2,640 

-896 

578 

510 


37,991 
48,604 
51,050 
45,485 
46,907 


89,059 
95,220 

87,584 
45,249 
41,173 


-51,068 

-46,616 

-36,534 

236 

5,733 


15,291 
25,245 
47,984 
5l,o4l 
47,784 
46,637 
47,680 


34,585 
78,979 
94,079 
95,986 
65,683 
39,978 
38,744 


-19,294 
-53,735 
-46,095 
-14.4,945 
-17,899 
6,659 
8,936 


1/  Hoothly  4ttt«  prior  to  July  1942  not  yet  available. 
2/  Fisceil  year  ending  June  30  of  year  indicated. 
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GENERAL  FUND  OF  THE  TREASURY 


Table  1.-  Statue  of  the  General  Fund 


(In  mllllonB  of  dollarg) 
Assets 


Source:  Dally  Treaauiy  Statement. 


Fiscal  year 
or  month 


191*1. 
19'»2. 

igiis. 

19't*. 
19^5. 

19'«6. 
191*7. 
19W. 


I9H8- January.- 
7el)ruary. 
March 


April. 
May... 

Jtme.. 


July 

August 

Bepteaber. 


October. . 
■oreaber. 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(In  mllllonfl  of  dollarB) 


Het  In- 
crease In 
General 
Fund 
■balance, 
or 
decrease  (-) 


7U2 

358 

6,515 

10,662 

i*,529 

-lo,ii6o 

-10,930 

1,621* 

1,551 

-330 

1,035 

-71*1 
33"* 
-11* 

11*1 

-2lH 

751 


-781 
-1*17 


Budget 

surplus, 

or 

deficit  (-) 

1/ 


-6,159 
-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 

-20,676 

751* 

5,1*19 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1162 

362 

1,671* 

-581* 
-275 


Het  In- 
crease In 
public 
debt, 
or 
decrease  (-) 


5,991* 
23,1*61 
6l*,27i* 
61*,  307 
57,679 

10,71*0 

-11,136 

-5,991* 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-32U 
-362 

-227 
1)6 


Het  receipts  of  trust  accounts,  etc 


expenditures 


(-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-521* 

-51*8 

2,199 

1*82 
-295 
-139 

312 

235 

2,089 

522 
-279 
-561 

30 
-188 


Trust 

accounts 

2/ 


37 

66 

92 

11*8 

675 

-30 

-372 

2,965 

267 
-176 
-106 

92 

358 

2,537 

-11*7 
129 
-561 

-1»*9 
-33 


Increment 
on  gold 


Source: 
1/ 


2/ 


F"e.rr7lscry'r^i9l*8  ^flect  $3,000  million  t»^f «  to^ 
Tofelgn  Icondc  Cooperation  Trust  Fund;  figures  for  '  1«=<^J^ 
I^^lude  expenditures  fr«.  that  fund.     Figures  "J^l"^  "°«°*' 
fOT  pSllc  deWretlreaent  vhlch  are  chargeable  to  the  sinking 
rmid     etc.     under  special  prorlslons  of  law. 
^n^  FeSr^  ^d-Age  Ld  Surrlrors  I"-™»»7™f*7^ 
iSal  Serrloe  Life  Insurance  Fund,  tjne-ploy-ent  Trust  Fund^ 
tollir>ad  B»tlr-ent  Account,  Gorora-nt  Insurance  ««1  """-»f 
ftrndsTForelgn  Econclc  Cooperation  Trust  Fund,  and  other  trust 
accounts,  etc.     (See  footnote  3.) 


Seigniorage 
on  sllTer 


20 
ll* 


21*8 


Special 
deposit 
accounts 
t*ne\  mis- 
cellaneous 
funds  ^ 


-2 

116 

261* 

503 

1,669 

-61*7 
-372 
-367 

-69 
-9 
21 

53 

21* 

-26o 


-113 
-1*3 

5 
-1 


Sales  and  re- 
den^tions  of 
obligations  of 
Government  cor- 
porations ,   etc . , 
In  the  market 
it/ 


852 

-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 

107 

61 
-10 

-1 


Clearing 
account 

5/ 


555 
-507 

222 

-101 

-53 


-59 

226 

-k 

-IW* 

38 

-226 

56 

700 

-5 

-289 

31* 

9 

• 

m 

H 

-158 

5/  For  outstanding  checks  and  telegraphic  reports  rroB  f eoe 

Banks;  excess  of  receipts,  or  expenditures  (-). 
•   Less  than  $500,000. 
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DEBT  OUTSTANDING, 


Table  1.-  Summary  of  Federal  Securities  Outstanding 

(In  ■llllons  of  dollara) 


bid  of 
fiscal 
year  or 
■onth 

Total  outstanding 

Interest-beaJTlng  debt 

Matured  debt  and  debt  bearing  no  Interaat                               | 

Total 

Public 
debt 

Guaran- 
teed 
■ecurl- 
tloa  1/ 

Total 

Public 
debt 

Ouaran- 
teed 
eeourl- 
tlee  1/ 

Total 

Public  debt 

Ouaran- 
teed 
eecurl- 
tlee  1/ 
(■atured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9  (Eatlnated) 

Debt  peak 
Tab.  19*6.... 

19*8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Mot 

55,332 

76,991 

1*0,796 

202,626 

259,115 

269,898 
258,376 
252,366 

252,3*6 
279.76* 

256,651 
25*,683 
253.068 

252,315 
252.311 
252.366 

253. *29 
253.101 
252.738 

252,513 
252,563 

*8,96l 

72,*22 

136.696 

201,003 

258,682 

269, *22 
258,286 
252,292 

252,300 
279,21* 

256,57* 
25*,605 
252,990 
252,2*0 
252,236 
252,292 

253,37* 
253,0*9 
252,687 

252, *6o 

252,506 

6,370 
*,568 
*,100 
1,623 
*33 

*76 
90 

73 

I46 

551 

77 
79 
78 

75 
75 
73 

55 
51 
50 

52 

57 

5*,7*7 

76,517 

139, *72 

201,059 

256,766 

268,578 
255,197 
250,132 

n.a. 

278,*51 

25*, 030 
252,17* 
250,707 

2*9,990 
250,028 
250,132 

251,219 
250,921 
250,56* 
250,3*8 
250,*** 

*8,387 

71.968 

135,380 

199,5*3 

256,357 

268,111 
255,113 
250,063 

n.a. 

277,912 

253,958 
252,100 
250,63* 

2*9,920 
2*9,958 
250,063 

251,168 
250,875 
250,518 
250,300 
250,391 

6.360 
*.5*9 
*.092 
1.516 
*09 

*67 
83 
69 

n.a. 

539 

72 
7* 
73 
70 
70 
69 

*6 
*8 
53 

585 

*7* 

1.32* 

1,567 

2,350 

1,321 
3,179 
2,23* 

n.a. 

1,313 

2,621 
2.510 
2.361 

2.325 
2.283 
2,23* 

2,210 
2.179 
2.17* 
2.165 
2.119 

57* 

*5* 

1.316 

l.*60 

2.326 

1.311 
3.173 
2,229 

n.a. 

1,301 

2.616 
2.505 
2.356 
2.320 
2,278 
2.229 

2,206 
2,175 
2,170 
2,161 
2,115 

205 
98 
1*1 
201 
269 

376 
231 
280 

n.a. 
238 

3*1 
315 
318 

29* 
266 
280 

26* 
239 
2*6 

2*1 
215 

*16 
66 

n.a. 

216 
166 
116 
116 
116 
66 

66 
66 
66 
66 
66 

1,72* 
1,161 

n.a. 

1.306 
1.278 
1.18* 

1.178 
1,169 
1,161 

1,161 
1,161 
1.153 
1.153 
1,138 

369 

356 

1.175 

1.259 

2.057 

935 
802 
722 

n.a. 
1,063 

753 
7*6 
739 

733 

727 
722 

715 
709 
705 
701 
696 

11 

20 

8 

107 

2* 

10 
6 
5 

n.a. 
12 

5 
5 
5 
5 
5 
5 

5 
5 
* 

* 
* 

■si^^^s 


Actual  figures  froB  Dally  Treasury  Stateaent;  estimates  based  \Q>an  the 
roTle*  of  the  19*9  Budget  released  August  15,  19*8. 


Footnotes  at  end  of  Table  *. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  mlllloDs  of  dollars) 


Bal  of 
fiscal 
year  or 
■onth 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Special 
issoea 

Total 
public 

Issues 

Msrketable 

■onaarke  table 

Total 

Bills 

Certif- 
icates 

Rotes 

Treasury  bomds 

Other 
bonds 

y 

Total 

tJ.  s. 
ear  lugs 
bcnils 

Treasury 
bonis, 
lures  t- 
aent 
series 

Treasury 

sarings 

notes 

Ansd 
forces 
lesre 
beads 

Other 
5/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

Debt  peak 
Feb.  19*6 

19*8-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Hot,.. 

71,968 
135.380 
199.5*3 
256.357 
268,111 
255.113 
250,063 

277,912 

253,958 
252,100 
250,63* 

2*9,920 
2i'9,958 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 

*2,267 
6*,083 
12*, 509 
185,256 
237,5*5 
2*5,779 
227,7*7 
219,852 

257,016 

22*, 810 
222,85* 
221,362 

220,718 
220,636 
219,852 
220,381 
219,987 
219.297 

219.077 
218.992 

37.713 
50.573 
95.310 
1*0, *01 
181,319 
189,606 
168,702 
160,3*6 

199,810 

16*, 917 
162,759 
161,339 

160,875 
160,888 
160,3*6 

159,560 
159,132 
158,319 

157,920 
157.731 

1,603 

2,508 

U,86* 

1*.73* 

17.0*1 

17.039 
15.775 
13.757 

17.032 

1*,838 
1*,*38 
13.9*5 

13,7*8 
13,761 
13,757 
13,266 
12,838 
12,628 

12,607 
12,*18 

3,096 
16,561 
28,822 
3*,136 
3*,80* 
25,296 
22,588 

*1,*13 

20,677 
18,920 
20,331 

20,065 
20,065 
22,588 

22,29* 
22,29* 
!l-2,29* 

26,008 
26,008 

5,698 

6,689 

9,168 

17,*05 

23,*y7 

18,261 

8,1U2 

U,375 

19,551 

11,375 
11,375 
11,375 

11,375 
U,375 
11,375 

U,375 
11,375 
11,223 

7.131 
7.131 

30,215 
37,202 
*8,809 
58,083 
69,693 
65,86* 
69,686 
62,826 

68,207 

68,226 
68,226 
65,888 

65,888 
65,888 
62,8e6 

62,826 
62,826 
62,375 

62,375 
62,375 

8,711 
21,161 
36,756 

53,*59 
*9,636 
*9,636 

53,*27 

*9,636 
*9,636 
*9,636 

*9,636 
*9,636 
*9,636 

*9,636 
*9,636 
*9.636 

*9.636 
*9,636 

196 
196 
196 
196 
196 

180 
166 
16* 

180 

16* 
16* 
16* 

16* 
16* 
16* 

163 
163 
163 

163 
163 

*.555 
13.510 
29.200 
**,855 
56.226 

56.173 
59.0*5 
59.506 

57.206 

59.893 
60.095 
60.023 

59.8*3 
59,7*7 
59.506 

60,822 
60,856 
60,978 

61.157 
61,261 

*.31* 
10,188 
21.256 
3*.606 
*5.586 

*9,035 
51.367 
53.27* 

*8,692 

52,*79 
52,793 
52,988 

53,065 
53,1*3 
53,27* 

5*,607 
5*,70* 
5*.776 

5*.86o 
5*,9** 

959 

970 
970 
970 

961 
960 
959 

959 
958 
958 

956 
955 

3.015 

7.*95 

9.557 

10.136 

6.711 
5,560 
*,39* 

8,0*3 

5,*03 
5,327 
5.100 

*,8a6 

*.7*1 
*.39* 
*,386 
*.3*0 
*,*0* 

*,517 
*,552 

1,793 
563 

6l^ 
6*8 

613 
588 
563 
5*0 

522 

507 

*90 

*77 

2*1 
307 
**8 
692 
505 
*27 

325 
316 

*71 

321 
319 
317 

317 
315 
316 

330 
331 
333 

333 
332 

6,120 

7,885 

10,871 

1*,287 

18,812 

22,332 

27,366 

30,2U 
20,897 

29,1*8 
29,2*6 

29,272 

29,201 
29,323 
30,211 

30,787 
30,887 
31,221 

31,223 
31,*00 

Source:  Dally  Treasury  Statemnt. 
Footnotes  at  end  of  Table  *. 
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Table  3. 


End  of  fiscal 
year  or  month 


IntereBt-BearIng  Securities  Guaranteed  by  the  United  States  Government^ 

(In  mllllonB  of  dollarB) 


Total 


19'H 

igita 

19'*3 

19kk 

19^*5 

19ik6 

19't7 

191*8 

igW-Janusiry... 
Fetruary . , 
March 

April 

May , 

June 

July , 

August ... 

September , 

October... 

November . . 


6,360 

K,^k9 

It, 092 

1,516 

It09 

k67 

83 

69 


72 
7k 
73 
70 
70 
69 

51 
ki 
U6 

1*8 
53 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Tatle  1*. 


Marketable 


Total 


Commodity 
Credit 
Corpora- 
tion 


6,360 

V,549 

3,908 

1,190 

3h 

1*3 
38 
27 


28 
28 
28 

28 
27 
27 

lit 
lit 
lit 

lit 
lU 


696 
701 
U12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


1,269 
930 
930 


Federal 
Housing 
Adminis- 
tration 


17 
21 
23 
2lt 
31* 

1*3 
38 
27 


28 
28 
28 

28 

27 

27 

lit 
11* 

lU 

lU 

lit 


Home 
Owners' 
Loan 
Corporation 


2,lt09 

1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


226 

llU 
lilt 


1,219 
896 


BonmeLrketab  le 


Total 


183 
326 
375 
l*2l* 
1*5 
1*2 


1*1* 
k6 
1*5 

'*3 
1*2 
lt2 

37 
33 
32 

31* 
39 


Comodlty 
Credit 
Corpora- 
tion 6/ 


68 

150 

375 

U2I* 

1*5 

U2 


kk 
1*6 
1*5 

1*3 
1*2 
1*2 

37 
33 
32 

31* 

39 


Reconstruc- 
tion Finance 
Corpora- 
tion 2/ 


115 
176 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


191*8- January.. 
February. 
March.... 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 


Total 
8/ 


6,120 

7,885 

10,871 

11*, 287 

18,812 

22,332 
27,366 
30,211 


29,11*8 
29,21*6 
29,272 
29,201 
29,323 
38,2U 

30,787 
30,887 
31,221 

31,223 
31,1*00 


Adjusted 
Service 
Certif- 
icate 
Fund 


19 
18 
18 
17 
lit 

12 

12 

6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


90 
95 
103 
98 
97 

120 
1*08 
51*9 


533 
532 
522 

518 
51*8 
51*9 

593 
586 

586 

586 
586 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


37 


33 

1*3 
1*3 

1*3 
1*3 
37 

57 
57 
63 

73 
85 


2,381 
3,133 
l*,Ol*lt 
i*,766 
5,308 

5,910 
7,101* 
7,709 


7,312 
7,312 
7,312 

7,277 
7,277 
7,709 

7,689 
7,689 
8,05lt 

8,028 
8,028 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

■5 

106 

27 

37 

1*9 
62 
71* 


70 
70 
70 

71 
72 

71* 

75 
76 

77 

78 
79 


Govern- 
ment 

employees' 
retire- 
ment 
funds 


Source: 


3/ 


656 

796 

1,076 

1,1*69 

1,868 

2,177 
2,ii6o 
2,823 

2,696 
2,709 
2,713 

2,707 
2,712 
2,823 

3,050 
3,061 
3,069 

3,078 
3,085 


Govern- 
ment Life 
Insurance 
Fund 


531 
537 
538 
502 
589 

681* 
1,251* 
1,286 


1,250 
1,250 
1,250 

1,21*8 
1,21*8 

1,286 
1,286 

1,286 
1,286 

1,286 
1,28U 


Housing 

Insurance 

funds 


18 
1* 


30 
12 
16 

16 
16 

1* 

1* 
It 
It 

It 
It 


National 

Service 

Life 

Insurance 

Fund 


3 

39 

352 

1,213 

3,187 

5,21*0 
6,1*71* 
6,935 

6,675 
6,690 
6,715 

6,730 
6,735 
6,935 

6,958 
6,968 
6,983 

6,993 
7,008 


Postal 

Savings 

System 

2/ 


56 
199 
268 
h6h 

78B 
1,628 
1,912 


1,906 
1,912 
1,968 

1,938 
1,912 
1,912 

1,897 
1,882 
1,882 

1,867 
1,867 


Railroad 
Retire- 
ment 
Account 


71* 
92 
178 
319 
501 

657 
806 

1,371* 


1,303 
l,281t 
1,261* 

1,301* 
1,286 
1,371* 

1,700 
1,680 
1,658 

1,708 

1,681* 


Uneii5>loy- 
ment 
Trust 
Fund 


2,273 
3,111* 
1»,257 
5,610 
6,71*7 

6,699 

7,11*2 

7,500 


7,331* 

7,1*27 
7,392 

7,31*2 
7,1*67 
7,500 

7,1*70 
7,591 
7,551 

7,516 
7,683 


Dally  Treasury  Statement.  it/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Irxludes  savings  stamps,  excess  profits  tax  refund  bonds,  and  ^ 

currency  items.  For  cu'-rent-month  details,  see  Table  2  under 

"Statutory  Debt  Limitation".  6/ 

Bank  restricted  Issues  are  those  which  commercial  banks  (banks 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior  j/ 

to  a  specified  date,  with  three  exceptions:   (1)  concurrently 

with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 

ccanerclal  banks  were  permitted  to  subscribe  for  limited  in-  8/ 

Testaent  of  their  savings  deposits;  (2)  camroBrclal  banks  may 

temporarily  acquire  such  Issues  through  forfeiture  of  collateral;       2/ 

(3)  coiBerclal  banks  may  hold  a  limited  amount  of  such  Issues  for     n.a. 

trading  purposes.  (See  'Treoaurj  Bulletin"  July  191*6,  pages  A-9 

and  A-10). 


Consists  of  postal  savings  and  Panama  Canal  bonds,  and  prior  to 
191*7,  also  conversion  bonds. 

Consists  of  depositary  bonds,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5- 

Consists  of  demand  obligations  stated  as  of  the  close  of  the 
previous  month. 

Consists  of  Reconstruction  Finance  Corporation  notes.  Series  X-A 
I-B,  and  X-C,  which  wore  held  by  Onlted  States  Government  corpo- 
rations and  credit  agencies. 

Total  inclines  $1  million  issued  to  the  Far«  Tenant  Mortgage 
Insurance  Fund  beginning  Mar^h  I9U8, 
Includes  Canal  Zone  Postal  Savings  System. 
Not  available. 
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DEBT  OUT STAND I NO 


Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  securities 


Interest-bearing 
debt  outstanding 


Computed 
annum 
Interest 
charge 


Conputed 
annual  rate 
of  Interest 


Public  debt  l/ 


Interest-bearing 
debt  outstanding 


Confuted 
annual 
Interest 
charge 


Coii5)uted 
annual  rate 
of  Interest 


Guaranteed  securities  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Coii5)uted 
flnmiwi   rate 
of  Interest 


(Millions  of  dollars) 


igi*! 

igits 

191*3 

19'tit 

I9't5 

1946 

I9i>7 

19'*8 

19i*8- January . . . 
February.. 
March 

April 

May 

June 

July 

August. . . , 
September. 

October.. . 
November . . 


76,517 
139, 1*72 
201,059 
256,766 

268,578 
255,197 
250,132 


254,030 
252,174 
250,707 
249,990 
250,028 
250,132 

251,219 
250,921 
250,564 

250,348 
250,444 


1,335 
1,729 
2,759 
3,869 
4,969 

5,357 
5,376 
5,457 


5,472 
5,471 
5,435 

5,433 
5.435 
5,457 

5,517 
5,517 
5,513 

5,536 
5,544 


( Percent ) 

2.438 
2.260 
1.978 
1.925 
1.935 

1.995 
2.107 
2.182 


2.154 
2.170 
2.168 

2.173 
2.174 
2.182 

2.197 
2.199 
2.200 

2.211 
2.214 


(Millions  of  dollars) 


48,387 

71,968 

135,380 

199,543 

256,357 

268,111 
255,  U3 
250,063 


253,958 
252,100 
250,634 

249,920 
249,958 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 


1,218 
1,644 
2,679 
3,849 
4,964 

5,351 
5,374 
5,455 


5,471 
5,469 
5,434 

5,431 
5,434 
5,455 

5,517 
5,516 
5,512 

5,535 
5,543 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 

2,iae 


2.155 

2.170 

2.168 


(Millions  of  dollars) 


.174 
,174 
,182 


2.197 
2.199 
2.201 

2.212 
2.214 


6,360 
4,549 
4,092 
1,516 
409 

467 
83 
69 


72 
74 
73 
70 
70 
69 

51 
k7 
U6 

48 

53 


117 

85 

81 

20 

5 

7 

1 
1 


(Percent) 

1.834 
1.861 
1.968 
1,335 
1.321 

1.410 
1.758 
1,924 


1.844 
1.853 
1.871 

1.896 
1.910 
1.924 

1.820 
1.855 
1.878 

1.863 
1.791 


Source;  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  computed  rate  of  Interest,  the  discount  Talue  is  used. 


2/ 


For  the  purposes  of  coi^iuting  the  nnnimi  interest  charge  and  rate  of 
interest  on  United  States  savings  bonds.  Series  A-E  are  considered 
to  yield  2.90$  per  annum  and  Series  F  is  considered  to  yield  2.53^. 
Excludes  g\uuranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government-^ 

(In  mlllloas  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Ccomodlty 
Credit 
Corporatl on 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Eiport- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corporation 


Home  Owners' 

Loan 

Corporation 


Public 
Eoxising 
Adminis- 
tration 


Eeconstruc- 
tlon 
Finance 
Corporation 


Eural 
Electri- 
fication 
Adminis- 
tration 


Tennessee 

Valley 

Authority 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September, 

October. . . 
November . . 


302 

4,079 

7,535 
10,717 
12,169 

11,673 

11,946 

2,789 

U,791 
11,784 
11,887 
13,044 
13,105 

2,789  1/ 

2,870 

2,769 

2,809 

2,984 
3,220 


140 
400 

1,950 
900 

1,591 

1,301 
510 
440 

435 
397 
386 

368 
355 
440 

440 
440 
404 

508 
676 


516 
971 

730 
727 
839 

873 
926 
971 
954 
846 
854 

860 
895 


263 

366 
106 

13 
21 


551 

212 

580 

1,010 

737 
529 
244 

433 
420 
4o6 

397 
386 
244 
234 
221 
213 

203 
192 


85 

274 
283 
398 
383 

360 
347 

362 

347 

372 
372 

372 
372 
362 
362 
362 
362 

362 
352 


20 
2,534 
5,033 
8,416 
9,020 

9,205 
9,966 


9,186 
9,188 
9,179 

10,309 

10,316 

i/ 

91 

85 

136 

176 

205 


718 

603 
623 
648 

668 
693 
718 
734 
759 
784 

819 
844 


57 
57 
57 
57 
57 

57 
56 
54 

56 
56 
56 

56 
56 
54 
54 
54 
54 

54 
54 


Source:  Dally  Treasury  Stateiasnt . 

1/  The  seouritlefl  shown  In  this  table  vere  Iseusd  to  the  Treasury  to 
finance  Corernmsnt  corporatloms  and  certain  other  buainsss-type 
activities  of  the  GoTernaent,  with  the  Treaenry  itself  raising  the 
necessary  funds  through  public  debt  operations .  To  avoid  duplica- 
tion, these  eecuritles  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  In  precedli^  tables . 


^    Total  tocludea  notes  Issued  by  the  Virgin  Islands  Ccopany  froa 
September  1947  through  June  1948  in  the  aaount  of  $250,000, 
In  July  $350,000,  in  August  $450,000,  and  thereafter  $550,000. 

^    Notes  Issued  by  the  Beconstroction  Finance  Corporation  and  out- 
standing in  the  aaount  of  $9,314  million  vere  canceled  on  June  30, 
1948,  pursuant  to  the  Govennaent  Corporations  Appropriation  Act , 
1949. 


IS 
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STATUTORY  DEBT  LimTATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Act,    and  the   face  amount 


of  obligations  guaranteed    as     to  principal  and  Interest 
by     the     United     States     (except  guaranteed  obligations 
held    by    the  Secretary  of  the  Treasury),      shall  not  ex- 
Table  1.-  Status  under  Limitation,  November  30,   1048 

(la  ■lllloni  of  doll»r«) 


ceed  in  the  aggregate  »275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Mudna  a»oiint  of  iocarltleo  which  m»j  h«  outitaadln*  at  U7  o«o 
of  the  9«:ond  Llborty  Bond  ict,  a*  a^adod 


tlM    nndor  llaltatlona  lQ>oiod  by  Soetloa  21 


i«,™t  of  .oeorUl..  oat.taadlac  wKJ-t  ♦»  •>«»'  .ft't'T  **»  U-lftloa. 

V.   3.  OoT.rn.«.t  ••surltlo.  la~.d  «id«  tha  Socoad  Llborty  load  tc\,  aa  a>«idad 

Ooarantoed  .ocwltla.  (.joludla^  thoaa  held  by  th.  Ireanry) 

total  a»»tint  of  .ecxirltla.  ottt.tandla*  mbject  to  atatatory  debt  U-ltatlon 


251, 70W 
57 


Balance  linable  nader  llaltatloa. 


SaoTcai     Pabllc  Debt  Service. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  SecuritieB 

Outstanding  November  30,  1948 

(In  ■lUloaa  of  dollara)  


Claas  of  tooiirlty 


Subject  to 
•tatutory  debt 
llaltatloa 


Pabllc  debt: 

Intereet-bearlB*  socurltlee: 


Marketable: 

Treaiury  blllt 

Certificate!  of  Indebtedneie 

Treaeory  notee 

Treasury  boode  -  bank  eligible 

Treoeury  bonde  -  bank  reetrleted  1/... 
Poetal  earlnge  and  Panana  Canal  bond*. 


Total  marketable 
Bonnarketable: 


12,Ul8 
26,008 
7,131 
62,375 
H9,636 

157,568 


Bot  aabjeet  to 
•tatutoiy  debt 
Ualtatlon 


arretaoie:  .  1      ^ 

0.   S.   eaTlncs  bonde  {c\irront  redemption  Taino;.... 

Treamiry  eaTlr^a  notoo 

Depositary  bonds 

Araed  forces  loare  bonds 

Treaenry  bonds,   Inrestaent  series... 

Total  nonaarketable 

Special  Issues  to  OoTomaaat  agencies  and  trust  funds. 


163 


163 


Total  Interest-bearing  securities 

Matured  securities  on  which  interest  has  ceaaad... 

Debt  bearing  no  interest: 

United  States  savings  stamps "j 

Szcess  profits  tax  refund  bonds 

Special  notes  of  the  Oalted  Statesi 

latematloaal  Monetary  hund  »erlos. t'r H:: "1  •rili;" '* 

International  Bank  for  Heconstructlon  and  Deralopaent  series 

Dnlted  States  notes  (less  gold  "••"•'••••••l"**  *;  "i""  "■■;''v'''I'l*" 

Deposit,  for  retirement  of  national  bank  and  »edoral  ^"''•^"^  ~*'';;: 
Other  debt  bearing  no  Interest 


31.^00 
250,228 


Total   debt  bearing  no   Interest. 

Total  public  debt 

Ooaranteed  securities:      2/ 


laterest-beorlBC. 

Matured 

Total  guaranteed  securities 

total  public  debt  end  guaranteed  securities. 


210 


55 
7 

1,138 
66 


1.266 
251. 7011 


53 
k_ 

57 
251,761 


163 


191 

l»38 
6 


63U 
802 


"SoT 


275,000 


251,761 
23,239 


Total 
outstanding 


12,  M8 
26,008 
7,131 
62,375 
l^9,636 
163 

157,731 


5>»,9W» 

k,552 

332 

1»77 

955 

61.261 

31.'»<» 

250,391 

215 


55 
7 

1,138 

66 

191 

k38 

6_ 

1.900 


53 
^_ 

57 
252,563 


^"^r/     l"eil:  ^lc/:^^lal  banks  may  not  acquire  prior  to  a  epoclfled 


1/     leeues  vhlch  commerc 


date  (vlth  minor  exceptions).     See  footnote  3  to  Table  2  under 
"Debt  Outstanding" . 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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Year 

and 

month 


I9W 
Deo. 


I9U9 
Jan. . 

P«b.. 

Mar.. 
Apr. . 

June. 

July. 
Sept. 
Oct.. 
Dec. 


1950 
Mar... 
Apr . . . 

Sept. . 

Dec... 


DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  November  30,    1948^ 


(In  mill Jons  of  dollars) 


Description  of  eecurltj  2/ 


2$ 
Total, 


BlUe 

Bond  -  I2/15/U8-50. 


Bills 

1-1/8*  HotB  -       I/1/U9-A 

l-l/9)t  Certificate  -   I/1/U9-A 

Bills 

l-l/8)t  Certificate  -       2/lA9-B 

1-1/8)6  Certificate  -       3/1/U9-C 

l-l/8)t  Certificate  -   U/1/U9-D 

1-1/^  Certificate  -      6/1/U9-B 
2%  Bond  -     6/15/U9-5I 

l-l/8lt  Certificate  -       7/l/U9-r 

Si  Bond  -     9/l5/'*9-51 

1-l/U*  Certificate  -     IO/1/U9-O 

21t  Bond  -  12/15/1*9-51 

3-1/8*  Bond  -  12/15/U9-52 

2-1/2*  Bond  -  I2/15/U9-53 

Total 


2*  Bond  -     3/15/50-52. 

1-3/8*     Note  -       U/1/50-A.. 

2-1/2*     Bond  -     9/15/50-52. 
2*  Bond   -     9/15/50-52. 

1-1/2*     Bond  -  12/15/50 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


5,206 
571 


5,778 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,806 
3,535 
2,592 

3,U06 
2,189 

3,553 

1,055 

'*,301 


5,783 


6,535 


36,755 


Final 
matu- 
rity 


1,01U 


1,292 


2,098 

U91 

1,786 


6,682 


3,596 


2,635 


6,231 


1,963 


1,186 
'»,939 


8,088 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


Tear 

and 

month 


1951 
June.. 

Sept.. 
Dec. .. 


1952 
Mar... 

June. . 

Sept. . 

Dec. . . 


1953 
June. . 
Sept., 
Dec. . 


195't 
Mar... 
June. . 

Dec. . . 


1955 
Mar... 
June. . 

Sept . . 
Dec. . 


Description  of  security  2/ 


2*     Bond  -  6/15/1*9-51. 
2-3/"**  Bond  -  6/15/51-51*. 


2* 
2* 
3* 

2* 

2-1/1** 

2* 


Bond  -  9/I5/U9-5I. 
Bond  -  9/15/51-53. 
Bond  -  9/15/51-55. 

Bond  -  12/15/1*9-51. 
Bond  -  12/15/51-53. 
Bond  -  12/15/51-55. 


Total. 


2* 


Bond  - 


2-1/2*  Bond 


2* 


Bond  - 


2-l/U*  Bond 

2-1/2*  Bond  - 
2*     Bond  - 


3/15/50-52. 
3/15/52-5'*. 

6/15/52-5't. 
6/15/52-55. 

9/15/50-52. 
9/15/50-52. 


3-1/^  Bond  -  12/15/U9-52. 
2*     Bond  -  12/15/52-5'*. 


Total. 


2*  Bond  -  6/15/53-55. 

2*  Bond  -  9/15/51-53. 

2-1/2*  Bond  -  12/15/1*9-53. 

2-1/1**  Bond  -  12/15/51-53. 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,627 


7,986 
755 


1,118 
510 


11,996 


Final 
matu- 
rity 


1,011* 
1,292 

2,098 


1,021* 

5,825 
1,501 


8,662 


17,012 


725 


2-1/2* 

Bond  - 

3/15/52- 5U 

2-3/U* 

2* 

2-l/U* 

Bond  - 
Bond  - 
Bond  - 

6/15/51- 5U 

6/15/52-5U 

6/l5/5l*-56 

2* 

Bond  - 

12/15/52-5U 

Total.. 

2-7/8* 

Bond  - 

3/15/55-60 

2-l/U* 

2* 

Bond  - 
Bond  - 

6/15/52-55 

6/15/53-55 

3* 

Bond  - 

9/15/51-55 

2* 

Bond  - 

12/15/51-55 

Total.. 

(Continued  on  follovlng  page) 


725 


U,U0U 


1,963 


1,186 
'»,939 

U91 


Date 
bank  re- 
stricted 
lesues 
become 
bank 
eligible 
2/ 


8,579 


7,986 

1,786 
1,116 


681 


681 


2,611 


2,611 


10,890 


1,02U 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 
510 


3, '•91 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Becurltlea 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,   1948^-   (Continued) 


(In  mllllono  of  dollare) 


Deeorlptlon  of  eeeurlty  2/ 


1956 
Mar... 

June. . 
Sept. . 


1958 
Mar.. 
June. 


1959 
June. . , 
Sept... 

Sec ... 


i960 
Mar. 

Sec. 


1961 
June. . 

1962 
June. . 

Sec. . . 


1963 
June. . 
Dec. . . 


2-1/2^  Bond 
2-lA^  Bond 
2-3Alt  Bond 
2-lA*  Bond 


3/15/56-58. 

6/15/5^-56. 

9/15/56-59. 
9/15/56-59. 


Aw>iait  of  aaturltlee 


rized 
■atn- 
rlty 
iBSues 


Total. 


2-l/2lt  Bond 
2-3/U^  Bond 

Total 


3/15/56-58. 
6/15/58-63. 


Callable  leaues 
claoBlfled  ty 
year  of: 


Flret 
caU 


1,1*1»9 


rinal 
■a^u- 
rlty 


2-1/^  Bond  -  6/15/59-62 . . . . 

2-3/Ult  Bond  -  9/15/56-59  • . . . 
2-l/U*  Bond  -  9/15/56-59 • • . • 

2-l/U*  Bond  -  12/15/59-62.... 


Total. 


2-7/8)t  Bond  -     3/15/55-60. 
2-3/Ult  Bond  -  12/15/60-65. 


681 

982 

3,823 

6,253 

681 

1,W»9 

919 

919 

1,W»9 

Sate 
'bank  re- 
stricted 
laeuee 
becams 
'bank 
eligible 
1/ 


Tear 

and 

oonth 


5,28U 


3,'»70 


Total. 


35t         Fanaoa  Canal  bond  -  6/1/6I 


2-1  A*  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

2-lA*  Bond  -  12/15/59-62. 

Total 


50 


8,75't 


1,W5 


3,823 


DeacrlptlcD  of  security  2/ 


l.hS^ 


2-zM  Bond  -     6/15/58-63. 
2-l/21t  Bond  -  12/15/63-68. 


Total. 


2,U8 


U,80U 

2,6U 
2,611 


6/15/52 
12/15/52 


2,118 


2,831 
2,831 


5,28U 

3,1*70 
8,75U 

919 


6/15/52 
5/5/52 

12/15/52 


919 


12/1/52 


196U 
June. 
Sec. 


1965 
Mar. 
Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Sec. . 


1968 
Dec. .. 

1969 
June. . 
Dec. . . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Sec. 


2-1/2*  Bond  -     6/15/6U-69. 
2-1/2*  Bond  -  12/15/614-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70. 
2-3 A*  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/l5/6i*-69. 
12/15/6U-69. 


2-1/2*  Bond-  3/15/65-70. 


2-1/2*  Bond-  3/15/66-71.. 

2-1/2*  Bond  -  6/15/67-72.. 
2-1/2*  Bond  -  9/15/67-72.. 
2-1/2*  Bond  -  12/15/67-72. 

Total 


Aasunt  of  aaturltlea 


rizsd 

■atu- 

rlty 

leeuee 


Callable  leeuee 
claeelfled  by 
year  of: 


Flret 
call 


3,761 
3,838 

7,600 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


71nal 
^tu- 

nty 


Sate 

bank  re- 

etrlcted 

leeuee 

becoae 

bank 

eligible 

1/ 


1,1*85 


l,'tS5 


2,118 


2,U8 

2,831 

3,761 
3,838 


7,600 

5,197 

3,1*81 

7,967 
2,716 
U,689 

22,372 


2/1/5^ 


12/1/5'* 

12/15/62 


12/1/52 


l*/l5/53 


2/1/5^ 
12/1/51^ 
6/15/62 


Source:  Dally  Treasury  Statenent  and  Public  Debt  Serrlce. 

Xl     EiclaleB  postal  saTlngs  bonds.  

2/  It  should  be  noted  that  callable  leeuee  appear  twice  In  this  oolum, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  iiatu- 
rlty.  Callable  Issues  vlth  respect  to  which  a  definite  notice  of 


1/ 


call  has  been  made,  howerer,  are  listed  as  filed  Baturltles .  ror__ 
date  of  Issue  of  each  seonrlty,  see  chapter  on  Market  QuotatlmiB  ; 
for  tajc  status,  see  chapter  on  "Treasury  Surrey  of  Ownership  . 
Bank  restricted  Issues  aay  not  be  acquired  by  ccmerclal  banks  (with 
minor  eiceptlone)  prior  to  a  specified  date. 


January  1949 
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Table  2.-  Offerings  of  Treasury  Bills 

(Aaounta  in  nlllians  of  dollari) 


^ 


Issue 
date 

Description  of  new  Issue 

Aaount  of 
aaturi  o« 
Issue 

(as  of  dats 

shown  in 

first  coluan) 

Total  bills 
outstanding 
(as  of  date 
shown  in 
first  coluan) 

Maturity 
date 

NuBber  of 
days  to 
aaturi  ty 

Aaount  of 

bids 

tendered 

Aaount  of  bids  accepted 

Total 
aaount 

On 

competitive 

basis 

On  non- 
competitive 
basis  1/ 

In 

exchange 

191*8-  Juno  3 

June  10 * . . . 

191*8- Sept.  2 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
92 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
90 
91 
90 

1,701*.3 
1,562.0 
1,653.1* 
1,1*68.3 

1,778.2 
1,802.7 
1,655.6 
1,725.1 
1,689.1* 

1,708.1* 
1,608.U 
1,1*1*7.8 
1,1*93.5 

l,6ll*.U 
1,597.6 
1,685.3 
1,398.0 
1,1*10.7 

1,676.1 
1,1*13.9 
1,601.7 
1,71*0.6 

1,312.8 
1,361.3 
1,390.1* 
1,31*9.2 

1,100.7 
1,10V. 5 
1,103.6 
1,006.0 

1,101.9 

1,102.0 

906.1 

908.8 

909.7 

803.7 

890.2 

900.8 

1,000.1* 

1,000.8 
1,001.5 
1,100.8 
1,000.8 
1,102.1* 

1,101.3 
902.1 
901.2 
901.2 

801.1* 
901.1* 
803.0 
900.2 

1,070.1 
1,058.9 

1,059.0 
966.5 

1,072.7 

1,071.1 

855.6 

863.2 

865.3 

760.0 
81*0.2 
8U8.6 
958.3 

957.1* 
958.1 

1,052.0 
950.1* 

1,060.3 

1,0U9.9 
838.8 
837.9 
81*1*. 3 

751*. 0 
833.6 
71*1.0 
81*5.8 

30.6 
U5.6 
1*U.6 
39.5 

29.2 
31.1 
50.5 
1*5.6 
1*1*. U 

1*3.7 
50.0 
52.2 
U2.1 

1*3.3 
1*3.1* 
1*8.8 
50.1* 
1*2.1 

51.1* 
63.3 

63. u 

56.9 

U7.1* 

67.9 

62.0 
51*. 5 

630.2 

596.3 

559.9 
521*. 0 

650.8 
670.8 
1*89.7 
31*1.6 
31*7.9 

31l*.l 
36l*.3 

51*2.7 
6U0.8 

659.3 
1*89.5 
38l*.2 
599.2 
511.5 

1.65.7 

1*03.8 

1*3. U 

21.1* 

81*  .6 
366.2 
309.x 
U26.9 

1,101.U 
1,101.0 

1,107.U 
1,008.7 

1,200.3 
1,205.5 
1,006.6 
1,001.6 
1,005.6 

905.1* 
1,005.6 
l.OOU.O 

1,107.8 
1,100.7 

1,101*. 5 

1,103.6 
1,006.0 
1,101.9 

1,102.0 
906.1 
908.8 
909.7 

803.7 

890.2 

900.8 

1,000.U 

13,760.2 
13,763.7 
13,759.9 

13,757.2 

13,658.8 
13,555.1* 
13,1*51*  .9 
13,362.2 
13,266.2 

13,l6U.U 
13,0U9.0 
12,91*5.8 
12, 838. U 

12,738.1* 
12,635.5 
12,632.6 
12,627.1* 
12,628.0 

12,627.2 
12,623.3 
12,615.7 
12,607.2 

12,605.0 
12,616.2 
12, 518. U 
12,Ul8.3 

Sept.  9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.   7 

Oct.  11* 

Oct.  21 

June  17 

June  21* 

July  1 

JulT  8 

July  15 

July  22 

July  29 

Oct.  28 

Hot.   1* 

Hot.  12 

Aug.  5 

Au« .  12 

Aug.  19 

Aug.  26 

Sept .  2 

Hot.  18 

Not.  26 

Dec.   2 

Sept.  9 

Sept  l6   ....  * 

Dec.   9 

Dec .  16 

Dec .  23 

Dec .  30 

Sept. 23 

Sept. 30 

Oct.  7 

Oct.  lU 

Oct.  21 

Oct.  28 

Hot.  1* 

Hot .  12 

19l*9-Jan.   6 

Jan.  13 

Jan.  20 

Jan.  27 

reb.   3 

Feb .  10 

Hot.  18 

Nov.  26 

Feb.  17 

Feb.  2l» 

Issue 
date 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


Iqui  Talent 
aTeraga 
rate  2/ 


On  competltiTe  bids  accepted- 


High 


Price  per 
hundred 


Iqui  Talent 
rate   2/ 


Low 


Price  per 
hundred 


Sqoi  Talent 
rate  2/ 


19l*8-June  3 . 

Juno  10 . 

June  17. 

June  2l*. 

July  1. 

July  8. 

July  15. 

July  22. 

July  29. 

Aug.  5. 

Aug.  12. 

Aug.  19. 

Aug.  26, 

Sept.  2. 

Sept.  9. 

Sept.  16, 

Sept.  23. 

Sept.  30, 

Cot.  7. 

Oct.  ll*, 

Oct.  21. 

Oct.  28. 

Hot  .  1* , 

Hot.  12, 

Not.  18, 

Not.  26. 


99.71*8 
99.71*8 
99.71*8 
99.71*8 

99.71*8 
99.71*8 
99.71*8 
99.71*8 
99.71*8 

99.71*8 
99.71*5 
99.730 
99.726 

99.728 
99.728 
99.726 
99.721* 
99-720 

99.718 
99.717 
99.717 
99.717 

99.715 
99.715 
99.712 
99.713 


(Percent) 

0.997 
0.998 
0.998 
0.998 

0.997 
0.997 
0.997 
0.997 
0.997 

0.997 
0.997 
1.066 
1.072 

1.075 
1.076 
1.083 
1.092 
1.109 

l.llU 
1.U9 
1.118 
1.120 

1.129 
1.138 
l.lliO 
I.IU7 


99.752 
99.752 
99.752 
99.752 

99.752 
99.753 
99.753 
99.753 
99.753 

99.760 
99.751*1/ 
99.750 
99.71*7 

99.732 

99.731*  y 
99.735 
99.730 
99.726 

99.721* 
99.722 
99.722 

99.722 

99.719  2/ 
99.720 
99.720 
99.720 


(Percent) 

0.981 
0.981 
0.981 
0.981 

0.981 

0.977 
0.977 
0.977 
0.977 

0.91*9 
0.963 
0.989 
0.990 

1.060 
1.052 
1.01*8 

1.068 
1.081* 

1.092 

1.100 
1.100 

1.100 

1.112 
1.120 
1.108 
1.120 


99.7U7 
99.71*7 
99.71*7 
99.7U7 

99.71*7 
99.71*7 
99.71*7 
99.71*7 
99.71*7 

99.71*7 
99.71*1* 
99.727 
99.723 
99.726 
99.726 
99.725 
99.722 
99.717 

99.717 
99.717 
99.716 
99.715 

99.713 
99.711* 
99.710 
99.712 


(Percent) 

1.001 
1.001 
1.001 
1.001 

1.001 
1.001 
1.001 
1.001 
1.001 

1.001 
1.002 
1.080 
I.08U 

I.08U 
1.081* 
1.088 
1.100 
1.120 

1.120 
1.120 
1.121* 
1.127 

1.135 
1.11*1* 
I.IU7 
1.152 


1/ 


Public  Debt  SerTlee  for  data  on  now  Ibbxios;  Dally  Treasury  State- 
ment for  data  on  maturing  leeuoe  and  amounts  outetandlng.  For 
earlier  figures  see  annnni  reports  of  the  Secretary  of  the  Treasury. 
Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 
full  at  BTorage  price  per  hundred. 


2/ 


Bank  discount  basis. 

Except  $300,000  at  99-770. 
5/  Except  $100,000  at  99- 71*8. 
2/  Except  $100,000  at  99.735. 


r/ 
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Table  3.-  Offerings  of  Marketable  iBSuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Bate 

subscription 
^ooks  wer« 
opened 


5/11./1.5 


5/21/1*5 
7/23/1*5 
8/20/it5 


10/29/1*5 


9/2i*/i*5 
11/19/1*5 
12/17/1*5 

1/21/1.6 
2/18/1*6 
3/20/1*6 
5/20/1*6 
6/11* /l*6 
7/17/1*6 
8/19/U6 
9/18/1*6 
10/21/1*6 
11/18/1.6 
12/18/1*6 

1/20/U7 

2/17/1*7 

3/19/1*7 

5/21/1*7 

6/23/1*7 

7/21/1*7 

8/20/1*7 

9/2A7 

9/22/1*7 

10/22/1*7 

11/19/1*7 

12/19/1*7 

1/20/1*8 
2/18/1*8 
3/22/1.8 
5/19/1*8 
^/2l/l*8 

9/1/1*? 

9/?0/i*fi 

12/6/U8 

12/l5/'*8 


Cate 

of 

Issue 


Description  of  security 


6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1/1*5 

6/1/1*5 
8/1/1*5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1*6 

2/1/1*6 

3/1/1*6 

U/i/l*6 

6/1/1*6 

7/1/1*6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 
3/1/1*7 
l*/l/l*7 
6/1/1*7 
7/1/1*7 
8/1/1*7 
9/1/1*7 
9/15/1*7 
10/1/1*7 
11/1/1*7 
12/1/1*7 
1/1/1*8 

2/1/1*8 

3/1A8 

i*/l/i*8 

6/1/1*8 

7/1/1*8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

1/1/1*9 


7th  War  Loan  seeurltlea:     ^ 

2-1/2*  Bond  ^~6/l5/67-72  V 

2-1/1**  Bond  -     6/15/59-62  1*/ 

1-1/2*  Bond  -   12/15/50 

7/8*       Certificate  -       6/l/l*6-E 


.90*   Note 

7/8*   Certificate 

7/8*   Certificate 


7/l/l*6-D 
8/l/l*6-F 
9/l/l*6-G 


Victory  Loan  Becurities:     ^ 
2-1/2*  Bond  -   12/15/67-72  i*/ 

2-1/1**  Bond  -  12/15/59-62  it/ 

7/8*       Certificate  -     12/l/l*6-K 


7/8*  Certificate  -  10/l/l*6-H 
7/8*  Certificate  -  ll/l/l*6-J 
7/8*       Certificate  -       l/l/l*7-A 


7/8* 
7/8* 
7/8* 
7/8* 
7/W 
7/8* 
7/8* 
7/^ 
7/8* 
7/8* 
7/8* 


Certificate  • 

Certificate  • 

Certificate  ■ 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 


7/8* 

7/8* 

7/W 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 


Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate 
Certificate 
Note 

Certificate 
Certificate 

1-1/8*  Note 

1-1/8*  Certificate 


1-1/8*  Certificate  ■ 
1-1/8*  Certificate 
1-1/8*  Certificate 
1-1/8*  Certificate 
1-1/8*  Certificate 
1-3/8*  Treas.  note 
1-1/1**  Certificate 
1-1/1**  Certificate 
l-l/l**  Certificate 


2/l/l*7-B 
3/l/l*7-C 
l*/l/l*7-D 
6/l/l»7-E 
7/l/l*7-F 
8/l/l*7-G 
9/l/l*7-H 
10/l/l*7-J 

ii/i/i*7-k: 

12/l/l*7-L 
1/1/1.8-A 

2/l/l*8-B 

3/l/i*8-C 

i*/l/l*8-D 

6/l/i*8-E 

7/1/1+8-F 

7/l/i*8-G 

7/l/i*8-H 

10/l/l*8-B 

10/l/i*8-J 

10/1/1*8-K 

l/l/i*9-A 

l/l/i*9-A 

2/l/l*9-B 
3/l/i*9-C 
i*/l/i*9-C 
6/l/i*9-E 
7/1/1.9-r 

l*/l/50-A 

10/l/it9-G 

12/15/1*9-H 

1/1/50 -A 


Period  to  naturlty 

(Period  to   first  call 
shown  In  parentheses) 1/ 


27  yr 
17  yr 

5  yr,  6 

1  yr 

1  yr,   1 
1  yr 
1  yr 


(22  yr) 
(lU  yr) 


Amount   of 

subscriptions 

tendered 


Cash  2/ 


Exchan^ 


7,967 
5,281* 
2,635 
i*,799 


11,689 


27  yr,   1  m     (22  yr,   1  m)       _- ,     . 

17  yr,  1  m    (ll*  yr,  1  m)         3,1*70 

1  yr  3.768 


1  yr 

1 
1  yr 

1  yr 

1  yr 

yr 

yr 

yr 

yr 

yr 

yr 

1  yr 

1  yr 

1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 


11  m 

10  m 
125  m 

11  m 
1  m 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr  J 
1  yr  65 
1  yr 
1  yr 
1-yr 


AjBount  Issued 


Por 
cash  2/ 


(In  ■llllons  of  dollars) 


i*,9l0 
2,1*70 
i*,336 


7,967  i/ 
5,281'  1/ 
2,635  i/ 
1*,799  2/ 


3,1*1*0 
3,778 
3,330 

i*,95i* 
It, 106 
i*,7i*2 
i*,l68 
i*,673 
2,307 
i»,li*5 
3,203 
3,'*32 
3,281 
3,131* 

i*,80l 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
It, 092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
i*,30l 
5,783 
3,596 
6,535 
519 
5,695 


11,689  2/ 
3,1*70  1/ 
3,768  2/ 


In  eTChan^ 
for  other 
securities 


AllOtMDt 

ratio 


i*,910 
2,1*70 
I*, 336 


3,41*0 

3,778 
3,330 

k,9'yk 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,llt2 
1,321 
1,777 
2,7lt2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
i*,30l 
5,783 
3,596 
6,535 
519 
5,695 


100 
100 

100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 

100 
76 
59 
66 

62 

52 

56 

Ul* 

51 

100 
100 

ae 

72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Source:     Bureau  of  the  Public  Debt. 

1/     In  the  caee  of  the  reopening  of  a  prevlouoly  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  consnenceB  on  the  reopening. 
?/    Conalete  of  all  public  CHjsh  eubscrlptlone  and  of  BubBcriptlona  by 

U.  S.  OcTcmnent  agencies  »ind   trust  funds. 
_i/     Plguree  on  amcunt  of  War  Loan  eecar'. tlen   Jasued  consist  both  of 


it/ 


amounts  issued  In  connection  with  the  Drive,  and  of  amounts  Issued 
concurrentU  with  Drive  to  commercial  banlcB  and  Treasury  inveetment 

Bank  reetricted  Ibbuod.  See  preceding  table.  Maturity  Schedule 
of  Interest-Bearing  Public  Marketable  Securities  ,  for  earliest 
date  on  which  commercial  banks  may  acquire  this  issue. 


January  19^9 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
neot 

Called  or  maturing  security  1/ 

WspoBltlon  offers 
by  Treasury  =/ 

Results  ( 

>f  exchange  offers 

Description  of  new 
security  offered 

fa- 
changed 

rurned  li 

1  for  cash 

Deecrlption 

Hate  of 
iiBue 

Amount 
out- 
standing 

By 

Federal 
Eeserre 
Banks y 

By 

other 

Investors 

Cash 
retire- 
ment 

Xzchange 
security 
offered 

(I 

1  millions 

of  doHari 

0 

2/I/U7 

7/8* 

Certificate  -       2/1/1*7-8 

2/1/1.6 

4,951* 

1,007 

3,91*7 

3,91*7 

. 

_ 

7/8* 

Certificate  - 

2/l/l*8-B 

3/l/'.7 

7/8* 

Certificate  -       3/l/l»7-C 

3/1/1.6 

3,133 

991 

2,11*2 

2,11*2 

- 

- 

7/8* 

Certificate  - 

3/1/1*8-0 

3/15/U7 

1-1/1** 

Treas.  note  -     3/l5/lt7-B 

6/26/1*1* 

1,91*8 

1,91*8 

- 

- 

- 

- 

- 

i*/i/'*7 

7/8* 

Certificate  -       lt/l/l*7-D 

k/l/kb 

2,820 

1,1*99 

1,321 

1,321 

- 

- 

7/8* 

Certificate  - 

l*/l/l*8-D 

6/1/1.7 

7/8* 

Certificate  -       6/l/lt7-E 

6/1/1*6 

2,775 

998 

1,777 

1,777 

- 

- 

7/8* 

Certificate  - 

6/l/i*8-E 

7/1/1.7 

vm 

Certificate  -       7/l/l*7-F 

7/1/1.6 

2,916 

2,916 

2,71*2 

- 

171* 

l/&f> 

Certificate  - 

7/l/i*8-F 

8/1/1*7 

7/8* 

Certificate  -       8/l/l*7-C 

8/1/1*6 

1,223 

- 

1,223 

1,127 

- 

97 

im 

Certificate  - 

7/1/1*8-0 

9/1/1.7 

7/8* 

Certificate  -       9/l/l*7-H 

9/1/1.6 

2,31*1 

- 

2,31*1 

2,209 

- 

132 

im 

Certificate  - 

7/l/i*8-H 

9/15/1.7 

1-1/2* 
1-1/1.* 

Treas.   note  -     9/15/1* 7-A 
Treas.  note  -     9/l5/l*7-C 

Total  for  9/l5/l*7 

7/12/1*3 
12/1/1.1* 

2,707 
1,687 

i*,395 

- 

2,707 
1,687 

i*,395 

2,580 
1,512 

lt,092 

- 

127 
175 

302 

|l* 

Treas ,   note  - 

10/l/l*8-B 

- 

- 

10/1/1*7 

7/8* 

Certificate  -     10/l/l*7-J 

10/1/1*6 

1,1*1*0 

- 

1,1*1*0 

1,351* 

- 

86 

1* 

Certificate  - 

10/l/i*8-J 

10/15/1*7 

1.-1/1** 

Treas.  bond  -   10/l5/l*7.. 

10/16/22 

759 

759 

- 

- 

- 

- 

- 

11/1/1.7 

7/8* 

Certificate  -     ll/l/l*7-K 

11/1/1*6 

1,775 

- 

1,775 

1,1*67 

203 

105 

1* 

Certificate  - 

l0/i/U8-K 

12/1/1.7 . 

7/8* 
2* 

Certificate  -     12/l/l*7-L 
Bond                  -  12/15/1*7.. 

Total  for  12/l/l*7 

12/1/1.6 
12/15/38 

3,281 
701 

3,98e 

- 

3,281 
701 

3,982 

2,908 
627 

3,535 

139 

231* 
71* 

308 

1 1-1/8* 

Treas.   note  - 

1/1/U9-A 

- 

139 

1/1/1*8 

7/9* 

Certificate  -       l/l/lt8-A 

1/1/^7 

3,131* 

- 

3,131* 

2,592 

1*00 

11*2 

1-1/8* 

Certificate  - 

1/1/U9-A 

2/1/1*8 

7/8* 

Certificate  -       2/l/l*8-B 

2/1/1.7 

3,91*7 

- 

3,91*7 

2,189 

1,611* 

11*1* 

1-1/8* 

Certificate  - 

2/l/l*9-B 

3/1/1*8 

7/8* 

2* 

2-3/1.* 

Certificate  -       3/l/l*8-C 
Treas.  bond  -     3/15/1*8.. 
Treas.  bond  -     3/15/U8.. 

Total  for  3/l/l*8 

3/1/1*7 
3/15/1*1 
3/16/56 

2,11*2 
1,115 
1,223 

I*,it8l 

- 

2,11*2 
1,115 
1,223 

i*,i*8l 

1,687 
899 
967 

3,553 

285 

75 
101 

1*60 

169 
lUl 
156 

1*67 

1-1/^ 

Certificate  - 

3/1/1*9-0 

- 

i*/l/i*8 

7/8* 

Certificate  -       l*/l/l*8-D 

i*/l/i*7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/8* 

Certificate  - 

l*/l/l*9-D 

6/1/1*8  • 

7/8* 
1-3/it* 

Certificate   -       6/l/l*8-E 
Treas.  bond  -     6/15/1*8.. 

Total  for  6/l/l*8 

6/1/1*7 
12/1/1*2 

1,777 
3,062 

1*,839 

- 

1,777 
3,062 

i*,839 

1,618 
2,683 

It,  301 

- 

159 
378 

538 

1 1-1/8* 

Certificate  - 

o/l/l*9-E 

- 

- 

7/1/1*8 

7/8* 
7/8* 
7/^ 

Certificate  -       l/l/hS-Y 
Certificate  -       7/l/l*8-G 
Certificate  -       T/l/kS-U 

Total  for  7/l/l*8 

7/1/1*7 
8/1A7 
9/1/1*7 

2,71*2 
1,127 
2,209 

6,078 

- 

2,71*2 
1,127 
2,209 

6,078 

2,601 
1,079 
2,103 

5,783 

- 

11*1 

1*8 

106 

295 

•1-1/8* 

Certificate  - 

7/l/i*9-F 

- 

- 

9/15/1.8    { 

2-1/2* 
1-1/2* 

Trees,  bond  -     9/15/1*8.. 
Treas.  note  -     9/15/U8-A 

3/15/38 
3/15/1*1* 

1*51 
3,71*8 

1*51 

3,71*8 

3,596 

- 

152 

1-3/8* 

Treae.  note  - 

l*/l/50-A 

10/1/1*8    . 

1* 
1* 
1* 

Treas.   note  -     lo/l/l*8-B 
Certificate  -     10/l/l*8-J 
Certificate  -     10/l/l*8-K 

Total  for  lo/l/l*8 

9/15/1*7 
10/1/1*7 
11/1/1*7 

1*,092 
1,351* 
1,1*67 

6,913 

- 

1*,092 
1,351* 
1,1*67 

6,913 

3,912 
1,257 
1,366 

6,535 

- 

180 

97 

101 

378 

■1-1/1** 

Certificate  - 

10/1/1*9-0 

- 

- 

12/15/1*8 

2* 

Treas.   bond  -   :.2/l5/l*8 

12/8/39 

571 

- 

571 

519 

- 

52 

1-1/1** 

Certificate  - 

12/15/1*9  -H 

1/1A9     { 

1-1/8* 
1-1/8* 

Treaa.   note   -       l/l/l*9-A 
Certificate  -       l/l/i.9-A 

Total  for  I/1/I+9 

12/1/1*7 
1/1/1.8 

3,535 
2,592 

6,127 

- 

3,535 
2,592 

6,127 

3,297 
2.398 

- 

238 
191* 
V32 

}l-l/i** 

Certificate  - 

1/1/50  -A 

5,695 

Source : 


Bureau  of  the  Public  Debt. 
Original  call  and  maturity  dates  are  used. 

Prior  to  the  ref-.mdlng  operations  of  March  1,  19I.6,  maturing  laeues 
were  either  paid  off  In  full  or  the  holders  were  given  the  privilege 
of  exchange  into  another  security  In  full.  Beginning  with  that  oper- 
ation, some  maturities  have  been  split  by  the  Treasury  into  a  stated 


1/ 


portion  for  cash  retirement  with  the  remainder  covered  by  an 
offering  of  an  exchange  security. 

Beginning  with  the  November  19l*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Beeerve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 
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Fiscal 
y»ar 


Table  5.-  leeuance  and  Retirement  of  the  Public  Debt 

(In  mllllone  of  dollar! ) 


Public  debt 
outstanding 


ABovmt, 
end 
of 
period 


ig"*!.. 

19"*3-- 
19W>.. 
19^5.. 
19lk6.. 

ig'*?.. 
191*8. . 


1948- Jan, 
Feb, 
Mar, 

Apr. 
Maj 
June 

JuljT 

Aug 


1*8,961 

72,1*22 

136,696 

201,003 

258,682 

269, U22 
258,286 
252,292 


256,571* 
25l*,605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 

253, 01*9 

SeptJ252.687 


Oct. 
Hot. 


252,1*60 
252,506 


In- 

oreeae, 
or 
de- 
crease 
(-). 
during 
period 


5,991* 
23,1*61 
61*,27l* 
64,307 
57,679 

10,71*0 

-11,136 

-5,991* 


-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 
46 


Public  debt  receipts 
(issuance  of  public  debt) 


Total 


17,847 

37,164 

122,632 

153,785 

179,159 

150,988 

127,761 
121,290 

9,486 
7,124 
8,752 

7,217 

1*,852 

27,990 

13,310 
5,3fe 
10,402 

11,383 
4,445 


Public  issues 


Cash 
1/ 


Certlfi- 

csates  of 

Indebt- 

edneee, 

special 

Bsriss 


2/ 


10,462 
30,388 
94,961 
023,958 
129,663 

103,116 
71,412 
29,772 

3,263 
2,700 
2,631 

3,362 
2,702 
2,782 

1*,352 
2,327 

3,760 

3,758 
3,051* 


303 

17,911 

491 

4 
484 


Ad- 
justed 
serrice 
bonds 


Amed 
forces 
leaTe 
bonds 


1,847 
234 


Special  notes 


Inter- 
national 
Bank  for 
Recon- 
struction 
and  De- 
Telopiaeat 
series 


566 


Inter- 
national 
Monetar7 
Fund 
aeries 


1,782 


Excess 

profits 

tax 

refund 

bonds 


13V 
894 

88 
-2 


Ex- 
changes 


3,142 
596 

1,442 
18,790 
34,183 

31,036 
31,758 
69,206 


5,951* 
4,276 
6,012 

3,767 

1,968 
6,611 

8,285 

i;86s 

6,240 

7,470 
1,187 


Specieil 
issues 


4,241 
5,876 
8,318 
10,411 
14, 410 

16,263 
20,398 
22,078 


257 
142 
105 

86 

10,595 

673 
171 
399 

153 
204 


Public  debt  ezpendlturs* 
(Betireasnt  of  public  debt) 


11,853 
13,703 
58,358 
89,478 
121,480 

140,248 
138,897 
027,284 

9,812 

9,093 

10,367 

7,967 

27,931* 

12,229 

4^686 
10,764 

11,610 
1*,399 


Public  issues 


Cash 
1/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 

2/ 


5,816 

8,693 

33,671* 

63,202 

77,1*08 

95,985 
91,776 
38,845 


3,791* 
l*,773 
4,271* 

4,043 
2,828 
3,616 

2,754 
l*,k58 

3,989 
3,185 


303 

17,911 
491 

4 

484 


Ex- 
changes 


Special 
issue* 


3,11*2 
596 

1,442 
18,790 
34,183 

31,036 
31,758 
69,206 


5,951* 
1*,276 
6,002 

3,767 
1,968 
6,611 

8,285 
i;868 
6,840 

7,1*70 
1,187 


2,896 
4,1U 
5,332 

9,885 

12,71*1* 
15,361* 
19,233 

64 
44 
80 

157 
39 

17,707 

97 
71 
66 

151 
27 


Source:  Dally  Treasury  Statanent. 

1/  Excludes  eertlfieates  of  indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  Indebtedness  issued  directly 

and  solely  to  Federal  Beeerre  Banks. 
•   Less  than  $500,000. 


January  1949 
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United  States  eavlngs  bonds  were  first  offered  for 
sale  in  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  194^1.  Series  E,  F,  and  G  bonds  have  been 
on  sale  since  May  1, \3^\.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19*^7.  page  31.  and  October  19^, 
pages  A-U^  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  191^7 •  Sales  by  denominations 
are  also  published  semiannually  after  December  31,  19'*^7- 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  prloe,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0-  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Series  A. 
Serlee  B. 
Series  C. 
Serlee  D. 
Series  E. 
Series  t. 
Series  G. 


Series 


Total,  Series  A-G. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  November  30,  1948 


Sales  i/ 


Accrued 
discount 


20U 

370 

1,010 

2,365 

52,055 

U,u6 

19,110 


79,229 


52 

93 

262 

U99 

2,300 

198 


3,M)5 


Sales  plus 

accrued 

discount 


Bedemptlona  2/ 


(In  mllllone  of  dollare) 


255 

1.63 

1,273 

2,861* 

5l»,356 

U,31't 

19,  UO 

8e,635 


250 

1*50 
1,095 

613 
22,31*11 

823 
2,071 


27,61*5 


Amounts  outstanding 


Source:  Dally  Treasury  Stateaient;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  TaUe  3. 


Matured 
dett 


Interest- 
tearing  dett 


6 
13 
27 


U5 


151 

2,251 

32,012 

17,039 

5't,9l*^ 


Percent  of 
redei^tlons  to 
sales  plus 
accrued  discount 


86.05 
21. 1«) 
Ul.ll 
19.08 
10.81* 


33  .'*5 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Period 


Sales  i/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bsdanptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


(In  millions  of  dollars) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 
1935-19'*0. 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19't7 

191*8 


Calendar  years: 
1935-191*0.. 

191*1 

191*2 

19'*3 

191*4 

191*5 

191*6 

19'»7 


191*8- January... 
February . . 
March 

April 

May 

June 

July 

August. . . . 
Septoiber. 

October. . . 
Horeaiber . . 


3,120 

1,1*92 

5,99"* 

11,789 

15,1*98 

14,891 

9,612 

7,208 

6,235 


3,1*1*9 

3,036 

9,157 

13,729 

l6,0l*l* 

12,937 

7,1*27 

6,691* 


770 
607 
588 

1*68 
1*32 
U97 

1,673 
1*73 
Ill2 

1*15 
1*19 


96 
65 
88 
128 
223 
387 
573 
691 
80I* 


121* 

77 

102 

169 
295 

1*81* 
61*0 
7U2 


81* 
57 
61 

55 
70 
95 
91* 
63 
65 
60 
69 


3,215 

1,557 

6,08e 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 


851* 
661* 
61*9 

523 
502 
591 
1,767 
536 
477 

1*75 
1*88 


311 

11*8 

207 

81*8 

2,371 

4,298 

6,717 

5,545 

5,113 


379 
168 
349 
1,585 
3,341 
5,558 
6,427 
5,126 


454 
364 
462 

452 
428 
465 
438 
442 
407 

393 
1*06 


304 

143 

201 

841 

2,358 

4,252 

6,579 

5,324 

4,845 


369 
162 
343 
1,576 
3,321 
5,472 
6,243 
4,839 


422 
340 
435 

427 
406 
440 

n.a, 

n.a. 


n.a. 
n.a. 


7 

5 

6 

7 

13 

47 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 


32 
24 
27 
25 
23 
25 

n.a. 

n.a. 

n.a. 

n.a. 
n.a. 


18 
40 
59 


41 

87 

122 


95 
82 
73 
68 
63 
59 
55 
52 
50 

47 
45 


2,905 
4,314 
10,188 
21,256 
34,606 
45,586 
49,035 
51,367 
53,274 


3,195 
6,l4o 
15,050 
27,363 
40,361 
48,183 
49,776 
52,053 


52,479 
52,793 
52,988 

53,065 
53,143 
53,274 

54,607 
54,704 
5l*,7T6 
54,860 
54,944 


.86 
.69 
.87 

.85 
.81 

.87 
.80 
.81 
.74 

,72 
.74 


Source:   Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3- 
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Table  3.-  Sales  and  Redemptions  of  Series  E,  F,   and  G 


Sales  1/ 


riBoal  yaars: 

191*1.... 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 • 

Months: 

191*8- January... 

March.. .. 

April.... 

May 

June 

July 

Aug\ist. . . . 
Septaaber. 

October. . . 
Korember. . 


661* 

5,993 

11,789 

15,1*98 

lit,89l 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

l6,0i*U 

12,937 

7,1*27 

6,691* 


770 
607 
588 

1*68 
1*32 
1*97 

1,673 
1*73 
1*12 


1*15 
UI9 


riseal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Calendar  years: 

191*1.. 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

Months: 

191*8- January . . 
February. 
March 

April 

May 

June 

July 

Augiiflt .  .  , 

B«pt«Hb«r. 

October. . 
Boraaber. 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
1*,287 
1*,026 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
1*,1*66 
i*,085 


1*79 
367 
383 
320 
305 
31*1 

379 
331* 
30l* 

305 
308 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedenq^lons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Aaount 
outstanding 
( Intereet- 

bearlne 

debt) 


(In  Billions  of  dollars) 


Series  E,  7,  and  G 


127 
281* 
1*67 
583 
691* 


12 

71* 
195 
379 
533 
633 


67 
1*8 
53 

1*8 
64 
86 

78 
53 
57 

53 
61* 


33 
U8 
265 
1*31* 
536 
633 


10 

70 
i8e 
353 
1*93 
579 


60 
1*1* 
1*8 

1*1* 
60 
78 

70 
1*9 
52 

1*9 
59 


661* 
5,995 

u,a2U 
15,625 
15,175 
10,078 
7,791 
6,929 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 


837 
655 

61*1 

516 
1*97 
583 

1,750 
527 
1*69 

1*69 
1*83 


Series  I 


203 
3,528 
8,301* 
11,938 
U,8l8 
7,173 
It, 821* 
I*, 659 


1,11*5 

5,999 

lO.Ull* 

12,562 
10,175 

1*,959 
i».66i* 


539 
1*11 
1*31 

363 
365 
1*20 

1*1*8 
383 
356 

351* 
367 


1 
75 
760 
2,292 
4,156 
6,1*08 
5,063 
4,597 


14 
246 
l,504 
3,263 
5,332 
6,038 
4,645 


372 
305 
4o8 

409 
390 
425 

396 

397 
373 


355 
365 


60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 


11 
209 
1,380 
3,005 
4,963 
5,1*23 
3,930 


310 
242 
341 
346 
316 
346 

318 
321 
302 
286 
294 


1 

75 
760 
2,286 
4,134 
6,337 
4,954 
U,453 


14 
245 
1,502 
3,251 
5,293 
5,941 
4,522 


360 
296 
394 

395 
377 
410 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 


11 

209 
1,378 
2,993 
4,925 
5,330 
3,813 


299 
233 
328 

332 

303 

332 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 


1 

6 

21 

71 

109 

144 


2 

12 

39 

97 

123 


12 
10 
14 

14 

14 

15 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


1 

5 

20 

69 

103 

136 


2 
U 
38 
93 
116 


11 
9 
13 
14 
13 
14 


n.a. 
n.a. 


664 
6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 


2,524 
11,447 
23,746 
36,723 
44,706 
46,628 
49,311 


49,776 
50,126 
50,359 
50,467 
50,573 
50,730 

52,084 
52,214 
58,311 

52,424 
52,542 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 


31,226 
31,394 
31,1*85 

31,503 
31,552 
31,625 

31,755 
31,818 
31,872 
31,939 
32,012 


Percent  of 
■onthly 
redoaqitlons 
to  aaount 
outstanding 


.75 
.61 
.81 

.81 
.77 
.84 

.76 
.76 
.71 

.68 
.69 


.99 

.77 
1.08 

1.10 
1.00 
1.10 

1.00 
1.01 

.95 

.90 

.92 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  -   (C!ontinued) 


Period 


Sales  l/ 


Accrued 
discount 


Sales 

plus 

accrued 

dlBCOUBt 


Hedemptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
{ interest- 
bearing 
dett) 


(In  mill Ions  of  dollars) 


fiscal  years: 

1941 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Calendar  years: 

191*1.. 

191*2 

191*3 

191*4 

191*5 

191*6 

1947 

Months : 

1948- January. . . 
February.. 
March 

April 

May , 

June 

July 

August. . . . 
Septeober. 
October . . . 
Horeraber.. 


67 

435 
758 
802 
679 
407 
360 
301 


208 
652 
745 
773 
595 
325 
342 


44 
40 
30 
20 
17 
19 
246 
18 
14 

14 
15 


2 
9 

19 
33 
47 
61 


2 
4 
13 
25 
40 
51* 


67 
1*35 
760 
811 
698 
440 
407 
362 


208 
654 
750 
786 
621 
365 
396 


51 
43 
35 

25 
21 
27 
254 
22 
19 

19 
20 


3 

17 

58 

89 

149 

203 

206 


7 

35 

77 

106 

189 

203 


17 
18 
17 

17 
19 
21 

22 
21 
19 

17 
18 


3 

17 

57 

88 

147 

197 

198 


7 

35 

77 

104 

185 

196 


16 
17 
16 

16 
18 
20 

n.a, 
n.a. 
n.a. 

B.a. 
n.a. 


1 
1 

1 

1 

1 

1 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


Series  G 


Fiscal  years: 

1941 

1942 

191*3 

1944 

1945 

1946 

1947 

1948 

Calendar  years: 

1941.. 

1942 

1943 

1944 

191*5 

1946 

1947 

Months : 

1948- January... 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September 

October.. 
Norember . , 


395 
2,032 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 


1,185 
2,516 
2,640 
2,891 
2,520 
2,637 
2,267 


248 
201 
175 

128 

110 
136 

1,048 

E2 

9>* 

96 
95 


395 
2,032 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 


1,185 
2,516 
2,640 
2,891 
2,520 
2,637 
2,267 


248 

201 
175 

128 

no 
136 

1,048 

122 

94 

96 
95 


1 
12 
55 
131* 
220 
348 
469 
566 


2 

29 
89 
181 
264 
426 
512 


46 
1*5 
50 

46 
55 
57 

57 
55 
51 

52 
53 


1 
12 
55 
134 
220 
348 
469 
566 


2 
29 
89 
181 
264 
426 
512 


46 

45 
50 

46 
55 

57 

57 
55 
51 

52 
53 


67 
1*99 
1,242 
1,996 
2,6o4 
2,895 
3,099 
3,255 


207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 


3,196 
3,222 
3,240 

3,247 
3,250 
3,255 
3,487 
3,V88 
3,1*87 

3,1*89 
3,491 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


394 

- 

2,4l4 

- 

5,119 

- 

7,861 

- 

10,299 

- 

12,416 

- 

14,508 

- 

15,850 

- 

1,183 

. 

3,669 

- 

6,221 

- 

8,931 

- 

11,186 

- 

13,397 

- 

15,152 

15,354 

.30 

15,510 

.29 

15,634 

.32 

15,717 

.29 

15,771 

.35 

15,850 

.36 

16,842 

.31* 

16,908 

.33 

16,952 

.30 

16,996 

.30 

17,039 

.31 

.52 
.55 

.52 

.53 

.58 

.64 
.62 
.62 

.55 

.1*9 
.52 


<?r 
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Source:  Dally  Treasury  Statement;  Office  of  the  TreaBurer  of  the  U.  S. 

1/  Beginning  with  June  1947,  Series  E  sales  Include  small  amounts  of        2/ 
unclassified  sales  consisting  of  Series  S,   F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  in 
the  Daily  Treasury  Statement.  The  greater  part  of  that  item  con-        3/ 
siste  of  sales  for  vhich  information  is  available  as  to  the  series     n.a. 
but  not  the  year  of  issue.  On  the  basis  of  that  infomation  such        ♦ 
sales  are  Included  in  this  table  according  to  series.  Prior  to 
June  1947,  it  was  possible  to  distribute  by  series  all  sales  re- 


ported as  unclassified  in  the  Daily  Treasury  Statement. 

Series  E  redenqitlons  include  small  amounts  of  unclassified  Series 

A-D  redemptions  beginning  vlth  October  1944,  and  small  amounts  also 

of  unclassified  F  and  G  redemptions,  beginning  with  June  1947. 

Hot  calculated  for  matured  series. 

Hot  ayailable. 

Less  than  $500,000. 
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Treasury  Bulletin 


TREASURY   SAVINGS   NOTES 


Treasury  eavlnge  not«8  (originally  designated  tax 
eaTlngs  notes)  hare  been  Issued  In  four  aeries:  Series  A 
from  August  1,  19*^1,  thrpngh  June  22,  19'«-3;  Series  B  from 
August  1,  igll-l,  through  Septetf^r  12,  19M-2;  Series  C  from 
September  14-,  19'»-2,  through  August  3I,  13^8;  and  Series  D 
on  continuous  sale  beginning  September  1,  19^^.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
on  page  A-1  of  the  October  19Ua  "Treasury  Bulletin".  For 
details  concerning  terms  and  conditions,  InTestment  yields, 
and  tax  payment  or  redemption  value*  of  Serlaa  A  and  6,  see 
"Annual  Report  of  the  Secretary  of  the  Treasury"  f6r  19'*-2, 
pages  207  and  220,  and  for  sales  and  redemptions  by  fiscal 
years  and  months,    see  "Treasury  Bulletin"  for  February  I9U6, 


pages  ^^2  and  ^3.  Similar  information  concerning  Series  C 
notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  19'^-5.    pagee  A.-^  and  A-5. 


In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  oeased, 
in  accordance  with  the  practice  of  the  Daily  Treasury 
Statement. 


Table  I.-  Sunnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,   104B 

(In  mllllona  of  dollars) 


S«rl«« 

Sales 

BedenptloBs 

Aaoont  ontatoodlae 

Totea 

Tot  cash 

For  taxes 

Matnred 
dsbt 

IsterMt- 

bearlv 

debt 

Series  A 

1W7 

k,9hk 

32,  WH 

1,1.65 

39,256 

HOI. 

I.,9W. 

29,327 

2 

66  1/ 

lae  1/ 

8,867 

1 

338 

l.,76l 

20,1|60 

2 

3 

• 

21. 

3,090 
1,1.63 

Series  B 

Series  C 

Series  D 

TotaO. 

3l.,677 

9,U7 

25,561 

27 

•.,552 

Source:  I>all7  Treasury  StAtowat]  OfTloe  of  ths  Treasurer  of  the  Italted  States. 
1/  Includes  exchanges. 
•   Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(in  mllllonfl  of  dollars) 


Period 

Sales 

Eedenptlona 

ABOunt  outstanding 

Total 

For  cosh 

For  taxes 

Matured 
debt 

Interest- 
debt 

Fiscal  Tears: 

IQljJt                 

8,95V 
7,016 
3,525 
3,057 
2,1'.3 

7,958 
8,533 
5,50U 
2,789 
2,925 

11.3 

111 

120 

129 
11.2 
183 

ll«) 
53 

6 

711 

1.09 
3ki 

5,970 
6,396 
6,873 
'.,191. 
3,301 

3,331 
7,087 
6,966 
5,287 
3,21.1 

IVI 

y>h 

3W 
291 
538 

151 

100 

655 

• 

297 

1 

309 

2 

1.62 

51.3 

2,602 

2,182 

1,971 

223 

590 

1,637 

2,332 

1,880 

72 

151. 

91 

21.6 
262 
309 

83 
69 

1.12 

• 

•n 

1 

281 

• 

5,508 
5,853 
U,271 
2,012 
1,330 

3,108 
6,1.97 
5,329 
2,955 
1,361 

68 

llO 

273 

102 

29 

229 

67 
30 

2'.3 

69 
29 

2 

9 
23 
32 

51 
63 

89    • 

73 
66 
1.9 

•.3 
ko 
32 

30 
28 

25 

9,W.8 
10,068 
6,7U 
5,560 
V,39l. 

9,71.8 
8,235 
5,725 
5,381. 

5,'«)3 
5,327 
5,100 

»..39V 

'.,386 
«.,3'f0 

3,693 
711 

3,397 
1,120 

3,090 
1,1.63 

lQk<S                  - 

iq^6    

iqli7      

iq^a 

Calendar  years t 

iqt"^ 

IQkii      

lol>5 

igU6      

lQlt7                                        

Hontha: 

Itorch 

April 

|Ut   

jnlT 

Aiwus^ .« •  f  • 

Serptesawr: 

Series  D 

October: 

Series  C 

Ssrtes  D 

■oTMsheri 

Series  C 

Series  D 

Boaree: 


Sail/  Treasorjr  Stats— nt;  Of  floe  of  the  Treaaorar  of  the  Cblted  6t«t*«. 
Less  than  $500,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars)  


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  GoTemment 

Interest-bearing  securities  gaar- 
anteed  by  the  U.  S.  Gorermnent  1/ 

Matured 
debt 

debt 
bearing 
no 
Interest 

Total 
out- 
standing 

Held  by  U,  S.  Government 
agencies  and  trust  funds 

Held  by 
Federal 
Heserre 
Banks  - 

public 
market- 
able 
Issues 

Held  by  private 

investors 

2/3/ 

Total 
out- 
standing 

Held  by 

U.  S. 
GoTem- 
ment 
agencies 
and  trust 
funds  and 
Federal 
Beserre 
Banks  2/4/ 

Held  by  private 

inrestors 

2/i/ 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
•able 
Issues 
5/ 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

1941 

1942 

1943 

1944 

1945....... 

1946 

1947 

1948 

1948- Jan. . . 
Feb... 
Mar... 

Apr. . . 
May... 
June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Hot... 

55,332 

76,991 

140,796 

202,626 

259,115 

269,899 
258,376 
256,366 

256,651 
254,683 
253,068 

252,315 
252,311 
252,366 

253,429 
253,101 
252,738 

252,513 
252,563 

48,387 

71,968 

135,380 

199,543 

256,357 

268,111 
255,113 
250,063 

253,958 
252,100 
250,634 

249,920 
249,958 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 

8,225 
10,340 
14,091 
18,920 
24,934 

29,121 
32,809 
35,749 

34,600 
34,883 
34,973 

34,814 
34,879 
35,749 

36,366 

36,849 
37,024p 

2,104 
2,452 
3,213 
4,623 
6,105 

6,759 
5,407 
5,401 

5,315 
5,500 
5,564 

5,476 
5,420 
5,401 

5,447 
5,442 
5.481 

5,501 
5,499P 

1 
3 
7 

10 
17 

30 

36 

137 

137 
137 
137 

137 
137 
137 

133 
126 
125 

126p 

6,120 

7,885 

10,871 

14,287 

18,812 

22,332 
27,366 
30,211 

29,148 
29,246 
29,272 

29,201 
29,323 
30, 2U 

30,787 
30,887 
31,221 

31,223 
31,400 

2,180 

2,640 

7,149 

14,899 

21,792 

23,783 
21,872 
21,366 

21,925 
21,024 
20,887 

20,340 
20,662 
21,366 

21,325 
21,577 
23,413 

23,042 
23,206 

37,982 

58,988 

114, l4l 

165,725 

209,630 

215,206 

200,432 
192,948 

197,434 
196,193 
194,774 

194,766 
194,417 
192,948 

193,476 
192,842 
190,277 

190,409 
190,l6lp 

33,428 

45,481 

84,948 

120,880 

153,421 

159,064 
141,423 
133,578 

137,677 
136,235 
134,887 

135,060 
134,806 
133,578 

132,787 
132,113 
129,424 

129,378 
129,026p 

4,554 
13,507 
29,193 
44,845 
56,209 

56,143 
59,010 
59,370 

59,756 
59,958 
59,887 

59,706 
59, 6U 
59,370 

60,689 
60,730 
60,853 

61,031 
6l,135p 

6,360 
4,549 
4,092 
1,516 
409 

467 
83 
69 

72 
74 
73 

70 
70 
69    ■ 

51 
47 
46 

48 
53 

275 
287 
285 
180 
6 

9 
2 

* 
♦ 

•  r 

♦  P 

6,085 
4,262 
3,738 
1,186 
28 

34 
37 
27 

28 
28 
28 

28 
27 
27 

14 
14 
14 

14 
I4p 

68 
150 
375 

424 
45 
42 

44 
46 
45 

43 
42 
42 

37 
33 
32 

34 
39 

585 

474 

1,324 

1,567 

2,350 

1,321 
3,179 
2,234 

2,621 
2,510 
2,361 

2,325 
2,283 
2,234 

2,210 
2,179 
2,174 

2,165 
2,U9 

1/ 


Daily  Treasury  Statement  for  total  amounts  outstanding;  reports  of 

agencies  and  trust  funds  for  securities  held  by  0,  S.  Government 

agencies  and  trust  funds;  and  Federal  Eeserre  System  for  securities 

held  by  Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Holdings  by  Federal  land  banks  are  included  under  "Private  investors" 

instead  of  "U.  S.  Government  agencies  and  trust  funds"  beginning  with 

June  30,  1947,  since  the  proprietary  interest  of  the  United  States  in 

these  banks  ended  June  26,  1947. 

The  total  amount  of  interest-bearing  securities  held  by  private  in- 

Teetors  Is  calculated  by  deducting  from  the  total  outstanding  the 


amount  held  by  U.  S.  Government  agencies  and  trust  funds  and 

Federal  BaeeTve  Banks. 

All  public  marketable  issuee  except  E.  F.  C.  notes  in  the  amount 

of  $115  million  for  I943  and  $176  million  for  1944. 

Includes  U.  S.  saTlngs  bonds.  Series  A-F  at  maturity  Talue. 

Consists  of  Commodity  Credit  Corporation  demand  obligations 

stated  as  of  the  close  of  the  previous  month,  as  in  the  Dally 

Treasury  Statement. 

Leas  than  $500,000. 

PrellDinary. 

Bevised. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

1940 

1941 

1942 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 
.3 

.4 
-.2 

* 

.9 
.4 
.3 

* 
-2.3 

-8.4 

-.3 

-4.5 

-4.4 
-.2 
1.0 

-.3 

-1.1 
60.0 

1943 

1944 

1945 

-14.5 

-9.9 

-67.5 

-90.3 

-105.1 

-48.1 

-72.9 

-11.5 

-5.9 

,4 
-16.5 
-55.6 

-35.2 
-10.0 

-34.4 

-145.8 
20.5 
-56.4 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

♦ 
.3 

-5.0 
-5.9 

4.8 
-12.0 

1946 

1947 

1948 

-8.1 

.1 

-.2 

-.7 
176.9 

-4.7 
106.8 

3.3 
-61.3 
-12.1 

.4 

-338.6 

-30.4 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.4 

-41.2 
-308.1 

4.4 

-74.1 

-123.1 

7.2 

-123.0 

-14.1 

.1 

-5T.6 

221.0 

-.8 

-20.3 
696.4 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government.  Treasury  Investment 
accounts  comprise  (1)  trust  funds  which  by  law  are  under  the  con- 
trol of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of  the 
United  States,  and  (2)  accoimte  under  the  control  of  certain 


U.  S.  Government  agencies  whose  investments  are  handl ed  through 
the  facilities  of  the  Treasury  Department.  This  table  also  in- 
cludes purchases  under  Section  19  of  the  Second  Liberty  Bond  Act, 
as  amended,  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluea  l/  -  In  tllllona  of  dollars) 


End  of 
aonth 


Total 
Federal 
securltlee 
outetand- 
Ine  2/ 


Held  by  banjcs 


Total 


Commercial 
banlcB  ^ 


Federal 
Reeervo 
Banks 


Held  by  nonbank  Inreetors 


Total 


Individ- 
uals U/ 


Inaurance 
canqjAnles 


Mutual 

saTlnge 

banks 


Other 
corpora- 
tions and 
associa- 
tions ^  6/ 


State  aoid 
local 
gorem- 
aentB  jj 


U.  S. 

OoTezuBent 
agencies  and 
trust  funds6/ 


1939-Docember 

igUO- June 

December 

iglH-June 

December 

19'»2-Juna 

December 

I9't3-March 

June 

September 

December 

1944-March 

June 

September 

December 

19lt5-March 

June 

September 

December 

19'*6-February  (Peak) 

Maroh 

June 

September 

December. ...... 

191*7- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Dovember 

December 

191*8- January 

February 

March 

April 

May 

Jvoke 

July 

August 

September 

October  p 


1*7.6 

1*8,5 
50.9 

55.3 
64.3 

77.0 
112.5 

119.9 
11*0.8 
162.3 
170.1 

187.0 
202.6 
2U.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

260.0 
261.6 
259.3 

257.9 
258.5 
258.1* 

259.5 
260.2 
259.2 

259.2 
258.3 
257.0 

256.7 
251*. 7 

253.1 


252.3 
252.3 
252.1* 

253 -l* 

253.1 
252.7 

252.5 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

50.1 
59.4 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 

108.2 

10i*.3 

97.9 

97.9 
96.8 
94.1 

93.5 
92.8 
91.9 

91.9 
91.9 
92.2 

92.1 
91.7 
91.3 

90.9 
88.1* 

86.0 


86.1 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 

1*1.1 

1*1*  .2 
52.2 
58.3 
59.9 

64.0 
68.1* 
70.5 
77.7 

77.7 
81*  .2 
Sit.O 
90.8 

93.8 
90.2 
84.1* 
80.2 
74.5 


71.6 
70.7 
70.0 

70.4 
69.7 
69.9 

70.0 
69.5 
68.7 

69.0 
67.4 
65.1 

66.1 
65.6 
64.6 

65.2 
64.9 
62.5 

63.1 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
14.9 
16.7 
18.8 

19.7 
21.8 
23.3 
24.3 

22.9 
22.6 
23.8 
24.0 
23.3 

23.9 
24.1 
22.6 

21.9 
22.1 
21.9 

21.5 
22.2 
22.3 

22.2 
22.2 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.4 

21.3 
21.6 
23.4 

23.0 


29.3 

29.9 
31.5 

33.5 
40.6 

48.3 
65.2 

69.8 
81.4 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

162.2 
164.8 
165.2 

164.4 
165.8 
166.5 

167.6 
168.2 
167.0 

167.0 
166.6 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.4 

166.9 
166.7 
166.8 

166.4 


10.4 

10.3 
10.9 

11.5 
14.1 

18.4 
24.5 

27.7 
31.7 
36.0 
38.4 

43.6 
46.5 
49.2 
53.5 

51*. 9 
59.8 
60.7 

64.8 

64.6 
64.8 
64.1 

64.0 
64.9 

65.5 
66.0 
66.5 

66.8 
67.0 
67.1 

67.4 
67.6 
66.7 

66.8 
66.7 
66.6 

66.6 

66.7  : 
66.8 

66.8  r 
66.9 
67.0 

67.2  r 

67.3  r 
67.3  r 

67.4 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 

13.1 

11*. 7 
15.1 

16.4 
17.3 
18.3 
19.6 

20.4 
22.7 
22.5 

24.4 

24.8 
25.0 
25.3 

25.4 
25.3 

25.4 
25.4 
25.1 

25.1 
25.2 
25.0 

25.0 
24.9 
24.7 


23.8 

23.5 
23.4 
23.2 

23.0 
22.6 
22.3 

21.9 


3.1 

3.1 
3.2 

3.7 

3.9 
4.5 

4.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

n.i 
11.2 
11.5 
11.7 
11.8 

U.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 

12.1 

12.2 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
U.7 

U.6 


2.6 

2.5 
2.4 

2.4 
4.4 

5.4 
11.6 

12.1 
15.5 
20.7 
20.0 

23,4 
25.9 
24.8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 
25.3 
23.6 

22.4 

21.9 
23.7 
23.3 

22.0 
22.5 
22.3 

22.5 
22.7 
22.3 

22.0 
21.7 
21.2 

21.1  r 

21.3  r 
21.7  r 

20.9  r 
21.*  r 

20.7  r 

20.4  r 

20.5  r 

20.8  r 

20.7 


.4 

.4 
.5 

.6 

.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 
3.5 

4.4 
5.3 
5.5 
6.5 

6.7 
6.7 


6.7 

6.9 

7.0 
7.1 

7.1 
7.2 
7.2 

7.2 
7.3 
7.3 

7.3  r 

7.4  r 
7.8  r 


7  r 


7.9  r 
8.0  r 
7.8  r 

7.8 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
ll'.S 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
24.9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.4 
30.9 

31.2 

31.3 
31.6 

31.6 

32.2 

32.8 

33.3 
33.7 
33.9 

33.9 
34.2 
34.4 

34.6 

3^.9 
35.0 

34.8 
3l».9 
35.7 

36.4 
36.5 
36.8 

36.8 


1/  United  States  saTinge  bonds,  Series  A-D,  E,  and  F,  are  Included  at 
current  redeaiption  Talues. 

2/  Incliides  all  securities  issued  or  guaranteed  by  the  U.  S.  Govem- 
nent,  but  excludes  guaranteed  securities  held  by  the  Treasury. 

^     Consists  of  eosasrcial  banks,  trust  coaqianieB,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  anil  insular  posses- 
sions. Figures  exclude  secui.ities  held  In  trust  departments. 

4/  Includes  partnerships  and  personal  trust  accounts. 

^     Includes  saTings  and  loan  associations,  dealers  and  brokers,  and 
Inrestaents  of  foreign  balances  and  international  accounts  in  this 
country.  Beginning  with  December  1946,  figures  Include  InTeetmsnts 
by  the  International  Bank  for  Peconstructlon  and  Dereloimient  ani 


International  Monetary  Fund  in  special  noninterest-bearlng  notes 
Issued  by  the  J.  S.  GoremiBent. 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Prlrate  In- 
vestors" instead  of  "U.  S.  Covermasnt  agencies  and  trust  funds" 
beginning  with  June  30,  191*7,  since  the  proprietary  interest  of 
the  United  States  in  these  banks  ended  June  26,  1947. 

2/  Consists  of  trust,  sinking,  and  investaent  funds  of  State  and 

local  governments  and  their  agencies,  and  Territories  and  Insular 
possessions, 
p  Preliminary . 
r  Bevlsed. 


January  1949 
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The  Treasury  Survey  of  Ovmership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  com- 
panies in  the  United  States.  Data  were  first  published 
for  March  3I,  I9U1. 


Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  Is  published 
each  month.  Additional  Information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  Is  pub- 
lished for  June  '}0   and  December  31- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  Talues  -  in  mlUlons  of  dollare) 


ClasBlflcatlan 

Total 

aBoun't 

outetand' 

Held  by  InveBtore  covered  In  Treasury  Surrey 

Held  by 
all  other 
Inrestors 

Banks  l/ 

Insurance  conipanleB 

TJ.  S.  Govem- 
nent  aeencles 
and  trust 
funds,  and 
Federal  Eeserre 
Banks 

7,281 

ccamBBrclal 

2/ 

32 

etook 

saTlngB 

532 

mutual 

BaTlngs 

331 
life 

626  fire, 
casualty, 
and  marine 

Intereet-'bearlDg  Bocurltlee: 

157,931* 
61,191 

31,223 

250, 3U8 
2,165 

252,513 

55,1*1*0 
1,635 

UO8 
15 

11,037 
593 

16,609 
535 

3,635 
1*22 

28,51*2 

125 

31,223 

1*2,261* 
57,832 

Public  maj'lceta'ble ...•.•.•.•........••.....•. 

Spaclal  lasuoe ••..•••••....*. 

57,075 

1*23 

11,629 

17,11*3 

1*,056 

59,891 

100,096 

Matured  debt  and  debt  bearing  no  Interest  6/ . . . . 

Total  securltlee  laeued  or  guartrnteod  by  the 
U.  S.  CrOTomment  jj 

. 

. 

. 

. 

. 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  Talues  -  in  millions  of  dollars) 


ClasBlflcatlon 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,281 

coomercial 

2/ 


32 

stock 

savings 


532 

mutual 

savings 


Insurance  companies 


331 
life 


626  fire, 
casualty, 
and  marine 


U.  S.  Govem- 
Bient  agencies 
and  trust 
funds,  and 
Federal  Beserve 
Banks 


Held  by 
all  other 
investors 


Type  of  security: 
Issued  by  U.  S 


Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ . . . 

Postal  savings  and  Panama  Cnnal  bonds. 

Guaranteed  by  U.  S.  Government  jj 


Total. 


Cn|1  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years , 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


12,607 

26,008 

7,131 

62,375 

1*9,636 

163 

ll*_ 

157,931* 


Total. 


Tai  status:  2/ 


Wholly  ezespt  from  Federal  Income  taxes . . . . 
Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal  Income  taiae  10/ 


U5,ll*l 
1*8,1*28 
10,1*61* 
12,1*07 
1*1,1*81 


llt_ 

157,931* 


163 

11*, 937 

11*2,831* 


Total . . 


157,931* 


3,373 

8,693 

2,958 

39,606 

791 

13 

6_ 

55,1*1*0 


ll*,898 

30,951* 

6,181* 

1,325 

2,073 


55,1*1*0 


13 
11,068 
1*1*, 358 

55,1*1*0 


5 
26 

7 
212 
158 


1*08 


39 

116 

82 

57 

111* 


1*08 


96 
312 

1*08 


78 
331 

96 
2,763 
7,768 


11,037 


572 
1,890 

51*8 
2,726 
5,300 


11,037 


i*U 
10,993 

11,037 


222 

128 

11* 

2,257 

13,981 


16,609 


1*01* 
1,617 

519 

1,653 

12,1*10 


16,609 


27 
16,582 

16,609 


58 

553 

155 

1,630 

1,237 

2 


3,635 


730 
1,103 
1*1*0 
617 
71*5 


3,635 


2 

698 

2,935 

3,635 


5,195 

6,172 

871 

5,111 

11,157 

37 


3,676 

10,106 

3,030 

10,795 

lU,5i*i* 

111 

2 


28,51*2 


1*2,261* 


U,998 

lt,007 

827 

2,522 

9,189 


28,51*2 


37 

998 

27,508 


28,51*2 


16,500 

8,7U0 

1,86U 

3,507 

U,650 


U2.26U 


111 

2,006 

liO,ll*7 

1*2,261* 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  Taluee  -  In  nUlloiM  of  dollarB) 


Issue 
(Tax  status  2/  ^B  shown  In  parantheses) 


TrcaauTT  tllle. (taiable) 


Certlf Icatas  of  Indettedaesa ; 


l-l/85>  January 
I-I/8J  Fe'bruary 
l-l/ajt  March 

l-l/8jt  April 
l-l/df,   June 
1-1/9*  July 
1-lAi  October 


I9U9-A (taxable) 

I9U9-B (taxable) 

19l»9-C (taxable) 

I9U9-D (taxable) 

I9U9-B (taxable) 

19h9-T (taxable) 

19l»9-G (taxable) 


Total  certificates  of  Indebtedness. 


Treaaury  notes: 

l-l/8)t  January 
1-3/*  April 


19liO-A (taxable) 

1950-A (taxable) 


Total  Treaanry  notes. 


Treasury  bonlB; 
Bank  eligible: 

2*  Deconber    I9U8-5O (partially) 

ait  June  191*9-51 (taxable) 

2^  Septertjer  I9U9-5I (taxable) 

2*  Docej*er    191*9-51 ( taxable ) 

3-1/8)6  December  19H9-52 (partially) 

2-l/21t  Deconber    Wl^g-SS (partially) 

2i  March  1950-52 (taxable) 

2-l/25t  September  1950-52 • .  • . (partially ) 
2jt  September  1950-52 (taxable) 

l-l/2lt  December    1950. (taxable) 

2-3/1**  June  1951-51* (partially) 

2i  September  1951-53 ( taxable ) 

3*  Swptoiber  1951-55 (partially) 

2-1/1**  December    1951-53 (partially) 

2*  December    1951-55 ( taxable ) 


2-1/2*  March 
2*  June 

2-1/1**  June 

2*     Deceiiber 
2*     June 
2-1/1**  June 


1952-51* (taxable) 

1952-51* (taxable) 

1952-55 (taxable) 

1952-51* (taxable) 

1953-55. ...(partially) 
195i*-56 . . . .  ( partially) 


2-7/8*  March    1955-60 (partially) 

2-1/2*  March    1956-58 (taxable) 

2-3/1**  September  1956-59 (partially) 

2-1/1**  September  1956-59 (taxable) 

2-3 A*  Jane     I958-63. .,  .(partially) 
2-3/1**  December  1960-65.... (partially) 

2-1/2*  September  1967-72 (taxable) 


Total  bank  eligible. 


Total 
amount 
outstand- 
ing 


12,607 


2,592 
2,189 
3,553 

1,055 
U,301 
5,783 
6,533 

26,008 


3,535 
3,596 

7,131 


7,281 

C  OSBBOZX!  1  flj. 

2/ 


571 
1,01U 
1,292 

2,098 

1*91 

1,786 

1,963 
1,186 
i*,939 

2,635 
1,627 
7,986 

755 

1,U8 

510 

1,021* 
5,825 
1,501 

8,662 
725 
681 

2,611 
1,1*1*9 


3,823 

919 

1,1*85 

2,716 

62,375 


3,373 


1,166 

832 

1,1*26 

389 
1,562 
1,203 
2,U3 

8,693 


1,070 
1,887 

2,958 


1*15 
600 
73I* 

1,311* 

362 

1,368 

1,290 

993 

2,81*6 

1,1*99 
1,270 
U,8i*7 

1*61 
917 
367 

1*71* 

3,925 

832 

5,671 
631 
589 

1,525 
731 
7U2 

1,875 

723 

1,073 

1,533 

39,606 


Held  by  Inrestors  corered  in  Treaanry  Surrey 


Banks  1/ 


32 

stock 

savings 


26 


3 
3 
2 

5 

* 

3 

1* 
2 

7 

2 
11 
20 

1 
1* 
2 

1 
20 

3 

23 
2 

6 

29 
11 
15 

10 

11 

10 


212 


532 

mutual 

savings 


78 


72 
35 
55 

5 

1.6 

19 

100 


Insurance  coapanlea 


331 


37 
59 


96 


1 
71 
55 

73 
3 
5 

60 

8 

159 

35 

5 

1*22 

9 

1 

13 

180 

21*7 

171 

2 

1 

3 
105 

1 

1*36 
3 
3 

251* 


331 
life 


2,763 


36 
11* 
15 


12 
1* 


128 


10 
5 


11* 


626  fire, 
casualty, 
and  marine 


16 

28 

63 

11 

2 


23 

21 

162 
151* 

365 


1 
29I* 

1 

216 

7 

1 

81 
2,257 


58 


91* 

Ul 
81 

18 

67 

91 

162 


553 


68 
87 


155 


13 
11* 
23 

1*1 
11* 
39 


11*3 

38 

1 

51* 

31*9 

100 

8 

1I6 

2 

1*6 

308 

171* 

0.  S.  Gorem- 
ment  agencies 
and  trust 
funda,  and 
7ederal  Beaerre 
Banks 


31* 
1*2 
16 

15 
109 

30 

178 
1*0 
30 

160 
18 
51* 

109 
69 
103 

21 

1,630 


5,195 


1*9 

97 

691* 

88 

85I* 

2,798 

1,593 


6,172 


236 
61.6 


Held  by 

all  other 
inrestors 


871 


19 
102 
21*7 

170 

36 

168 

11*1 

89 

1*21 


136 
779 

67 
86 
15 

U£ 

1*93 
11*1* 

1*86 

15 

1* 

166 

111* 

62 

1*36 

1.6 

105 

1*1*9 


5,111 


3,676 


1,171 
1,168 
1,278 

553 
1,757 
1,667 
8,513 


10,106 


2,123 
907 


3,030 


121 

207 
201* 

1*31 
65 

200 

288 

1.0 

1,057 

1,01*5 

157 
1,1*38 

183 
69 

75 

217 
869 
165 

1,500 
31* 
51 

727 
176 
107 

71*1 
61 
191 

375 

10,795 


rootootes  at  end  of  Seotlon  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  19M-g. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 


(Par 

values  -  In  millions  of  dollars) 

iBsue 
(Tax  BtatuB  £/  1»  ahovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  l/ 

Insurance  companies 

U.  S,  Govern- 
ment agencies 
and  trust 
funds,  and 
Federal  Reserve 
Banks 

7,281 

comerclal 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

626  fire, 
casualty, 
and  marine 

Treasury  bonds  ( continued ) : 

Bank  restricted:  8/ 

2-lA5t  June     1959-62 ( taxable ) 

2-lA<  December  1959-62 (taxable) 

2-1/2^  June      I962-67 ( taxable ) 

2-1/2^  December  I963-68 (taxable) 

2-l/2lt  June     196U-69 ( taxable ) 

2-1/2^  December  1961t-69 ( taxable) 

2-1/2*  March    1965-70 ( taxable ) 

2-l/2<t  March     I966-7I (taxable) 

2-1/2*  June      1967-72 ( taxable ) 

2-1/2*  December  1967-  72 ( taxable ) 

5,28U 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,''8l 

7,967 

11,689 

71 

170 

11 

3 
6 

5 

50 

U2 

60 

373 

791 

1*0,397 

12 
1 

18 

15 
13 

7 

19 
16 

16 
12 

17 
2U 

1,609 
661* 
1*1*9 

500 
981 
612 

326 

356 

1,131 

1,138 

7,768 
10,531 

506 
306 
81*0 

1,157 
1,1*76 
1,1*79 

2,278 
1,1*U2 
2,U18 
2, 080 

288 

165 

61 

82 

80 

100 

86 

56 

108 

212 

1,11*8 
899 

370 

510 
310 
600 

1,170 

752 

1,980 

3,1*18 

1,61*5 
1,250 

373 

572 

889 

1,026 

1,270 

820 

2,253 

U,l*UU 

1*9,636 
112,011 

158 
370 

13,981 
16,239 

« 

1,237 

11,157 
16,267 

37 

1U,5H 
25,339 

63 
U8 

Total  Treasury  bonds 

2,867 

1 
1 

Other  bonds: 

Postal  saTlngs  boxkis >•.•.••■ •■  .(vholly) 

113 
50 

163 
lU 

# 

• 

13 

* 

* 

» 

2 

37 

Ul 

Guaranteed  securities:  jf 

6 

» 

« 

6 

» 

» 

2 

Federal  Housing  Administration  deben- 
tures  (taxable  U/) 

Total  public  marketable  securities 

157,931* 

55,1*1*0 

1*08 

11,037 

16,609 

3,635 

28,51*2 

U2,26U 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 

(Tax  status  £/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  l/ 

Insurance  companies 

U.  S.  Govern- 
ment agencies 
and  trust 
funds,  and 
Federal  Eeserve 
Banks 

7,281 

commercial 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

626  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

2,1*36 
31,970 

3,1*85 
16,970 

5l*,86o 

1*,517 
333 
1*90 
956 

31* 
61,191 

109 

328 
681* 

» 

2 
8 

U 

16 
1*50 

U70 

3 

30 
210 

5 

50 
322 

377 

« 

1 

1 

lU 

2,315 
31,969 

3,058 
15,281 

52,623 

U,li6U 

37 

1*90 

218 

5/ 

57,832 

Series  C-1938  and  D  1*/ (12/) 

Series  E  Kj (taxable) 

Series  F  57 (tumble) 

Series  G (taxable) 

1,121 

11 

2U3 

1 
291 

16 

Other  U.  S.  securities: 

33 
296 

185 
1,635 

1 
» 

3 

« 
• 

122 

9 
36 

9 
100 

Depositary  bonds «.•..  .(taxable) 

Aimed  forces  leave  bonds •••.......•( taxable ) 

Treasury  bonds,  investment  series.. (taxable) 

Guaranteed  securities;  jj 

Commodity  Credit  Corporation  demand 
obligations (taxable) 

Total  public  nonmarketable  securities  5/ 

15 

593 

535 

U22 

125 

Footnotes  at  end  of  Section  II. 
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TREASURY   SURVEY  OF  OWNERSHIP,    OCTOBER  Jl,    194«, 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  Bllllona  of  dollars) 


Issue 
(Tax  status  2/  i^  sham  In  parontheaes ) 

Total 
ajBOunt 
outstand- 
ing 

Held  by  lurestors  corerod  In  Treasury  Surrey 

Held  by 
all  Other 
Investors 
3/ 

Banks  l/ 

Insurance 

companies 

U.  8.  Oorrem- 

7,281 

comoerclal 

2/ 

32 

stock 

saTlngs 

532 

Butual 

savings 

331 
life 

626  fire, 
ea«valty, 
and  ■anna 

and  trust 
f onda,  and 
Federal  Beserre 

Federal  Intenaedlate  credit  banks: 

53U 

115 

120 

339 

59 
55 

79 
75 

• 

• 
1 

••3 

5 
5 
9 
8 

• 

« 
• 
1 
1 

Ik 

3 
3 

1 
3 

- 

138 

31 
21 
25 
33 

Debentures ( taxable) 

Federal  home  loan  banks: 

1-3A*  January   Wlig  (Hotes) (taxable) 

l-5/9!t  April     igUg  (Hotes) ( taxable) 

1.69^  July     igltg  (Botes) (taxable) 

1-3 A*  September  igUg  (Botes) (taxable) 

Total  Federal  boBie  loan  bank  securities .... 
Federal  land  banks:  i^/ 

Ul6 

267 

1 

27 

2 

8 

- 

uo 

11*7 
217 
186 
llU 

125 

151 

157 

90 

1 
» 

» 

1 

3 

♦ 

k 

• 

1 
* 

1 

k 

• 
• 
2 

- 

17 
62 
28 
18 

1-1/216  October   I9U8-5O  (Bonds) .  .(taxable) 
l-lA5i  May      1950-52  (Bonds).. (taxable) 
l-l/2it  January   1951-  53  ( Bonds ) . .  ( taxable ) 
2-lAi^  February  1953-55  (Bonds)  ..(taxable) 

Total  Federal  land  bank  bonds 

66U 

522 

1 

8 

2 

6 

- 

125 

1 

1/ 


H 
% 


Excludes  trust  departments. 

Includes  trust  companies. 

Includes  those  banks  and  Insurance  coiQ>anles  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  C-I938,  D,  E,  and  F,  are  shomi 

at  current  redemption  values.  They  were  reported  at  maturity  value 

by  the  banks  "t"^  Insurance  companies  Included  In  the  Treasury  Survey 

but  have  been  adjusted  to  current  redeniptlon  values  for  use  In  this 

statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $3U  million,  all  held 

by  connerclal  banks,  are  shown  only  In  the  total  amount  outstanding; 

data  for  reporting  banks  are  not  available. 

Information  for  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasuiy. 

Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under  "Debt 

Outstanding" . 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  incoae  derived  from  then. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  eieii5)t 
from  both  normal  tax  and  surtax.  "Partially"  tax-ezez^t  securitlee 
are  those  with  the  Income  exempt  from  the  normal  tax  except  that 
in  the  case  of  partially  tai-exei^t  Treaaury  and  savings  bonds, 
Interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  is  also  exempt  from  the  surtax.  "Taxable"  securities  are 
those  with  the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H,  A.  debentures;  see  footnote  11. 

11/  A  small  ii^etermlnate  amount  of  these  debentures  is  partially  tax- 
exenpt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  Vj^l,   are  par- 
tially tax-exeiipt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  In  these  banks  ended 

on  June  26  I9U7. 
«   Less  than  $500,000. 
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MARKET  QUOTATIONa,    NOVEMBER  30,    19»4-g 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment   except    those    not    regularly  quoted  in  the  market. 


The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Bank  discount 

Amount 

out- 

Maturity 

Issue 

Change  In 

standing 

date 

date 

Bid 

Ask 

Mean 

mean  from 

(Millions) 

last  month 

♦1,001 

12/2/U8 

9/2/1*8 

l.V2$ 

.85* 

.98* 

-.06* 

1,002 

I2/9/U8 

9/9/1*8 

1.12 

.90 

1.01 

-.05 

1,101 

12/16/1*8 

9/16/1*8 

1.12 

1.00 

1.06 

.00 

1,001 

12/23 /U8 

9/23/1*8 

1.12 

1.00 

1.06 

-.01 

1,102 

12/30 /U8 

9/3O/U8 

1.12 

1.00 

1.06 

-.02 

1,101 

1/6/1*9 
1/13 /'t9 

10/7/1*8 

1.13 

1.06 

1.10 

+  .01 

902 

10/li*/l*8 

1.13 

1.06 

1.10 

+  .01 

901 

1/20 /U9 

10/21/U8 

1.13 

1.06 

1.10 

.00 

901 

1/27/U9 

10/28/1*8 

1.13 

1.06 

1.10 

.00 

801 

2/3/1*9 

ll/l*/l*8 

l.ll* 

1.10 

1.12 

- 

901 

2/10/U9 

U/12/U8 

1.15 

1.10 

1.12 

- 

803 

2/17/1*9 

II/18/U8 

1.15 

1.10 

1.12 

- 

900 

2/2l*/l*9 

11/26/1*8 

1.15 

1.10 

1.12 

- 

1/ 

3/3/U9 

12/2/1*8 

1.16 

1.12 

I.IU 

- 

Amount 
out- 

BtaMlng 
(Millions) 

Description 

Issue 
date 

Yield                                1 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

*2,592 
2,189 
3,553 
1,055 
i*,301 

5,783 
6,535 

3,535 
3,596 

Certificates  of  Indebtedness: 

1-1/^  -     I/1/U9-A            1/1/1*8 
1-1/8    -     2/l/l*9-B            2/1/1*8 
1-1/8    -     3/1/1*9-0            3/1/U8 
1-1/8    -     U/1/U9-D            i*/l/U8 
1-1/8    -    6/1/1.9-E            6/1/1*8 

1-1/8    -     7/1/U9-F            7/1/1*8 
1-l/U     -  lo/l/l*9-G          10/1/1*8 

Treasury  notes: 

1-1/^  -     I/1/U9-A           i2/l/U7 
1-3/8     -     U/1/50-A          9/15/W 

1.08* 

1.10 

1.10 

1.09 

1.17 

1.18 
1.23 

1.08 

1.32 

1.00^ 
1.01* 

1.07 
1.03 
1.15 

1.16 

1.21 

1.00 
1.30 

l.OU^ 

1.07 

1.08 

1.06 

1.16 

1.17 
1.22 

l.Ol* 
1.31 

+  .U* 
+.03 
-.01 
.00 
-.02 

-.02 
-.01 

+  .11 

-.ou 

Footnote  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Tleld 

Issue 
date 

Price  range  2/                                                 | 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

191*8 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

1 
TreasUiy  bonds  -  bank  eligible: 

$1,01U 
1,292 
2,098 
1,963 
1*,939 

2* 

2 

2 

2 

2 

-  6/15/1*9-51 

-  9/15A9-5I 

-  12/15/1*9-51 

-  3/15/50-52 

-  9/15/50-52 

100.13 
100.19 
100 .23 
100.27 
101.00 

100.15 
100.21 
100.25 
100.29 
101.02 

100. lU 
100.20 
100.21* 
100.28 
100 .01 

-.02 
.00 
+  .01 
+  .02 
+  .02 

1.1816 

1.20 

1.27 

1.31 

1.1*1 

-.01* 

-.08 

-.08 

-.09 

-.06 

1/15/1*2 
5/I5A2 
7/15/1*2 
10/19/1*2 
U/15/U3 

103.22 
103.28 
lOU.OO 
lOU.Ol 
IOU.O7 

3/7/1*6 

3/2/1*6 

3/2/1.6 

3/11/1.6 

3/11/1.6 

100.06 
100.01* 
100.03 
100.01 
100.08 

8/5A2 
10/6/U2 

8/5/1*2 
U/2/l*2 

5/3/1*3 

101.09 
101.10 
101. lU 
101.18 
101.21 

1/5 
1/16 

V? 
1/6 

1/6 

100. lU 
100.20 
100.23 
100.26 
100.31 

11/30 
11/30 

U/1. 

11/1* 
11/10 

2,635 
7,986 
510 
1,021* 
5'8e5 

1-1/2 

2 

2 

2-1/2 

2 

-  12/15/50 

-  9/15/51-53 

-  12/15/51-55 

-  3/15/52-51* 

-  6/15/52-51* 

100.08 
101.03 
101.02 
102.21* 
101.03 

100.10 
101.05 
101. Ol* 
102.26 
101.05 

100.09 
101. Ol* 
101.03 
102.25 
101. Ol* 

+  .05 
+  .01 
+  .01* 

+.08 
+.03 

1.36 
1.59 
1.63 
1.63 
1.67 

-.08 
-.02 
-.05 
-.09 
-.OU 

6/1/1*5 

9/15/1*3 

I2/15A1 

3/31A1 

6/26/1*1* 

102.15 
101*.  18 
IOU.26 
107.11* 
101*. 27 

3/11/1*6 
3/11/1*6 
3/U/1.6 
3/U/I.6 
2/18/1.6 

100 .OU 
100.03 
100.01 
101. Ol* 
100.08 

U./1/hB 
U/8A3 
12/5/U2 
3/80A1 
7/2l*/l*l* 

100.19 
101.28 
101.28 
103.23 
101.31 

5/28 

6/1 

6/17 

6/17 

6/1 

100.01. 
101.03 
100.31 
102.17 
101.01 

11/1 
11/26 

u/io 

11/21. 

1,501 
8,662 
1,1*1*9 
3,823 
2, 716 

2-lA 

2 

2-1/2 

2-lA 

2-1/2 

-  6/15/52-55 

-  12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59     , 

-  9/15/67-72  1/ 

101.27 
101. Ol* 
103.12 
102,00 
101.18 

101.29 
101.06 
103. lU 
102.02 
101.20 

101.28 
101.05 
103.13 
102.01 
101.19 

+.05 

+.05 

+  .21 
+.25 

+  .18 

1.70 
1.70 
2.00 
1.97 
2.39 

-.06 

-.05 
-.10 

-.11 

-.01* 

2/25/U2 

12/1/1*1* 

6/2/1*1 

2/1/1*1* 

lO/20/Ul 

106 .08 
105.00 
110.22 
107.16 
109.18 

2/9/1*6 

3/11/1.6 

2/8/1.6 

k/6/U6 

100.16 
100.09 
101.30 
100.01 
100.01 

2/18/1*2 
12/19/1*1* 
1S/26A1 

2/29/1*1. 
1/2  A2 

102.25 
102.00 
10I..27 
103.10 
103.00 

6/17 
6/1 
6/1 
6/1 
6/1 

101.23 
101.00 
102 .2U 
101.08 
101.01 

llA 
11/9 
11/3 
11/3 
U/3 

Treasury  bonds  -  bank  restricted:     kj 

5,281* 
3,1*70 
2,u8 
2,831 
3,761 

2-1/1** 

2-1/U 

2-1/2 

2-1/2 

2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68  i/ 

-  6/15/6U-69  1/ 

100.00 
100.00 
101.11* 
101.05 
100.26 

100.02 
100.02 
101.16 
101.07 
100.28 

100.01 
100 .01 
101.15 
101.06 
100.27 

.00 
.00 

+.06 
+.05 

+  .02 

2.25 
2.25 

2.37 

2.1*1 
2.1*3 

.00 

.00 

-.02 

-.01 

-.01 

6/1A5 
U/I5A5 

5/5/1*2 
12/1/1*2 
U/I5/U3 

IOU.20 
li3U.21 
108.12 
IDS. 03 
107.25 

k/6fk6 
U/6/H6 
1./6/1.6 
k/6/k6 
k/6/k6 

100.01 
100.01 
100.00 
100.00 
100.00 

ii/y)/k6 

11/30  A8 

8/17A2 

2A7M 

3/2/1.1* 

100.21 
100.21 
102.12 
101.29 
101.17 

6/1 

100.01 
100.01 
101.09 
101.01 
100.25 

11/30 

U/30 

11/9 

u/io 
u/io 

3.838 
5,197 
3,1*81 
7,967 
11,689 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  12/l5/6l*-69  1/ 

-  3/15/65-70  1/ 

-  3/15/66-711/ 

-  6/15/67-72  1/ 

-  12/15/67-72  y 

100.25 
100.21* 
100.18 
100.08 
100.08 

100.27 
100.26 
100.20 
100.10 
100.10 

100.26 
100.25 
100.19 
100.09 
100.09 

+  .01 
.00 

+  .02 
.00 
.00 

2.1*1* 
2.1*1* 
2.1*6 
2.1*8 
2.U8 

.00 
.00 
.00 
.00 
.00 

9/15/1*3 

2/1/Ul* 

12/1/1*1* 

6/1A5 

U/15/1*5 

107.21* 
107.23 
107.22 
106.16 
ID6.I6 

k/6/k6 
V6/U6 
k/6/h6 
1./6/1.6 
U/6/1.6 

100.00 
100.00 

100.06 
100.09 
100.09 

3/2A1* 
2/16  Ai* 

12/19A1* 
11/30  A8 
U/30/l*8 

101.15 
101.11. 
101.15 
100.28 
100.26 

6^2 
5/21 
6/1 
6/1 

100.25 
100.25 
100.17 
100.09 
100.09 

11/21* 
11/30 
U/10 

11/30 
11/30 

Footnotes  at  end  of  Section  II. 
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MARKET  QUOTATIONS,    NOVEMBER  30,    IS^S 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  5/ 

(Price  declmale  are  32Ede) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

caU 

Change 
from 

ISBt 

month 

Since  first  traded 

In  I9U8 

High 

Low 

High 

Um 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$571 

1*91 

1,786 

1,186 

1,627 

755 

1,U8 

725 

681 

2,611 

982 

919 

1,1*85 

50 

Treasury  bonds: 

2*        -  12/15/1*8-50  6/ 
3-1/8  -  12/15/1*9-52 
2-1/2  -  12/15/1*9-53 
2-1/2  -    9/15/50-52 
2-3/U  -    6/15/51-51* 

3          -    9/15/51-55 
2-1/U  -  12/15/51-53 
2            -     6/15/53-55 

2-iA  -   6/15/5U-56 

2-7/8  -    3/15/55-60 

2-3/1*  -    9/15/56-59 
2-3/1*  -    6/15/58-63 
2-3/1*  -  12/15/60-65 

Panama  Canal  bonds: 
3*         -       6/1/61 

100 .01 
102.07 
101.17 
102 .17 
103 .27 

IOU.27 
103  .02 

103 .02 
IOU.O9 
107.29 

108.02 
108.12 
109.00 

117.16 

100.03 
102.09 
101.19 
102.19 
103.30 

10i*.30 

103.05 
103.06 
10U.13 
108.01 

108.06 
108.16 
109.01* 

U9.00 

100.02 
102.08 
101.18 
102.18 
103 .28^ 

10l*.28i 
103  .03J 

103 .ou 

lOU.ll 
107.31 

108  .OU 

108. 11* 
109 .02 

118.08 

-.02 
-.Oil 

■*!o3 

+  .02 
■f.09 
■*.20 

■^.^7 

■H.Ol 

■^.^5 

■^.30 

■fl.08 

.00 

.36* 

.91* 

.98 

1.05 

1.19 

1.21 
1.20 
1.29 
1.1*3 
1.51* 

1.63 
1.78 
1.90 

l.Ul 

-.59* 

-.09 

-.07 

-.07 

-.08 

-.07 
-.12 
-.15 
-.17 
-.18 

-.12 
-.11 
-.12 

-.01 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 
12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

107.00 
115. OU 

108.28 
108.30 
110.26 

113.21* 
108.01 
107.25 
109.29 
116.02 

U6.I3 
117.01* 
119.00 

I3U.OO 

12/12/UO 
12/12/1*0 
12/lO/kO 
12/10/1*0 
11/12/Ul 

12/30/1*0 
3/IOA5 
1/12/1.6 
3/12/1.6 
1/12/1*6 

1/26/1*6 
1/15/1*6 
1/25/U6 

9/5/1*1* 

100.02 

K)1.07 

96.19 

99.15 

98.16 

8e.o8 
101.08 
101.19 

102.02 
98.30 

98.10 
99.15 
99.11* 

75.00 

U/30/U8 
12/15/31* 

l*/8/37 
9/25/39 

U/l/37 

l/U/32 
5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 

U/l/37 
9/25/39 
9/25/39 

6/18/21 

101.03 
103.29 
102 .2U 
103.18 
105.03 

106.06 
lOU.OU 
IOU.09 
105.28 
109.16 

110.03 
110.16 
110.28 

122.12 

1/7 
2/19 
2/20 
5/2U 

5/2U 

5/21 

6/1 

6/9 

6/1 

6/1 
6/1 

1/9 

100.02 
102.08 
101.18 
102.17^ 
103 .25* 

10U.25i 
102 .26j 
102.16 
103.16 
106.28 

106. lU 
106. lU 
106.28 

118.08 

11/30 
U/30 
U/30 

u/u 
iiA 

11/3 

U/3 
11;^ 

1/26 
1/26 
1/27 

11/30 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  '>>vernment 
Table  1.-  Debentures:  Federal   Intermediate  Credit  Banks   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  jj 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  jJ 

Issue 
date 

Yield 

Change 

In 

99  an 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$77 
85 
55 
53 

55 

1.55*  -  12/1 A8 
1.55     -     1/3  A9 
1.55    -    2/1 A9 
1.55    -    3/1A9 
1.55    -     U/1/U9 

3/1A8 
U/1/U8 
5/1A8 
6/1/U8 
7/1/U8 

1.55* 
1.50 
1.50 
1.50 

1.30* 
1.35 
1.35 
l.UO 

8/ 
l.UO* 
1.U2 
1.U2 
I.U5 

-.05* 
-.06 
-.06 
-.07 

$20 
38 
62 
56 

1.55*  -  5/2/U9 
1.65     -  6/1A9 
1.65     -  7/1/U9 
1.65     -  8/1/U9 

8/2/U8 

9/1/U8 

IO/1/U8 

II/1/U8 

1.50* 
1.60 
1.60 
1.60 

l.UO* 
1.50 
1.50 
1.50 

I.U5* 
1.55 
1.55 
1.55 

-.07* 
-.03 
-.05 
-.05 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 

staziding 
(Mil- 
lions) 

Description 

Price 

Yle 

Id 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

19U8 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$97 

8U 

115 

120 

1U7 
216 
186 
llU 

Federal  home  loan  b 

ank  noti 

9b: 

100.02 
100.02 
100.02 
100  .OU 

99 .2U 

97. 2U 

98.06 

100.30 

-.01 
.00 
.00 
.00 

■t-.05 
■f.06 
■f.06 
■^.13 

1.26* 
I.U5 
1.55 
1.58 

1.6U  10/ 
1.93  10/ 
1.96  10/ 

2.01 

-.OU* 
-.03 
-.01 
-.02 

-.08 
-.05 
-.OU 
-.11 

1/20 /U8 
U/15/U8 
7/22/U8 
9/15A8 

5/1/1*6 
1/2/U6 
2/1/U5 

100.07 
100.03 
100 .02^ 
100 .05 

101.10 
100.02 
101.22 
105.31 

3/1A8 

8/5A8 

11/15/U8 

U/22/U8 

3/6/U6 
U/17/U6 
3/11/1.6 
3/12/U6 

100.02 
100 .oo4 
99.3li 

100.01 

99.19 

96.30 

97.30 

100.08 

11/30 /U8 
8/23/U8 
8/17/U8 
9/22 /U8 

11/U/U8 
3/8A8 
3/8A8 

2/16 /U8 

100.07 
100.03 
100. 02^ 
100.05 

99.30i 
98.05 
99.00 
101. lU 

3/1 

8/5 

11/15 

11/22 

7/22 
8/3 

6/10 
6/9 

100.02 
100. OO5 

99.3I5 
100.01 

99.19 

96.30 

97.30 

100.08 

11/30 
8/23 
8/17 
9/22 

u/u 

3/8 
2/16 

1-3/U*  -  1/20A9-A 
1-5/8    -  U/15/U9-B 
1.65     -  7/22 A9-C 
1-3/U     -  9/I5A9-D 

Federal  land  bank  b 

1-1/2*  -  IO/1/U8-5O 

1-iA   -    5/1/50-52 

1-1/2     -     1/1/51-53 

2-iA    -    2/1/53-55 

100.01 
100.01 
100 .01 
100.03 

ends: 

99.20 

97.20 

98.02 

100.26 

100.03 
100 .03 
100.03 
100.05 

1/ 

99.28 

97.28 

98.10 

101.02 

1/ 

2/ 


1/ 


This  security  was  issued  on  December  2,  I9U8,  In  the  amount  of 

$901  mlUlon. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

orer-the-counter  market,  except  that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,  1939,  represent  closing  prices  on 

the  Raw  York  Stock  Zzchange.  "When  Issued"  prices  are  Included  in 

history  beginning  October  1,  1939.  Dates  of  highs  and  lows.  In 

case  of  recurrence,  are  the  latest  dates. 

Included  In  the  arerage  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

IsB'ies  which  cooaerclal  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions). 


5/ 

2/ 
iO/ 


All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are 

wholly  tax-exeiiQ>t . 

Called  on  August  13,  I9U8,  for  redemption  on  December  15,  I9U8. 

These  securities  are  not  shown  until  date  of  issue. 

Hot  quoted  on  NoTember  30,  I9U8. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  I9U7. 

Yield  to  maturity.  Market  conTentlon  treats  the  yield  to  earliest 

call  date  as  ncre  significant  when  an  Issue  Is  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  issue  Is  selliog 

at  or  below  par. 


January  1949 
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YIELDS   OF  TREASURY  SECURITIES     NOV.  30,1948 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•50 


•52 


•54 


•56 


'58 


•60 


•62 


•64 


■66 


■68 


•70 


•72 
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2.00 
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^' 

1.20 
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1.00 
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.80 
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J- 
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1       1       1       1       1    '  1       1 
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1.80 
1.60 
1.40 

,^ 

^ 

,^ 

^ 

J^ 

> 

yT 

^ 

y 

• 

1.20 

...M 

/ 

/^ 

r 

1  nn 

BANK  ELIGIBLE 

f 

o  Callable  bonds 

.80 

.60 
.40 
.20 

0' 

1948 


'50 


'52 


•54 


•56 


•58 


■60 


•62 


•64 


•66 


■68 


■70 


•72 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below 

The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  made  or 
which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  the  Secretary  of  the  Treosury,  Office  of  the  Technical  Staff 
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_  YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Sate 


1933. 
193'*. 
1935- 
1936. 
1937. 
1938- 


Feb . . . 
Mar.., 

Apr. . 
May.. 
June. 

Jaly. 

Sept. 

Oct.. 
Hot.. 
Bee. 

19U3-Jaa. . 
Tel).. 
Mar.. 

Apr. . 
May.. 
Jxme. 

July. 
Aug. . 

Sept . 

Oct.. 
Hov. . 
Dec. . 

191*1* -Jan.. 
Jei.. 
Kar.. 


Apr. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  anmiin) 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
■bonde  1/ 


■High- 
grade 
corporate 
bonds 


T" 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hlgji- 
grade 
corporate 
bonds 


Bate 


Partially 
tax-eie«pt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl^- 
Crade 
corporate 
bonds 


3.31 
3.12 
2.79 
2.69 
2.7H 
2.61 


2.10 
2.17 

2.10 

2.07 
2.06 
2.0I* 

2.OU 
2.06 
2.08 
2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 

1.95 
1.93 
1.91 


19k8-June  5. 
12. 
19. 
26. 

July  3. 
10. 
17. 
2k. 
31. 


19l*8-HoT. 


1. 
2. 
3. 
h. 
5. 
6. 

8. 

9. 

10. 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.Ug 
2.1*8 
2.1*6 

2.1*1* 
2.1*5 
2.U3 

2.U6 
2.1*7 
2.1*6 

2.1+5 
2.1*7 

2.U9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.U6 
2.1*5 

2.1*5 

2.U6 

2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.U9 
2.1*9 
2.1*8 

2.1+8 


2.U5 

y 

2.1*5 
2.1*5 
2.U5 

y 


2.1*5 
2.U5 
2.U1* 


1*.38 

3.1*6 
3.19 
3.27 
3.12 


1939. 
191*0. 
191*1. 
191*2. 
19^3. 
19I+I*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.U6 
2.1*7 
2.U8 


2.92 

2.77 

2.67 

z'.w 
2.60 


19'+5. 
19>+6. 
19^7. 


1.66  1/ 


Monthly  eerles  -  averages  of  daily  figures 


2.76 
2.80 
2.80 

2.77 

2.76 

2.75 

2.7'+ 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2. 60 

2. 61 
2.63 

2.65 
2.65 
2.61* 

2.61 


19ltl*-May. . 
June. 

July. 


Sept . . 

Oct.., 
Hot.. 
Dec. 

19lt5-Jan. . 
Teb.. 
Mar. , 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept . 

Oct.. 
Hot.. 
Dec. 

19l*6-Jan.  . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June . 


July. 
Aug. 


I.9I* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 

1.87 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.1+9 
2.1*9 

2.U9 

2.1*8 
2.1+7 

2.1+8 
2.1+8 
2.1*8 

2.U1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.3U 

2.36 

2.37 

2.35 
2.33 

2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 


2.58 
2.58 

2.59 

2.57 
2.55 

2.55 

2.61  2 

2.59 

2.58 
2.56 
2.51 

2.1*9 

2.53 
2.5U 

2.53 
2.56 
2.56 

2.51* 
2.5I* 
2.51+ 

2.U3 
2.36 
2.35 

2.37 
2.10+ 

2.1*2 


19lt6-Sept . 


Weekly  eerles  -  aTorages  of  dally  flguroe 


Oct . . . 
Hot... 
Dee... 

191*7 -Jan. . . 
?eb... 
Mar... 

Apr . . . 
May.. 

June. , 

July. , 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

igl+gJan. . 
fab-. 
Mar... 
April. 
May... 
June.. 
July.  . 
Aug... 
Sept.. 


Oct. 
Hot. 


2.72 
2.72 
2.72 
2.75 

2.77 
2.78 
2.78 
2.81 
2.82 


191+8-Aug . 


Sept. 


7... 
lit... 
21... 
28... 


1»... 
11... 
18... 
25... 


Dally  oories 


2.88 

2.818 
2.88 
2.88 
2.88 

2.87 
2.87 
2.86 


191*8- Hot. 


11. 
12. 
13. 

15. 
16. 
17. 
18. 
19. 
20. 


2.1*V 

y 

2.U3 
2.U3 
2.1*3 

a.w* 

2.1+U 

y 


2.86 
2.86 

2.86 
2.85 
2.85 
2.81* 
2.83 
2.81* 


19U8-N0T. 


22. 
23- 
2U. 
25. 
26. 
27. 

29. 

30. 


2.37 

2.19 

2.25 


2.28 

2.26 
2.25 
2.21+ 

2. a 

2.21 
2.19 

2.19 

2.19 

2.22 

2.» 
2.21+ 

2.27 
2.36 
2.39 

2.1+5 
2.1+5 
2.1+1+ 


1:1:^ 


2.1*1* 
2.UU 
2.1*1* 


y 


2.1*1* 
2.UI. 


:S 


2. 
2. 

2.57 


2.50 

2.51 
2.51 
2.55 

2.1+8 
2.1*8 
2.1+9 

2.1+9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 
2.75 

2.86 

2.85 
2.81+ 
2.81 


2.1*1* 

2.77 

2.1*2 

2.71* 

2.1*1 

2.73 

2.1*1* 

2. 80 

2.1*5 

2.86 

8.1+5 

2.85 

2.85 

2.85 


2.1*5 

2.85 

19l*8-Oct.    2... 

>  >  •  • 

2.1*5 

2.85 

2.1*5 

2.88 

9... 

.  •  .  • 

2.1*5 

2.81* 

2.U5 

2.87 

16... 

.... 

2.U5 

2.81* 

2.1*5 

2.86 

23... 

.  •  •• 

2.1*5 

2.81* 

30... 

.... 

2.1*5 

2.88 

2.1*5 

2.81* 

Hot .     6 . . . 

2.1*5 

2.88 

2.1*5 

2.81* 

13... 

.... 

2.1*1* 

2.86 

2.U5 

2.85 

20... 

.... 

2.1*3 

2.81* 

2.1*5 

2.85 

27... 

.... 

2.1*1* 

2.81* 

2.81* 
2.81* 
2.8U 

2.85 
2.85 

2.85 
2.81* 


lots:      Trwsury  bonds  Included  In  the  .Terages,  beginning  with  December  1935, 
ars  those  neither  due  nor  callable  for  fifteen  years.     Prior  to  that 
tlae,   for  ywrs  shown  in   this  table,    the  bonds  Included  vere  neither  1/ 

due  nor  callable  for  twelTe  years.     lor  a  discussion  of  the  composition 
of  these  aTsrages,    see  th.  "Treasury  Bulletin*  for  March  l^kk,  page  58; 
for  the  eoapositlon  of  the  high-grade  corporate  bond  average,    see  the 
•treasory  Bulletin"  fer  July  191*7,   P«ge  59,   and  January  191+5,   P»ge  56. 
Treasury  bond  yields  ars  computed  on   the  basis  ef  the  mean  of  closing 
bid  mi  ask  quotations  in  the  over-the-counter  market,  beginning  2/ 

Septeiib.r  2,   I9UI.     Prior  to   that   time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  lew  Tork  Stock  Jichange,    except   that  on  y 

days  when  as  Issue  did  not  sell   the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Ixchaage.      Corporate  bond  yields  jt/ 

are  coaputed  on  the  basts  of  closing  prices  on  the  lew  Tork  Stock 


exchange  and  the  lew  Tork  Curb  Ixchange;   on  days  whan  an  issue 
does  not  sell,   the  price  of  the  last  prsoedlng  sale  Is  used. 
Por  definition  of  taxable  and  partially  tax-exempt  bonds,    see 
footnotes  to  the  "Treasury  Survey  of  Ownerahlp"  In  this  iseu* 
of  the  "treasury  Bulletin".     The  partially  tax-exempt   series 
was  discontinued  on  December  15,   191+5,  because  there  were  no 
longer  any  bonds  in  this  categeiy  with  fifteen  or  more  years  to 
maturity  or  first  call. 

Avsrage  revised  beginning  lovenber  1,  19UI*.      Old  average  for 
lovenber  19UI*  was  2.56)(. 

Average  revlssd  beginning  April  1,   191+7 •     Ol*  average  for 
April   I9U7  was  2.1*751. 
Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  1.-  Sunraary  by  Principal  Sources!/ 

(In  thooaajada  of  dAllara) 


riBoal  Tear 
or  Bonth 

Total  r»- 
oeipta  fy^ 
Intamal 

i'6VOUU0 

(Dally 
Tr»a«iii7 
Stat«MDt) 

AdJuBtaent 
to  Dall7 
Traaato? 
Statawnt 



Total 
Intanial 
raTonoe 
collaotlona 

IncoBS  and  proflta  tazea 

bplOTBsnt  taziaa 

Total 
inooae 
and 
pi«flt8 

IndlTldual 

Corporation 
loccaa  aztd 
proflta  2/ 

Total 

•iH>loy- 

Bsnt 

Social  aeeorltj 

Kallroad 

OU-aea 
Inaurance 

TTi  wxil  'ij 
■ant  In- 
auraaca 

retlra- 
■ant 

I9M 

7,361,675 
12,993,U8 
22,143,969 

41,684,987 
43,902,002 
40,310,333 
39,379,409 
41,853,485 

3,944,051 
4,210,780 
6,080,341 

2,602,646 
2,859,079 
4,536,418 

1,997,705 
2,720,026 
4,437,896 

2,013,452 

+10,l4l 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 

-11,051 

-261,582 
-451,2U 
+602,434 

-402,201 
-280,304 
+571,891 

-362,288 
-345,889 
+519,834 

-259,468 

7,351,534 
13,029,915 
22,368,724 

40,U9,510 
43,800,338 
40,671,922 
39,108,273 
41, §64, 536 

4,205,633 
4,661,991 
5,477,906 

3,004,847 
3,139,383 
3,964,527 

2,359,993 
3,065,915 
3,918,062 

2,272,921 

3,471,124 

8,006,884 

16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,019,756 
31,172,191 

3,473,292 
3,605,986 
4,610,481 

2,157,321 
2,122,582 
3,160,156 

1,527,393 
1,942,484 

3,115,475 
1,429,947 

1,417,655 
3,262,800 
6,629,932 

18,261,005 
19,034,313 
18,704,536 
19,3'*3,297 
20,997,781 

2,982,974 
3,253,694 
2,312,899 

1,767,939 
1,837,052 
1,264,676 

1,077,459 
1,644,485 
1,149,228 

965,198 

2,053,469 
4,744,083 
9,668,956 

14,766,796 
16,027,213 
12,553,602 
9,676,459 
10,174,41X) 

490,318 

352,293 

2,297,582 

389,383 

285,530 

1,895,480 

449,934 

297,999 

1,966,247 

464,749 

925,856 
1,185,362 
1,498,705 

1,738,372 
1,779,177 
1,700,828 
2,024,365 
2,381,342 

98,213 
414,147 
139,083 

151,633 
358,028 
U4,120 

130,473 
394,153 
83,735 

127,341 

687,328 

895,336 

1,131,546 

1,290,025 
1,307,931 
1,237,825 
1,458,934 
1,612,721 

68,597 

258,747 

16,929 

141,810 

8,008 

124,891 

321,610 

6,672 

121,867 

100,658 
U9,6l7 
156,008 

183,337 
186,489 
178,745 
185,876 
208,508 

25,902 

130*097 

8,504 

4,374 

12,080 

890 

2,837 

U,850 

550 

2,786 

137,871 
170,409 
2U,151 

265,011 
284,758 
284,258 
379,555 
560,113 

3,713 

25,303 

U3,649 

5,450 

32,490 

105,222 

2,745 
60,69B 
76,513 

3,289 

iqka 

1943 

19kk 

iq45 

1946 

1947 

1948 

1948-Janaai7 

TeiJxmij . . . . 
March 

April 

il»r    

'1  III  1 

Fiscal  year 
or  Bonth 

Miscellaneous  Internal  revenue  tazea 

Total 

Blscellansous 
Intamal 
rerenue 

Capital 
stooV  2/ 

Estate  and 
gift 

Liquor 

To'baoco 

Staaii 

Manufacturers ' 
and 

ratallera' 
ezclae 

Mlsoal- 
laneooa 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948- January 

Tehruary.... 
March 

April 

May 

Jma 

Jnly 

Augost 

Septaaber^.. 

Octoher 

2,954,553 
3,837,670 
4,571,131 

5,353,336 
6,959,634 
7,712,956 
8,064,152 
8,3U,003 

6j4,a28 
641,898 
7«3,343 

695,898 
656,774 
690,250 

708,126 
729,278 
718,851 

715,632 

166,653 
281,900 
328,795 

380,702 
371,999 
352,121 

1,597 
1,723 

12 

8 

12 

65 

2,176 

7 

10 

550 

407,058 
432,540 
447,496 

511,210 
643,055 
676,832 
779,291 
899,345 

72,231 

55.917 

125,476 

117,783 
74,521 
60,937 

94,551 
55,664 
58,957 

61,376 

819,869 
1,048,165 
1,423,480 

1,618,045 
2,309,864 
2,526,162 
2,47^,756 
2,255,320 

160,466 
162,631 
164,147 

164,941 
155,412 
171,549 

177,457 
186,083 
203,293 

217,368 

697,712 
780,792 
923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

102,777 

88,748 

109,592 

119,796 
106,821 
118,555 

103,142 
127,257 
113,191 

U8,304 

39,057 
41,702 
45,155 

50,800 
65,528 
87,676 
79,978 
79,'.66 

7,187 
6,182 
6,115 

6,504 
6,861 
7,119 

6,890 
6,390 
5,431 

5,990 

617,373 
852,069 
670,012 

728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,248 

183,091 
200,977 
175,505 

161,591 
182,012 
185,308 

171,065 
1I3.6'»5 
188,681 

177,692 

206,831 
400,501 
732,335 

1,075,402 
1,430,428 
1,489,929 
1,551,140 
1,655,620 

108,364 
127,396 
147,496 

125,211 
132,012 
146,500 

146,846 
180,231 
149,289 

134,358 

Source*  Bally  Treaaury  StateasBt  for  total  receipts  frcn  Internal  rerenue; 
reporta  hf  collectore  of  IntemaJ.  reTanue  for  colloctlona  by  type 
of  tax. 
i/  Eioli^ea  oollectlona  for  credit  to  certain  trust  accotrnts  for  Ter- 
rltorlaa  and  inaular  posamslons,  etc.;  tneltries  corporation  Incoae 
tax  on  Alaalca  Ballroad. 


2/  Beginning  vlth  the  fiscal  year  1947,  collections  fro«  the  unjust 
enrlofaasnt  tax,  preTlously  carried  In  thla  coliam,  are  Ineloled 
with  other  repealed  taxes  under  "Mlacellanooua" , 

i/  Bepealed  for  years  ending  after  June  30,  1945. 
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1934     '35      '36       '37       '38      '39      '40       '41       '42       '43       '44      '45       46       '47       '48      '49 


4 
2 

0 

Estate  and  Gift  Taxes 

—  ^  Hi  Hi  !■  ^  Hi  ■  ■  ■  H  H  H  H  "  m 

1934 

■36             '38             -40 

•42 

'44 

146 

■48 

1934  36  '38  '40  ^42  ^44  ^46  ^48 


Monufacturers'  and   Retailers" 
Excise  Taxes 


1934  '36  ■Se  '40  '42  44  '46  '48 


':^:>^i\ 


'■'•■''■c'.- '<■'.',' 


1934  -36  ^38  '40  '42  '44  '46  •48 


Office  of  the  Secretory  of  ttie  Treosury,  Office  of  the  Technicol   Stoff 
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INTERNAL  REVENUE  0OLLECTION8. 


tabl*  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  ttaonaaoAa  of  AoUan) 


Ttp*  of  tax 


laeamt  ana  profits  taxaat 
IndiTldual: 

VithhsXd  by  aaployen. 
Otbor: 

Cunrant  g/ 

Baok 


Total  IMlTldual  Inaa 


Corporation: 

Inccae  tazaat 
Current  2/. 
Bade. 


taxaa. 


3xoa88  proflta  taxaa: 

Deolarwd  r&lua  2J 

Baranue  Act  of "  19kO  U/ 

Axnj  and  Ist7  oontraata  2/< 


Total  corporation  Inoooe  aod  proflta  taacaa. 
Total  jaaoaa  asd.  proflta  tawa 


I^ployaant  taaee; 

Social  seoorlty  tazee: 

Old-age  insurance ...... 

TbeaqiloTnent  inaurenoe. 


Total  aoolal  seourltj  tazaa. 
Ballroad  retlreasnt 


Total  eonploTnent  tazaa 

MiacellaneoTiB  internal  reTenue: 


Capital  stock  tax  6/. 
Estate  tax 


Cirt  tax. 


Liquor  taxes: 

Distillad  eplrlta  (l^)orted,  ezolss) , 

Distilled  spirits  (dcoestlc,  excise) , 

Wstilled  spirits,  rectification  tax , 

Wines,  cordials,  etc.  (laported,  excise) 

Wines,  cordials,  etc.  (donsstlc,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

aanufacttirers  of  stllla  (special  taxaa) 

Staapa  for  distilled  spirits  Intended  for  e:q)ort., 
Case  Btaape   for  distilled  eplrlta  bottled  In  tw^, 

Container  stoMpe 

Floor  taxes 

Fenasnted  malt  liquors 

Brevors;  dealers  In  nalt  liquors  (special  taxaa).. 


Total  liquor  taxaa. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (saall) 

Cigarettes  (large) 

Cigorettea  (aaall) 

Snuff 

Tobacco  (chflvlng  and  sBOking)... 

Cigarette  papers  and  tubea 

Leaf  dealer  penaltlea,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Sta^  taxes: 

Bonda,  issues  of  capital  stock,  deeds  of 

cooreyance,  etc 

Transfers  of  capital  atook  aul  slallar  Intereet 

salaa 

Playing  carda 

BllTsr  bullion  salaa  or  traDsfere 


Total  staaj)  taxaa. 


ruoal  yaar 


I9V7 


9,8l»2,2ae 

8,990,878 
WO,7»3 

19,3^3,297 


5,Wh,7T6 
613,320 


55,185 
3,566,178 


9,676, U59 


29,019,756 


l,'*58,93't 
185,876 


l,6Wt,8lD 
379,555 


a,02l>,365 


1,597 


708,T9l> 


70,i»97 


121,562 

1,563,800 

1*3,1*85 

2,906 

5lt,291 

9,1*1*3 

9 

7I16 

13,28e 

153 

661,1.18 

3,662 

2,k7i*,756 


1*8,289 

66 

6 

1,11*5,262 

7,055 

36,51*8 

539 

1 

5 

1,237,768 


1*9,106 

21,963 
7,782 
1,127 


79,978 


I9I18 


11,533,577 

8,»7,1.69 
6M,73» 

20,997,781 


8,86l*,251 
987,21*8 


17,61*3 

305,251 

16 


10,17l*,lH0 


0o«eb«r 

191*7 


31,172,191 


1,612,781 

208,508 

1,821,229 
560,113 


2,381,31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3l*,983 

2,533 

58,1*29 

9,500 

7 

W*7 

12,036 

k3 

697,097 

1*,020 


2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 


1,300,280 


50,771 

20,371* 
7,867 

l*5V 


79,1*66 


1,188,098 

199,510 
'■6,81*7 

l,'»3k,l»*9 


3116,158 
38,206 


1*91* 
27,713 


Ootobar 
19k8 


1*12,571 


1,81*7,020 


129,11*1* 
3,193 

132,338 

3,51*0 


135,878 


21 


62,020 


2,520 


12,1*30 

185,1*27 

i*,833 

263 

6,210 

233 

1 

69 

l,6l£ 

6 

67,1*38 

126 

278,651 


l*,969 
6 

• 

116,329 

751 

3,913 

116 


126,085 


i»,723 

1,636 
1,036 

61* 


7,1*60 


(Cfaimwi  an  taUamioe  pasa) 


808,335 

113,995 
1*8,866 

969,196 


'*O9,015 
38,571* 


1,1*52 

15,686 

22 


127,31*1 


550 


60,352 


1,021* 


12,236 

11*2,689 

3,97"* 

50 

6,108 

197 

• 

1*8 
1,378 

• 

50,588 
105 


217,368 


l*,293 
6 

1 

109,671* 

632 

3,655 

1*3 


118,301* 


3,91*0 

1,232 
75"* 
61* 


5,990 


li6l*,7l*9 


1,1*29,9^7 


121,267 
2,786 


12V,092 
3,289 


riMt  k 


rueal 
19i>6 


3,8k«,»T8 

1,563,338 
170,513 


5,576,789 


2,356,122 
187,597 


5,078 
15l*,6l3 


2,703,1*10 
8,280,139 


5fc2,9W 
IS  ,622 


559,570 
11*0,027 


699,597 


U7 


266,1*1*5 


6,873 


37,008 

1*55,1*18 

11,697 

565 

17,896 

6,087 

3 

l6l 

"*,0V5 

20 

277,117 

2,588 

812,605 


16,1*73 

20 

1 

1*23,677 

2,5*6 

lU.SlJO 

327 


1*57,381* 


17,379 

6,075 

2,618 

II16 


26,219 


rucal 

TMT 

I9k9 


3,33l*,13"* 

1,316,078 
186,196 

^,836,370 


2,9U*,299 
199,81*7 


5,221* 

6^,128 

32 


3,178,930 


8,015,300 


57"*,  Wo 

18,022 


592,1*62 
1V3,2M0 


735,702 


2,71*3 


267,196 


3,352 


39,121* 

1»*3,976 

12,38U 

552 

20,31*0 

6,157 

1 

138 

V,179 

10 

25^,508 

2,832 


78l*,201 


16,362 

20 

2 

1*29,728 

2,1*20 

13,071 

290 


1*61,891* 


16,158 

6,021* 

2,38U 

131* 


21*,  700 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax^ 

{In  thousacde  of  dollars) 


(Cont  inued ) 


Tjrpe  of  tax 


HlBcellegioonB  Internal  rsTenue  (contlmied); 
Hanufacturers'  excise  taxes: 

Lubrloating  oils 

Gasoline 

Tires  and  tubes 

Autcmotlle  trucks  and  buses 

Other  autcoBOblles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Xlectrlcal  energy 

Klectrlc,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Sadlo  sets,  phonographs,  ccoponents,  etc 

Phonograph  records 

Musical  Instruaents 

Mechanical  refrigerators,  air-oondltioners,  etc.. 

Matches 

Business  and  store'  machines 

Photographic  apparatus 

Sporting  goods 

Fireams,  shells,  and  cartridges 

Pistols  and  reroirers 

Bepealed  taxes 

Total  nanuf acturers '  excise  taxes 

Ketallere*  excise  taxes: 

Furs 

Jewelry 

Lt;ggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  serrice 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

AdBissions  to  cabarets ,  roof  gardens ,  etc 

Club  dues  aikd  iDltiatlon  fees 

Bovllng  alleys,  pool  tables,  etc 

Coin  operated  derices 

Adulterated  and  process  or  renorated  batter,  and 

filled  cheese 

OleOBargarine,  inoludlng  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  regetable  oils  processed 

Rational  Fireanos  Act 

All  other,  IncliidtDg  repealed  taxes  not  listed 

abore 

Total  miscellaneous  taxes 

Total  mlscellaneoiis  internal  rerenue 

Total  internal  rerenue  collections 

Adjustnent  to  Daily  Treasury  Statement 

Total  receipts  from  intexnal  rerenue  (Dally  Treasury 
Statement) 


Fiscal  years 


19^7 


82,015 

17'»,927 

62,099 

20U,680 

99,932 

63,01U 

65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,1*13 

25,183 

36,163 

17,051* 

9,031 

381* 

18I* 

1,'*25,395 


97,1*81 

236,615 

81*, 588 

95,5^2 

51l*,227 


59,152 
252,71*6 
l6l*,9l*l* 

16,988 

21*1*,  003 

275,701 

8,560 

392,873 

63,350 

23,299 
U,l*58 

20,1*32 

30 
5,871* 

792 

17,208 

8 

720 

1,551,11*0 

8,06l*,152 

39,108,273 

+271,136 


39,379,'«09 


191*8 


80,887 

U78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

2l*,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

1^3,935 

I8,8e8 

11,277 

858 

9S_ 

1,61*9,326 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,21*7 
275,255 
193,521 

18,773 

2'»6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
l*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

305 

1,655,620 

8,311,003 

1*1, 861*,  536 

-11,051 


1*1,853,1*85 


October 
19'*7 


6,282 

35,1*97 

18,869 

5,600 

21,1*62 

12,81*2 

5,261 

7,882 

2,868 

5,513 

56U 

720 

l*,656 

851 

2,077 

3,368 

1,567 

1,356 

118 


137,352 


7,198 

16,723 

6,680 

7,01*8 

37,650 


3,771 

23,895 

16,26U 

2,307 

25,11*5 

27,91*1* 

70 1* 

37,865 

5,193 

1,713 

203 

765 


690 

U8 

2,019 


11*8,525 

800,283 

2,783,180 

-585,767 


2,197,1*11* 


October 
191*8 


6,290 

1*5,803 

15,01*1 

6,U53 

26,928 

12,21*5 

5,909 

7,369 

2,265 

1*,016 

1*93 

680 

l*,88l 

859 

2,51*2 

3,692 

1,603 

671 

71 


11*7,812 


'*,712 

13,202 

5,630 

6,336 

29,880 


7,811 

18,515 

15,1*19 

2,001* 

20,739 

27,532 

653 

32,238 

U,2l8 

1,561* 

189 

617 

6 

1,155 

25 

1,613 


^ 

131*,  352 

715,632 

2,272,921 

-259,1*68 


2,013,1*52 


First  1*  months 


Fiscal 

year 

191*8 


25,35t 

165,921* 

58,661 

21,873 

82,631 

1*1,1*65 

21,361 

27,322 

8,860 

20,671 

2,258 

2,605 

19,2U 

3,131 

9,68e 

13,559 

5,911* 

'*,233 

258 


531*,  972 


16,105 
63,507 
2l*,297 
27,988 

131,897 


28,731 
88,128 

61*, 999 
6,269 

97,106 

103,168 

2,852 

139,577 

19,557 
8,113 
3,215 

15,272 

2 

3,398 

310 

7,550 

5 

122 

588,371* 


2, 821*, 886 

ll,80lt,622 

-552,1*1*5 


11,252,177 


Fiscal 

year 

191*9 


26,767 

175,299 

57,981* 

1*9,977 

81,91*7 

1*5,290 

23,1*81* 

31,288 

7,277 

16,21*8 

1,657 

2,65U 

25,716 

2,385 

10,226 

15,1*21* 

8,196 

1*,286 

280 


586,381* 


11,971* 
60,121 
21*,  511* 
28,065 


12l*,675 


31,338 
96,638 
68,509 

6,307 

91*,  676 

115,280 

2,933 

135,776 

17,756 

8,732 

3,203 
16,151* 

15 

6,71*7 

307 

6,273 

6 

92 


610,71*2 


2,865,888 

11,616,890 

-1*1*7,811 


11,169,079 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  reremw; 

reports  by  collectors  of  internal  rerenue  for  collections  by  type 

of  tax. 
1/   Excludes  collections  for  credit  to  certain  trust  accounts  for 

Territoi^es  and  insular  possessions,  etc.;  includes  corporation 

inccns  tax  on  Alaska  Kailroad. 
2/   Current  collections  consist  in  general  of  taxes  paid  within 


twelre  months  after  the  close  of  the  taxable  year  for  which 

the  return  was  filed. 

Bepealed  for  years  ending  after  June  30 ,  191*6 . 
hj    Bepealed  for  years  ending  after  December  31,  191*5. 
5/  Dhder  the  7inson  Act. 

6/  Bepealed  for  years  ending  after  June  30,  191*5* 
*   Less  than  $500. 


% 
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Table  1.-  Money  In  Circulation 

(in  mlllloDS  of  dollar  except  as   noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
cert if - 
Icatee 
2/ 


SllTor 
certif- 
Icatee 


Troaeury 
notes 
of  1890 
1/ 


United 

red«ral 

States 

Beserre 

notes 

ootea 

300 

6,63i4 

317 
322 
322 
323 

9,310 
13,7'*7 

317 
320 
321 

23,973 
23,999 
23,600 

Federal 
Beserre 
Bank 
notes 


JL 


national 

bank 

notes 


y 


1941 , 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

igiffl- January . . . , 
February.., 
March 

April 

May , 

June 

July , 

August.,., 
September . 

October . . . 
NoTeniber  p  < 


9,612 
12,383 
17,1*21 
22,501* 
26,71*6 

28,21*5 
28,297 
27,903 


28,111 
28,019 
27,781 

27,71& 
27,812 
27,903 

27,866 
28,055 
28,116 

28,176 
28,329 


8,932 
11,600 
16,1*92 
21,1*38 
25,5^*1 

26,91*5 
26,91*2 
26,1*82 


26,728 
26,63U 
26,387 

26,317 
26,1*03 
26,1*82 

26,l*J*li 
26,623 
26,676 

26,725 
26,865 


63 
59 
57 
51* 
52 
50 
1*8 
1*5 


1*6 
1*6 
1*6 

U6 
1*5 
1*5 

1*5 
1*5 
V5 

Ui* 
1*U 


1,711* 
1,751* 
1,61*9 
1,588 
1,651 

2,025 
2,061 
2,061 


1,91*7 
1,951 
1,973 

2,009 

2,060 
2,061 

2,01*5 

2,053 

2,052 

2,051* 
2,076 


303 
307 
308 

310 
315 
321 

318 
321 

319 

318 
320 


23,953 
23,857 
23,592 

23,1*89 
23,525 
23,600 

23,588 
C3,76« 
23,8SO 

23,872 
23,993 


20 
19 
581* 
597 
527 
1*61* 
1*06 
353 


375 
370 
365 

361 
357 
353 

3^9 
31*5 
3>*2 

338 
331* 


150 
139 
132 
126 
120 
111* 
106 
99 


102 
101 
101 

100 

100 

99 

9§ 
98 

97 

97 
96 


End  of  fiscal 
year  or  month 

Coin 

Money  in 

circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollnrs 

Subsidiary 
silver 

Minor 
coin 

191*1 

191*2 

191*3 

191*4 

191*5 

I9I16 

191*7 

I9U8 

680 

783 

929 

1,066 

1,205 

1,300 

l,'l*21 
1,382 

1,385 
1,391* 

1,399 
1,1*09 
1,1*21 

1,1*22 
1,1*32 
l.W*2 

1,1*51 

1,U6U 

53 
66 
81* 
103 
125 
lIlO 
11.8 
156 

153 
151. 
15>* 

154 
155 
156 

157 
1» 
160 

160 
161 

1*33 
501* 
6ID 
700 

788 

81*3 
876 
919 

890 
892 
899 

903 
910 
919 

917 
921* 
930 

937 
91*7 

I9I* 
213 
236 
263 
292 

317 

339 
339 
31*1 

31*2 

31.6 

31.8 
350 
338 

353 
356 

72.16 

91.95 
127.63 
162.98 
191 .61 

199.99 

196.1*6 
190.37 

193.17 
192.30 
190.1*1 

189.55 
189.91* 
190.37 

189^ 
190.81 
190.91  r 

191.00 
191.76 

February 

March 

April 

May 

July 

Septeaber 

October 

Boramber  p. 

Sotirce:  Circulation  Statement  of  Ifaited  States  Money.  2/ 

1/  Excludes  naney  held  by  the  Treasury,  money  held  by  or  for  i/ 
the  account  of  the  Federal  Reserve  Banks  and  their  agents, 

and  coin  estluiated  to  be  held  outside  the  continental  limits  of  k/ 
the  United  State..  Includes  paper  currency  held  outside  the 

continental  limits  of  the  United  States.  p 


Gold  certificates  were  withdrawn  from  circulation  In  1933- 

Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Preliminary, 

Revised. 


January  1949 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Xa  nllllons  of  dollars) 


■od  of  flBoal 
year  or  month 


1941 

19*2 , 

19*3 

I9U 

19'»5 , 

I9I16 

19l»7 

I9W 

191)8- JanauT.... 
FebmazT.  •  • 
Naroh 

April 

MV 

June 

Jul; 

Ansoat 

SaptaBbar., 

Octobar. . . , 
■oreaber  p. 


Souroe: 
P 


Gold 
(♦35  par 
fine  omusa) 


28,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266,5 
23,532.5 


,93'».6 
,036.1 
,136.5 
,168.7 
,303.9 
,532.5 

,678.9 
,725.1 
,872.3 

,001».2 

,165.3 


Sall7  Traaata7  Stataoaat  and  Circulation  Statenant  of  X>, 
PrallBlaar;. 


Silver 
(♦1.29+  per 
fine  ounce) 


U,ll»8.7 
'*,306.3 
l»,298.5 
3,9^*7.9 
3,685.8 

3,508.U 
3,525.7 
3,571.0 


3,552.1 
3,555.6 
3,559.7 
3,563.6 
3,568.3 
3,571.0 

3.576.3 
3,577.8 
3,58V.I» 

3,586.9 
3,593.0 


Batlo  of  sllTer 
to  gold  and 
sllTer  In 
monetary  atoolCB 


S.  Money.     7or  detail  of  sllTer  monetary  stock,  see  Table  k. 


15.5 
15.9 
16.1 
15.7 
15.4 

14.8 
14.2 
13.2 


13.4 
13.4 
13.3 
13.3 
13.3 
13.2 

13.1 
13.1 
13.1 
13.0 
12.9 


liii 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllonB  of  dollars) 


I^  of  calendar 
year  or  month 


Gold  essete 


1939 

194o 

1941 

1942 

1943 

1944 

1945 

1946 , 

1947 , 

1948- January.... 
February... 
March , 

AprU 

May 

June 

July 

Aognat..... 
September.. 

October.... 
■oToaber  p. 


17,643.4 
21,994.5 
22,736.1 
22,726.3 
21,937.8 

20,618.8 
20,064.9 
20,529.0 
22,753.9 


22,934.6 
23,036.1 
23,136.5 

23,168.7 
23,303-9 

23,532.5 

23,678.9 
23,725.1 
23,872.3 

24,004.2 
24,165.3 


Gold  certif- 
icates 1/ 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  U.  S.  Money. 
1/  CoBprlses  (1)  gold  certificates  held  by  the  public  and  in  rederal 
Reserre  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Goremors,  Federal  Beserre  System,  and 


15,278.6 
19,825.4 
20,564.8 
20,611.9 
19,821.0 

18,497.4 
17,914.1 
18,430.5 
21,544,0 


21,747.6 
21,822,3 
21,923.8 

21,955.2 
22,081.3 
22,303.0 

22,451.7 
22,509.3 
22,647.7 

22,770.3 
22,932.8 


Liabilities 


Gold  reserre 
against  U.  S. 
notes,  etc..  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilrlatlon 
F>md  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


408.9 
213.2 
215.3 
158.4 
160.7 

165.4 

194.8 

142.4 

1,053.9 


1,031.0 
1,057.8 
1,056.7 

1,057.5 
1,066.6 
1,073.4 

1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.5 


(b)  the  redasiption  fund  -  Federal  Beserre  notes. 
2/  Beserre  against  United  States  notes  and  Treasury  notes  of  189O. 
3/  Sxcludes  gold  in  actire  portion  of  Exchange  Stablliiation  Fund, 
p   Preliminary, 


■.■■;>:•:■•■■ 
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Table  4.-  Components  of  Sliver  Monetary  Stock 


TSni.  of  calendar 
joar  or  nonth 


(In  mllllonB  of  dollars) 


1939 

1940 

W^H 

19'>2 

19*3 

19V» , 

19'*5 

191*6 

W"*? 

1948- January ... 
February . . < 
March 

April 

May 

June 

July 

August .... 
September . 

October . . . 
HoTOBber  p 


Sliver  held  In  Treasury 


Securing  ellver 
certificates  1/ 


SllTor 
bullion  2/ 


1,298.2 
1,398.1 
l,l»76.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 


l,9't0.6 
l,9't3.7 
l,9't6.2 

1,91*9.1 
1,951.7 
1,955.1 

1,956.1* 
1,960.0 
4.,962.6 

1,965.7 
1,968.9 


Silver 
dollars 


1*99.0 
l*9U.6 
1*81*. 1 
1*68.3 
1*00.1* 

376.5 
356.U 

31*3.  u 

337.2 


336.8 
336.7 
336.5 

336.1 
335.6 
331*.  5 

333.0 
331.6 
330.6 

330.0 
329.'* 


In  General  Fund 


Subsidiary 
coin  ^ 


5.3 
2.3 
3.5 
9.2 

11*. U 

12.5 
10.2 
11*  .0 
13.1 


13.3 
ll*.l 
11».5 

lU.8 
12.8 
10.0 

9.2 

XL.k 

9.3 

8.3 
5.2 


Source:  Daily  Treasury  Statement  and  Circulation  Statanent  of  U.  S.  Money. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  leased  to  Office  of  Defense  Plants  of  the  B.r.C., 
etc.  (see  Dally  Treasury  Statement  for  anDunt).  Does  not  include 
silver  lend-leased  to  foreign  governments  (see  191*6  Annual  Report 
of  the  Secretary  of  the  Treasury  for  amounts). 

3/  Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recoinage  U/ 


19.1 


Bullion 
at  ooet  2/ 


616.0 
657.1* 
662.3 
628.2 
551.8 

1*05.6 

185.6 

93.1 

91.1 


91.7 
91.7 
92.6 

91.9 
92.8 
91.2 

92.9 
91.3 
91.6 

90.1* 
89.lv 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


1*8.1 
52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 


156.7 
156.6 
156.9 

157.2 
157.6 
158.6 

160.1 
161.5 
162.5 

163.1 
163.7 


Subsidiary 
coin  i/ 


391*. 1 
1*22. U 
1*93.5 
587.3 
66l*.7 

771.6 
81*6.7 
901.1 
928.7 


929.1 
929.3 
929.7 

932.8 
936.1 
91*2.3 

91*6.7 
91*9.2 
951*.  6 

960.2 
967.7 


Total 
•liver 
at  »1.29+ 
per  fine 

OQDCe 


3,790.2 
It, 060.0 
l*,2l*lt.8 

u, 317.6 

i*,207.3 

3,870.6 
3,512.8 
3, 511*. 2 
3,51*7.9 


3,552.1 
3,555.6 
3,559.7 

3,563.6 
3,568.3 
3,571.0 

3,576-3 

3,577.8 
3,58i*.i. 

3,588.9 
3,593.0 


kj    Valued  at  $1,384-  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  is  held  for  recoinage  of 
subsidiary  silver  coins  or  for  recoinage  of  standard  silver 
dollars. 

p   Preliminary. 

•   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8- January.., 
February., 
March 

AprU 

May 

June 

July 

August 

September 
October.. 


Silver 

production  in 
United  States 


Ounces 


63.9 
68.3 
71.1 
55.9 
1*0,8 

35.7 
29.3 
21.1* 
36.1 


3.9 
2.1 

3.1* 

3.2 
3.3 
3.1 

2.7 
2.3 
3.5 
3.0 


Silver  acq.uired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


60.7 

68.3 

70.5 

1*7.9 

5.5 

» 

.9 

1*.9 

30.3  1*/ 


3.2 
2.7 
3.2 
2.8 

3.3 

1.7 
k.l 

2.7 
3-5 
2.8 


Dollars 


1*0.1 

1*8.5 

50.1 

31*. 0 

3.9 

* 

.6 

i*.i* 

27.1*  hJ 


2.9 

2.5 
2.9 
2.6 

3.0 

1.5 

3.7 
2.5 
3.2 
2.6 


Source:  Azmual  figures  from  the  Bureau  of  the  Mint.  Monthly  flguree  On 
D.  S.  silver  production  froB  releases  of  the  American  Bureau  of 
Metal  Statistics;  these  will  not  agree  with  the  annual  figures. 

i/  For  Infomatlon  on  silver  production  in  other  countries,  see 
annual  reports  of  the  Director  of  the  Mint.  Data  from  1933 
through  191*1  are  eumiarized  in  the  "Treasury  Bulletin"  for 
August  191*3,  page  71*. 

2/  Acquired  at  61*. 64  cents  per  fine  ounce  until  April  9,  1935;  at 
71.11  cents  per  fine  ounce  from  that  date  until  April  23,  1935; 
at  77.57  cents  per  fine  ounce  from  April  23,  1935,  to  December  31, 


Foreign  silver  3/ 


282.8 

139.8 

72.6 

14.3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Ounces 


31*3 -3 

208.0 

143.1 

62.1 

5.5 


.9 

4.9 

30.3  y 


3.2 

2.7 
3.2 

2.8 
3.3 
1.7 

4.1 

2.7 
3.5 
2.8 


Dollars 


160.6 

99.1* 

77.2 

40.0 

3.9 

* 

.6 
4.4 
27.4  4/ 


2.9 
2.5 
2.9 
2.6 
3.0 
1.5 

3-7 
2.5 
3.2 
2.6 


1937;  at  64.64  cents  per  fine  ounce  from  December  31,  1937,  to 
July  1,  1939;  at  71.11  cents  per  fine  ounce  from  July  1,  1939,  to 
July  2,  19116;  and  at  90.5  cents  per  fine  ounce  since  July  2,  1946. 

3/  Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  oimce 
totalling  $0.2  million,  and  30.I  million  ounces  valued  at  90.5 
cents  per  fine  ounce  totalling  $27.2  million. 

•   Lese  than  50,000  ounces  or  $50,000. 
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»^7 


Snd  of  oalsndar 
year  or  month 


1935.... 
1936.... 
1937.... 
1938.... 
1939.... 

19'»0.... 

ISkl 

19le .... 
19'*3.... 

19W.... 

19'»5.... 

19lt6 

19*7.... 


19116- Januarj... 
February., 
March...., 

AprU 

Hay 

June 

July 

August . . . , 
Septeabsr, 

October.., 
Noreaber. 


Table  6.-  Seigniorage  on  Sliver 

(CuBUlatlTS  from  January  1,  I935  -  In  mlllloiBof  dollars) 


Seigniorage 
on  coins 
(ellTer  and 
minor) 


Sourceo.  of  seigniorage  on  sllTer  bullion  reralued  1/ 


Wbc.  BllTel- 
(Incl.  BilTer 
bullloii  hold 

•rane  lU,  193U) 


18.5 
W.l 
63.7 
69.5 
91.7 

122.2 
182.1 
2't5.7 
299.6 
362.3 

1*89.5 
1*91.9 
520.5 


521.1* 

527.6 

529.1* 

532.0 
533.5 
536.3 

538.6 
5fe.9 
51*6.2 

550.1* 
55J*.0 


1*8.7 
48.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 


Hevly  mined 


sllTer  (Proc.  ,   July  6,  1939, 


Dec.  21,   1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Source:     Office  of  the  Treasurer  of  the  United  States. 

1/     These  items  repreoent  the  difference  between  the  coat  Talue  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to   secure 


Bevly  mined 
silver  (Act 


and 

July  31,  19J*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 

71*. 5 


75.1* 
76.3 
77.1 

77.9 
78.7 
79.7 


80. 
81, 
81, 


82.9 
83.8 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 

1*57.7 
530.7 

562.7 
580.1* 
584.3 
58i*.3 
581*. 3 

701.6 
832.1 
832.1 


832.1 
832.1 
832.1 

832.1 
832.1 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


latlonallzed 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 
on  silver 
revalued 


3i*.5 
34.7 
34.7 
31*. 7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

31*. 7 
31*. 7 
3l*.7 


3i*.7 
34.7 
31*. 7 

31*. 7 
34.7 
34.7 

34.7 
31*. 7 
31*. 7 

31*.7 
3V.7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 

1,069.6 
1,077.6 


1,078.5 
1,079.1* 
1,080.2 

1,081.0 
1,081.8 
1,082.9 

1,085.1 

1,086,1 
1,087.0 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


274.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 

333.2 

161.2 
11*6.8 


11*1*. 9 
11*4.2 
145.9 

142.6 
143.1 
140.3 

142.8 
137.6 
134.6 

134.2 
131.7 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  ainount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVEMENTS 


Information  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  sections.  Section  I  contains  the  principal  types 
of  data  on  capital  movements  by  years  beginning  with 
1935,  and  currently  by  months.  Each  type  of  data  la 
then  broken  dewn  Into  Its  chief  components  In  the  same 
chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are   each  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities  as  of  the 
latest  month  for  which  the  data  are   available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 


The  data  In  these  four  sections  are  based  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  colltcted, 
checked,  and  t<*bulated  by  the  twelve  Federal  Reserve 
Banks.  The  totals  are  then  forwarded  to  the  Tr«4eury 
Department  for  consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  move- 
ments was  discontinued  between  the  March  19U^2  and  the 
November  19'4-5  Issues  of  the  "Treasury  Bulletin',  but 
data  omitted  during  that  period  were  supplied  in  the 
November  19^+5  issue   and  supplement. 

Beginning  with  the  December  19*+^  issue,  publication 
of  the  data  on  capital  movements  was  advanced  two 
months  by  the  use  of  preliminary  reports.  A  ooaparison 
of  preliminary  and  final  data  for  past  months  indicates 
a  difference  of  a  maximum  of  one  percent  in  the  grand 
totals.  Somewhat  more  significant  changes  in  p&rtlcul&r 
categories  for  individual  countries  may  be  necessary  when 
the  final  reports  are  published,  normally  two  aonthj  %ft9T 
the  preliminary  data. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaandB  of  dollars;  negatlye  flgureB  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  nonth 


1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2,  1936-Dee.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dec.  30,  1937-Dec.  28,  1938). 

1939  (Dec.  29,  1938-Jan.  3,  19'^). 
I9U0  (Jan.  U,  19U0-Dec.  31,  W"*©), 

I9IH 

19l»2 

19'»3 

191*1* 

19'>5 

19I16 

19'»7 

I9U8  (Jan.  l-October  31)  P 

19lt6- January 

February 

March 

April 

•fay 

JUDB •...•••.•>•>•■•■•<••••••• 

JtOy 

Augnet 

Sept«Bber  p 

October  p 


p   Preliminary. 


Net  capital 
morement 


,UUO,686 
,226,722 
833,715 
1*12,956 
,198,735 
695,080 

-1*53,823 
626,121 

,286,893 
1*61,351* 

,07U,375 

-793,321* 
313,678 

-258,039 


-11*8,926 

1*1,850 

-56,U0i* 

-209,636 

-92,012 

75,953 

97,575 

-U3,778 

67,1*1*3 

79,896 


Analysis  of  net  capital  aorement  In; 


Short-term 
banking  funds 


992,829 
1*28,11*2 
287,391* 
328,968 
1,135,1*83 
8Ul,628 

-21*3,522 

583,373 

1,168,058 

lU8,59l* 

1,216,303 

-733,909 

383,539 

69,660 


-150,509 
61,897 
-1*0,599 

-180,399 

-33,582 

89,666 

115,215 
6U.377 
7l*,I*72 

69,122 


Brokerage 
balances 


6,039 

6,811 

3l*,687 

31* 

32,990 

20,358 

-1.9 

3,513 

13,372 

8,529 

17,791* 

9,661 

-U,3l8 

-20,908 


-1,81*9 

-5,371* 

8,133 

2,751 

722 

-»*,599 

-8,673 
-3,91*3 
-5,133 

-2,91*3 


Transactions 
in  dcooetlc 
securities 


316,660 
600,693 
2l*l»,626 
57,196 
-85,1*27 
-21*5,062 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-198,1*20 


-7,369 
-19,331* 
-27,91*9 

-39,935 

-58,822 

-9,631* 

-ll*,229 

-23,517 

-8,215 

10,581* 


Trtoeactlaoe 
In  forelci 
aecorltUa 


125,158 
191,076 
267,006 

26,758 
115,689 

78,136 

51,703 
-7,36J* 
77,696 
93, '•96 
-1.6,617 
265,127 
39,012 

-108,371 


10,801 
k,66l 

k,QU 

7,9*7 
-330 

5ao 

5,262 

-150,695 

6,JI9 

3,133 


PI 
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CAPITAL  MOVEllENTS 


End  of  oaleodar 
jrear  or  acnth 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  and  of  parlod  In  thouaaid^  of  doUare) 


1935  (Dae.  31,  1935) 

1936  (Dae.  30,  1936) 

1937  (Dec.  29,  1937) 

1938  (Dae.  28,  I938) 

1939  (Jan,  3,  I9V0) 
igltO  (Deo.  31,  19'»0) 

I9IH 

19^2 

19h3 

\9Vi 

WkS 

I9I16 

19U7 

19l»8-Januar7 

Februarj 

March 

April 

May 

June 

JvXj 

August  

Septeaber  p 

October  p 


Short-teiB  clalsa 


Total 


778,579 
672, 61U 
6511,990 
626,0li2 
508,702 
383,978 

367,786 
2116,673 
257,929 
329,691* 
392,766 
708,253 
960,921 

1,029,007 
1,0116,791 
1,083,800 

1,113, l»T9 
1,162,781 
l,lll,755r 

1,078,873 
1,093,511 
1,073,577 

1,075,192 


Payable 
In 

foreign 
currenclee 


128,951 

lltO,911 

152, U37 

150, OW 

66,71*5 

'*7,lt77 

1*7,068 

30,916 

3'*,387 

5'*,603 

V7,W9 

98,  U9 

165,^39 

153,61*8 
11*9,869 
163,938 

169,805 
175,9'*7 
90,l*31r 

87,100 
89,517 
83,281 

87,069 


Payable  In  dollars 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165,521 
173,238 
U5,ll8 

118,633 
72,01*8 
86,378 
105,1*21 
100,267 
319,639 
30U,851 

386,121 
k05,788 
1*07,988 

1*CT,659 
*35,8l6 
1*08,785 

1*00,61*1 
1*32,298 
'^^3,958 

1*06,967 


Other 


1*88,365 
'*3V,977 
385,^36 
310, '►77 
268,719 
221,383 

202,085 
H3,709 
137,161* 
169,670 
2V5,010 
290,1*95 
1*90,631 

1*89,238 
'>91,13'» 
511,871* 

516,015 
551,018 
612,539 

591,132 
571,696 
566,338 

581,156 


Short-tera  llabllltlaa 


Tetal 


1,301,11*2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 
3,938,232 

3,678,518 
1*, 205, 389 
5, 37"*, 903 
5,596,775 
6,883,068 
6,1*80,262 
7,116,1*19 

7,033,996 
7,113,677 
7,110,087 

6,959,367 
6,975,087 
7,013, 727r 

7,096,060 
7,175,075 
7,227,817 

7,298,551* 


Payable  in  dollare 


Deposits 

of 

forelgnsrs 


1,156,1*96 
1,1*56,885 
1,600,507 
1,965,025 
3,025,189 
3,786,182 

3,352,223 
3,523,328 
1*, 131*, ^12 
'►,356,501 
1*, 91*6,621* 
■►,693, 911 
1*, 809, 21*5 

"►,700,775 
1*, 851*, 889 
1*,918,327 
1*, 725, 818 
"►,730,003 
'►,7"»5,236r 

1*,  810, 281 
i*,8l*8,U58 
'►,893,7'*3 

1*,  873, 207 


Other 


"►6,795 
66,1*78 
209,597 
Ui*,791 
135,3U 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,7'>5,T22 
2,257,510 

2,280,867 
2,205,873 
2,135,967 
2,168,31*3 
2,175,701 
2,192,556 

2,20^,192 
2,21*6,061 
2,260,355 

2,35"^,8l*l 


Payable 
In 

foreign 
curraneles 


97,851 
99,95'^ 
82,983 
103,369 
60,828 
31,01*9 

19,677 
13,893 
17,911 
21,61*1 
25,5'*6 
1*0,629 
1*9,661* 

52,35'* 
52,915 
55,793 
65,206 
69,383 
75,935 

81,587 
80,556 
73,719 

70,506 


Set 

short- tera 
llabll- 

ItlSB 


522,563 
950,703 
1,238,097 
1,577, 1"*3 
2,712,626 
3,55"*,25'^ 

3,310,732 
3,958,716 
5,116, 97'^ 
5,267,081 
6,1*90,302 
5,772,009 
6, 155, '►98 

6, 001*, 989 
6,066,886 
6,026,287 

5,81*5,888 
5,812,306 
5,901, 972r 

6,017,187 
6,081,561* 
6, 151*, 21*0 

6,223,362 


P      PrelljBlaary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  tbousanda  of  doUars;  negatlTe  flgto^s  Indloats  a  net  outflow  of  capital  frot  the  Unltwl  States) 


Calendar  year 
or  acmth 


1935  (Jen.     2,  1935-Jan.     1,  1936) 

1936  (Jan.     2,   1936-Dec.  30,   1936) 
193?  (Dec.  31,   1936-Dec.  29,   1937) 

1938  (Dec.  30,  1937-Dec.  28,   1938) 

1939  (Dec.  29,   1938-Jan.     3,   191*0) 
191*0  (Jan.     I*,  19l*0-Dec.  31,  191*0) 

19^1 

191*2 

191*3 

I9W 

191*5 

191*6 

191*7 

191*8     (Jan.  1-Oct.  3l)p 

19l*8-January 

February 

March 

April 

•toy 

June 

July 

August  

Septeaber  p 

October  p 


P    Prelialaary. 


Short-tenn  clalas 


Total 


361,360 

70,119 

17,621* 

28,91*8 

117,31*0 

121*,  721* 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 

-252,668 

-113,701 

-68,086 
-17,781* 
-37,009 

-29,679 
-1*9,302 
51,026r 

32,882 

-ll*,638 

20,501* 

-1,615 


Payable 
In 

foreign 
currencies 


228,132 

-11*,  788 

-11,526 

2,393 

83,299 

19,268 

1*09 

15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 

-67,320 

78,31*0 

11,791 

3,779 

-ll*,069 

-5,867 
-6,11*2 
85,5l6r 

3,331 

-2,1*17 

6,206 

-3,788 


Payable  In  dollars 


Loans  to 

foreign 

baxdcs 


Other 


-3,552 
31,868 
-20,191 
-1*8,601* 
-7,717 
58,120 

-3,515 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 

11*,  788 

-101,216 

-81,270 

-19,667 

-2,200 

-19,671 
-8,157 
27,031 

8,11*1* 

-31,657 

9,21*0 

16,991 


136,780 
53,039 
1*9,3'*1 
75,159 
'*1,758 
'*7,336 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-90,825 

1,393 

-1,896 

-20,7*0 

-v,iin 
-35,003 

-61,521 

21,1*07 

19,1*36 

5,058 

-11*,  818 


Short- tera  liabilities 


631,1*69 
358,023 
269,770 
300,020 
1,018,11*3 
716,901* 

-259,711* 

1*^,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

183,361 

-a2,l*23 
79,681 
-3.590 

-150,720 
15,720 
38,61*Or 

8e,333 
79,015 
53,968 

70,737 


Payable  In  dollars 


Deposits 

of 

foreigners 


587,331* 
333,1*07 
11*3,622 
371*,  1*1*0 
1,01*0,161* 
760,993 

-1*33,959 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,38V 

62,938 

-108,^70 
15l»,lll* 
63.1*38 

-192,509 
1*,185 
15,233r 

65,01*5 
38,177 
1*1*, 261 

-20,536 


6,333 

19,683 

11*3,119 

-9V,806 

20,520 

-ll*,310 

185,617 
385,365 
55V, Vl2 
-3,9V7 
692,265 
-161*,651 
511,788 

99,581 


23,357 
-7^,99"* 
-69.906 

32,376 

7,358 

16,855 

11,636 
^1,869 
16,51*V 

9V,1*86 


Payable 
In 

foreign 
currencies 


37,802 

1*,933 

-16,971 

20,386 
-1*2,51*1 
-29,779 

-11,372 
-5,102 
I*,0l8 
3,730 
3,905 
15,083 
9,035 

20,81*2 


2,690 

561 

2,878 

9,1*13 
1*,177 
6,552 

5,652 
-1,031 
-6,837 

-3,213 


Net  move- 
ment of 
short-term 
banking 
funds 


992,829 
1*28,11*2 
287,391* 
328,968 
1,135,1*83 
81*1,628 

-21*3,522 

583,373 
1,168,058 

11*8,591* 

1,216,303 

-733,909 

383,539 

69,660 


-150,509 
61,897 

-'►0,599 

-180,399 
-33,582 
89,666r 

115,215 
6l*,m 
7l*,*72 

69,122 


<^:^ 

\\\:-. 


■X  ■>.<•■,< 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  thousands  of  dollars) 


Calendar  year 
or  nonth 


1935  (Jan.     2,  1935-Jan.  1,  I936) 

1936  (Jan.     2,  1936-Dec.  30,  1936) 

1937  (Dec.   31,  1936-Dec.  29,  1937) 

1938  (Dec.   30,  1937-Dec.  28,  1938) 

1939  (Deo.  29,  1938- Jan.  3,  WtO) 
I9U0  (Jan.     U,  19ltO-Dec.  3I,  igltO) 

I9IH 

19'i2 

19*3 

WHI* . . .  ^ 

19i»5 

igW 

19l>7 

I9U8  (Jan.  1-Oct.  3l)p 

19lt6-Januar7 

To^OMBTy 

March 

April 

May 

Joae 

July 

August 

September  p 

October  p 


Domestic  stocks 


n.a. 
n.a. 


28U,206 

1116,039 
96,383 
151,639 
136,853 
260,223 
367,6*9 
226,089 

296,961* 


2U,915 
21,971 
19,875 

37,1*28 
l>0,5*3 
39,7*8 

29,997 
26,830 
26,276 

29,381 


n.a. 
n..a. 
n.a. 
n.a. 
n.a. 
1173,052 

368,558 
75,*88 
19U,6l6 
171, *32 
357,655 
1*32,109 
376,671* 

1*56,515 


32,362 
32,380 
'<6,332 
6U,66l* 
8U,797 
59,602 

l*U,T70 
35,*00 
30,820 

25,388 


Net 


n.a. 
n.a. 
n.a. 
n.a. 
-188,81)6 

-222,519 
20,895 
-1*2,977 
-3*, 579 
-97,*32 
-6*,  1*60 

-150,585 

-159,551 


-7,1**7 
-10,1*09 
-26,*57 

-27,236 
-**,25* 
-19,85* 

-1*,773 
-8,570 
-*,5** 

3,993 


Domestic  bonds 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


221,816 

17*,952 
I61*,2l8 
2*1.299 
513,558 
377,717 
*1*,*70 
336,305 

2*6,522 


26,990 
12,206 
25,112 

19,059 
17,6*0 
35,867 

80,889 
IJ.,035 
3*, 320 

**,06* 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
278,032 

21*, 388 
138,51* 
170,555 
268,2*1* 
393,390 
68*, 213 
283,275 

285,391 


26,912 
21,131 
26,60* 

31,758 
32,208 
25,6*7 

19,685 
25,988 
37,991 

37,*73 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-56,216 

-39,*36 

85,70* 

70,7** 

2*5,31* 

-15,673 

-269,7*3 

53,030 

-38,869 


78 
-8,925 
-1,*92 

-12,699 

-1*,568 

10,220 

5** 

-1*,9*7 

-3,671 

6,591 


Total 
purchases 


1,302,68* 
2,681*, 391 
2,273,381 
1,200,119 
1,03*,*78 
506,022 

320,991 
260,601 
392,938 
650, *11 
637,9*0 
782,119 
562,39* 

5*3, *86 


51,905 
3*, 177 
**,987 

56,*87 
58,183 
75,615 

50,226 
37,865 
60,596 

73,**5 


Total 
sales 


986,021* 
2,083,698 
2,028,755 
1,1*2,923 
1,119,905 

751,081. 

582,9*6 
21*, 002 
365,171 
*39,676 
751,0*5 
1,U6,322 
659,9*9 

7*1,906 


59,87* 
53,511 
72,936 

96,*22 

U7,005 

85,2*9 

6*,*55 
61,382 
68,811 

62,861 


let    dOBBStlC 

stocks  and 
bonds 


306,660 
600,693 
2**,626 
57,196 
-85,*27 
-2*5,062 

-261,955 

*6,599 

27,767 

210,735 

-113,105 

-33*,a03 

-97,555 

-196,*80 


-7,369 
-19,33* 
-27,9*9 

-39,935 

-58,822 

-9,63* 

-1*,229 

-23,517 

-8,215 

10,58* 


n.a. 

P 


Hot  available. 
Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars) 


Calendar  year 
or  nonth 


1935  (Jan.  2,  1935-Jan.     1,   I936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,   1937) 

1938  (Dec.  30,  1937-Dec.  28,   1938) 

1939  (Dec.  29,  1938-Jan.     3,   19*0) 
19*0  (Jan.  *,  19*0-Doc.  31,  19*0) 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8  (Jan.  1-Oct.  3l)p 

19*d-Ja2niary 

FebmaZ7 

March 

April 

May 

Jnnrs 

July 

August   

Septeaber  p 

October  p 


Foreign  Btocke 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
23,276 
26,601 
37,323 
65,2*7 
57,118 

66,066 


6,126 
5,089 
7,**9 

7,**6 
7,381 
8,078 

5,257 
5,318 
7,835 

6,093 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
19,791 
22,078 
5*, 789 
65,610 
*2,558 

8*,558 


6,763 
*,206 
8,1*2 

9,507 
13,991 
11,523 
8,003 
7,172 
7,1*88 

7,763 


n.a. 

3,*87 

*,523 

-17,*6l 

-363 

1*,560 

-18,*92 


-637 

883 

-693 

-2,061 
-6,6lD 
-3,**5 

-2,7*6 

-1,860 

3*7 

-1,670 


Foreign  bonds 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


**6,367 
31*, 262 
318,113 
755,936 
658,7*1 

177,218 


26,00* 
15,235 
17,816 

20,962 
18,568 
2*, 099 

18,386 

7,785 

1*,368 

13,995 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
372,158 
225,289 
. 3*7,269 
*90,**6 
63*,289 

267,097 


1*,566 
11,*57 
13,112 

10,95* 
12,288 
20,13* 

10,378 

156,620 

8,396 

9,192 


a.a. 
n.a. 
n.a. 
n.a. 
n.a. 


7*,209 
88,973 
-29,156 
265,*90 
2*,*58 

-89,879 


11,*38 
3,778 
*,70* 

10,008 
6,280 
3,965 
8,008 
-1*8,835 
5,972 

*,803 


Total 
purchases 


661,256 
896,1*9 
1,016,188 
*8e,809 
561,236 
205,289 

185,261 
280,533 
1*69,6*5 
3*0,863 
355,**1 
821,183 
715,859 

2*3,28* 


32,130 
20,32* 
25,265 

28,*08 
25,9*9 
32,177 

23,6*3 
13,097 
22,203 

20,088 


Total 
sales 


536,098 
705,073 
7*9,180 
1*56,051 
**5,5*7 
127,133 

133,558 
227,897 
391,9*9 
2*7,367 
*O2,058 
556,056 
676,8*7 

351,655 


81,389 

15,663 

21,25* 

20,*6l 
26,279 

31,657 

18,381 

163,792 

15,88* 

16,955 


Ret  foreign 
stocks  and 
bonds 


125,158 
191,076 
267,008 

26,758 
U5,689 

78,156 

51,703 
-7,36* 
77,696 
93,*96 
-*6,6l7 
265,127 
39,012 

-108,371 


10,801 
*,66l 
*,0U 

7,9*7 

-330 

520 

5,262 

-150,695 

6,319 

3,133 


a.a. 

P 


lot  orailable. 
PrellBlnary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thonsMidt  of  dollara;   nagatlTe  figures  Indicate  a  nat  outflow  of  capital  from  the  United  States) 


Count  17 


Birope: 

United  ElBgdoa 

rranoe 

Belglaa 

Danoaiic 

nnlasd 

Oeroaayl/ 

Oreeoe 

Italy 

Inzembouxg. . . . 

Netherlandi . . . 

Honray 

Portu^Sal 

Bumaoia 

Spain 

Sweden 


Switzerland. . 
0.  S.  S.  H... 
Tu^aloTla. . . 
Other  Burope. 

Total  lurope. 

Canada 


Latin  imerlea: 


Argentina. 
BollTla. . . 
Brazil 


Chile 

Colombia 

Costa  Slea 

Cuba 

Trench  Vest  Indies  and  Qoiana. 
Mexl CO 

Netherlands  Vest  Indies  and 

Surl  nam   

Panama 

Pern 


Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Bong  Hong 

India 

British  Malajra 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 

Australia 

Nev  Zealand 

Zgypt  and  Anglo-Igyptiaa  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Orand  total. 


capital  movement 


19W 


108,033 
-5,206 
-7,760 

-1,562 

180 

-23,1*5'* 

-10 

-6,Ul0 

-821 

-5,11*3 

2,786 

-3,623 

-271* 
-1,933 
-1*,979 

-7t,6h8 

-19,615 

-It,  927 

2,628 


25,262 


32,510 


-2,661* 

1,388 

13,31*6 

1*,103 

8,068 

-1,U1.6 

-7,182 

-U13 

-6,017 

-1,017 

-3,378 
-1,099 

51,117 
-311* 


51*,  1*92 


-19,1*99 

-2U6 

1,753 

13,606 

-590 

-2U5 

-11*, 351 

839 

3,681 

18,996 


3,91*1* 


-578 
-1,1*96 
-1,791 

U87 

-17,801 

366 


-20,813 


•22,339 


75,953 


July 


-68,59U 
-7,925 
-2,781* 

6,239 

-2,197 

-10,698 

-1,803 

28,1*71 

-586 

-17,991* 
-1,11*3 
10,375 

215 

1*01 

7,959 

5,092 

1,61*1 

-5,365 

-81*1 


-59,737 


27,073 


-1,098 
-3,31*5 
6,286 

10,795 

2,756 

-626 

9,562 

21*3 

8,327 

293 

-6,251* 

7,590 

-3it,857 
-2,590 


-2,918 


11*,  677 

317 

2,868 

-3,938 

6,11*8 

-169 

-2,083 
52,060 
-2,1*1*0 
UU,83i* 


112,271* 


5,1*30 
220 
5,789 
1,982 
7,317 
2,1*53 


23,191 


1,391 


-3,699 


97,575 


August 


-2,603 

u,9a2 
-8,079 

-681* 

-593 

i»,110 

-6,762 

31,367 

-611 

-9,251 
2,7T* 
a.iW 

-651* 

-2,023 
-571* 

-10,213 

-10,985 

-ll*,159 

6.758 


-15.051* 


-121,91*9 


1,531* 

3,91*8 

-2,728 

1,01*9 

-106 

21,230 

-11*8 

16,753 

-396 

922 

2,667 

1*21 

-6,576 


39,1*65 


-6,103 

809 

-2,761* 

-10,980 

-695 

-2,951 

1*,306 

3,1*99 

1,83U 

1,191 


-11,851* 


-3,156 
1,763 

7,711 

263 
-1,965 

107 


1*,723 


-10.11*6 


1,037 


-113,778 


September  p 


-21*,  820 

-9,612 

5,588 

-1,085 
-2,1*73 
26,055 
-2,11*1* 
36,991 
-276 

-7,02U 
-U,l8lt 
-7,687 

225 
-2,526 

6,132 

-21,592 

-I*, 507 

1,71*8 

11*,  951 


3,760 


3l*,307 


17,906 

-25 

5,560 

-1*,022 
-6,108 
-2,772 

1,681 

-216 

2,005 

3,933 
-3,055 
2,318 

13,891* 
-11,573 


19,526 


15,623 

-659 

2,21*8 

-5,850 

262 

-8,175 

1U,968 

-22,719 

2,11*3 

7,096 


l*,937 


-3,01*2 

926 

-I*,  202 

-56U 
-3,661* 
13,202 


2,656 


2,695 


-U38 


67,1*1*3 


October  p 


U,928 

8,893 

-2,539 

-652 
-2,953 
19,052 

-2,058 

9,31*9 

-277 

-9,271 

1*5 

3,965 

-31*2 

171* 

1,329 

-6,91*8 

-7,809 

9,031* 

-3,007 


27,913 


19,377 


1U,88U 
1,520 
3,731* 

3,1*88 
8,613 
1,1*1*5 

-15,299 

31* 

-3,977 

1,877 

-1,871 

1,513 

7,088 

-71*9 


22,300 


-1,056 

1,162 

-5,881* 

-1*,775 

-1,316 

U,l87 

3,265 

7,723 

-6,165 

6,510 


3,651 


818 

-1,123 
1*02 

781 

-1,051* 

7,995 


7,819 


-2,921* 


1,760 


79,896 


1/  Beginning  with  March  191*7,  includoa  transactlonB  in  accounte  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  I9U8,  includes  data  for  Pakistan,  Burma,  and 
Ceylon,   previously  included  with  India. 


Short -term  banJcin^  fxmds 


191*8 


June 


108,719 

131* 

-8,01*0 

-1,811* 

172 

-23,1*1*1 

8 

-6,1*79 

-627 

2, 601 

2,763 
-3,523 

-275 

-850 

-l*,899 

10,729 

-19,615 

-1*,89U 

2,721 


53,390 


19,810 


-3,872 

1,323 

12,856 

3,239 

8,016 

-1,511 

-6,978 

-1*01 

-5,629 

-1,01*8 

-625 

-1,161* 

50,921* 


55, -980 


-17,1*63 

-2U6 

1,832 

13,602 

-590 

-273 

-11*,  338 

79U 

3,695 

19,025 


6,038 


-1,070 
-1,1*96 
-1,805 

1*61 

-17,523 

373 


-21, 060 


-27,365 


2,873 


89,666 


July 


-73,387 
-2,019 
-3,573 
6,171 
-2,197 

-10,901 

-1,866 
28,U52 

-819 
-2,022 

-728 
10,1*85 

158 

396 

7,968 

7,321 

1,6U1 

-5,356 

-716 


-1*0,992 


27,236 


-1,01*6 

-3,329 

6,U58 

9,996 

2,61*9 

-51*9 

8,652 

2l*l 

10,182 

-63 

-6,31.6 

7,313 

-35,079 
-1,882 


-2,803 


1U,208 

318 

2,71*1 

-3,939 
6,152 

-237 
-2,051* 
52,151* 
-2,1*67 
1*1*,  71*5 


Ul,621 


5,066 

219 

5,592 

1,978 
7,305 
2,362 


22,522 


1,31*8 


-3,717 


115,215 


August 


-2,1*33 
6,730 
-9,099 

-729 

-592 

1*,108 

-6,71*8 
31,6ol* 
-61U 
-U,156 
2,625 
2,197 

-655 

-2,059 

-500 

508 

-10,979 

-11*, 171 

6,61*0 


1,677 


38,91*0 


91*1* 
1,529 
3,979 

-2,952 
981 
-77 

20,321 
-11*3 

13,51*3 

-1*19 
-1,830 
2,630 

598 
-3,331 


35,773 


-1,270 

808 

-2,910 

-10,985 

-693 

-2,961 

I*,  295 
3,1*91* 
1,828 
1,206 


-7,188 


-3,232 

1,761* 

7,607 

221* 

-2,039 

-5 


l*,319 


-10,195 


1,051 


61*, 377 


September  p    October  p 


-23,826 

-7,1*90 

lt,97l* 

-1,091* 
-2,1*71* 
26,032 

-2,130 

37,056 

-6kk 

-2,682 
-l*,ll*2 
-7,602 

285 
-2,l*i*8 
6,086 

-19,673 

-I*,  510 

1,71*1* 

li*,905 


12,367 


30,015 


16,588 

-1*0 

5,393 

-i*,6lU 
-6,11*5 
-2,777 

1,1*56 

-213 

3,681 

3,911* 
-3,551* 
2,21*5 

ll*,026 
-11*, 386 


15,571* 


21,938 

-658 

2,113 

-5,729 

266 

-8,173 

li*,96U 

-21,887 

2,152 

7,11*2 


12,128 


-3,1*79 

926 

-l*,22l* 

-1*85 
-3,617 
13,069 


2,190 


2,637 


-U39 


71*,  1*72 


ll,U8l 
10,758 
-2,803 

-676 
-2,950 
19,081* 

-2,01*6 

9,189 

6 

-6,110 

-308 

3,968 

-369 

280 

1,219 

-3,573 

-7,809 

9,01*0 

-3,032 


35,31*9 


11,622 


lU,86l 
1,528 
3,165 

3,377 
8,560 
l,Ulo 

-15,371* 

36 

-7,838 

1,823 
-2,323 

1,1*08 

6,709 
-U,028 


13,311* 


-655 

1,161 

-5,223 

-i*,i*35 
-1,308 
1*,185 

3,278 

7,1*81* 

-6,179 

6,525 


'*,633 


U76 

-1,123 

Ul8 

71*9 

-1,157 

7,820 


7,183 


-l*,9'*0 


1,761 


69,122 


^     Includes  transactions  of  international  organizations  such  as 

UHKEA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousand*  of  dollar»;  n«entlT«  flgorea  Indicate  a  net  outflow  of  capital   mm  the  gnltad  Statei  or  net  aales  by  forelgnepe) 


Country 


farope: 


United  Ungdoa. 

Treact 

BelglTa 

SBnaark 

Finland 

Germaxj 

Greece 

Italy 

Lozeahonrg 

letherlands 

■orwagr 

Portugal 

BujBaala , 

Spain , 

Sweden 


Svltxerland.. 
n.  S.  S.  H... 
TngoslaTla. . . 
Other  Inrope. 

Total  lorope. 

Canada 


Latin  iaerlea: 


Argentina. . 

BollTla 

'Braill 

Chile 

Coloahia. . . 
Costa  Biea. 


Cul)a 

French  Vest  Indies  and  Ooiana. 
Hezlco 

letherlands  Vest  Indies  and 

Surinam 

Paziaaia 

Peru 


Venezuela 

Other  Latin  ioerlca. 


Total  Latin  America 

Asia; 

China  aid  Manchuria 

french  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

letherlands  last   Indies. 

nillipplne  Islands 

Turkey 

Other  Aslai/. 


Total  Asia. 


Other  countries: 

Australia 

lev  Zealand 

iCTpt   and  Anglo -Egypt laa  Sudan. 

french  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  2/ 


Unidentified. 


Orand  total. 


June 


153 
-119 
-lt02 

2 

1 
-1 

16 

9 

-250 

125 

•►5 

-16 

-k 
-99 
-67 

-2,739 

-28 
-12t 


-3.»98 


358 


-77 

107 
-203 

1*71 

51 

319 

-11 

-U59 

12 
-1,0U8 

k 

332 
-1,008 


-1,510 


-99 

59 
15 

-3 

-9 

165 

-66 

it 


66 


-25 
-1 
16 

16 

-8 

-37 


-39 


2k 


-••,599 


MoTenent  in  brokerage  balances 


191*8 


July 


-322 
-91 
383 

Ik 
3 
-1 

-9 
20 
Uk 

-1,1*98 
-31 
-13 

6li 
-52 

21 

-918 

-9 
-100 


-2,1*95 


-322 


-965 
-25 

-161* 

-583 
-88 
-81 

-30* 
-2 

-1,957 

11 
-131 

liO 

162 
-806 


-i*,893 


-681 
-1 

-83 

-9 
-1* 

1 

5 

-105 

-1* 

52 


-829 


5 

1 
-91 

-37 

-7 

-23 


-152 


18 


-8,673 


August 


-770 

-581 

8 

-13 

-3 

3 


-30 
-1 

-61 

-5 

U 

-7 

3 

-31 

-l*,2l*9 


18 


-5,671 


-967 


-1,000 

-1 

-120 

126 
-30 

-31 

258 

-1 

2,858 

-30 

6 
-35 

99 
157 


2,256 


1*95 

1 

-60 

-11 
-1 
l£ 


-17 

1 
18 


1*1*2 


-12 
-1 
-1 

15 
9 

1 


U 


-11* 


-3,91*3 


Septeaber  p 


-150 
-382 
-209 


21 
-5 

no 
369 

-1,299 
61 

3 

-65 
-3 
67 

-2,022 


-1*1 


-3,5l*l» 


353 


251* 
-1 
38 

225 

37 

1 

-16 

-1 
-1,953 

8 

-385 

-8 

-199 
276 


-l,72l* 


99 

-1 

131 

81 
-1* 


3 
-563 

-32 


-286 


-21 
1*2 
69 

-1.6 
23 


67 


-5,133 


October  p 


68 
-206 
161 


-29 

-1* 

-22 

-296 

1*28 

17 

1 

27 

52 
-82 


-6,615 


-6,503 


-1,192 


-516 

-15 

36 

-12k 

y> 

11*7 

-2 

3,503 

7 
-76 
-17 

60 
1,701 


l*,7l*8 


103 

1 

-131 

-13 

2 

-8 

-36 

-2 

-3 


-87 


30 

-27 

-ID 
UO 
-11 


92 


-2,91*3 


Tranaactlona  In  loog-tera  securities,   doaestle  and  foreign 


191*8 


-839 

-5,221 

682 

250 

7 

-12 

-3»* 

60 

56 

-7,869 

-22 

-81* 

5 

-98I* 

-13 

-10,638 

-5 
31 


-21*,  630 


12,31*2 


1,285 
-1*2 
693 

393 
52 
11* 

-523 
-1 
71 

19 

-1,705 

61 

-139 
-156 


22 


-1,937 

-138 

-11 

31 

-U 

-120 

52 

-33 


-2,160 


517 

1 

-2 

10 

-270 

30 


286 


5,026 


-9,111* 


July 


5,115 

-5,815 

V)6 

51* 

-3 

1* 

72 
-1 

189 

-11*,  1*71* 

-38I* 

-97 

-7 

57 

-30 

-1,311 


-25 


-16,250 


159 


913 

9 

-8 

1,382 

195 

1* 

1,211* 

1* 

102 

31*5 
223 
237 

60 
98 


1*,778 


1,150 

210 

10 

67 

-31* 
U 
31 
37 


1,1*82 


359 


1*1 

19 

111* 


821 


1*3 


-8,967 


August 


600 

-1,067 

1,012 

58 
2 

-1 

-Ik 

-207 

1* 

-5,031* 
15k 
-62 

8 

33 

-1*3 

-6,1*72 
-6 

75 


-11,060 


-159,922 


951 
6 
89 

98 

98 

2 

651 

-1* 

352 

53 

2,71.6 

72 

-276 

-3,1*02 


1,1*36 


-5,328 
206 

16 
-1 
-6 

11 

22 

5 
-33 


-5,108 


105 

21* 

65 
111 


393 


1*9 


-171*,  212 


Sei>teaber  p 


± 


-81*1* 

-l,7k0 

823 

8 
1 
2 

-9 

-175 

-1 

-3,0*3 

-103 

-88 

5 
-75 
-21 

103 

3 

k 

87 


-5,063 


3,939 


1,061* 

16 

129 

367 


21*1 
-2 

277 

11 

881* 

81 

67 
2,537 


5,676 


-6,1*11* 

I* 
-202 

-2 

1 

-269 

-9 

-11* 


-6,905 


1.58 
-20 

-11*8 
-1 

UO 


399 


58 


-1,896 


October  p 


379 

-1,659 

103 

25 
-3 

-3 

-8 

182 

13 

-3,589 

336 

-k 

-158 
192 

3,21.0 

-6 
27 


-933 


8.9l»7 


539 

7 

533 

235 
39 

5 

-72 
358 

1*7 
528 
122 

319 
1,578 


l*,238 


-501* 

-530 
-327 


-5 
275 

16 
-12 


-1,095 


312 
11 

1*2 

-7 

186 


51*1* 


2,016 


13,717 


Beglnnlne  with  January  191*8,    includes  data  for  Pakistan,  Bum,   and 
CeyloD,  pzvTiooely  included  with  lulia. 


2/     Includee  transactions  of  International  organizations  such  as 

UHRRA,   International  Monetary  Fund,   aM  International  Bank, 
p      FrellBloory . 


January  1949 
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Section  II  -  Summary  by  CJountrlee 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Fosltlon  at  end  of  month  in  thousands  of  dollars) 


Coxiotry 


Claims 


1948 


July 


Auguet 


September  p     October  p 


Liabilities 


igi+s 


July 


August 


September  p 


October  p 


Burop»; 
United  Ilngdom. 

nrano* 

B«lglua 

Denaarlc 

Finland 

Germany  1/. 

Oreeee 

Italy 

Lozembourg 

Hetherlanda . . . . 

Borwi^ 

Portugal 

Biimania 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  B... 
Tugoslavia. . . 
Other  Europe . 

Total  Europe. 


Canada. 


Latin  Aoerica: 


Argentina. . 

Bolivia 

Brazil 

Chile 

Colombl a . . . 
Costa  Elea. 


Cuba 

French  Vest  Indies  and  Ouiana. 
Mexico 

Ketherlanda  West  Indies  and 

Surinam 

Panama 

PeiTi 

Venezuela 

Other  Latin  ineriea 


Tot^  Latin  America. 


Asia! 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries: 


Australia 

Kev  Zealand 

Egypt  and  Anglo-Sgyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Orond  total. 


21,608 

126,977 

18,619 

3,1*79 

5,709 

30,388 

'»,707 

20,612 

12 

59,336 

U,569 
1,01*5 

12,013 
3,315 
5,226 

6,1*56 

9 

1 

55,308 


386,389 


26,008 


58,692 

2,510 

187,562 

21,628 

1*8,000 

2,222 

90,535 

27 

73,1*31 

1,275 
'*,377 
U,09U 

19,921* 
29,933 


51*1*,  210 


55,528 

608 

l*,57l 

28,101 

1,103 
1,135 

663 
31,715 

2,033 
8,026 


133,1*83 


2,159 
712 
1U6 

191 

11,970 

5,871* 


21,052 


613 


1,111,755 


21,721* 

12l*,877 

18,1*79 

730 

5,281 

30,363 

U,625 

16,1*92 

25 

58,91*2 

12,71*3 

860 

12,002 
2,1*52 
7,20l» 

6,969 

5 

1 

5!*,  069 


377,81*3 


23,91*8 


62,173 

3,635 

179,093 

18,71*1 

1*5,591* 

1,777 

78,732 

5 

72,1*1*0 

1,58U 
l*,177 
3,515 

20,703 
31,977 


521*,  1U6 


56,681 

36U 

3,1*81 

22,218 

976 

1,1*58 

917 

32,350 

2,52l* 

11,335 


132, 30U 


2,220 
560 
1*52 

233 

11,133 

5,360 


19,958 


67U 


1,078,673 


23,571* 
123,122 

20,021 

626 

l*,590 

30,368 

1*,052 

19,125 

310 

75,265 

17,210 

821 

12,005 

3,320 

5,213 

7,1.66 

3 

17,002 

51,229 


1*15,322 


21*,  699 


61,211* 

3,01*1* 

178,723 

17,1*71 

1*2,1*60 

1,1*89 

67,625 

11 

76,11*5 

1,1*21* 
3,579 
1*,183 

20,765 
33,781* 


511,917 


1*6,157 
161 

3,863 

20,223 

787 

2,031* 

373 

33,212 

1,989 

10,301* 


119,103 


3,603 

683 

2,233 

173 
9,870 
5,355 


21,917 


553 


1,093,511 


20,876 

123,156 

17,698 

1,025 

3,779 

29,1*76 

3,278 

16,253 

32 

70,231* 

21*, 21*1 

725 

12,001* 

5,1*10 

2,271* 

5,21*6 

9 

11,301 

1*8,073 


395,090 


25,588 


61,981* 

2,51*8 

173,278 

19,027 

39,593 

2,817 

59,916 

13 

70,565 

1,239 
1*,111 
3,91*1* 

18,778 
33,225 


491,038 


65,521 

120 

3,51*0 

19,1*55 

988 

7,630 

51*1 
29,1*68 

1,8U7 
11,936 


11*1,01*6 


3,821 

1,087 

186 

133 
9,686 
5,097 


20,010 


805 


1,073,577 


23,1*23 

118,283 

20,821* 

1,11*5 

3,1*38 

33,6i*U 

3,61*3 

16,955 

1U7 

69,775 

27,268 

715 

12,001 

5,U85 

1,569 

7,092 

Ul 

11,060 

39,099 


395,607 


29,267 


63,760 

2,922 

174,951* 

21,007 

39,755 

1,083 

65,1*98 

35 

76,619 

1,252 
1*,002 
U,232 

20,8lU 
35,538 


511,1*71 


39,000 

81 

3,121 

20,038 
1*29 

6,051* 
29k 

3l»,2l*l 

1,581* 

12,l*8U 


117,326 


3,786 
626 
261 

21*6 

U,069 

5,150 


21,138 


383 


1,075,192 


1*1*5,781 
167,152 
125,1*60 

39,364 
29,277 
83,654 

34,234 

212,722 

16,845 

112,931 
58,470 
34,961 
7,469 
17,758 
38,203 

540,674 
54,079 
17,085 

104,811 


2,140,930 


591,494 


187,339 

14,273 

115,831 

53,046 

48,408 

9,995 

228,787 

894 

126,181 

18,108 
79,688 
38,386 

110,319 
194,311 


1,225,566 


142,794 

5,185 

48,053 

73,370 

9,604 

79,085 

34,721 
464,577 

23,071 
104.272 


984,732 


18,700 

3,593 

27,315 

8,923 

9,254 

55.777 


123,562 


1,927,685 


19,758 


7,013,727 


372,510 
163,033 
121,747 

42,786 
26,652 
72,728 

32,286 

237,054 

16,039 

110,515 
58,916 
45,261 

7.616 
17,291 
48,149 

548,508 
55,716 
11,729 

102,856 


2,091,392 


616,670 


189,774 

12,069 

113,820 

60,155 

48,651 

9,001 

225,636 

1,113 

135,372 

18,354 
73,142 
45,120 
76,019 
194,473 


1,202,699 


158,155 

5.259 

49,704 

63,548 
15,629 
79,171 

32,921 
517,366 

21,095 
152,326 


1,095,174 


23,827 

3,660 

33,213 

10,943 
15,722 
57,625 


144,990 


1,929,033 


16,102 


7,096,060 


371,927 
168,008 
114,190 

1*1,953 
25,369 
76,841 

24,965 

271,291 

15,710 

122,682 

66,008 
47,419 
6,964 
16,100 
45,658 

549,513 
44,735 
14,559 

106,656 


2,130,548 


656,361 


189,759 

13,007 

117,429 

55,933 

46,498 

8,636 

234,850 

976 

152,620 

17,775 
70,714 
48,418 

76,679 
192,949 


1,226,243 


146,361 
5,864 
47,176 
50,568 
14,747 
76,786 

36,672 
521,722 

22,388 
152.501 


1,074,785 


21,978 

5,547 

42,601 

11,107 
12,420 
57.615 


151,268 


1,918,838 


17,032 


7,175,075 


345,955 
160,646 
116,841 

41,258 

22,084 

101,997 

22,082 

305,492 

14,788 

114,400 
68,899 
39,727 

7,248 
15,742 
48,821 

527,622 
40,531 
10,602 

118,441 


2,123,176 


685,974 


208,150 
12,471 

117,409 

52,896 

37,487 

7,188 

231,198 

765 

150,721 

21,504 
67,692 
50,448 

86,718 
178,028 


1,224,675 


181,749 

5,280 

48,966 

44,785 
15,771 
74,209 

50,982 
496,091 

24,398 
161,859 


1,104,090 


18,722 
6,877 
36,344 

10,996 

8,619 

70,024 


151,582 


1,921,475 


16,845 


7,227,817 


359,983 
166,531 
117,164 

40,702 

18,793 

125,249 

20,401 

315,383 

14,909 

107,831 
71,618 
43,665 

6,876 
16,097 
49,335 

525,895 
32,754 
19,401 

106,435 


2,159,042 


701,275 


224,787 

11*, 373 

122,250 

58,253 

46,209 

6,864 

221,406 

823 

148,937 

23,340 
65,260 
52,144 

97,463 
176,313 


1,258,422 


154,573 

6,402 

43,324 

1*0,933 
13,904 

76,818 

54,013 
508,348 

17,956 
168,932 


1,085,203 


19,163 
5,293 

36,837 

11,858 
8,845 

77,897 


159,893 


1,916,535 


18,184 


7,298,554 


1/  Beginning  with  March  1947,  includes  balances  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  1948,  includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  Included  with  India. 


^  Includes  dollar  balances  of  international  organizations  such 

UHPPA,  International  Monetary  Fund,  and  International  Bank. 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Po»ltlon  at  end  of  month  In  thanisands  of  dollars) 


Country 


Burope: 

United  QngdoB. 

Trazuse 

Belgloii 


Denmark 

Inland 

OarBaagr 

Oreaca 

Italy 

Lnxembonrg. . 

Hetherland* . 

lorvey 

Portugal . . . . 

Bonanla 

Spain 

Sweden 


Switzerland. . 
0.  S.  S.  H... 
TngoslaTla.. . 
Other  lorope. 

Total  lorope. 
Canada 


Latin  America: 

Argentina 

BollTla 

Br  aril 

Chile 

ColoBbia 

Coita  Hlea... 


Coba 

Trench  Vest  Indies  and  Oolana. . 
Mezlao 


Vetherlandi  Vest  Indies  and 

SorinsB 

Panaaa 

Peru 


Venezuela 

Other  lAtin  America. 


Total  latin  Amsriea 

Asia; 

China  and  Mancfaoria 

Trench  Indo-China 

Honf  toog 

India 

British  Halagra 

Jq>aa 

■etherlands  Xaat  Indies. 

Philippine  Islands 

Iarlc«7 

Other  Asiai/ 


Total  Asia. 


Other  eomntrles: 

Aaatralla , 

lew   Zealand , 

IgTpt  and  Anclo-CgTptlan  Sodan., 

Trench  Morocco 

Ihdon  of  Sonth  Africa 

All  other 


Total  other  coontrisa. 

Onldentifled 

Orand  total 


Dshit  balances   (due  from  foreigners) 


June 


1,096 

135 
2 

16 

2 
9 

129 

265 

23 

19 

1.6 
926 


339 


3,391 


5,098 


1,12U 

1,U19 

617 
338 

5,173 
5 

1,877 


158 
93 

707 
2,551 


lit,  070 


1,650 
21 


373 

3 

l»2 


2,132 


2 

1 

23 

5 
31» 


65 


2U,756 


191*8 


July 


917 
39lt 
186 

6 
lU 

3 
5 

169 

292 

29 

16 

30 
1,193 

335 


3,589 


5,31*9 


978 

1 

1,568 

931 
289 

5,221 

7 

1,1*50 

5 

132 

93 

692 

2,530 


13,897 


2,215 

59 
18 


U73 

3 

33 


2,801 


2 

1 

19 

7 
38 


67 


25,703 


August 


1,039 

29I* 

291 

6 

II* 

3 
3 

96 

255 

23 

23 

30 
1,195 

375 


September  p 


3,61*7 


l*,7l»5 


970 

1 

1,613 

606 
192 

5,060 

10 

2,720 

9 

166 

95 

831 
2,655 


ll*,928 


1,692 

31 
28 


1*98 

3 

37 


2,289 


3 

1 

K 

9 

51 


68 


25,677 


987 
1*82 
260 


7 
U 

1 

66 

313 

29 

27 

30 
1,250 

1*00 


3,862 


^,997 


785 

1,606 

608 
168 

5,107 

10 

1,91*3 

12 
11*0 
116 

811* 
1,787 


13,096 


1,651 


21 
27 


891* 
3 

31* 


2,630 


17 

1 

6 

7 

29 


60 


2U,61.5 


October  p 


98I* 
1*90 
11*9 


19 
1* 


89 

320 

26 


1*7 
1,31*7 

1*30 


3,912 


5,219 


1,075 

1 

1,586 

706 
190 

5,083 

11* 

2,072 

8 
299 
126 

Ski 


12,835 


1,685 

16 
21* 


835 

1* 

31 


2,595 


3 

1 

13 
U 

37 


65 


21*, 626 


Credit  balances  (dne  to   foreigners) 


I9U8 


Juzw 


2,81*2 
l.,68l* 
1,91*3 

33 
22 

31* 
257 
517 

6,267 
829 
151* 

15 
107 
287 

36,531* 

23 
570 


55,118 


6,275 


5,110 

63 

638 

916 
331 
IW 

1,910 

6 

5,523 

229 

2,781 

79 

2,81*0 

1*,185 


2l*,759 


1,209 

3 

278 

30 
9 
6 

17 

1,1*52 

33 

318 


3,355 


1*2 

16I* 

107 
81* 
73 


1*70 


112 


90,089 


July 


2,31*1 
It, 603 
2,377 

51 

3 

19 

26 

273 

561 

l*,809 
825 
11*7 

76 

55 

292 

35,883 

U* 
1*66 


52,821 


6,201* 


3,999 

39 

623 

61*7 

191* 

67 

1,651* 

6 

3,139 

237 
2,621* 


82,363 


1/     Beginning  with  January  19H8,   Inclndee  data  for  Pakletan,  Buma,   anl  Ceylon,   prerlouolj  Inclined  with  India 
p       PrellBlnary. 


August 


1,693 
3,922 
2,1*90 

38 

22 

26 
21*1 
560 

'',675 
783 
152 

76 

58 

261 

31,636 

26 
51*9 


1*7,208 


'*,633 


2,991 

38 

5l*e 

1*48 

67 

36 

1,751 

8 

7,267 

211 
2,66U 


119 

86 

2,987 
3,358 

3,225 
3,61*0 

19,693 

22,980 

1,093 

2 
2U 

1,065 

3 

123 

18 
5 

17 
1* 

7 

23 

22 

l,l*»*7 

29 

361 

22 

1,1*55 

30 

383 

3,195 

3,125 

1*7 

1 

36 

73 

72 

66 

66 

79 
51* 

90 

68 

320 

332 

130 

116 

78, 39^ 


Septaaber  p 


1,1*91 
3,728 
2,250 

39 

36 

22 
31*9 
929 
3,31*6 
902 
161 

15 

55 

328 

29,669 

26 
533 


1*3,879 


5,238 


3,060 

36 

579 

675 
80 
37 

1,792 

7 

i*,537 

222 

2,253 

99 

3,009 
3,01*8 


19,1*21* 


1,123 

2 

21*1* 

97 

23 

25 

1,288 

30 

31*8 


3,180 


29 
llU 

137 
1*2 

69 


391 


117 


72,229 


October  p 


1,556 
3,530 
2,300 

39 

19 

18 
326 
633 
3,797 
926 
159 

15 

107 

263 

23,151 

26 
561 


37,1*26 


l*,268 


2,831* 

22 

595 

61*9 

116 

67 

1,905 

9 

8,169 

225 

2,336 

92 

3,096 
3,796 


23,911 


1,260 

3 

108 

81 

25 

17 

1,193 

29 

3U2 


3,058 


1*5 

87 

131* 

156 

66 


1*88 


116 


69,267 


January  1^4^ 


55 


CAPITAL  MOVEMENTB 


Section  III  -  Details  for  Month  of  August  1948 
Table  1.-  Short-Tera  Claims  on  Foreigners 


(Po 

sitlon  at  end  □ 

f  month  in  thousands   of  dollars) 

Oonntrj 

Total 

■hort-tara 

elalaa 

Short-tera  clalas  ps^abla  In  foreign  cnrrencles 

Short-tera  clalas  ps^abla  in  dollars                   | 

Total 

Sbposlts  of 
reporting 
banks  and 
hankers  vlth 
foreigners 

Deposits  of 
doaestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

forelffi 
banks 

LiaUlltjr  of 
foreigners  on 
aeceptaaoes 
Bade  for 
their  aooonata 

Other 

Boropst 
United  Un^oa 

23,571* 

123,122 

20,021 

626 

U,590 

30,368 

I*,  052 

19,125 

310 

75,265 

17,210 

821 

12,005 
3,320 
5,213 

7,1*66 

3 

17,002 

51,229 

12,807 
223 
U8 

51* 

2 

32 

128 

155 

2 

209 
87 
39 

89 

1,055 

3 

136 

11,057 
1*6 
83 

2U 
2 
6 

1 

1U3 
38 

37 

11 
58 

U71 

3 

si 

337 

98 

2 

19 
26 

5 
11*8 

37 
1*2 

3 

13 

3 

576 
1*6 

1,1*13 
79 
33 

11 

123 

6 

2 
29 

7 
2 

5 
28 

8 
6 

10,767 

122,899 

19,903 

572 

l*,588 

30,336 

3,921* 

18,970 

308 

75,056 

17,123 

782 

12,002 
3,291 
5,121* 

6,1.11 

17,002 

51,093 

1*00,151 

i.,086 

103,692 

8,270 

27 

17,063 

2,953 

1,663 

189 

31,322 

7,553 

11* 

U,986 
93 

71* 

2,726 

17,000 

37,555 

21.6,266 

2,819 

205 

U,207 

375 
i*,22l* 

67 

7,998 

1*,263 

818 

62 

U98 
521 

888 

3,862 
19,002 

7,1*26 

170 

13,206 

971 

9,309 

119 

39,1*71 
8,758 

706 

16 
3,198 
1*,552 

3,161* 

2 
12,650 

Bel^xa 

^nlUld ,   .   ,   .   r 

Italy 

LaxcBboorg 

Iff  thffrlAndi 

Portugal 

Stmiml  a 

Spain 

Svedan 

Svltserland 

U.   S.   8.  £ 

1*15,322 
2U,699 

61,211* 

3,01*1* 

178,723 

17,1*71 

1*2,1*60 

1,1*89 

67,625 

11 
76,11*5 

1,1*21* 
3,579 
It,  183 

20,765 

33,781* 

15,171 

12,061* 

1,355 

1,752 

26,91*5 

126,91*0 
9,803 

9,812 

5,912 

3,271 

629 

1U,887 

60,968 

3,01*1* 

178,575 

17,1*69 

U2,U56 

1,U88 

67,251 

11 
36,990 

1,U22 
3,51*6 
1*,180 

20,629 
33,766 

1*71,795 

1*6,150 
161 

3,371 

U,U72 

787 

2,031* 

372 

32,398 

1,981* 

6,191* 

97,923 

516 

37,1*59 

567 

9,1*11* 

290 

10,210 

1*1 

52,071 

1 
3,1*92 

60 

3,1*31* 
8,900 

1*,568 

Latin  iaerlea: 

Argentina t ....  t ... . 

21*6 

11*8 

2 
U 
1 

371* 

39,155 

2 

33 

3 

136 

18 

167 
15 

363 
1,639 

3 

95 
11 

30 

37,159 
35 

1*9 

133 

2 
1* 

1 

U 
357 

2 
33 

6 
7 

1,153 

761 

1,307 

6,1*71* 

81 

1»,387 
U,l»26 

1 
29 

1*01* 
1,220 

22,356 

2,U77 

168,1*00 

15,872 

25,772 

1,366 

10,793 

10 

22,070 

1,362 
3,51*5 
1*,151 

16,791 
23,61*6 

BollTla 

Braill 

Chile 

ColonMa 

Costa  Blca 

T^nch  Vest  ladles  and 

Merlco 

Hetherlands  Vest  Indies 

Other  Latin  inerlca 

Total  Latin  teerlea 

Islai 

nrench  Indo-Chlna 

511,917 

1*0,122 

2,293 

37,221* 

605 

125,939 

33,805 

10 

2,296 

156 

28 

208 

15 

18,616 

19I* 

925 

27,21*5 

3l8^U 

1*6,157 

l£l 

3,863 

20,223 

787 

2,03U 

373 

33,212 

1,989 

10,301* 

119,103 

7 
1*92 

15,751 

1 

8lU 

5 

U,110 

6 
103 

275 

1 
626 

21* 

1 
33 

15,1*71 

5 
U,083 

356 
5 

188 
3 

63 
66 
81* 

1,685 

U96 

l,Ul6 

211 
U,201 

231* 

12,282 

85 

991 

2,631 
263 
1*10 

11*6 
9,581 
1,790 
5,035 

India,. 

Brltl  sh  Malv'a 

Philippine  Islands 

Other  Asia  2/. 

Total  Asia 

21, 180 

1,035 

19,593 

552 

56,253 

8,1*56 

33,211* 

Other  eonntrlest 

Aastralla 

3,603 
683 

2,233 

173 
9,870 
5,355 

1,721* 
1*0 

15 

1,1*38 
15 

1,502 
1*0 

3 

11? 

7 

59 

163 

12 
1,326 

8 

1,879 
61*3 

2,218 

173 
8,1*32 
5,31*0 

18,685 

553 

1,003,991* 

238 

2,077 

1 

1,008 

883 
229 

9 
18U 

758 
itli* 

lUl 

172 
8,1*23 
l.,llt8 

Igrpt  and  An£lo-X«7ptiaa 
Sudan ■ 

french  Morocco • 

Vnlon  of  Sooith  Africa. . . 
All  other 

Total  other  oonntries . . . 
Unidentified 

21,917 

3,232 

1,66U 

59 

1,509 

3,32U 

1,305 

1U,056 

553 

- 

- 

- 

- 

- 

- 

553 

1,093,511 

89,517 

^ — 

22,968 

61,502 

5,01*7 

1*32,298 

68,519 

503,177 

1/  Beginning  with  March  I9U7,  Includes  halancee  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purpoBes. 


2/  Beginning  with  January  191*8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,  prevlouely  Included  with  India. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  August  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Positloi 

1  at   end  of  month  in  thousands 

of  dollars) 

Country 

Total 
short - 
tern 
llahlll- 
ties 

Short-term  llahilitles  payable  in  dollars                     || 

Short-term  liahilltlei 

payable  in  foreign  cnrrenclet 

Total 

Deposits 

of 

foreigners 

Bllle  held 
for 

account  of 
foreigners 

U.    S.   OoTemment 
Treasxiry  hills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
forel^ 
banks 

Liabilities  on 
acceptances  nade 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Burop©: 

371,927 
168,00a 
111*,  190 

1*1,953 
25,369 
76,81*1 

21*,  965 

271,291 

15,710 

122,682 
66,008 
1*7,1*19 

6,961* 
16,100 
1.5,658 

5't9,5l3 
1*1*, 735 
11*,  559 

106,656 

2,130,51*8 

309,1*71* 
167,81*5 
113,836 

1*1,81*9 
25,369 
76,826 

21*, 938 

271,283 

15,710 

122,599 

65,951 
1*7,283 

6,961* 
16,031 
1*5,297 

51*7,575 
1*1*, 735 
11*,  551 

106,600 

295,512 
151*,  152 
103,315 

1*0,787 
25,366 
76,372 

21*,  788 

26l*,86i* 

15,1*07 

119,863 
50,188 
1*6,81*0 

6,935 

15,676 
1*1,361* 

1*83,680 
1+1*,  705 
11*,  530 
80,71*0 

2,727 
683 
882 

618 

3 

91* 

11*9 

598 

3 

1*39 

6,295 

1*1*3 

29 

131 

3,838 

27,761* 

30 

lU 

i*,36U 

1*9,101* 

10,823 

10,71*9 

9,51*6 

to7 
k 

5,795 
300 

2,291 
9,1*55 

160 
95 

11,993 

6 
20,1.00 

1*12 

2,261 

93 

37 

356 

1 
26 

6 
13 

61. 

21., 138 

1 
1,096 

28,50U 
25 

62,1*53 
163 
351* 

lOl* 

15 

27 
8 

83 

57 

136 

69 
361 

1,938 

8 
56 

l*,796 
136 
2U0 

lOU 

13 

25 
8 

83 

57 

130 

66 
325 

606 

1*7 
6,636 

567 

53,085 
17 
32 

1»,572 
10 
82 

2 

2 

6 

3 
36 

1,332 

8 
9 

Oernany  1/ 

Italy 

Spain 

D.   S.    S.   E 

Other  loxop* 

Total  Europe 

2,061*, 716 

1,905,081* 

82,021* 

6;, 832 

53,131* 

6,062 

Canada 

656,361 

652,713 

30l*,626 

3,20U 

3U1*,858 

3,61*8 

- 

3,081 

Latin  America: 

189,759 

13,007 

117,1*29 

55,933 

1.6,1*98 

8,636 

231*,  850 

976 
152,620 

17,775 
70,711* 
1*8,1*18 

76,679 
192,91*9 

189,552 

13,007 

117,1*09 

55,933 

1*6,1*97 

8,636 

23U,850 

976 
151,681 

17,775 
70,711* 
U8,l»ll* 

76,522 
192,551* 

186,180 

13,007 

101,631 

51*,  365 

1*5,330 

8,1*51 

226,735 

976 
150,579 

13,775 
53,931 

1*7,793 

76,251 
163,779 

2,1*98 
9,693 

1,568 
1,167 

85 

7,806 
96I* 

197 
596 

271 
2,683 

278 

250 

61 

1*,000 

16,581* 
25 

26,076 

87U 
5,807 

100 

59 

77 

2 

16 
6,935 

207 
20 

1 

939 

1* 

157 
395 

181 
20 

1 

1 

1* 

157 
363 

- 

938 
32 

Bolivia 

Brazil      

Chile 

Cuba .          •        • 

freneh  Vest  Indies  and 

Mexico      

Netherlands  West  Indies 

other  Latin  imerlea 

total  Latin  Anerlca 

Aela: 

China  and  Manchiirla 

Trench  Indo-Chlna 

l,2?6,2l*3 

1,221*,  520 

1,11*2,783 

27,528 

1*7,271* 

1,723 

727 

- 

996 

11.6,361 

5,861* 

1*7,176 

50,568 
lit,  71*7 
76,786 

36,672 
521,722 

22,388 
152,501 

11*6,333 

5,861* 

1*1*,  61*9 

U9,958 
11*,  729 
76,720 

36,671 
521,598 

22,388 
152,261* 

135,057 

l*,86i* 

1*1*,  01*6 

1*7,1*71 
13,855 
67,890 

31,71*5 
503,01*0 

15,996 
151,178 

1,851* 

298 

2,1*87 

151 

2,22U 

326 

17,722 

6,392 

91*3 

8,712 

1,000 

723 
6,606 

i*,6oo 
6 

710 
305 

836 
137 

28 
2,527 

610 
18 
66 

1 
121* 

237 

1 
2,527 

293 
18 
5i 

1 
12 1. 

236 

20 

301 
2 

7 

16 
10 

1 

India    

British  Malaya 

letherlands  feat   Indlee. 
Philippine  Islands 

Other  Isia  2/. 

Total  Asia 

1,0711,785 

1,071,171* 

1,015,11*2 

32,397 

21,6U7 

1,988 

3,611 

3,251* 

323 

31* 

Other  conntries: 

iuatralla 

21,978 
5,5l»7 

U2,601 

11,107 

12,1*20 

57,615 

151,268 

17,501 
5,513 

1*2,1*20 

11,107 
11,378 
57,607 

11*5,526 

15,301* 
5,3U7 

U2,287 

11,061 
U,313 
53,71*1 

139,053 

692 
166 

76 

1*5 

55 

no 

l,U8o 

10 
750 

25 

57 

1 
3,006 

l*,l*77 
31* 

181 

1,0U2 
8 

9 

1 

13 

1,0U2 

3 
1,068 

391* 

U,07l* 
33 

168 
5 

I^pt  and  An^lo-Xorptlan 

Onion  of  South  Africa... 
All  other 

Total  other  countries... 

Internatl onal  3/ 

ttoldentlfled 

1,11.1* 

2,21*0 

3,089 

5,71*2 

39U 

U,28o 

1,918,838 

1,918,838 

321*,  760 

- 

1,591*,  078 

- 

- 

- 

- 

- 

17,032 

17,032 
7,09U,519 

17,010 

- 

- 

22 

- 

- 

- 

- 

Oraad  total 

7,175,075 

It, 81.8,1. 58 

U3,377 

2,092,121 

1*0,563 

80,556 

12,252 

53,851 

li*,i.53 

%J    Beglnnliig  with  March  19l*7,  Includea  balances  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purpoBoa. 
?/  Beginning  with  January  I9W,  includes  data  for  Pakistan,  Burma,  and 


Ceylon,  prevloucly  Included  with  India. 
"^     Includes  traneactlona  of  international  organizations  such  as 
UNKRA,  International  Monetary  Fund,  and  International  Bank. 
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Section  III  -  Details  for  Month  of  August  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  tho<i8and«  of  dollars) 


Country 

Purchases  ty  foreigners 

Sales 

by  foreigners 

1 

Total 
purchases 

IXsmesti 

c  securities 

1        'orelgn  securities 

Total 
sales 

Domestic  securities 

Jbrelgn  securities         | 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Xurope: 

5,516 
3,813 
2,031* 

31U 
2 

1 

7 
186 
168 

61;6 
272 
261 

8 
90 
25 

13,21*5 
125 

It,  133 
3,093 
1,187 

237 
2 

1 

7 

89 

165 

511 

91* 

261 

8 
86 
25 

U,8l*8 

109 
21,856 

2,369 

2,067 

813 

56 

1 
1 

7 

76 

158 

21*1* 

69 

261 

8 
51 
25 

9,605 

99 
15,910 

1,761* 

1,026 

371* 

181 

1 

13 

7 

267 
25 

35 

2,21*3 

10 

1,383 
720 
81*7 

77 

97 
3 

135 
178 

U 

1,397 

16 

382 
6U1 
U12 

3 
61* 

1 

706 

16 
2,225 

1,001 

79 
1*35 

77 

91* 
3 

71 
178 

3 
691 

1*,916 
It, 980 
1,022 

256 

2 

21 
393 
16I* 

5,680 
118 
323 

57 
68 

19,717 
6 

50 
37,773 

3,298 

1*,200 

658 

253 

2 

19 
335 
163 

lt,956 

62 

309 

51 
51* 

15,183 

23 
29,566 

2,060 
2,937 

uas 
1*1* 

2 

8 
2U9 
11*0 

1*,229 
56 
83 

36 
52 

13,595 
17 

1,238 

1,263 

170 

209 

11 
86 
23 

727 

6 

226 

15 
2 

1,588 
6 

1,618 
780 
36U 

3 

2 

58 

1 

72I1 
56 
lU 

6 
lU 

it,53it 
6 

27 
8,207 

331* 

1*61* 

57 

51* 
202 

5 

2,1*38 
6 

1. 

1,281* 
316 
307 

3 

2 
1* 

1 

522 
56 
11* 

1 
lU 

2,096 

23 

It, 61*3 

Bel^ufl 

Italy 

HetherlandB 

U.   S.    S.  H 

26,713 

5,91*6 

l*,235 

!*,857 
U,58l* 

2,632 

23,996 

5,570 

3,561* 

11,81*7 

7,263 

ltl7 

5 

2lt0 

88 
58 

5lt7 

652 

55 

3,017 

65 

lto8 
1,957 

3,028 

1,91*6 

2,638 

171,769 

21.5 

2 

297 

72 

16 

1,120 

U 
326 

2 

786 

2 

711* 
5,695 

17,1*27 

210 

2 

269 

59 
12 

538 

1* 
320 

2 
685 

1 

61*5 
5,1*18 

2, 606 

1U,821 

15U,3U2 

2,915 

151,it27 

Latin  imerica: 

1,196 

8 

386 

170 

lilt 

2 

1,771 
678 

55 
3,532 

71* 

U38 
2,293 

323 

5 

233 

78 
58 

522 

U98 

53 

3,003 

65 

217 

1,658 

9U 

7 

10 

25 
151* 

2 
lU 

191 
299 

779 

3 

1U6 

82 

56 

2 

1,221* 
26 

515 
9 

30 
336 

32 

3 

17 

Ul 
51 

21*1 

U 

U59 
2 

26 

I5U 

7U7 
129 

Ul 

5 
2 

983 
22 

56 

7 

U 
182 

98 
151* 

58 
12 

1*1*6 

258 

2 
671 

1 

11*1 
1,373 

112 

2 

115 

1 
92 

1* 
62 

11* 

501* 

i*,0l*5 

35 
28 

13 

h 

582 
6 

101 

1 

69 
277 

25 
lU 

13 
1* 

25lt 
6 

58 

1 

61* 
167 

10 
11* 

328 

1*3 

5 
110 

BollTla 

Brazil.            

Chile        

Arench  Vest  Indies  and 

Mexico 

Hetherlands  West  Indies 

Peru 

Tenemela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-China 

10,717 

7,509 

1*88 

201* 

17 

18 

1*1 

5 

71 

81*1* 

6,713 

796 

3,208 

1,030 

2,178 

9,281 

8.165 

5,880 
15 

1 
6 

7 
19 

91 
6,019 

3,21ii 

5,293 
15 

1 
U 

5 
13 

70 
5,1*01 

'♦,951 

1,U6 

606 

510 

570 

265 

17 

18 

1*1 

5 

75 

991 

1.85 

201* 
17 

18 

38 

5 

61 

&8 

3 

3 
10 

16 

82 
61 

1* 

12 

31* 

70 
27 

1* 
101 

5,898 
59 

1 
1 
6 

7 
19 

108 

6,099 

587 

2 

2 
6 

21 

18 
Uii 

1 

17 

80 

18 
UU 

1 

2 

15 
15 

India   

Brlti  sh  Maltva 

Hetherlands  last  Indies.. 
I^llipplne  Islands 

Other  Asia  1/. 

11*7 

1*6 

618 

65 

210 

121 
78 
U3 
123 
6U5 

1*9 

... 

39 

121 
30 
56 

118 

361. 
29 

36 

119 
13 
53 

111 

332 

3 

2 

17 

3 
7 

32 

171 

1*8 

57 

5 

281- 

32 
33 

171 

16 

2k 

5 

216 

122 

16 

51. 
1*8 
12 

115 

16 
20 
U2 
12 

111 

12 

13 

1*2 

5 

183 

U 

1* 
7 

7 
22 

7 

3lt 
6 

22 

7 

12 
6 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa.... 
All  other 

Total  other  countrlee 

65 

252 

205 

1*7 

22 

25 

19 

10 

20 

20 

- 

- 

- 

- 

- 

Unidentified 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

50,962 

37,865 

26,830 

U,035 

13,097 

5,312 

7,785 

225,171* 

61,382 

35,1*00 

25,982 

163,792 

7,172 

156,620 

1/  Beginning  with  January  19**8,  Includee  data  for  Pakistan,  Burma, 
and  Ceylon^prevlouBly  included  with  India, 


2/     Includes  transactions 
International  Monetary 


of  international  organizations  such  as  UNRRA, 
Fund,  and  International  Bank. 
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Ooimtrj 


Jiirope; 

tbited  Ungiom. 

Traacm 

Bel^lna 


HaiiBark... 
nnland  — 


Greece 

Italy 


Xetherlands . 

lorvay 

Portugal . . . . 


Banaaia. 
Spain... 
Svedm.. 


Svltierland.... 

V.   S.  S.  H 

Tn£OBlsrla 

Other  Inrope . . . 

total  fcrope... 


CaziadA. 


Latla  iaerlea: 


Urgent  Ijia. 
BollTla. . . 
Brazil 


Chile 

Colanbla. . . 
Costa  Slca. 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1948 
Table  1.-  Short-Teni  Claias  on  Foreigners 

(Position  at  end  of  Bontfa  in  thousands  of  dollars) 


lotal 

Bhort-tam 

elalBS 


Oalia 

freneh  Vest  Indies  and 

Oolana 

Nezleo 


BetherlandB  Vest  Indies 
and  SorljuaB. .......... 

PansBa 

Pern 


Venezuela 

Other  Latin  iaerlea. 

Total  Latin  iaerlea. 

iaiai 

China  and  Manctaoria. 
Trench  Indo-Chlna. . . 
Hos£  Kong 


India 

ft^tlsh  Kaloya. 
Japan 


letherlaads  last  Indies. 

ftiillppliie  Islands 

tnxicBX 

Other  i«la2/. 

Total  ialB 


Other  coontrlest 


itastralla 

■eir  Zealand 

■oiit  and  ioclo-^B^ptlaa 
Sadaa 


French  Morocco 

Daloa  of  Sosth  ifrlca. .. 
ill  eltm 


Total  other  eoraitrle 
Okldaatined 


OrMd  total. 


118,283 
20,89lt 

3>38 
33,610. 

3.61.3 

16,955 

IU7 

69,775 

27,268 

715 

12,001 
5,W5 
1,569 

7,092 

Ul 

11,060 

39,099 


395,607 


29,267 


63,760 

2,922 

17l.,95>. 

21,007 

39,755 

1,083 

65,1.98 

35 
76,619 


1,252 
l.,002 
".,232 

20,811. 
35,538 


511,1.71 


39,000 

81 

3,121 

20,038 

1.29 

6,051. 

291. 

3^,21.1 

1,581. 

12.ii8i. 


117,326 


3.786 
626 

261 

21.6 

U,o69 

5,150 


21,138 


383 


l.°T5.19g 


Siort-tera  clalaa  ps^'ahle  in  foreign  cnrreneles 


Total 


10,730 

171. 

1,700 

72 

1 
30 

5 
11.8 


288 
70 
91. 

3 

7". 
106 

61.8 
2 

123 


I^poslts  of 
reporting 
henks  and. 
bankers  vith 
foreigners 


1U,268 


7,733 


203 

129 

3 
7 

1 

361 
38,71.8 


1 
33 
90 

61. 
26 


39.666 


8 
1I.7 

15,561 
56 


1 
1,328 

5 
l.,056 


21,162 


1,763 
1.2 

15 


2,383 

37 


'.,2lrt) 


87.069 


8,872 
26 
»7 

ii£ 

1 
1. 


196 
31 
57 


9 
72 


357 
2 


61. 


9,825 


3,608 


151. 
U 

1 

355 
1,259 

21 


17 
lU 


1,832 


106 

lea 
116 


1 
1,155 


19 


1,516 


1,523 


18 
2 


1,586 


18.367 


Osposits  of 
doaestic 
cUents  vlth 
foreigners 


1,002 

97 

2 

17 
26 

5 
lUi. 


39 
3k 


3 
13 


281. 
1.2 


1,703 


3,105 


«.5 


37,081 


33 
68 


1.2 
2 


37,271 


32 

15,351. 


5 
■.,009 


19,^00 


199 


199 


61.683 


Other 


856 

51 

1,6U 


53 
5 

37 


52 
3». 

7 
17 


2,735 


1,020 


I. 
U0 

2 

7 
1 


1.08 

1 

1 

5 
10 


563 


26 
10 


173 
28 


21I6 


1.1 

1 

13 
2,365 

35 


2,1.55 


T.019 


ftort-tera  clalaa  pa^ehle  in  dollars 


Total 


12,693 

U8,1D9 

19,121. 

1,073 

3,1.37 

33,611. 

3,638 

16,807 

11.7 

69,1.87 

27,198 

621 

11,998 
5,1.11 
1,1.63 

39 
11,060 
38,976 


to 
foreioi 


381,339 


21,531. 


63,557 

21,004 

39,71.8 

1,082 

65,137 

35 
37,871 


1,251 
3,969 
l.,11.2 

20,750 
35,512 


1.71,805 


38,992 

81 

2,971. 

I.,U77 

373 

6,051. 

293 

32,913 

1,579 

8,1.26 


96,161. 


2,023 
581. 

21.6 

21.6 
8,686 
5,U3 


16,898 


383 


988.123 


3,963 

101,207 

6,609 

1.29 

10 

17,063 

2,510 
1,652 


28,1.81 

10,1*7 
6J. 

11,986 

1'.3 

6 

2,865 

u.ooo 
30,916 


229,051 


1,1.17 


to,605 

81.5 

9,066 

263 

8,215 
30 

1.5,296 
6,701 


1.9 
3* 

1 

3,11.3 
7,773 


UalilUtr  ef 
foreigners  oa 
aeceptaaees 
aade  for 
their  aacomts 


121,981 


3^,1.71. 

6 

1,558 

727 

9 

189 


11.,  11.6 

131 

2,lri)2 


53,61.2 


86 
11. 

37 

6 

86 

6U7 


876 


■106.967 


5,05k 

1.27 

5,152 

1.19 

3,020 

67 


7,306 


1,359 
5kl 


185 
5k8 

31 
32k 


24,1.33 


i.,8lo 


W.5 

2 

315 

2,1.62 

6,727 

31. 

10,781 
9,1.65 


502 
2,165 


32,899 


21.1 

71. 

207 

1,1.51 

21«i 

l,lrt)l. 

161 
I..26I. 


8,217 


989 
86 


1,081. 


71.10.3 


Other 


3.676 

16.1.75 

7.363 

225 

407 

16,1.81. 

1,128 

7,81.9 

147 

39.647 

16,510 

557 

12 
5,268 
1,272 

3.031 
39 
29 

7.736 


127.855 


15.307 


22,507 

2.075 

165.484 

18,279 

24,806 

1,018 

9.060 

35 
21.705 


1,202 
3.93'. 
4,141 

17,105 
25,574 


316,925 


4,277 

1 

1,209 

2,299 
150 

4,461 

132 

l'.,503 
1,448 
5,825 


34,305 


948 
484 

209 

240 
8,591 
4.466 


14,938 


383 


509.713 


^    Begliinlne  vlth  March  I947,   includes  balancea  in  accoonte  opened 
by  occupation  authorltlee  for  forsign  tr^e  purposes. 


^    Beginning  vlth  January  1948,   Includes  data  for  Pakistan,  Buna, 
and  Ceylon,  preTlously  Included  vlth  IMla. 


January  i^^ 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of 

month  in  thousand 

3  of  dollars) 

Country 

Total 
short - 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  payable  In  foreign  currencies  | 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.    S.    Qovemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borroved 
from 
forei^ 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Jiurope: 

United  Kingdom 

359,983 
166,531 
117,161* 

1*0,702 

18,793 

125,21*9 

20,1*01 

315,383 

11*,  909 

107,831 
71,618 
U3,685 

6,876 
16,097 
•*9,335 

525,895 
32,751* 
19,1*01 

106,1*35 

305,91*3 
166, U17 
116,673 

1*0,615 

18,793 

125,238 

20,371* 

315,365 

11*, 909 

107,780 
71,51.6 
'•3,1*99 

6,876 
16,027 
1*8,958 

52U,275 
32,751* 
19,388 

106, 1*20 

265,606 
11*9,516 
106,300 

39,201* 

18,792 

121*,  597 

20,1U8 

308,1*61* 

ll*,628 

10l*,683 
57,201* 
1*2,792 

6,8U7 
15,681* 
1*0,833 

1*73,353 
32,709 
19,380 
83,079 

3,1*1*0 
1,123 
1,01U 

961 

1 
11.7 

225 

670 

327 

5,585 

692 

29 

11*5 
7,020 

25,71*9 

1*5 

7 

3,506 

50,686 

35,315 

10,71*1* 

9,310 

1*07 

22 

6,185 
281 

2,1*31 
8,757 

195 
1,105 

11*,  995 
19,800 

1,582 

5,03U 

1*9 

1*3 

1*72 

1 
1.6 

339 
15 

3 

10,178 

1 

35 

17,798 

51*, 01*0 
llU 
1*91 

87 

11 

27 
18 

51 

72 

186 

70 
377 

1,620 

13 
15 

5,082 

98 

202 

87 

8 

25 
18 

1*0 

72 

181 

68 
3UI 

1*68 

13 
6,703 

1*6,397 
187 

6 
259 

2,561 

16 

102 

3 
2 

U 
5 

2 
30 

893 

13 
2 

France  

Denmark 

yinland 

Oemanyi/ 

Oreeee 

Italy 

Imxemteurg 

Hetberland* 

Portugal 

fiumanla 

Sveden  .• .*■• 

U.    S.    S.   H 

Tugosla-Tla 

Other  lorope 

Total  lurope 

Canada 

Latin  imerica: 

Argentina 

Bolivia 

Brazil 

Chile 

2,159,01*2 

2,101,850 

1,923,819 

109,51*7 

57,192 

1*6, 8U9 

3,61*0 

701,275 

697,122 

279, 57U 

220,885 

l'*,373 

109,371 

56,187 
1*5,1*77 
6,675 

219,161 

801* 
11*6,838 

16,31*0 
50,11*7 
51,203 

97,106 
11*7,209 

1.181,776 

3,577 

1*13.81*5 
278 

250 

61 

7,000 

1U,88U 

25 

21,576 

126 

1,318 

3,156 

U21 
105 
151 

76 
59 

2U 

U.153 

185 

29 

1 
1 

1,039 

627 

257 
307 

2^U1.6 

1,003 

159 

28 

1 
1 

5 

627 

257 
306 

1,38U 

1 

2,263 

367 

22 

2 

106 

2,761 

_ 

3.150 

22U,787 

l'*,373 

122,250 

58,253 

1*6,209 

6,861* 

221,1*06 

823 
11*8,937 

23,3U0 
65,260 
52,11*1* 

97,1*63 
176,313 

221*  ,602 

l'*,373 

122,221 

58,252 

1*6,208 

6,861* 

221,1*06 

823 

11*7,898 

23,31*0 
65,260 
51,517 

97,206 
176,006 

2,399 
9,1*16 

1,6U1. 

626 

38 

1,919 

19 
91*0 

229 
289 

100 

7,197 

2U,8l6 

1,51*9 

373 

1,937 

127 

1,817 

26U 

16,562 

92 

855 

- 

26 

1 

1,031* 

1 

Colombia 

Costa  Elea 

IV«neh  Meet  Indies  and 
Oulana   .        

Mexico 

Netherlands  Veet  Indies 

Panama 

Venetuela 

Other  Latin  America 

China  and  Manchuria 

French  Indo-Chlna 

Hon£  Kon£^ 

1^58,  U22 

1.255.976 
151*,  572 

6,1*02 

Ul,06l 

39,91*5 
13,901* 
76,786 

51*,  Oil 

508,31*8 

17,956 

168,811 

I*ltj07i* 

9,2l6 
1,000 

1*19 
6,606 

7,1*00 
35,000 

5,310 

388 
12U 
381* 

891* 
9 

- 

1,062 

151*,  573 

6,U02 

1*3,321* 

1*0,933 
13,901* 
76,818 

51*,  013 
508,31*8 

17,956 
168,932 

11*3,1*19 

5,278 

1*0,301* 

38,008 
13,358 
68,363 

1*6,31*7 
1*90,892 

17,86U 
132,91*7 

1 

2,263 

988 

32 

2 

121 

1*1*9 

172 
10 

15 

India 

British  Malajra 

Japan 

Netherlands  last  Indies. 

Turkey 

Other  Asia  2/. 

Total  Asia 

Other  countries: 

Australia 

Egypt  and  Anglo-I^ptian 
Sudan 

1,085,203 

1,081,796 

996,780 

16,130 
l*,98o 

36,509 

11,822 

6,667 
76,008 

152,116 

23,576 

59,6Ul 

1,799 

3,1*07 

787 

87 

299 

2,106 
29 

UU9 

197 

19,163 
5,293 

36,837 

11,858 

8,81*5 

77,897 

18,376 

5,206 

36,538 
11,858 

6,739 
77,868 

757 
226 

29 

35 

62 

256 

1,1*89 

10 
1,600 

1 
1* 

3 
28 

2,035 
21* 

11*8 
20 

639 
6U 

271 

71 

5 

^ench  Morocco 

Onion  of  South  Africa... 
All  other 

Total  other  countries... 

159,893 

156,585 

1,365 

3,099 

5 

3,308 

2,090 

168 

1,050 

1,916,535 

1,916,535 

321,005 

1 

1,595,527 

2 

- 

- 

- 

- 

ftiidentlfled 

18,181* 
7,298,551* 

18,18U 

18,137 

- 

- 

1*7 

- 

- 

- 

- 

Grand  total 

7,228,01*8 

U, 873, 207 

10U,021 

2,225,733 

25,087 

70,506 

13,91*1 

U7,lt66 

9,099 

1/  Beginning  with  March  191*7,  includes  balances  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purpoeea. 
2/  Beginning  vlth  January  19l*8,  Includes  data  for  Pakistan,  Burma,  and 


Ceylon,  preTlously  included  with  India. 
jj     Includes  transactions  of  international  organizations  such  a 
UMKRA,  International  Monetary  Fund,  and  International  Bank. 


^S3Si^^ 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1948 
Table  3.-  PurchaeeB  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Parchases  \ij  foreigners                                          | 

Sales  by  farei| 

piers 

Count  ly 

Total 
jwrehases 

Domestic 

securities             | 

Toreign  securities           J 

Total 
■ales 

Donestie  teeurities       | 

Foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

lurope: 

't,795 
2,095 
1,921 

92 
U 

1 

5 
726 
119 

807 

622 

91 

69 
262 

23,079 
1.9 

3,696 
1,1*39 
1,1U9 

75 

1 

5 

692 

55 

216 

2Ul 

72 

63 
239 

21,305 
1.3 

2,353 
651 
853 

51* 

1 

5 

512 

53 

I5it 

232 

U9 

63 

87 

12,628 
39 

1,31.3 
788 
296 

21 

180 
2 

62 

9 

23 

152 

8,677 

U 

1,099 
656 
772 

17 

U 

31* 
6U 

591 

381 

19 

6 
23 

1,77U 
6 

268 
599 
313 

33 

11.8 

U 

19 

6 
23 

1,065 
5 

831 

57 

1.59 

17 
U 

31. 
31 

1.1.3 
377 

709 

1 

U,l.l6 
3,751. 
1,818 

67 
7 
1. 

13 
5I.U 
106 

i.,396 

286 

95 

227 
70 

19,839 

6 
22 

2,813 
2,890 
1,266 

60 

7 
U 

13 

38I. 

9U 

l.,023 

161 

81 

225 
65 

17,010 

6 

20 

1,885 

2,006 

903 

60 

7 

11 

323 
6U 

2,916 

llUt 
1.5 

222 
1.1. 

8,8e6 

7 

928 
88U 
363 

1. 

2 
61 
30 

1,107 
17 
36 

3 
21 

8,l8U 

6 

13 

1,603 
86U 
552 

7 

160 

12 

373 

125 

lU 

2 
5 

2,829 
2 

350 
U77 
135 

5 

125 
12 

I5U 

2 

1,538 

1,253 
387 
U17 

2 

35 

219 

125 

lU 

5 
1,291 

2 

Tlnland    

Italy 

U.   S.    S.  E 

Other  Burope 

Total  Bupope 

3"*  ,737 

29,291 

17,731* 

11,557 

5,i*it6 

2,1.83 

2,963 

35,670 

29,122 

17,1.63 

11,659 

6,51.8 

2,798 

3,750 

Canada 

U5,828 

33,736 

5,205 

28,531 

12,092 

3,025 

9,067 

36,881 

27,618 

2,51.3 

25,075 

9,263 

U,3U0 

U,923 

Latin  ioerlea: 

l,10lt 

11 

692 

l'3l 

1.8 
5 

1,205 
1,066 

60 

1,185 

166 

1.36 
2,801 

761 

11 

228 

11.6 

10 

2 

866 

1,017 

56 

1,119 

157 

Uo6 
2,Ull. 

~7,193 

728 

11 

228 

121. 

10 

2 

820 

1,003 

1*3 

1,071. 
106 

371. 
855 

33 

22 

U6 
lU 

13 
1*5 
51 

32 
1,559 

31*3 
1.6U 

285 

38 

3 

339 

U9 

1. 

66 

9 

30 
387 

11 

12 

2U 
2U 

171 

1*9 

1 

33 

3 

13 
113 

332 

U52 

261 

11. 

3 

168 

3 

33 
6 

17 
27U 

565 

1. 

159 

196 

9 

1,277 
708 

13 

657 
UU 

117 
1,223 

31.0 

U 

128 

lUO 
9 

1,090 

65U 

13 

617 
1.U 

90 
856 

336 

h 

123 

lliO 
9 

711. 
600 

13 
565 

14. 

90 
815 

U 
5 

376 
51. 

52 

225 
31 
56 

187 
51. 

UO 

27 
367 

1.6 
10 
21 

nu 

27 

31. 

27 
302 

179 
21 
35 

73 
27 

6 
65 

BollTla 

Brazl 1 

Chile              

Costa  Bica 

Trench  Vest  Indies  and 

Mexleo 

Hetherlands  »eat  Indies 

Other  Latin  inerlea 

Total  Latin  America 

Asia: 

China  and  Manchuria 

Trench  Indo-Chlna 

Honf  Kosf   

9,210 

5,378 

1,815 

2,017 

1.51. 

1,563 

U,972 

3,985 

3,1.53 

532 

987 

581 

U06 

311 
65 

U 

20 
8 

2U 

370 

16 

57 

276 

37 

8 

20 

2 

17 

370 

10 

35 

178 

37 

8 

20 

2 

6 

370 

10 

23 

98 

11 
12 

35 
28 

3 
6 
7 
6 

22 

lU 
12 

3 

1 
5 

21 

16 

6 
7 

5 

17 

815 

595 

338 

28 

8 

29 
95 

69 

805 

579 

338 

28 

8 

29 
95 

51 
1,933 

628 

579 

338 

26 

8 

23 

9U 

UO 

177 

2 

6 

1 

U 

10 

16 

18 

2 
6 

8 

8 
10 

10 

India 

British  Hala7a 

■etherlands  last  Indies.. 
Philippine  Islands 

Other  Asia  1/ 

Total  Asia 

882 

775 

651. 

121 

107 

35 

72 

1,977 

1,736 

197 

Ul. 

l(> 

28 

Other  countries: 

Austral la 

1.60 

11 

98 

75 

216 

860 

139 

U 

61 

19 

20U 

U3I. 

139 
11 

61 

6 
193 

13 
11 

2U 

321 

37 
56 
12 

U26 

68 

23 

5 
96 

253 

11. 

56 

7 

330 

11.8 

56 

82 
30 

316 

122 

2U 
27 
30 

203 

122 

2U 
26 
21 

1 
9 
10 

26 

32 
55 

113 

28 

26 

U 

55 

Eijjrpt  and  Anglo-Eeypt'an 
Sudan 

Union  of  South  Africa 

All   other 

Total   other  countries 

International  2/ 

Uio 

193 

28 

85 

2,0l6 

2,016 

- 

2, 016 

- 

- 

- 

- 

Unidentified 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

93,533 

73, '•'•5 

29,381 

UU,06U 

20,088 

6,093 

13,995 

79,816 

62,861 

25,388 

37,1.73 

16,955 

7,763 

9,192 

i/  Begiimlne  with  Januarj  I9U8,  Includes  data  for  Pakistan, 
and  Ceylon,  prerioualy  included  with  India. 


2/ 


Inclules  transactions  of  International  organizations  such  as  UKBRA, 
Intnmatlonal  Monetary  Fund,    and  International  Bank. 
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-CAPITAL  MOVEMENTS, 


Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


(End  of 

month  -  1 

n   thousands  of  dollars) 

Curraney  of  - 

19U«                                                                                                     ( 

Kay 

June 

July 

August 

Septemljer  p 

Ootob 

er  -0 

rurohase 
contract a 

Sales 

contract! 

Purchase 
contract! 

Sal  at 

contract! 

Purchae* 
contract! 

Salei 

contract! 

Purchase 
contract! 

Sale! 
contraott 

Purchase 
contract! 

Sales 
contraott 

Purohaie 
contract! 

Sales 
contracts 

lurop*: 

8U,U82 

9 

2 

689 

95.ai5 

19 

5 

1 

21 

961 

1 

96.823 

2,2U8 

91.657 

e 
2 

32 

566 

96.983 
2 

3 

32 

1 
1+ 

1,0W* 

1 

98,070 

yo,286 
75 

17 

798 

100,318 

1 

9 

1 
I.2U9 

91.61*5 
2i* 

12 

lii 

1*87 

97.985 
17 

1 

1 

822 

90.854 
369 

96,804 

2 

577 

83.588 
182 

202 

86.883 

4o4 

3.162 

1 
'*36 

Uolttd  KlncdoB 

£elgliia 

Italy 

Hatharlandt 

Portticsl 

Spain 

Svl  tiarlaad*  ■• •••• 

Other  lurop* 

Total   Suropo 

Canada 

85,182 

92.265 

'*.796 

91.176 

101.578 

92.182 

98,826 
5.181 

91.223 

97.383 
'*.753 
1.23^ 

83.972 

90.886 

2.937 
299 

79 
632 

"♦.373 

7.704 

6.710 

6,11*5 
597 

6.110 

3.9U9 

3.533 

Latin  itaorlea 

329 

299 

605 

597 

1.1*26 
1+ 

3.09"+ 
3.098 

1.225 

4 
2.35'* 

1.213 

250 
1.739 

1.228 

1.110 

Asia: 

1.003 

189 
1.701 

2.061 

250 
1.971 

250 
I.89I* 

4 
2.329 

100 
1,568 

4 

2.040 

•'apan , 

Othor  Atla 

Total  Atla 

711 

1.007 

1.890 

2.065 

2,221 

2,11*4 

2.358 

1.092 

1.989 

2.333 

1.668 

2.044 

All   other 

1.215 

1.753 

569 

795 

21*8 

591 

693 
101,761 

-743- 

1.173 

602 

1.038 

Grand  total 

90,31*4 

102,160 

99.819 

105. 908 

101,91*6 

113. '*03 

108.682 

101,278 

106,874 

91.419 

98.611 

p     Preliminary. 
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Treasury  Financing  Operations 


February  Certificates  Refunded 

On  January  19,  191^9 ,  the  Secretary  of  the 
Treasury  annovinoed  the  offering  of  a  one -year  1-1/^ 
percent  certificate  of  IndebtedneBS  In  exchange  for 
the  #2,189  million  of  1-1/8  percent  certificates  of 
Indebtedness  maturing  Febz*uary  1.  Subscription  books 
were  opened  January  19  and  vere  closed  at  the  close 
of  business  on  January  21. 

Exchanges  were  made  par  for  par  and  cash  sub- 
scriptions were  not  received.  The  new  certificates 
were  dated  Febiruary  1,  19*^-9.  and  bear  Interest  from 
that  date  at  the  rate  of  1-1/4^  percent  per  annum, 
payable  with  the  principal  at  maturity  on  February  1, 
1950.  They  were  Issued  in  bearer  form  only  In  de- 
nominations of  $1,000,  15,000,  110,000,  $100,000,  and 
$1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  November  30, 
19^8,  about  hi  percent  of  the  maturing  certificates 
were  owned  by  reporting  commerclsd  btuiks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  November  30 
are  the  latest  available  for  holdings  of  commercial 
banks. 

Subscription*  to  the  nev  certificates  amounted  to 
$1,993  mlllldn  on  the  basis  of  preliminary  figures. 
Maturing  certificates  held  by  Federal  Reserve  Banks 
in  the  amount  of  $66  million  were  redeemed  for  cash, 


Hote:  Details  of  Treasury  aaricet  flAaiiclng  operations  are 
ehovn  In  the  tal)leB  on  "Offerings"  and  "Disposition", 
respectively,  of  aazketable  issues  of  bonds,  notes. 


leaving  $108  million  held  by  other  investors  to  be 
paid  in  cash. 

Treasury  Bills  Retired  and  Refunded 

Treasury  bills  maturing  in  December  totaled 
$3.2  billion  and  the  amount  refunded  totaled  $3.0 
billion.  The  first  two  weekly  Issues  were  each 
$100  million  less  than  the  respective  amounts 
maturing.  The  remaining  Issues  were  refunded  in 
full.  The  average  rates  of  discount  on  the  five 
December  offerings,  beginning  with  that  dated 
December  2,  were  in  sequence,  I.I30  paroent,  1.1^2 
percent,  1.153  percent,  1.131*-  percent,  and  1.157 
percent. 

Savings  Bonds,  Series  E  - 
Limitation  Modified 

Individual  holders  of  Series  D-1939  savings 
bonds,  which  began  maturing  January  1,  19*^9 .  n>ay 
reinvest  the  proceeds  of  the  maturing  bonds  in 
Series  E  savings  bonds  currently  on  sale  without 
regard  to  the  $10,000  annual  limitation  (maturity 
value)  on  purchases  of  E  bonds,  according  to  an 
announcement  on  December  20,  IS^.  Holders  of 
Series  D-1939  savings  bonds  may  reinvest  any  part 
of  the  proceeds  of  their  maturing  bonds  up  to  such 
denominational  amounts  as  the  proceeds  will  fully 
cover.  The  reinvestment  can  be  effected  through 
the  •atabllshed  payment  and  issue  procedure. 


and  oertlflcatas  of  Indebtedness,  and  the  ta>la  "Offerings 
of  Sraunry  Klla*,  lA  thia  lane  eT  tk»  "tnemny  BnUotlar . 
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Announcement 


Ae  announced  on  December  23,  13^6,  by  the  Seeretary  of  the 
Treasury,  the  Director  of  the  Bureau  of  the  Budget,  and  the  Comp- 
troller Oeneral,  as  part  of  a  continuing  effort  to  Improre  Federal 
accounting  and  financial  reporting,  amounts  refunded  by  the 
Government,  principally  for  the  overpayment  of  taxes,  are  being 
reported  as  deductions  from  total  receipts  rather  than  as  expendi- 
tures, beginning  January  19^+9 •  Figures  for  prior  periods,  except 
ae  noted,  have  been  adjusted  accordingly  for  comparative  puirposes. 
The  change  does  not  affect  the  size  of  the  budget  surplus  or  def- 
icit since  It  reduces  receipts  and  expenditures  by  equal  amounts. 
Interest,  which  Is  paid  on  some  types  of  refunds,  will  continue 
to  be  reported  as  a  budget  expenditure. 

Refunds  of  receipts  are  not  true  operating  oosts,  btit  merely 
represent  the  return  of  money  which  the  Government  Is  not  entitled 
to  keep.  The  new  method  results  In  a  clearer  presentation  of 
receipts  retained  by  the  Government,  and  causes  reported  budget 
ejqpendltures  to  reflect  more  accurately  the  actual  oosts  of  carry- 
ing out  Government  programs. 

Figures  for  prior  periods  have  been  adjusted  also  to  exclude 
from  both  budget  receipts  and  budget  expenditures  certain  payments 
to  the  Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  gtock  and  for  disposition  of 
earnings,  In  accordance  with  reporting  procedure  which  became 
effective  July  1,  19**^^. 


February  1949 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 

(In  mllllonB  of  dollars) 


Period 


7lBcal  ysare: 

1937 

1938 

1939 

19'*0 

1941 

191*2 

19*3 

I9UU 


191*5 

igiifi 

191*7 

191*8 

191*9   (Estimated). 
1950  (Estimated). 
Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 


Budget  receipts  and  expenditures  Ij 


Net 

receipts 

2/ 


,979 
802 
,103 
,265 

,227 
,696 
,202 
,892 

,762 
,027 
,01*3 
,211 
,580 
,985 


8,81*9 


Honths: 

19l*6-Juljr 

August . . . . 
Septeimber. 

October. . . 
NoreoBber. . 
December. . 

1947-January. . . 
February . . 
March 


April. 
May... 
June.. 


July 

August . . . . 
September. 

October. . . 
November.. 
December. . 

191*8- January... 
February . . 
March 


April. 
May... 

June.. 


July 

August . . . . 

September. 

October... 
November.. 

December . . 


I', 


,1*0387 
551*8/ 
1*218/ 

01*6  8/ 
601 5/ 

010 
1*50 


,182 

,21*6 

,386 

,1*1*0 
,288 
,050 


Expendi- 
tures 

2J 


7,756 
6,979 
8,966 
9,183 

13,387 
31*,  187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,180 
1*1,858 

20,610  8/ 
57,863  1/ 
90,21*1*5/ 
98,071  1/ 
89,61*08/ 
1*1*. 113  8/ 
38,576 
37,565 


3,287 
2,71*5 
2,663 

2,860 
2,1*53 
3,605 


Surplus, 
or 

deficit 
(-) 


3,725 
i*,196 
5,31*2 

3,019 
3,731 
3,239 

1,962 
2,297 
1*,929 

3,1*07 
3,281* 
U,996 

2,281 

2,1*38 

1*,612 

3,553 
2,962 
2,673 

2,339 
2,692 
1*,197 

2,391* 
2,11*3 
3,176 

1*,196 
1*,158 
5,871* 

2,800 
2,221* 
3,086 

2,239 
2,321* 
'*,859 

2,51*1 

2,222 
7,018 

2,096 
2,505 
l*,5i*3 

3,558 
2,11*3 
2,869 

2,101 
2,51*0 
1*,011* 

2,685 
2,815 
3,603 

-2,777 
-1,177 
-3,862 
-3.918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 
-873 

-11,762 
-1*1,1(61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 

3,885 


-1,105 

-1*99 

1,723 

-1*20 

-165 

1*1*5 

706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-52"* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,93* 
2,788 

-302 

103 

-2,159 

-1,1*62 
362 

1,671* 

-581* 
-275 

1*10 


Transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


3,000 

-3,000 


Surplus,  or 
deficit  (-i; 
adjusted 
for 
F.E.C. 
Trust  Fund 


1,356 


3,000 

-183 
-192 

-196 

-226 
-31*7 

-1*99 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

75* 

8,1*19 

-600 

-873 

-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,59* 
-2,512 
2,1*3* 

5,21*1 


-1,105 

-*99 

1,723 

-1*20 

-165 

1*1*5 

706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 
-52 1* 

1,9*0 

-55 

5*9 

1,022 

1,396 

1,93* 

2,788 
-302 

103 

81*1 

-1,61*5 

169 

1,1*77 

-810 
-623 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

5/ 


1,210 
1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-52* 

-1,103 

-29* 

-10 
18 

1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-270 

206 

-366 

120 

19 

-51* 

-69 
215 
-72 

202 

62 

-637 

17 

379 

-31* 

69 
265 
-1*68 

259 

-19* 

-86 

86 


1* 
202 

-37* 

82 
317 

-219 


Clearing 

account 

6/ 


555 

-507 

1*00 


362 

-21(0 
199 


318 

27 

-1*8 

36 

-1* 
3* 

-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 

-11*1* 

-226 

700 

-289 

9 

17* 
-158 

-163 


Net 

Increase 

In 

public 

debt ,  or 

decrease 

(-) 


2,61*6 

7*0 

3,275 

2,528 

5,99* 
23,1*61 
6l*,27i* 
6*, 307 

57,679 

10,7*0 

-11,136 

-5,99* 

-723 

356 

12,913 
50,232 
57,707 
6*,  753 
1*7,  *8l* 
-18,966 
-2,21*9 
-1*,100 


-1,152 

-72* 

-2,177 

-1,837 
-1,255 
-3,128 

628 

1,61.2 
-2,29* 

-1,*23 

61*2 

-57 

1,161 

61*9 

-953 

-7* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-32* 
-362 

-227 
I16 

29I* 


Net 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


-128 

-338 

622 

-9*7 

7*2 

358 

6,515 

10,662 

*,529 
-10,1*60 
-10,930 

1,62U 

-933 
-500 

1,632 
6,983 
1,751 
9,9*2 

3,767 
-22,502 

-1*05 
1,111 


-2,209 
-989 
-868 

-2,101 

-1,1*05 
-3,163 

1,210 

2,1*22 

-22 1* 

-2,598 
-21*5 
-758 

-239 
332 
552 

155 

-172 
-838 

1,551 

-330 

1,035 

-7*1 
33* 
-lU 

11*1 

-21*1 

751 

-781 
-*17 

-177 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21*,  698 

li*,238 

3,308 

1*,932 

3,999 
3,500 

3,560 
10,5*3 
12,29* 
22,236 

26,003 
3,502 
3,097 

l+,208 


12,029 

11,01*0 

10,171 

8,070 

6,665 

3,502 

*,71l 
7,13* 
6,909 

*,312 
I*,  066 
3,308 

3,069 
3,*00 
3,952 

*,107 
3,935 
3,097 
U,6i*8 
*,3l8 
5,353 
1*,612 
1*,9*6 
*,932 

5,07* 
*,832 
5,583 

*,802 
*,385 

1*.208 


Public 

debt 

1/ 


ce:  Actual  figures  from  Dally  Traasui7  Statement;  estlaatss  based  on 

the  1950  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  vholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings  (see  page  A-2  In  this  Issue  of  the  "Treasury  Bulletin"). 

2/  Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Tttble  1  under 
"Budget  Becelpts  and  Expenditures" ) . 

i/  Excludes  refunds  of  receipts,  foiwerly  shovn  as  expenditures  but 
nov  shovn  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Becelpts  and  Expenditures" ) .  Figures  for  the  fiscal  year  191*8 
Include  $3,000  million  transfer  In  June  to  Foreign  Ecooomle  Co- 
operation Trust  Fund;  figures  for  fiscal  year  191*9  (actual  and 
estimated)  exclude  expenditures  from  this  fund. 


36,*25 
37,165 
1*0,1*1*0 
1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 
252,292 

251,569 
251,925 

57,938 
108,170 
165,877 
230,630 

278,115 
259,1*9 
256,900 
252,800 


268,270 
267,51*6 
265,369 

263,532 
262,277 
259,1*9 

259,776 
261,1*18 
259,12* 

257,701 
258,3*3 
258,286 

259,  wa 
260,097 
259,1*5 

259,071 
258,212 
256,900 

256,57* 

25*, 605 
252,990 

252,21*0 
252,236 
252,292 

253,37* 
253,01*9 
252,687 

252,1160 
252,506 

252.800 


1*/  Established  In  accordance  with  the  Economic  Cooperation  Act  of 
19*8;  positive  figures  Indicate  receipts  and  negative  figures 
Indicate  expenditures. 

2/  Comprises  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of  Gov- 
emmant  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  increment  on  gold  (flecjO.  years  1937-39). 

6/  ClearlAg  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Reserve  Banks;  excess  of  receipts,  or  axpoiditures  (-), 

2/  For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  in  the  current  issue 
of  the'*rreaaury  Bulletin";  for  earlier  data,  see  issue  of  July 
19*8,  page  1. 

8/  Figures  have  not  been  revised  as  yet  to  exclude  refunds  and  caqpital 
transfers. 
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Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


FlBoal  year 
or  month 


191*1. 
191*2. 
I9U3. 
19W*. 

19'*5. 
19U6. 

19U8. 


I9U9  (Eetlnated). 
1950  (EBtlnatod). 

I9U8- January 

February.... 
March 


April. 
May... 
June.. 


July 

August , . . . 
September. 

October... 
Norember. . 
December. . 


(In  millions  of  dollars) 


Internal  revenue  ^ 


Taaow)   and  profits  taxes 


Withheld 
by 

eisployers 
11 


8,393 

10,289 

9,392 

10,013 

11,1*36 

10,1*11* 
10,680 

62U 

1,563 

998 

681* 

1,358 

695 

535 

1,165 

69U 

537 

1,198 

TlU 


Other 
2/ 


3,1*70 

7,960 

16,09U 

26,262 

21*, 881* 
21,1*93 
19,292 
19,735 

19,825 
20,707 

2,613 
1,597 
1*,168 

1,171* 

1*28 

3,006 

719 
1(03 

2,939 
61*3 
385 

2,328 


Total 


3,1*70 

7,960 

16,091* 

31*,  655 

35,173 
30,885 
29,306 
31,171 

30,239 
31,387 

3,237 
3,159 
5,165 

1,858 
1,785 
3,701 

1,251* 
1,568 
3,632 

1,180 
1,583 
3,01*2 


Eoqployaent 
taxes 

u 


925 
1,186 
1,1*98 

1,739 

1,780 
1,701 

2,021* 

2,381 

2,599 
5,273 

51 
1*23 
176 

83 
uoi 
11*2 

67 
1*10 
130 

65 

381* 
131* 


Miscella- 
neous 
internal 
rerenue 


2,967 
3,81*7 
1*,553 
5,291 

6,91*9 
7,725 
8,01*9 
8,301 

8,512 
8,553 

656 
629 
739 
662 
673 
69U 

677 
71*2 
676 

768 
768 
702 


Total 

internal 

rerenue 


7,362 
12,993 
22,11*1* 
1*1,685 

1*3,902 
1*0,310 
39,379 
1*1,853 

1*1,350 
1*5,213 

3,91*1* 
U,211 
6,080 

2,603 
2,859 
l*,536 

1,998 
2,720 
1*,1*38 

2,013 
2,731* 
3,878 


Customa 


392 
389 
321* 
1*31 

355 
1*35 
U9I* 
1*22 

1*07 
1*07 

37 
3U 
Ul 

35 
31 
33 

31 
31* 

35 

36 
33 
38 


other 

receipts 

it/ 


21*2 

295 

931* 

3,325 

3,1*91* 
3,1*92 
1*,635 
3,821* 

2,287 
1,81*2 

323 
369 
2U3 

225 
192 
535 

271 
195 
121* 

11*9 
171* 
11*5 


SrosB 

receipts 

2/ 


7,996 
13,677 

23,1*02 
U5, 1*1*1 

1*7,750 
W*,238 
W.,508 
1*6,099 

l*l*,Ol*U 
1*7,1*62 

U,30l* 
U,6ll* 
6,365 

2,863 
3,o8e 
5,101* 

2,300 
2,91*8 

1*,597 

2,199 
2,91*1 
1*.062 


Deductions 


Appropriations 

to  Federal 

Old-A^e  and 

SurrlTors 

Insurance 

Xi-ust  Fund 

6/  


688 

896 

1,130 

1,292 

1,310 
1,238 
1,1*59 
1,616 

1,751* 
1*,120 

35 

278 

30 

71* 

376 

17 

63 

380 

8 

59 
358 

7 


Pefunds 
of 

receipts 
2/ 


80 
85 
70 

257 

1,679 
2,973 
3,006 
2,272 

2,709 
2,097 

73 
178 
I160 

51*9 
382 
228 

11*0 

61* 
y>t> 

39 
1*3 
1*1 


let 
receipt* 


7,227 
12,696 
22,202 
1*3,892 

1*0,027 
1*0,01*3 
1*2,211 

39,580 

1*0,985  2/ 

l*,196 
>*,158 

5,871* 

2,239 
2,321* 
1*,859 

2,096 
2,505 
l*,5i*3 
2,101 
2,51*0 
l*,01k 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document,  Including  effect  of  proposed  changes  in 
eosployment  taxes  and  miscellanaous  receipts.  Beceipts  claasifi- 


eations  shots  here  are  based  on  the  D&lly  Trcasui7  StAtsatat  sad 

therefore  differ  somervhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5< 


Fiscal  year 
or  monUi 


191*1. 
191*2. 
191*3. 
191*1*. 

191*5. 
191*6. 
191*7. 
191*8. 


191*9  (Estimated). 
1950  (Estimated). 


I9U8- January. . 
February. 
March.... 


April. 
Kay... 
June. . 


July 

August... . 
September . 

October... 
HoTember . . 
December . . 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


national 
defense 


6,655 
28,266 
75,297 
89,720 

90,501 
1*8,870 
16,766 
11,36U 

11,812 
ll*,030 

1,063 
81.6 
8U5 

903 
930 
929 

1,155 
800 
715 

931 

957 

1,017 


Interna- 
tional 
finance 
end  aid  2/ 


727 
U,928 
7,11*3 

3,682 
6,2U6 

228 
269 
600 

338 

251 

3,1*33 

155 
138 
282 

171* 
206 
153 


Interest 

on 

the 

public 

debt 


1,111 
1,260 
1,808 
2,609 

3,617 
l*,722 
l*,958 
5,211 

5,325 
5,1*50 

1*01 
11*2 
608 

151. 

12U 

1,508 

286 
llU 

570 


Veterans' 

AdBlSlB- 

tratlon 

la/ 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

the  1950  Bv^et  document,  including  effect  of  proposed  legislation. 
Expenditure  clssnlficatlons  shown  here  are  based  on  the  Dally 


563 
556 
602 
730 

2,060 
1*,253 
7,259 
6,1*69 

6,667 
5,313 

52U 
529 
597 

582 
530 
562 

788 
539 
1*87 


212 

1*90 

122 

618 

,112 

555 

Other 
ii/ 


5,059 
1*,105 
1,911* 
2,256 

2,525 
2,133 
5,378 
6,603 

9,691* 
10,818 

583 
1*37 
1*36 

561. 
386 
586 

1,171* 
551 
815 

878 
9U 

767 


Total 
expendi- 
tures 
2/2/i£/ 


13,387 
3i*,l87 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 

37,180 
Ul,858 

2,800 
2,221* 
3,086 

2,51*1 
2,222 

7,018 

3,558 
2,11*3 

2,869 
2,685 

2,815 
3,603 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

ia/ 


-3,000 
3,000 


-3,000 

183 
192 
196 

226 
31*7 
1*99 


Total 

expenditures 
adjusted  for 
F.  E.  C. 

Trust  Fund 


13,387 
31*,  187 
79,622 
95,315 

98,703 
60,703 
39,289 
33,791 

1.0,180 
1*1,858 

2,800 
2,221* 
3,086 

2,51*1 
2,222 
I*,0l8 

3,71*1 
2,335 
3,066 

2,911 

3,163 

U,102 


Treasury  Statement  and  therefore  differ  somevhat  from  those  in  the 

Budget . 

Footnotes  at  end  of  Table  5. 
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February  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllonfl  of  dollare) 


Fiscal  year 
or  month 


19'tl. 

19'»3. 
I9UU. 

191*5. 
19U8. 


191*9  (Istlmatsd). 
1950  (EotijE£ted). 

I9W- January 

February . . . . 
March 


April. 
May... 

June. . 


July 

August, . , . 
Septem1>er. 


October 

Horember. . . . 

Doc ember. . . . 


Department 
of  the 
Air  Force 

lU/ 


1,532 
3,556 


69 
120 
139 

117 
122 

150 


Department 
of  the 
Amy 
15/ 


3,678 
1U,070 
U2,265 
U9,2U2 

50,337 

27,800 

6,911 

6,oit6 

5,HU 
l>,9't7 

671* 
U3U 
391* 

U86 
539 
U82 

67U 
328 
217 

UU3 
U19 

1^61 


Department 
of  the 
Navy 

M/ 


2,313 

8,580 

20,888 

26,538 

30,OU7 

15,161 

'♦,998 

"♦,171 

It, 1*55 
It,  679 

330 
337 
368 

336 
3U1 

1*07 

371* 
322 
332 

31*8 
381 

378 


Faynente 
under  Arned 
Forcee 
Leave  Act 


1,986 

270 

13 

1 

lU 

7 
1* 

3 
2 
2 

1 
2 
3 

2 

1 


United 
States 
Marltljne 
Conmleslon 

12/ 


51 

929 

2,776 

3,812 

3,227 

69U 

271 

277 

191 
187 

23 
36 
30 

29 
2U 
21 

20 
13 
10 

10 
9 

18 


llU 

661* 

1,501 

268 

21* 


3 

5 
9 

29 

7 

1 

2 
b 

1 


15 


Surplus 
property 
disposal 
aAencles 

18/ 


106 
1*1*2 
32? 

121 
31 

19 

27 
1*0 

20 

17 
16 

15 
11 
11 

10 

7 

7 


Reconstruc- 
tion 
Finance 
Corporation 

12,^ 


351* 
2,255 

3,189 
2,682 

1*72 
328 
138 


Other 

20/ 


259 
2,1*32 
6,180 
7,1*1*7 

6,305 

1*,U7 

519 

6 

33 
629 


Total 


6,655 
28,266 

75,297 

89,720 

90,501 

1*8,870 
16,766 
11,36U 

U,8l2 
ll*,030 

1,063 

81*6 
81*5 

903 
930 
989 

1,155 
800 

715 

931 

957 

1,017 


Actual  figures  from  Dally  Treasury  Stateoent;  estimates  based  on  the 
1950  Budget  document,  including  effect  of  proposed  legislation.  Ex- 
penditure olaBslfioations  shown  here  are  based  on  the  Daily  Treasury 


Statement,  and  therefore  differ  somewhat  from  thos 

Budget . 

Footnotefi  at  end  of  I  able  5- 


Table  4,-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

I9U7 

I9U8 

191*9  (Estimated). 
1950  (Estliiiated). 

19l*8-January 

February.... 
March 


April. 
May... 
June.. 


July 

August. . . . 
September . 

October . . . 
Norember . . 

December.  . 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,1*26 


Iiport- 

Inport 

Bank 

21/ 


568 
938 
1*65 

11*6 

3 

-5 
Ul 

37 
51* 
1*7 

-19 

-109 
8 

6 
35 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


100 
100 
100 


Greek - 
Turkish 
assist- 
ance 


161 

285 
136 

11 
16 

27 

30 
21* 
28 

26 
11* 

22 

18 
27 
16 


Belief 
in  var 
devas- 
tated 
coun- 
tries 


272r 

17 
1 

59 
21 

16 

1*1 

9 

-22r 

I* 

1 
1* 


Ootem- 
ment  and 
relief 
in  oc- 
cupied 
coun- 
tries 


511* 
881 

1,265 
1,030 

52 

59 

236 

97 

72 

129 

81* 
178 
176 

79 
113 

117 


Economic 
Coopera- 
tion 
Adminis- 
tration 
22/ 


3,13"* 
1,600 
i*,500 


1 
3,133 


Foreign 

Aid 

Act  of 
I9V7 


U98 

99 
U 

3 

78 

111 

132 
91 

81* 

1*8 

11* 

6 

2 

3 

1 


China 
Aid 

Act  of 
191*8 


350 
>*9 


12 
39 
61* 

61 
29 

10 


other 

2i/ 


33  r 

67 

380 


33r 


Total 


727 
1»,928 
7,11*3 

3,682 
6,21*6 

228 
269 
600 

338 

251 

3,1*33 

155 
138 
282 

171* 
206 

153 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fimd 
M/ 


-3,000 

3,000 


-3,000 

183 
192 
196 

226 

31*7 
1*99 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


727 
l*,928 
l*,ll*3 

6,682 
6,21*6 

228 
269 
600 

338 
251 
1*33 

338 
330 
U79 
1*00 
551* 
652 


Actual  figures  from  Daily  Treasury  Statenont;  estimates  baaed  on  the 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditiire  classifications  shown  here  are  based  on  the  Dally  Treasury 


Statement,  and  therefore  differ  somewhat  from  those  in  the 

Budget . 

Footnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  BlUlon  of  dollATs) 


Plsc&l  je»r 
or  Bonth 


19lH 

19'*2 

19^3 

I9H 

19^5 

19IMS 

19l»7 

19W , 

19'»9  (EBtlaated), 
1950  (E8tlfflat«d), 
19>*8-Jajiaaxj. .... 
F*'bruBi7...< 
Maroh , 

April , 

•fay 

Jtms 

July 

AUgUBt 

September. . . 
October. . . . 
Borember , . . . 

December. . . . 


Aid  to 
■grlottltur* 

2!t/ 


1,272 
i;385 

696 
969 

-203 

1,226 

78e 

1,91*0 

1,822 

73 

69 

110 

6U 
28 
31 

-1.3 

110 

256 

275 

321 

285 


Social 

s«emrlt7 

VTOgrtat 


586 
656 

732 
798 

807 

81*5 

1,066 

1,619 

1,738 

2,038 

ISU 

77 

56 

11*5 
68 

502 

79 
69 

172 
86 

102 


Publlo 

vorka 

26/ 


7l»l 
673 
535 
1425 

313 

359 

690 

1,126 

1,683 
1,971 
95 
65 
69 
82 
85 
110 

132 

137 
1U6 

IU7 
IU2 

lUl 


Xooalne 

Dlraot 

•ad  boa* 

■ad  VDzk 

flnaace 

rallaf 

22/ 

28/ 

3 

1,371* 

-201 

970 

-351* 

299 

-360 

17 

-307 

• 

-21.6 

- 

129 

- 

-68 

- 

-in 

. 

106 

- 

-9 

- 

32 

- 

-16 

- 

-1* 

- 

-10 

- 

-21 

- 

-8 

. 

8 

- 

-20 

- 

9 

- 

-9 

- 

-7 

- 

Mlscella- 

aaona 

22/ 


1,081. 
622 
118 
679 

71*2 
1,378 
2,267 
3,11*5 

l*,37l» 

u,88e 

290 
195 

218 

317 
215 
31.2 

590 
218 
363 

275 
371 
21.6 


Total 


5,059 
It,  105 
l,91tt 
2,256 

2,525 
2,133 
5,376 
6,603 

9,691* 
10,818 

5S3 
''37 
U36 

56U 
386 
586 

1,171* 
551 
815 
878 
911 
767 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estlaatee  baeed  on  the    16/ 
1950  Budget  docuBBnt,  Including  effect  of  proposed  legislation.  Ex- 
penditure claaelflcatlona  shown  here  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  somewhat  from  those  In  the  Budget. 

1/  For  further  detail,  see  tables  under  "Internal  Eerenue  Collections".     iJJ 

g/    Receipts  of  Victory  taxes  withheld  pursuant  to  the  Perenue  Act  of 

191.2  are  classified  as  "Other"  Income  and  profits  taxes.  18/ 

2/  Consists  of  receipts  for  old-age  Insurance,  uneii5)loymont  Insurance, 
anl  railroad  retirement;  for  details  see  Tables  7  and  8.  'Excludes 
railroad  unenploymont  insurance  contributions,  which  are  included       Ig/ 
in  "Other  receipts". 

U/  Includes  proceeds  from  the  sale  of  surplus  property  and  from  Ckirem- 
ment-owned  securities;  also  Includes  deposits  resulting  from  renego- 
tiation of  war  contracts  (for  detail  see  "Treasury  Bulletin"  for 
February  191*8,  page  5).  2S/ 

^     Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Goremaent  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings,  (see 
page  A-2  in  this  issue  of  the  "Treasury  Bulletin" ) .  21/ 

6/  Pepreeenta  appropriations  equal  to  "Social  seourity  --  employment 

taxes"  collected  and  deposited  as  prorided.under  Sec.  201  (a)  of        22/ 
the  Social  Security  Act  Amendments  of  1939-  See  also  Table  7. 

2/  ExclvKles  interest  on  refunds,  (see  page  A-2  in  this  issue  of  the 
"Treasury  Bulletin"). 

8/  Allows  for  deduction  of  appropriation  of  $260  million  for  Health 

Insurance  Trust  Fund,  under  proposed  legislation.  22/ 

2/  Figures  for  fiscal  year  19l*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
■   T  (actual  and  estimated)  excluie  expenditures  from  this  fund.        2k/ 

10/      udes  public  works  undertaken  by  the  Veterans'  Administration. 

11/  ^   jdes  interest  on  refunds  of  receipts  (see  footnote  12). 

12/  In  ojddltion  to  the  exclusion  of  certain  payments  to  the  Treasury 

as  Indicated  In  footnote  5,  total  expenditures  shown  here  exclude       2^ 
refunie  of  receipts,  which  were  formerly  shown  as  a  classification 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re- 
ceipts (see  Table  1,  preceding).  Interest  on  refunds,  formerly 
Included  with  refunds,  is  still  carried  as  an  expenditure  but  is        26/ 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude 
aa»untB  for  public  debt  retirement  which  are  chargeable  to  the 
sinking  fund,  etc.,  under  special' provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  oT  wholly  owned 
Goremment  corporations,  etc.,  except  payments  to  the  Treasury         2J/ 
mentioned  above . 

13/  Established  In  accordance  with  the  Economic  Cooperation  Act  of  I9I.8. 

Begatlve  figures  Indicate  receipts.  28/ 

lU/  See  footnote  15/. 

15/  Department  of  the  Army  expenditures  Include  expenditures  on  behalf 

of  the  Department  of  the  Air  Force  which  are  made  out  o£  approprl-      22/ 
ations  to  the  Departaent  of  the  Army,  but  exclude  expenditures  for 
the  following:  paynents  under  the  Armed  Forces  Leave  Act;  UHERA, 
and  surplus  property  disposal,  shown  elsewhere  in  Table  3;  inter- 
national finance  and  aid,  shown  in  Table  k;   river  and  harbor  work 
anJ  flood  control.  Included  uoler  "Public  works"  In  Table  5;  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
July  1,  191.7,  are  Incluled  under  "Other"  in  Table  3;  other  expendi-      • 
tures  of  the  Panmia  Canal  are  inclvded  imder  "Miscellaneous"  li.         r 
Table  5. 


Departxsent  of  the  Havy  expenditures  except  thoee  for  paymente  under 
the  Armed  Forces  Leave  Act,  UBBPA,  and  surplus  property  disposal, 
shown  elsewhere  in  Table  3,  and  those  for  International  finance  and 
aid,  shown  in  Table  k. 

Excludes  expenlltures  for  UHFRA  and  surplus  property  disposal  shown 
elsewhere  in  Table  3> 

Beginning  March  I9I.8,  IncliileB  reimbursement  for  eipendl-tures  by 
the  Departments  of  the  Army  and  the  Havy  for  care  and  handling  of 
surplus  property  overseas. 

National  defense  and  related  activities  of  P.  F.  C.  and  its 
affiliates.  After  July  1,  I9I.7,  expenditures  for  these  purposes 
were  not  segregated  frcm  the  other  expenditures  of  the  Corporation 
and  Its  affiliates,  which  are  Included  under  "Miscellaneous"  ex- 
penditures In  Table  5. 

For  content  before  July  191.8  see  "Treasury  Bulletin"  for  February 
191*8,  page  7,  and  September  19l*8,  page  It.  Beginning  July  191.8 
consls-ts  of  expeoiltures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

Exclvdes  expenditures  under  Econcmlc  Cooperation  Administration 
shown  elsewhere  In  Table  U. 

Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to 
Foreign  KconcDlc  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191.9  (actual  aM  estimated)  exclude  expenditures  from  this  fund. 
Figures  exclule  expenditures  for  international  finance  and  aid 
shown  elsewhere  In  Table  k. 

Consists  of  expenditures  of  International  Children's  Emergency 
Fund,  and  loan  for  construction  and  furnishing  of  United  Nations 

headquarters .  

Department  of  Agricultinre  expenditures  except  those  for  DBRPA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  191.7;  International  finance  and  aid;  and 
forest  roads  and  trails,  included  under  "Public  works"  in  Table  5. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Expenditures  for  the  U.  S.  Employment  Service  during  the  fiscal 
years  191*3  through  I9I.6  are  excluded  from  Table  5  and  Included 
under  "Other"  in  Table  3  as  national  defense  expenditures. 
Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  rela'ted  activities  prior  to 
Jxily  191.'?,  and  assistance  to  (Jreece  and  Turkey.  Inclvides  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Eeclamatlon,  and  Tennessee  Valley  Authority. 
Housing  and  Heme  Finance  Agency  expenditures  except  those  for 
surplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  191*7. 

Not  classified  separately  for  fiscal  years  after  I9I.5.  For  addi- 
tional information  for  earlier  years,  see  "Treasury  Bulletin"  for 
August  191*5,  page  6. 

Includes  expenditures  for  executive  departments  not  included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Federal 
employees'  retirement;  atomic  energy;  aids  to  education,  labor, 
finance,  coBBierce,  ai^  industry;  Civil  Aeronautics;  Panama  Canal, 
except  war  expenditures;  Post  Office  deficiency;  stock-piling;  and 
for  191*9  and  1950  ostlmateB,  reserves  for  contingencies. 
Less  than  $500,000. 
Pevlsed. 


February  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  mllllonB  of  dollars) 


Calendar  year 


Apr. 


IPltS. 


191*8. 


May 


July 


Aug. 


Sept. 


Nov. 


Net  budget  receipts  1/ 


I9I1O  2/ 
I9UI  2/. 
19U2  ?/, 
191*5  I/. 
I9W  2/. 
191*5  I/. 
191*6  2/, 

191*6.... 
191*7.... 
191*8.... 


315 

Ul*lt 

31*0 

51*1 

578 

758 

788 

955 

2,71*7 

?,503 

3,556 

3,767 

3,819 

3,678 

3,725 

1*,196 

1*,196 

1*,158 

1,566 

5,51*7 

5,206 
6,573 
6,892 
5,7lt7 


5,31*2 
5,871* 


30l( 
565 
695 
1,511* 
3,087 
2,929 
2,677 

1,962 
2,239 


1.00 
391* 
563 
1,U80 
2,950 
3,085 
2,733 

2,297 
2,32"* 


6U9 
1,276 
2,1*92 
It,  569 

6,2U7 
5,911* 
It,  It  79 

It, 929 
U,859 


331 
1*13 
71*7 
2,007 
2,163 
2,695 
2,539 

2,182 
2,281 
2,096 


Uli7 
397 
587 
2,721 
2,568 
2,997 
2,1*51* 

2,21*6 

2,1*38 
2,505 


711 
1,135 

2,527 
5,1*1.7 
5,926 
5,189 
U,U78 

1*,386 
U,6l2 
I*,  51*3 


333 
hk^ 

607 
2,030 
2,001 
2,530 
2,51*1. 

2,1*U0 
2,339 
2,101 


362 
56it 
601 
2,099 
2,2lt0 
2,371* 
2,36U 

2,288 

2,692 
2,51*0 


71*0 

1,212 
2,701 
5,736 
5,1*16 
1.,118 
It,  107 

It, 050 
It,  197 
U,01U 


Budget  expenditures  2/ 


igito  2/ 
191*1  2/ 
19lt2  £/, 
191*5  I/. 
IQltlt  2/, 
191*5  2/. 
191*6  2/, 

191*6..., 
iql.7.... 
191*8..., 

191*0.... 
191*1.... 

191*2 

191*3  . . . . 
191*1* 

191*5.... 
191*6.... 
191*7.... 
191*6.... 


682 
1,139 
2,687 
6,731* 
7,7l*l> 
8,239 
It, 860 


3,019 
2,800 


628 
1,206 
2,659 
6,361* 
8,021 
7,281 
3,1*35 


3,731 
2,221* 


806 
1,1*91 
3,521* 
7,750 
lo,it5it 
9,266 
3,81*5 


3,239 
3,086 


718 
1,587 
5,91*9 
7,306 
7,377 
7,901 
U,268 


3,1*07 
2,51*1 


612 
1,360 
lt,lt07 
7,lt82 
6,931* 
9.112 
3,86lt 

3,28U 
2,222 


931* 
1,597 
1*,833 
8,262 
8,696 
9,752 
5,352 

i.,996 
7,018 


850 
1,637 
5,265 
7,505 
8,100 
8,821 
3,6U1» 

3,287 
3,553 
3,558 


1,675 
5,1*62 
7,838 
8,3itU 
7,291 
2,932 

2,7^5 
2,962 
2,11*3 


7it5 
1,996 
5,936 
7,67U 
7,902 
6,687 
2,755 

2,663 
2,673 
2.869 


897 
2,336 
6,191 
7,626 
8,135 
5,695 
2,965 

2,860 
2,391* 
2,685 


1,896 
6,018 
7,951* 
7,91*6 
U,58l 
2,529 

2,U53 
2,11*3 
2,815 


1,193 
2,691 
6,932 
7,751 
8,U20 
5,013 
3,662 

3,605 

3,176 
3,603 


Budget  surplus,  or  deficit  {-)  k/ 


-368 

-799 

-2,109 

-5,91*6 

-1*,997 

-lt,683 

-1,01*2 

706 

1,396 


-l8lt 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

2it3 

!*6lt 

1,931* 


-7 

75 

23 

-2,51*3 

-3,880 

-2,373 
1,902 
2,102 
2,788 


-UlU 
-1,022 
-3,253 
-5,792 
-l*,291 

-1*,972 

-1,591 

-1,1*1*5 

-302 


-213 

-966 

-3,8UU 

-6,002 

-3,98U 

-6,028 
-1,131 

-987 
103 


-285 

-321 

-2,31*1 

-3,693 

-2,ltlt9 

-3,838 
-873 

-67 

-2,159 


-519 

-1,22  It 
-1*,518 
-5,1*98 
-5,937 

-6,126 
-1,105 
-1,272 
-1,1*62 


-361 

-1,278 
-U,875 
-5,117 
-5,776 

-1*,293 

-1*99 

-521* 

362 


-31* 

-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 
1,723 
1,91*0 
1,671* 


-56U 

-1,891 
-5,585 
-5,595 
-6,131* 

-3,165 

-1*20 

-55 

-581* 


-532 
-1,332 
-5,1*17 
-5,85U 
-5,706 

-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-1*,231 
-2,011* 
-3, 00  It 


ltU5 

1,022 

ItlO 


Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  ^ 


3,000 


-183 


-192 


-196 


-226 


-31*7 


-1*99 


Sui-plus,  or  deficit  (-),  adjusted  for  Economic  Cooperation  Trust  Fund  transactions 


1,396 


1,931* 


2,1 


-302 


103 


81*1 


-1,61*5 


169 


1,1*77 


-810 


-623 


5,835 
8,81*9 
16,1*03 
31*,  551* 
1*1*,  1*21 
U6,0i*6 
1*1,601 

Ul,010 
1*1, U50 


9,769 
20,610 
57,863 
90,21*1) 
98,071 
89,61*0 
1*1*,  113 

38,576 
37,565 


-3,931* 
-11,762 
-Ul,lt6l 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
3,885 


1,356 


5,21*1 


Source:  Dally  TreaaiaT-  Statement. 

1/  dross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Monthly  figures  prior  to  July  I9U6  have  not  been  revised  as  yet  to 
exclude  refunds  and  capital  transfers. 

2/  Excludes  refunds  of  receipts,  which  are  shovn  as  a  deduction  from 
receipts,  and  certain  payments  to  the  Treasury,  principally  by 
wholly  owned  ttovemment  corporations  (see  footnote  1),  and  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law;  includes  transfers 


to  trust  accounts,  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations,  etc.,  except  payments  to  the  Treasury 
mentioned  above.  Figures  for  June  191*8  include  $3,000  million 
transfer  to  Foreign  Economic  Cooperation  Trust  Fund;  figures  for 
subsequent  months  exclude  expenditures  from  this  fund. 
Net  receipts  less  total  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of 
191*8;  positive  figures  indicate  receipts  and  negative  figures 
indicate  expenditures. 


''^^■'■'''/ 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


Fiscal  year 
or  month 


igltl. 

Ipltlk. 

lyliS. 
191*7. 
19U8. 


191*8- January . . 
February. 
March . . . . 


April. 
May.. . 

June. . 


July 

August... . 
September. 

October. . . 
November . . 
December . . 


(In  mllllone  of  dollare) 


Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 


-31*9 -3 
-381*. 5 
-368.8 
-3U1*.3 
-306.7 

-363.5 
-573.3 
-639.7 


-62.6 
61.5 
-1*2.5 

-83.2 
-5i*.l 

-1;3.1* 

-ll*5.0 
-61*. 8 
-68.  S 

-98.5 

-73.7 

-100.1* 


788.2 
1,015.6 

1,288.9 
1,1*72.0 
1,1*91*. 5 

1,1*18.1 
1,61*1*. 3 
l,82i*.l 


1*8.1* 

1*16.1 

1*3.3 

77.2 

389. U 

17.8 

61*  .6 

392.5 

8.2 

60.5 

370.0 
8.6 


BecelptB 


Gross  receipts 


Social  security  taxes 


Federal  Tnsuranoe 
Contributions  Act 
(Old-age  Insurance) 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616, 2 


35.5 

277.7 
30.1+ 

71*. 3 
0 
6 


376 
16, 

63 
379 


1 

6 

8.0 


357.6 
7.1 


Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 


97.7 
119.9 
158.1* 
179.9 
181*. 5 

179.9 
181*. 8 
207.9 


12.9 

138.1* 

12.9 

2.9 

13.1* 

1.2 

1.6 

12.9 

.2 

1.7 

12.3 

1.5 


Deductions 


Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 


638.1 

895-6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 


35.5 

277.7 
30.!* 

71.. 3 

376.0 

16.6 

63.1 

379.6 

8.0 


357.6 
7.1 


Ee funds  of 
social 
security 
taxes  i/ 


2.5 
3.3 
2.7 
l.O 
7.2 

5.^ 

8.2 
7.2 


.7 
.5 
.U 

1.0 
.7 
.8 

.3 
.7 

.7 


Ret 

receipts 


97.6 
116.6 
155.7 

175.9 
177.1* 

I7U.I 
176.7 
200.7 


12. U 

138.0 

12. U 

2.2 

13.0 

.3 

.6 
12.3 


U.6 

.8 


Fiscal  year 
or  month 


191*1. 
I9U2. 

19lw! 
I9H5. 

I9W. 
19U7. 
I9W. 


I9U8- January . . 
February, 
March . . . . 


April. 
May... 
June.. 


July 

August. ... 
September . 


October.. 
NcTssober. 
Deceober. 


Expenditures 


1*1*6.8 
501.1 
521*.  5 
520.2 

i*a.i 
537.6 

7^.0 
81*0.1* 


75.0 
76.5 
5'*.? 

85.5 
67.0 
1*9.3 

1U5.6 

77.0 
68.3 

99.1* 

85.1* 

101.2 


Adminis- 
trative 
expenses 


31.6 
31.6 
33.1* 
32.2 
32.2 
39.2 
25.5 
20.1 


1.5 
1.1* 
1.7 

1.6 
1.6 
1.7 

1.1* 
1.1 
1.2 

1.2 
1.2 
1.1 


Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 


.3 
3.0 


Grants  to  States 


Total 


1*15.2 
1*69.6 
1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72 1*. 1 
819.6 


73.6 
75.1 
53.2 

83.9 
65.5 
1*7.6 

11*3.9 
72.9 
67.1 

98.2 

81*  .2 

100.1 


Social  Security  Administration 


Old-age 
assist- 
ance 


260.1 
299.1 
316.9 
360.6 
333.6 
361.2 
515.7 
573.1 


51.2 
1*9.5 
1*0.7 

51.3 
1*8.6 
37.2 
58.0 
55.1* 
1*9. 5 

72.6 
6U.2 
51.9 


Aid  to 

dependent 

children 


Source: 


u 


y 


Dally  Treasury  Statement. 

Excess  of  erpendlturee  le  covered  by  appropriations  by  Congrees. 

Eepreaents  appropriations  equal  to  "Social  security  -  employment 

taxes'  collected  and  deposited  a3  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

which  is  included  under  "Administrative  expenses" .  Interest  vas 

formerly  Inclined  with  refunds,  and  the  combined  total  was  shown 

as  an  expenditure  clasolflcatlon  (see  page  A-2  in  this  issue  of 

the  "Treoflury  Bulletin" ) . 

Includes  expenditures  from  appropriations  made  Bpeclfically  for 

admlnletratlve  expenses  relotlng  to  the  Social  Security  Act, 


63.2 
69.1* 
67.3 
57.0 
52.8 

59.3 
113.1* 
11*1.7 


13.1 

12.5 

8.9 

13.1 

12.1* 

8.1 

16.5 
11*. 1 
13.6 

18.8 
17.1 
13.8 


Aid  to 

the 

blind 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

li*.9 
16,9 


1.5 
1.5 
1.1 


1.8 

1.5 
1.1* 

2.0 
1.8 
1.3 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


63.0 
70.3 
55.1 
36.3 
31*  .2 

55.6 
59.8 
66.6 


5.9 

10.2 

.2 

16.0 

1.7 

.6 

61*. 5 
.1 
.1 

1.0 
.1 

30.7 


Children's 
Bureau 


Maternal 
and  child 
health 
services 


5.5 
5.9 

6.5 
6.2 
5.1* 

6.3 

10.7 
10.5 


1.0 
.7 

.1* 

1.1* 
1.1 
1.0 

2.0 

.6 

1.0 


Services 
for 

crippled 
children 


1*.0 
1*.0 
3.8 
3.8 
3.8 

I*  .2 
7.5 
7.1* 


.7 
.1* 
.3 

1.2 
.1* 

1.1 

l.U 
.3 

.7 


Child 

welfare 

service 


1.5 
1.6 
1.6 
1.1* 
1.1* 

1.3 
2.0 
3.1* 


Public 
Health 
Service 


1/ 


10.8 
11.1* 
10.7 
10.9 
10.7 


u.  s. 

En5>loy- 
ment 
Service 
6/ 


20.7 

1.3 

.1 


administrative  expenses  reimbursed  to  the  General  Fund  of 
the  Treasury  under  Section  201(f)  of  the  Social  Security 
Act,  as  amended,  administrative  expenses  under  the  Wagner- 
Peyser  Act,  and  interest  on  refunds  of  social  security 
taxes  (see  footnote  3). 
^    Beginning  July  1,  191+5,  payments  previously  made  under  the 
Social  Security  Act  were  discontinued,  and  thereafter  were 
made  under  provisions  of  the  Public  Health  Service  Act  of 

191*1*. 
6/  Classified  as  "Executive  Office,  Office  for  Emergency 

Management.  War  Manpower  Commission"  through  July  31,  191*6. 
»   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  milllonB  of  dollars) 


Fiscal  year 
or  iBDnth 

Excess  of 
receipts,  or 
expenditures  (-) 

Eecelpts 

Expenditures                                      | 

Taxes  on 
carriers 
and  their 
engyloyees 

Deduction; 
Eefunds  of  taxes 
on  oarriero  and 
their  employees 
2/ 

Net 
receipts 

Total 

Adminis- 
trative 
expenses 

Transfers  to 
Eallroad  Eetlre- 
ment  Account 
(trust  account) 

19tl 

191*2 

191*3 

3.7 

21.6 

-11.1* 

1.8 
-26.3 

-12.8 

77.3 

-206.5 

-55.9 

6.1 

132.2 

-53.7 
11.2 
1*9.9 

-3U5.6 

16.6 

121.3 

-67.7 

13.5 

125.5 

136.9 
170.0 
208.8 
267.1 
285.0 

282.6 
380.1 
557.1 

2.5 

6.5 

132.6 

5-J 
11.6 

123.8 

2.U 

17  .£ 

121.6 

1*.6 
ll+.l 

125. s 

.1 

* 
* 

.2 
.9 

* 

• 
» 

* 

* 
* 

* 
.2 

136.9 
170.0 
208.8 
267.0 
281*. 8 

281.7 
380.0 
557.0 

2.5 

6.5 

132.6 

5.7 

11.6 

123.8 

2.1* 

17.2 

121.6 

1*.6 
13.9 

125.8 

128.2 
11*8.1* 
220.2 
265.2 
311.1 

291*.  5 
302.6 
763.5 

58.1* 
.1* 
.1* 

59.3 
.1* 

73.9 

31*7.9 
.5 
.3 

72.1* 
.1* 
.1* 

3.9 
7.6 
5.1* 
2.5 
2.3 

2.6 
U.3 
5.0 

.1* 
.k 
.1* 

.3 

.1* 
.5 

.1* 
.5 
■  3 

.1* 
.1* 
.1* 

121*. 1* 
11*0,9 
21U.8 
262.7 
308.8 

251.9 
298.5 
758.5 

58.0 

59.0 

73.1* 
31*7.6 

72.0 

19'*  1* 

19U5 

19U6 

19U7 

191(8 

191*6- January 

March 

April 

May 

July 

August 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expendl tares  Is  covered  hy  appropriations  hy  Congress. 

2/  Tax  refunds  deducted  from  receipts  exol'jde  interest  on  refunds, 
which  is  Included  under  "Administrative  expenses" .  Interest  was 
formerly  included  with  refunds,  and  the  combined  total  was  shown 


as  an  expend i'ture  claaslfication  (see  page  A-2  in  this  issue  of 

the  "Treasury  Bulletin" ) . 
3/  Consists  of  expenditures  from  appropriations  made  specifically 

for  administrative  expenses  relating  to  the  Hallroad  Retirement 

Act,  and  interest  on  refunds  of  taxes  (see  footnote  2). 
*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act-'  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Beceipts 


Hallroad 
unemployment 
insurance 
contrihutions  ^ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  kj 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  2/ 


191*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*8- January . . 
February, 
March.. .. 

April.... 

May 

June 

July 

August. . , 
September 

October . . 
Kovember . 

December . 


-l*.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 
-.6 


-.3 
-.1 
3.1 

-.1* 
-.5 
3-0 

-8.9 

-1.2 
-.1* 

-.u 
1.9 

-.1* 


6.6 

8.5 

10.3 

12.1 

13.2 

12.9 
ll*.2 
11*. 5 


.1 

3.6 

* 

.1 
3.5 


2.U 


10.9 

6.1* 

8.2 

li*.9 

12.6 

1^.1 
13.7 
15.1 


.3 

.3 
.5 

A 
.6 
.5 

8.9 

1.2 

.1* 

.1* 
.5 

.1* 


3.1* 
2.5 
2.2 
3.2 
3.7 

3.5 
1*.5 
5.5 


.3 
.3 
.5 

.1^ 
.6 

.5 

.1* 
.7 
.k 

.k 

.5 

.1* 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 


6.5 
.5 


Source:  Dally  Treasury  Statement.  i*/ 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 
2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
3/  Represents  10^  of  contributions  under  the  Railroad  Unemployment        ^/ 
Insurance  Act;  the  remaining  905t  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund. (See         * 
Table  7  under  "Trust  Accounts,  Etc.") 


Includes  only  oipendituros  from  appropriations  made  specif ioally  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insur- 
ance Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 
Less  than  $50,000, 
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-TRUST  ACCOUNTS,    ETC., 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19ltl 

191*2 

19l»3 

igitU 

19''5 

igW 

191*7 

19't8 

191*9  (Estlmflted) 
1950   (Estimated) 

19l*8-Jajiuary 

February. . . . 
March 

April , 

May , 

June 

-July , 

August 

September . . 

Octoher. . . . , 
NoTenlier. .. . 
Decemher . . . , 


Net 

receipts, 
or  expend- 
itures 
(-) 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,010 

18 

259 
-191* 


378 
2,315 

-178 

10 

-570 

-11*1. 

-30 
-718 


Receipts 
1/ 


2,665 
3,918 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 

5,957 
8,799 

567 
582 
277 

335 

678 

3,823 

817 
707 
173 

287 
690 
311* 


EicpendltureB  1/ 


Invest- 
ments 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 


258 
79 

-26 
116 
902 

526 

121 
327 

6 
161* 
300 


1*19 
2,905 
1,287 
3,178 
1,091* 

1*,568 
3,985 
3,750 

6,21*6 
6,782 

218 
518 
28I* 

276 
181* 
606 

1*69 
576 
1*16 

l»25 
557 

731 


Total 


1,757 
4,830 
I*, 292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

307 
776 
363 

21*9 

300 

1,508 

995 
697 
7I13 

1*31 

720 
1,031 


ce:  Actual  figures  from  Dally  Treasury  Statement; 
estimates  based  on  1950  Budget  document.  In- 
cluding effect  of  proposed  legislation. 
1/  Eeceipts  Include  transfer  of  $3,000  million  In 
June  191*8,  from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,  established  in  accordance 
with  the  Economic  Cooperation  Act  of  19lt8;  ex- 
penditures for  fiscal  year  19l*9  include  expendi- 
tures from  this  Fund. 


Table  2.-  Receipts,  by  Principal  Accounts 


(In  mlUlons  of  dollare) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 


19l*8-January . 
February 
March. . . 


April. 
May.. . 
June. . 


July.. 
August 
September 

October. . 
Norember . 

December. 


2,665 
3,218 
3,95"* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 


Federal 
Old-Age 
and  Sur- 
vivors 
Insur- 
ance 
Trust 
Fund 


71*1* 

967 

1,218 

1,395 

1,1*31* 

1,386 
1,623 
1,807 


5,957      1,985 
8,799  2/1*, 386 


567 
582 

277 

335 

678 

3,823 

817 
707 
173 

287 
690 

31U 


96 

278 

1*0 

75 
376 
115 

63 

383 

19 

59 
358 

108 


Railroad 
Retire- 
ment 
Account 


127 
11*1* 
221 
273 
321* 

312 
323 
797 

615 

778 

58 


59 

1 

109 

31*8 


72 


Unem- 
ploynent 
TiruBt 
Fund 


1,111* 
1,21*1* 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

100 

155 

51 

39 

201 
121* 

1*1* 

225 

19 

28 
227 

100 


Rat  ional 
Service 
Life 
Insur- 
ance 
Fund 


1* 

1*6 

316 

905 

2,127 

2,351 

1,501* 

71*0 

1,102 

709 

1*8 
39 
50 

1*1 

21. 

233 

59 
1*0 
39 

U2 
32 

38 


Govern- 
ment 
Life 
Insur- 
ance 
Fund 


91 
92 
90 
91* 
97 

103 

131* 

90 

02 
92 

1. 
U 

1* 

3 

3 

1*9 

6 
3 
U 

1* 
3 

3 


Federal 
employees' 
retire- 
ment 
funds 

y 


175 

222 
371* 
501 
557 

611. 
578 
59U 

686 
832 

20 
19 
19 

20 
20 
132 

2U7 
21* 
27 

26 
30 
28 


Miecel- 
lanoouB 
2/ 


UlO 
50I* 
337 
351 
1,038 

1,666 
792 

i*,17i* 

301* 
310 

2U0 

88 

112 

98 

53 

3,061 

50 

33 
66 

56 

1*0 

36 


Source :  ( Same  as  Table  1 ) . 

1/  Consists  of  Alaska  Railroad,  Canal  Zone,  Civil  Service,  and  Foreign  Service 
retirement  funds . 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  Insular  possessions.  Increment  resulting  from  reduction  In 
the  weight  of  the  gold  dollar,  and  seigniorage  on  silver.  Includes  transfer 
of  $3,000  million  in  June  191*5  from  General  Fund  to  Foreign  Economic  Co- 
operation Trust  Fund,  established  in  accordance  with  the  Economic  Cooper- 
ation Act  of  191*8. 

^    Total  Includes  $260  million  for  Health  Insurance  I'ruBt  Fund  under  proposed 
legislation. 

*   Lees  than  $500,000. 


Table  3.-  Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*6 

191*9  (EetUnated) 
1950  (EetiiDflted) 

191*8- January . . . . 
February. . . 
March 

April 

May 

June 

July 

August 

8«pt«Bb«r  . , 

Octobsr. . . . 
IloT«ib«r.. 

December . . 


_ 


Total 


1,338 
1,925 
3,001* 
U,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000  2/ 

89 
258 

79 

-26 
116 
902 

526 
121 
327 

6 
161* 

300 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 

1,191* 

1,370 
2,lUl 


157 
105 

-21* 

1*31 

-20 

365 
-26 

300 


Railroad 

Retirement 

Account 


-5 

18 

86 

ll*0 

182 

156 

11*8 
569 

328 
U61 

38 
-20 
-19 

1*0 
-19 


326 
-21 
-21 

50 

-2k 

-23 


Unemployment 
Trust  Fund 


563 

866 

1,228 

1,503 

1,1*37 

102 
1*1*3 
1*1*6 

209 
262 

30 

93 

-35 

-50 

125 

33 

-30 
121 
-Uo 

-35 

167 
15 


National 

Service 

Life 

Insurance 

Fund 


3 

35 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

365 
-1,700 

20 
15 
25 

15 

5 

200 

23 
10 
15 

10 

15 

5 


Government 
Life 

Insurance 
Fund 


30 

1*7 
61 
60 
73 

1*7 
60 
32 

36 
21 


-1 
-1 
39 


-1 

-1 


Federal 
employees ' 
retirement 
funds  1/ 


97 
11*0 
280 
393 
399 

309 
282 
363 

1*12 
555 

2 

13 
k 

-7 

6 

111 

227 
11 


Adjusted 
Service 
Certificate 
Fund 


-1 
-1 


Source:  (Same  as  Table  1). 

]J    See  footnote  1,  Table  2. 


2/  Total  Includes  $260  million  by  Health  Insurance  Trust  Fund  under  proposed 

legislation. 
•   Leea  than  $500,000. 


February  1949 


TRUST  ACCOUNTS,    ETC, 


Table  4.-  Expenditures  Other  Than  Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  flgxires  are  eioess  of  credits) 


Fiscal  year 
or  month 


I9IH 

igiis..... 

ms 

1944 

19'*5 

1946 

1947 

1943 , 

191*9  (Estimated), 
1950   (Estimated). 

I9U8- January. . . . , 
February..., 

March 

April 

May 

June 

July 

August 

Septem1)er.., 

October 

HoTomber..,. 
December . . . . 


Total 


419 
2,905 
1,287 
3,178 
1,094 

4,568 
3,985 
3,750 

6,248 
6,782 

218 
518 
284 

276 
184 
606 

469 
576 
416 

425 

557 
731 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


91 
137 
177 
217 
267 

358 
466 
559 

656 
2,245 

41 
51 
50 
50 
50 
51 
52 
52 

51 
52 

53 

54 


Eallroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


121 
126 
130 
134 
141 

152 
173 
222 

289 
317 

19 
19 
19 
19 
19 
19 
20 
22 
23 

23 
23 
23 


555 

377 

176 

61 

71 

1,146 
869 
859 

963 
1,170 

66 

64 
83 
81 
72 
103 

70 

111 

65 

57 
61 

81 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


1 

6 

31 

128 

280 
282 
302 

325 
2,349 

25 
23 
29 
26 
24 

26 

43 

28 

27 

27 
27 
27 


63 

45 
30 
34 
25 

50 
67 
70 

56 
72 

4 
4 
5 
5 
5 
6 

8 
4 
4 

4 
4 
5 


Federal 
employees ' 
retirement 
funds 


1/ 


74 

78 

85 

103 

151 

267 
323 
244 

274 
277 

18 

17 
16 

18 
18 
20 

19 
21 
17 
18 
18 
19 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


3,000 


183 

192 

196 

226 
347 
499 


Miscel- 
laneous 
2/ 


Special 
deposit 
accounts 
(net) 


Source:  (Same  as  Table  1). 

1/  See  fbotnote  1,  Table  2. 

2/  Established  In  accordance  with  the  Economic  Cooperation  Act  of  1948. 

^     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on 

gold,  etc. 


337 
461 
260 
233 
428 

1,574 
1,073 
1,234 

383 
290 

37 
322  4/ 
103  4/ 

71  4/ 
16 
159  4/ 
44 
26 
22 

23 
25 
23 


30 

-129 

-271 

-508 

-1,.669 

647 
372 
367 

412 
134 

69 
9 

-21 

-53 
-24 
260 

88' 

113 

43 

-5 

1 
-3 


Redemption, 
or  sale  (-), 
of  securities 
of  Government 
corporat Ions , 
etc.  in  the 
majrket 
(net) 


-852 

1,809 

694 

2,874 

1,553 

95 

359 

-107 

-109 
-72 

-61 

10 

1 

59 

4 

-38 

-56 
5 

-3V 
« 
-4 
3 


4/  Includes  $150  million  in  February,  $70  million  in  March,  $50 

million  In  April,  and  $120  million  in  June  representing  proceeds 
of  ship  sales  finally  eillocable  to  budget  receipts  from  surplus 
property.  These  proceeds  were  carried  in  trust  account  receipts 
pending  final  determination. 

•   Less  than  $500,000. 


Fiscal  year 
or  month 


1937-1940. 

1941 

1942 

1943 

1944 


1945. 
1946. 
1947. 
1948. 


1949  (EstUiated) . 

1950  (Estimated). 
1948- January 

February . . . . 
March 


April. 
May... 
June.. 


July , 

August. . . . 
September. 


Ootober . . 
November . 

December. 


Inception  through 
December  1948. . . 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

(In  millions  of  dollars) 


Receipts 


1,792.1 

744.1 

966.6 

1,217.9 

1,395.3 

1,433.8 
1,386.0 
1,623.3 
1,807.4 

1,985.3 
'1,385.9 

96.3 
277.7 

40.4 

74.9 
376.0 
114.6 

63.4 

382.5 

19.0 

59-0 

357.6 
107.7 

13,355.8 


Appro- 
priations 
by 
Congress 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,754.0 
4,120.0 

35.5 

277.7 

30.4 

74.3 

376.0 

16.6 

63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

12,209.3 


Interest 


Invest- 
ments 


Trans- 
fers 
from 
General 
Fund 


87.1 
56.0 
71.0 
87.4 
103.2 

123.9 
147.8 
163.5 
190.6 

228.0 
262.3 
60.8 

10.0 


98.0 


u.o 


100.7 


1,142.2 


.4 
.7 

3.3 
3.6 


•  3 
3.0 


4.3 


Erpenditures  other  than  Investments 


Total 


47.4 

91.2 

137.0 

176-.8 

217.2 

266.8 
357.9 
466.4 
559.1 

655.7 
2,244.8 

1*1.5 
51.2 

49.9 

50.0 
50.0 
50.8 

51.5 
52.2 
51.4 

52.2 
53.2 
53.6 

2,634.1 


Benefit 

pay- 
ments 


Reimburse- 
ment for 
adminis- 
trative 
expenses 
2/ 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 

2/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


35.1 

64.3 

110.3 

149.3 

184.6 

239.8 
320.5 
425.6 
511.7 

602.0 

2,188.0 
37.8 
47.4 
45.5 

46.1 
45.6 
46.5 

47.0 
46.9 
47.5 

48.2 
48.5 
49.3 

2.328.6 


Salaries , 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

1/ 


Net 

increase 
or  de- 
crease 

in 
assets 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 

37.4 
15.6 
13.0 

13.5 
13.9 
1.1 
1.1 
1.1 

1.2 
1.2 
1.2 

1.1 
1.1 
1.1 

1.1 
1.1 

1.1 

225.7 


25.2 

34.4 

4o.3 
42.9 
2.6 
2.6 

3.3 

2.7 
3.3 

3-1 

3.5 
4.3 
2.9 

2.9 
3.5 

3.1 


1,744.7 

652.9 

829.6 

l,04l.l 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,329.5 
2,141.1 

54.8 
226.5 

-9.4 

24.9 

326.0 

63.8 

11.8 
330.3 
-32.4 

6.7 
304.4 

54.2 


Assets,  end  of  period 


Total 


1,744.7 
2,397.6 
3,227.2 
4,268.3 
5,446.4 

6,613.4 

7,641.4 

8,798.4 

10,046.7 


11.376.2  11,306.6 

13.517.3  13,4'F7.7 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


1,738.1 
2,380.6 
3,201.6 
4,236.8 
5,408.9 

6,546.3 
7,548.7 
8,742.3 
9,936.8 


9,415.0 
9,641.5 
9,632.0 

9,656.9 

9,982.9 

10,046.7 

10,058.5 
10,388.8 
10,356.4 

10,363.1 
10,667.5 
10,721.7 


79.8     I  10,721.7    10,721.71  10.555.8 


9,268.5 
9,425.1 
9,529.9 

9,506.0 
9,506.0 
9,936.8 

9,916.8 

9,916.8 

10,281.8 

10,255.8 
10,255.8 
10,555.8 


.5 
6.2 
5.2 
7.0 

16.1 

32.0 

43.5 

7.3 

35.0 


In 

disbursing 
officer's 
account 


68.2 
52.9 
11.0 

71.8 

398.3 

35.0 

59.0 

392.0 

5.1 

41.0 

349^ 

95.1 

95-1 


6.1 
10.8 
20.4 
24.5 
21.4 

35.1 
49.2 
48.8 
74.9 


IH'^       K 


1/ 
78.3 
163.4 
91.2 

79.2 
78.6 
74.9 


80.0 

69.6 

66.4 
62.7 
70.8 

70.8 


1947,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 

and  Sxarvlvors  Insurance  Trust  Fund. 
4/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


10 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC. 


Table  0.-  Railroad  Retlreaent  Account 

(In  allllona  of  dollar*) 


Tleoal  faar 
or  month 


Bacelpta 


Total 


Appropri- 
ations 'bj 
Congress 


Interest 
on 

Inrest- 
msnts 


Expenditures 
other  than 
Inrestmsnts  - 
benefit 
payments 


■et 

increase, 
or  de- 
crease (-  \ 
m  assets 


Assets,  end  of  period 


Total 


Inrest- 
Bsnts 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  dlsburslae 

officer's 

aocouBt 


1936-191*0. 

I9IH 

191*2 

191*3 

I9U 

191*5 

191*6 

191*7 

191*8 


I9V9  (EstUnated). 
1950  (Estimated). 

I9U8- January 

February . , . . 
March 


April 

May 

June 

July 

August. , . . 
Septeaiber . 

October... 
HoTeaber.. 
December . . 


Inception  throueh  December  19l*8. 


390.8 
U6.1 
11*1*. 0 
220.6 
27s  .6 

321*. 1 
312.0 

322.1* 
797.1* 

615.3 

777.9 

.3 

.4 
.1* 

.5 

.5 

109.4 

56i*.6 

* 

.1 
.2 
.3 
.3 

3,1*65.5 


381*. 9 
U3.6 
11*0.8 
211*. 8 
262.7 
308.8 
292.1 
298.2 
758.5 
56U.6 
715.9 


73.1* 
56l*.6 


3,339.1 


5.9 
2.5 
3.1 
5.8 
9.8 

15.2 
19.9 
21*  .2 
38.9 

50.7 

62.0 

.3 

.1* 
.U 

.5 

.5 

36.0 


.1 
.2 
.3 

.3 

126.1* 


298.7 
121.2 
126.2 
130.5 
131*. 1* 

lUl.l* 
152.0 
173.3 
222.3 
288.6 
316.6  2/ 

18.7 
18.8 
18.7 
19.2 
19.3 
19.3 

19.7 
22.5 
23.1 

23.0 
23.2 

23.1* 

1,63U.9 


92.1 
-5.0 
17.7 
90.1 
138.1 

182.6 
160.1 
11*9.1 
575.1 

326.7 
1*61.3 

-18.1* 
-18.1* 
-18.3 

-18.7 

-18.8 

90.1 

51*1*  .9 

-22.  U 
-23.0 

-22.8 
-23.0 

-23.1 

1,830.6 


,92.1 
87.0 

101*. 8 
191*.  9 
333.0 

515.6 
675.7 
8ei*.9 
1,399.9 
1,726.6 
2,187.9 
1,381*. 1 
1,365.7 
1,31*7.1* 

1,328.7 
1,309.8 
1,399.9 
1,91*1*. 8 
1,922.1* 
1,899.5 
1,876.7 
1,853.7 
1,830.6 

1,830.6 


79.1* 

71*  .0 

91.5 

178.0 

318.5 

500.5 
657.0 
805.5 
1,371*. 5 
1,702.8 
2,163.7 
1,303.0 
1,283.5 
1,261*.  5 

1,3<M*.5 
1,285.5 

1,371*. 5 

1,700.5 
1,679.5 
1,658.5 
1,708.0 
l,68k.5 
1,661.5 

1,661.5 


10.8 
2.5 
1.6 
l*.l 
1.1 

.5 

.9 

1.2 

1.5 

59.1* 
59.5 
59.5 

.6 
.6 

1.5 
217.1 
217.1 
217.2 

Ik?  .3 

1V5.I* 
IU5.U 

11*5.  U 


1.8 
10.5 
11.7 
12.8 

13.1* 

1U.7 
17.8 
18.2 
23.9 

H 

2/ 

21.7 

22.7 
23.3 

23.5 
23.7 

23.9 

27.2 
25.8 
83.8 

23.8 

23.7 

23-7 


Source:  (Sane  as  Table  1).  2/ 

1/  Figures  differ  from  those  shovn  In  Table  2,  "Beoelpts,  by  Principal  i/ 
Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 

they  are  made  vhlle  Table  2  shove  the  amounts  when  transferred  to  * 
the  trust  account. 

Table  7.-  Unenployment  Trust  Fund 

(In  millions  of  dollars) 


Distribution  of  unexpended  balance  not  arallable. 
Includes  $1*.7  million  for  ralsrles  snd  sxpenses,  vhlch  would  be 
financed  directly  from  the  trust  account  undsr  proposed  legislation. 
Lees  thsn  (50,000. 


Fiscal  year 
or  month 


Hecelpts 


State 
uneiqploy- 
ment  In- 
surance 
activi- 
ties 


Deposits 

ty 

States 


Railroad  Unenployment 
Insurance  Account 
1/ 


Contri- 
butions 
2/ 


Trans- 
fers 
from 
States 


Transfers 
from 
Adminis- 
tration 
Fund 

y 


Interest 


Inrest- 
msnts 


Szpendltures  other  than  Isrestments 


Total 


State  unsmploy- 
msnt  Insurance 
activities 


With- 
drawals 
by 
Statss 


Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account 
1/ 


Ballroad 
Unoagdoy- 
msnt  In- 
surance 
Account 
1/ 


Benefit 
payment a 


Ret 
Increase^ 
or  de- 
crease 
(-), 
In 
assets 


Assets,  end  of  period 


Total 


lOTSSt- 

mants 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bars lag 
offi- 
cer's 
aoeonnt 
1/ 


1936-191*0. 

191*1 

191*2 

191*3 

191*1* 


I9U5 

191*6 

191*7 

191*8 

191*9  (Estimated). 
1950  (Istlnated). 

191*8- January... . 
February . . . , 
March 


April 

May 

June 

July 

August. . . . 
Septsaber. 

October. . . 
lorember . . 

December. . 


2,857.9 
1,113.9 
1,21*3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,172.5 
1,1*32.1 

99.5 

155.1 

50.8 

39.1 
200.6 
123.6 

1*3.7 

22U.7 

19.1 

27.7 
227.2 

100.2 


2,729.3 

892.0 

1,096.0 

1,217.7 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
982.0 
1,228.0 

27.7 

151*. 0 

lU.O 

38.7 
199.1* 

32.0 

35.1 

221*.  2 

15.0 

27.5 

227.2 
lU.2 


1*1*  .2 
61.3 
76.3 
92.1* 
109.1* 

118.8 
116.2 
127.6 
130.6 

11*. 3 

* 

1.1 

32.8 

.1 

1.2 

31.9 


1.8 

10l*.l 


7.5 
3.9 
6.0 

11.7 

8.9 
9.6 
9.2 
9.7 
9.0 
5.1 


Inception  through 
Bectaber  19l>8.  ■ . 


lU, 213,1*  12,106.1 


876.9 


107.2 


8,5 


75.5 


82.6 

1*9.0 

67.1* 

Se.i* 

96.5 

123.6 

11*3.6 

11*6.9 

165.3 

181.5 

18U.6 

71.8 

i*.o 

.3 

79.7 


.1 
*.i 


86.0 


3,01*7.7 


1,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 

1A1*5.9 

869.5 

858.9 

962.7 
1,169.8 

65.6 
61*. 3 
83.0 

81,2 

72.2 

103.5 

70.5 

110.9 

65.5 

56.5 

60.7 
81.1 


5692.9 


1,116.7 
1*33.2 
368.1 
171*.  3 
60.0 

70.1 

1,028.3 

817.1* 

798.1 

890.0 
1,100.0 

59.7 
58.9 

76.1* 

75.3 
66.1* 
98.8 

66.5 

106.7 

61.1 

52.5 
51*  .0 

76.1 
5,383.2 


1.8 

10l*.l 


11*. 6 
17.8 

9.1 

1.8 
.6 

.8 

17.2 
51.7 
60.8 

72.7  67 

69.8  5/ 

5.9 

5.1* 
6.6 

6.0 

5.7 
1*16 

3.9 

U.2 
1>.I* 

k.O 
6.86) 

5.0 


107.2 


l,T2l*.9 

558.8 

866.1* 

1,222. k 

1,506;3 

1,1*36.5 
133.9 
1*19.9 
l»5l*.0 

209.8 
262.3 

33.9 

90.8 

-32.2 

-1*2.2 

128.1* 

20.1 

-26.8 
113.8 

-1*6.1* 

-28.8 
166.5 

19.1 


1,781*. 
8,283. 
3,150. 
i*,372. 
5,878. 

7,315. 

7,1*1*9. 

7,869. 

8,323. 

8,532.8 

8,795.1 

8,158.1 
8,21*8.9 
8,216.7 

8, 171*.  5 
8.303.0 
8,323.0 
8,296.2 
8,^10.0 
8,363.7 

8.33't.8 
8,501.3 

8,520.1* 


1,710.0 
2,273.0 
3,139.0 
1*, 367.0 
5,870.0 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,507.6 
8,769.9 

8,132.5 
8,225.5 
8,190.1* 

8,11*0.1* 
8,265.1* 
8,298.U 

8,268.1* 
8,389.1* 
8,31*9.1* 

8,311*. 1* 
8,1*81.1* 

8,1*96.1* 


L3,l* 
8.0 
7.8 


7.8 

18.1 

25.2  2/ 
25.2  1/ 

17.8 
16.0 
17.9 
27.2 

31.1* 
18.1 

22.8 

18,3 
U.8 

18.7 
17.5 
21.9 


1.1* 
2.7 
3.3 
1.5 
.3 

.3 

e.i* 
5.3 
6.5 


202.6^    8,520.1*    8,520.1*  8,1*96.1*  21.9 


1/ 
7.8 

7.1* 
8.1* 

6.9 
6.1 
6.5 
5.0 

2.3 
3.0 

1.7 
8.1* 
e.2 

2.2 


Source:     (Sane  as  Table  1). 

1/    Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repoynent,   both  taking  place  In  the  fiscal  year  I9U0. 

2/  Pepresents  90J  of  contributions  under  the  Pallroad  Unemployment  In- 
eurance  Act;  the  remaining  10$  Is  used  for  administrative  expensep. 
(See  Table  9  under  "Budget  Pecelpts  and  Expenditures".) 

i/     Pepresents  amounts   transferred  from  States   to  Pallroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  vlth  re- 
spect to  period  from  January  I936   to  June  1939,    Inclusive,    from 
saiployees  aM  enployer«  who  come  within  the  purview  of  the  Ballroad 
Uisaiployaent  Insurance  Act, 


1/ 


Bepresenta  excess  funds  of  the  Pallroad  Unemployment  Insursnce 
Administration  Fund  (under  Act  of  Oct.  10,  191*0). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Ballroad  Unemployment  Administration  fund  are 
Included  as  follows:  actual  transfer  of  $2.1*  million  In  November 
191*8^  and  estimated  transfers  of  $11.0  million  In  fiscal  year 
191*9  and  $1.3  million  In  fiscal  year  1950,  representing  adjustment 
for  overcollectlons  due  to  retroactive  change  In  tax  rate. 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


FebTuary  1949 


11 


»>y,-'' 


TREASURY   CASH   INCOME  AND   OUTGO 


Actual  figures  In  these  tables  are  based  on  the 
Dally  Treasury  Statement,  and  have  been  revised,  except 
as  noted,    to  agree  with  the  new  reporting  procedure  for 


refunds  of  receipts  and  capital  transfers.  Estimates 
are  based  on  the  I950  Budget  document,  including  effect 
of  proposed  legislation  as  outlined  In  Budget   detail. 


Table  1.-  Summary  of  Cash  Transactions 


(In  mllllone  of  dollars) 


FlBcal  year 
or  month 


Cash  operations  other  than  borrowing 


Caah  operating  Inccane 


Cash 

budget 

receipts 


I9UI 

19U2 

WUS 

igitU 

19U5 

19U6 

19'»7 

I9U8 

19U9  (EetljBated) 
1950  (Eetlaated) 

I9U8- January.... 
February . . . 
March 


April 

May 

Jvme 

JiOy 

Aiigust 

September. . 

October. . .. 
HoTember . . . 
December... 


7,200 
12,663 
22,137 
'^3,925 

38,902 
39,881* 
1H,80U 

39, '♦83 
1*0,837 

U,13U 
U,ll*6 
5,863 

2,208 
2,313 

1*,839 

2,082 
2,1*92 
l*,5l*2 

2,099 
2,536 
1*,008 


Cash  trust 

account 

receipts 


2,111 
2,51*2 
3,037 
3,936 
'',721 

'►,937 
3,707 
3,595 

3,1*75 
6,387 

31*8 
1*02 

156 

191* 

656 
38 

186 
670 
125 

181 
65U 


Total 


9,3U 
15,205 
25,171* 
1*7,861 
50,21*0 

1*3,839 
1*3,591 
1*5,1*00 

1*2,958 
1*7,221* 

It,  1*82 
l*,5l*8 
6,019 

2,1*02 
2,969 
U,877 

2,268 
3,162 
l*,667 

2,280 
3,190 
U,lo6 


Cash  operating  outgo 


Cash 
budget 
expend - 
lt\n-es 


12,787 
33,1*33 
78,1*21* 
93,81*5 
95,952 

57,1*22 
33,190 
32,1*82 

3l*,239 
38,990 

2,518 
2,259 
3,058 

2,U5l* 
2,176 
3,370 

2,882 
2,086 
2,786 

2,556 

2,71*7 
3,308 


Cash  trust 
account 
eipend- 
Ituree 


1,212 

1,068 

1*85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,191* 
6,620 

189 
338 
213 

163 

178 

525 

1*U8 
566 
1*1*1* 

1*11* 
51*6 

726 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 

100 
100 

12 

28 

91* 

6 

9 

8 


15 

28 


Clearing 
account  for 
outstanding 
checks ,  etc . 


Total 


-555 
507 

-llOO 


101 
53 

-226 
IW* 
226 

-700 
289 

-9 

-17U 
158 
163 


13,999 
31*, 501 
78,909 
93,956 

95,181* 

61,738 
36,931 
36,U96 

1*0,133 
1*5,710 

2,1*97 
2,726 
3,1*18 

2,397 
2,507 
1*,129 

2,630 
2,91*1 
3,229 

2,796 
3,1*66 
l*,22l* 


Net  cash 

operating 

Income, 

or 

outgo  (-) 


-1*,689 
-19,291* 
-53,735 
-1*6,095 
-1*1*,  91*5 

-17,899 
6,659 
8,903 r 

2,825 
1,511* 
1,986 
1,821* 
2,601 

1* 
1*62 
71*8 

-361 

221 

1,1*38 

-516 
-275 
-118 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


Increase, 

or 

decrease  ( - ) , 

In  General 

Furi 

balance 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

-1*35 
-2,153 
-1,567 

-7W 
-128 
-762 

502 
-1.63 
-687 

-265 

-1U2 

-59 


71*2 

358 

6,515 

10,662 

1*,529 

-10,1*60 
-10,930  i/ 
1,62U 

-933 
-500 

1,551 
-330 

1,035 

-71*0 
331* 
-lU 

11*1 

-21*1 

751 

-781 
-UI7 
-177 


1/ 


The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  I9U7,  page  I7. 
Consists  of  seigniorage  on  silver  and  Increment  resulting  from 


Memorandum: 
Bet  receipts 
from 

exercise  of 
monetary 
authority  2/ 


101 
77 
1*3 
78 

302 

60 

37 

36 

39 

2 

7 

3 

3 
2 
U 

3 
5 
1* 

5 
5 
6 


reduction  in  weight  of  the  gold  dollar. 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million 
for  subscription  to  the  capital  of  the  International  Monetary 
Fund  (see  footnote  1).        r  Eevlsed. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
deduction  from 
budget  receipts 
for  excess  profits 
tax  refund  bonds  2/ 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


191*9  (Estimated). 
1950  (Estlaated). 

191*8- January 

February . . . . 
March 


April. 
May... 
June.. 


July 

August . . . . 
September. 

October . . . 
NoTember.. 
Deoember . . 


7,227 
12,696 
22,202 
1*3,892 
1*1*,  762 

1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

l*,195 
1*,158 
5,87U 

2,239 
2,321* 
U,859 

2,096 
2,505 
l*,5l*3 

2,101 
2,51*0 
1*,011* 


Less:  Noncash  budget  receipts 


Total 


131* 
89I* 

-970 
-39 
-10 

-5 
-3 

-1 
-1 
-1 

-1 


1/ 
2/ 

3/ 


28 

33 

61* 

100 

136 

155 
120 
396 

92 

11*5 

61 
11 
n 

31 
11 
20 

11* 
12 

1 

1 
k 
5 


Payments  to  Treasury  by  Govemment  enterprises 


Interest 


P.  F.  C. 


1 
2k 
51* 
83 

90 
91 


1 
11* 

1*6 


See  Table  1  under  "Bttdget  Receipts  and  Expenditures"  for  ex- 
planation of  revised  figures  for  net  budget  receipts. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented 
by  these  bonds  is  treated  as  a  noncash  deduction  at  the  time 
of  issuance  of  the  bonds  and  as  a  cash  deduction  at  the  time 
of  redemption  of  the  bonds  (see  Table  5,  following).  The 
figures  shown  ar«  net  Issuances, or  net  redaiqrtions  (-). 
By  partially  owned  GorenaBnt  corporations  and  the  Colorado 


Other 


5 
13 
13 
26 

27 
13 
23  r 

29 
31 

1  r 


2  r 

1 


Bepayment  of 
capital  stock 
and  paid-in 
surplus  ^ 


270 

36 
85 

13 
10 
10 

30 
10 
10 

10 

n 


Belmbursement  for 
administrative 
expenses  k/ 


27 
27 
27 
33 
27 

37 
16 
11*  : 

25 
16 

1 
1 
1 

1 
1 
1 

1 

1 
1 

1 
1* 

1 


Equals: 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 

38,902 
39,881* 
1*1, 80U 

39,1*83 
1*0,837 

l*,13l* 
U,ll*6 
5,863 

2,208 
2,313 
1*,839 

2,082 
2,1*92 
l*,5l*2 

2,099 

2,536 

1*,008 


Fiver  Dam  Fund. 

1*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 

October  19l*8.  Thereafter  includes  transfers  from  Eailroad  ttiemploy- 
ment  Insurance  Account  to  Eailroad  ttiemployment  Administration  Fund 
representing  adjustment  for  overcollections  due  to  retroactive 
change  in  tax  rate  (Public  Law  Ho.  7l*l*,  approved  June  23,  19l*8) 
and  reimbursement  by  the  District  of  Columbia.  ' 

•   Less  than  $500,000.    r   Eevlsed. 
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Table  3.- 


Fiscal  year 
or  month 


igui. 

I9U3. 
I9UU. 

I9U6. 
191*8. 


19U9  (Est.). 
1950  (Est.). 

19U8-Jan.... 
Feb.... 
Mar.... 

Apr. . . . 
Ma;.... 

June . . . 

July... 
Aue.... 

Sept... 

Oct.... 
Not . . . . 
Dec . . . . 


Total 
budget 
expend- 
itures 
1/2/ 


13,387 
3!*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
in,  858 

2,800 
2,22U 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 

2,869 

2,685 
2,815 
3,60? 


Derivation  of  Cash  Budget  Expenditures 

(In  mllllona  of  dollare) 

Less :  Honeash  bulget  expenditures 


Total 


600 

75U 

1,198 

1,1*70 

2,750 

3,281 
6,099 
l*,30l* 

2,91*2 

2,867 

282 

-35 

28 

87 

U5 

3,6U8 

676 
57 
83 

129 

68 

296 


Interest  payments 
by  Treasury 


On 

saTlngs 

bonds 

and 

Treasury 

bills  1/ 


58 

81 

130 

213 

31*2 

1*35 
1*67 
559 

575 
1*50 

62 
36 
37 

28 
U2 
51 
66 
37 
1*2 

36 
1*5 
77 


To  Cov- 
emment 
corpora- 
tions 
(partially 
owned)  hj 


2 

3 
U 

22 
25 
21* 

27 
29 


10 


To  trust 
accounts 


167 
207 
251* 
325 
I129 

567 
6ltS 
7U6 

8U6 
926 

133 

* 

lU 

2 
1 

56I* 


15 

1 

» 

187 


Transfers 
to  trust 
accounts 
2/ 


333 

38U 

uuo 

559 

1,659 

1,927 
1,361 
l*,178 

1,298 
1,121* 

66 
11 

17 

71 

1 
3,077 

6U 

13 

6 

80 
6 

1 


Payroll 
deduction 
for 

Govern- 
ment em- 
ployees ' 
retire- 
ment 


1/ 
2/ 


See  Tables  1  and  2  uMer  "Budget  Receipts  and  Expenditures"  for  ex- 
planation of  rerlsed  figures  for  budget  expenditures. 
Includes  transfer  of  $3,000  million  In  June  191*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
shown  In  Table  1*  as  cash  expenditures  of  trust  accounts  In  fiscal  I9U9. 
See  footnote  h   to  Table  5,  following. 

Interest  payments  to  wholly  owned  Oovemmont  corporations  are  not  de- 
ducted because  they  are  treated  ap  negative  expenditures  when  received 


227 
269 
290 

281 
259 
236 

336 
359 

20 

19 
19 

19 

20 
25 

17 
2U 
27 
26 

29 
28 


Budget  expenditures  Involving 
Issuance  of  Federal  securities 


Armed 
forces 
leave 
bonds 


1,81*6 
-1,221 

-11*9 
-59 

-1*7 
-31* 
-38 

-31* 
-26 
-25 

-21 
-19 
-15 

-15 
-11* 
-lU 


Adjusted 

service 

bonds 


-20 

-12 

-7 

-5 

-108 

-86 
-8 
-U 


notes 
Issued  to 
Inter- 
national 
BanlE  and 
Fund 


1,366 
-350 

-35 
-50 


-50 
-50 


-50 


Payments  to  Treasury 
by  Govemnent 
enterprises 


Interest 


1 

6 

37 

67 

108 

U8 
105 
112r 

31 
Ul* 

U7r 


Invest- 
ments 
In 

Federal 
secu- 
rities 


115 
39 
25 

18 
31 
30 

13 
iA 

3 

28 


-10 

1 

1 


Equals: 
Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,l*8U 
93,»5 
95,958 

57,1*22 
33,190 
32,'»flS 

3'»,239 
38,990 

2,518 
8,259 
3,058 

2,U5U 
2,176 
3,370 

2,882 
2,086 
2,786 

2,556 

2,71*7 
3,308 


± 

by  corporations;  hence  payment  and  receipts  offset  each  other. 
5/  Budget  expenditures  Involving  the  Issuance  of  Federal  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as 

cash  expenditures  at  the  time  of  redemption.  The  figures  shown 

are  net  Issuance,  or  net  redemption  (-)• 
*   Less  than  $500,000. 
r   Bevlsed. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dollarB) 


Fiscal  year 
or  month 


191*1 

19'*2 

191*3 

191*  1* 

191*5 

19U6 

191*7 

191*3 

I9U9  (Est.) 
1950  (Eat.) 

igUe-Jan... 
Feb... 
Mar... 

Apr . . . 
Kay... 
June. . 

July . . 
Aug. .. 
Sept. , 

Oct... 
Hov. . , 
Dec.., 


Trust  account  receipts 


Total 
receipts 


2,665 
3,218 
3,951* 
5,035 
7,036 

7,712 
6,2l*U 
9,515 

5,957 
8,799 

567 
582 

277 

335 

678 

3,823 

817 
707 
173 

287 
690 
31"* 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


551* 

676 

916 

1,150 

2,365 

2,775 
2,338 
5,^ 

2,ua2 

2,1»U 

219 
180 
121 

11*2 

22 

3,785 

37 
1*8 

107 

36 

8X6 


Interest 
on 

Invest- 
ments 
In 

Federal 
securi- 
ties 


167 
207 
25I* 
325 
1*29 

567 
61*6 
71*6 

816 
926 

133 


? 

1 
56U 


15 

1 
• 

187 


Transfers 
shown  as 
budget 
expend- 
itures 


331 
381 
1*35 
556 
1,61*6 

1,927 
1,361 
1*,178 

1,298 
1,L2U 

^6 
11 
17 

71 

1 

3,077 

^11 

13 

6 

80 
6 

1 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


56 

88 

227 

269 

290 

281 
259 
236 

338 
361 

?0 
19 
19 

19 
20 
25 

17 
?h 
27 
26 
29 
28 


Armed 
forces 
leave 
bonds  re- 
deemed for 
insurance 
premiums 
1/ 


53 


Other 
2/ 


218 
752 


150 

70 

50 

120 

2 


Equals : 

Cash 

receipts 


2,111 
2,51*2 
3,037 
3,936 
1*,721 

1*,937 
3,707 
3,595 

3,1*75 
6,387 

3I.8 
U02 
156 

191* 

656 
38 

186 
670 
125 
181 
651* 
98 


Total 
expend- 
itures 

l/y 


1,757 
1^,830 
i*,292 
7,307 
6,291* 

8,236 

7,31*7 
6,810 

8,967 
8,781 

307 
776 
363 

21*9 

300 
1,508 

995 
697 

71*3 

1*31 

720 

1,031 


Tnist  account  expenditures 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
I*,  076 
3,865r 

2,773 
2,162 

119 
1*38 
150 

86 
121 
982 

51*7 
131 
299 

17 
175 
306 


Investments  in 
Federal  securities 


By  trust 
accounts 


1,338 
1,925 
3,001* 
l*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

89 
258 

79 

-26 
116 
902 

526 
121 
327 
6 
16 1* 
300 


By  partially 
owned 

Government 
corporations 


31* 
5 

88 
167 
299 

11*1 
11*7 
-99  : 

127 
160 

76 

9 

-10 

-27 
-9 
-1* 

61. 
-7 
6 

11 
12 
12 


Other 
1/ 


-827 

1,832 

711* 

2,902 

1,563 

110 
568 
901* 

-73 
2 

-1*6 

171 

81 

139 
15 
85 

-1*3 

17 

-31* 


Equals: 
Cash 
escpend- 
It'jres 


y 


1,212 

1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1*  r 

6,191* 
6,620 

189 
338 

213 

163 

178 

525 

l*U8 
566 
U1*U 

UlU 
5U6 
726 


1/  After  AugUBt  31,  I9U7,  all  bonds  became  redeemable  for  cash. 

2/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property 

recolpts. 
2/  Elcl'jdes  clearing  account  for  outstanding  checks  and  telegraphic 

ropm-tfl  from  Fe<1oral  Peeervo  Banks. 
i/  Flguree  for  the  fiscal  year  19l»9  (actual  and  estimated)  Include 


expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund. 

5/  Principally  proceeds  of  ship  sales  allocable  to  mlscellaneoue 
receipts,  F.D.I.C.  repayments  of  capital  stock,  and  not  redemp- 
tion, or  Issuance  (-),  of  securities  of  Government  corporations 
in  the  market. 

•   Leas  than  $500,000. 

r   Bevleed . 


Februarif  1949 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Increase,  or  decrease  (-), 
in  Federal  securities 
outstanding 

Less:  Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing^ 

or 

repayment 

of 

borrowing 

1}' 

Total 

Hot  inrestnonts 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions in 
guaranteed 
eeourities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  GoT- 
emmsnt 
corpo- 
rations 

Anosd 

forces 

leare 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  """^ 
Fund^/j/ 

Excess 
profits 
tax 
refund 
bonds  j/ 

I9UI 

5,991* 
23,1*61 
6U,27l* 
61*,  307 
57,679 

10,71*0 

-11,136 

-5,991* 

)   -723 
)    356 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-32U 
-362 

-227 

1*6 

291* 

81*1 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-21* 
3 

-1* 

2 

-1 

-3 
-1 
-1 

-18 

-1* 
-1 

2 

5 

-2 

6,835 
21,659 
63,806 
61,830 
56,U89 

10,783 

-11,523 

-6,010 

-71*7 
359 

-331 
-1,967 
-1,615 

-753 
-1* 
55 

1,063 

-328 
-363 

-225 

50 

291 

1,1*22 
2,006 
3,1*61 
1*,883 
6,738 

3,1*09 
7,892 
l,39l*r 

3,11*5 
2,1*1*2 

170 
171* 
-U9 

-65 
121 
855 

635 
133 
359 

38 
192 
350 

1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

89 

258 

79 

-26 
116 
902 

526 
121 

327 

6 
16U 
300 

39 

5 

203 

206 

321* 

159 
178 
-69  r 

11*0 
201* 

78 
-8 
18 

-26 

-2 

-lU 

65 
-6 
lU 

11 
12 
lU 

1,793 
-1,229 

-IU9 
-59 

-1*7 
-31* 
-38 

-25 
-21 
-19 
-15 

-15 
-ll* 
-11* 

-20 

-12 

-7 

-5 

-108 

-86 
-8 
-1* 

• 
• 

• 
« 

• 
• 
* 

• 
« 
* 

2,11*0 
-913 

-135 
-150 

-12 

-78 
-lUU 

-6 
-9 

-58 

-8 

-15 
-28 

131* 
89U 

-970 
-39 

-10 

-5 
-3 

-1 
-1 
-1 

-1 

♦ 

-1 

« 
* 
« 

» 
» 
* 

58 

81 

130 

213 

31*2 

1*35 
1*67 
559 

575 
1*50 

62 
36 

37 

28 

1*2 

51 

66 
37 
1*2 

36 
1*5 

77 

8 

7 

131 

207 

86 

203 

19 

« 

-95 
-190 

-277 

66 

28 

123 

133 
68 

66 

-12 

-1 

-57 
-3 
39 

71* 
-2 
35 

-1 
-1 

-1 

5,1*32 
19,652 
60,250 
56,757 
U9,l*7l* 

7,1*39 
-19,389 
-7,280r 

-3,759 
-2,011* 

-1*35 
-2,153 
-1,567 

-71*1* 
-128 
-762 

502 

-1.63 

-687 

-265 

-1U2 

-59  1 

191*2 

19U3 

19W> 

19U5 

19li6, 

19U7 

19U8 

191*9  (Estimated 
1950  (Estimated 

191*8- January.. 
February. 
March 

April 

May 

June 

July 

August... 
September 

October.. 
November. 
December. 

y 


1; 


The  issuance  of  these  securities  is  treated  as  a  noncash  budget  ei- 

penditiire  at  the  time  of  issiiance  xnfl  as  a  cash  budget  expenditure 

at  the  time  of  cash  redemption.  The  figures  shovn  are  net  lss\iances, 

or  net  redemptions  ( - ) . 

See  footnote  1  to  Table  1,  preceding. 

The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 

from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net 

issuances,  or  net  redeazptlons  (-). 
t/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
^    Inclules  borrowing  through  Postal  Savings  System. 
»   Less  than  $500,000. 
r   Eevlsed. 


Table  6,-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 


Calendar  year 


Cash  operating  Income; 

191*2  1/2/ 

191*3  2/ 

191*1*  2/ 

I9U5I/ 

191*6  2/ 


191*6 

191*7 

191*8 

Cash  operating  outgo: 


191*2  1/  2/. 
191*3  I/.... 

I9W*  2/ 

191*5  I/.... 
191*6  2/.... 

191*6 

191*7 

191*8 


Net  cash  operating  income. 
or  outgo  ( - ) : 

191*2  1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 


Jan. 


902 
2,922 

3,776 
3,969 

3,821 
U,l*82 


6,503 
7,51*1* 
7,781 
5,605 


2,715 
2,1*97 


-5,601 
-1*,622 
-l*,005 

-1,636 
1,106 
1,986 


(In  millions  of  dollars) 


1,1*82 
3,112 
1*,375 
'*,255 

l*,9l*7 
U,5l*8 


6,1*02 
8,017 
7,218 
3,887 

3,1*87 
2,726 


-1*,920 

-U,905 

-2,81*3 

368 

l,ii6o 

1,821* 


Mar. 


5,297 
6,679 
7,11*1* 
5,929 

5,585 
6,019 


7,621* 
8,568 
8,929 
1*,156 

2,961 
3,1*18 


-2,327 

-1,889 

-1,785 

1,773 

2,621* 

2,601 


Apr. 


1,651* 
3,335 
3,198 
2,912 

2,228 
2,1*02 


7,1*38 
7,693 
7,799 
l*,ll*6 

3,063 
2,397 


-5,78U 
-1*,358 
-l*,6oi 
-1,231* 
-835 
U 


May 


2,076 
3,663 
3,883 
3,1*70 

2,71*6 
2,969 


7,397 
8,01*8 
8,1*69 
1*,358 


2,781 
2,507 


-5,321 

-1*,385 

-U,586 

-888 

-35 

1*62 


June 


1*,665 
6,360 
6,132 
U,707 

U,886 
l*,877 


7,990 
8,506 
8,91*5 
5,086 


l*,78U 
l*,129 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 


July 


878 
2,176 
2,368 
2,987 
2,697 

2,332 
2,U1*6 
2,268 


5,052 
7,023 
7,290 
7,973 
3,110 

2,71*5 
3,272 
2,630 


-U,17l* 

-U,8l*7 

-1*,922 

-U,986 

-1*13 

-827 

-361 


Aug. 


1,036 
3,379 
3,289 
3,688 
2,996 

2,803 
3,112 
3,162 


5,512 

7,71*7 
8,197 
7,809 
2,953 

2,760 
3,073 
2,91*1 


-U,l*76 

-U,368 

-l*,908 

-l*,ll*l 

1*3 

1*1 

221 


Sept. 


2,602 
5,569 
6,07U 
5,553 
l*,682 

1*,585 
I*, 666 
l*,667 


5,970 
7,700 
7,71*5 
6,603 
3,01*1 

2,91*1* 
3,91*3 
3,229 


-3,368 
-2,131 
-1,671 
-1,050 

1,61*1 
723r 

1,1*38 


752 
2,220 
2,281 
2,881 
2,793 
2,683 
2,589 
2,280 

6,185 
7,632 
7,955 
5,985 
2,951* 

2,8l*U 
2,570 
2,796 


■5,1*33 
■5,1*12 
■5,671* 
•3,101* 

-161 
18 

-516 


1,111* 
2,712 
2,91*1 
3,062 
2,869 

2,813 
3,305 
3,190 


5,928 
7,773 
7,1*37 
1*,786 
2,325 

2,269 
2,1*90 
3,1*66 


-l*,8ll* 

-5,061 

-U,l*96 

-1,721* 

51*1* 

816 

-275 


1/  Monthly  data  prior  to  July  I9U2  not  yet  available. 
2/  Monthly  figures  prior  to  July  19l*6  and  calendar-year  figures  prior 
to  191*7  have  not  been  revised  as  yet  to  exclude  refunds  of  receipts 


Dec. 


2,786 
5,859 
5,580 
1*,371 
l*,206 

1*,156 
3,987 
1*,106 

6,975 
7,830 
8,220 
5,267 
3,628 

3,578 
3,1*76 
l*,22l* 


-1*,189 

-1,971 

-2,61*0 

-896 
578 
510 

-U8 


Annual  total 


Calendar 
year 


37,991 
l*8,60l» 
51,050 
1*5,1*85 

1*1*,  319 
1*1*,  971 


89,059 
95,220 
87,581* 
1*5,21*9 

38,616 
36,957 


-51,068 
-1*6,616 
-36,531* 

236 
5,703r 
8,011* 


Fiscal 
year  2/ 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,839 
1*3,591 
1*5,1*00 


3l*,501 
78,909 
93,956 
95,181* 
61,738 

61,738 
36,931 
36,U96 


-19,291* 
-53,735 
-1*6,095 
-l*i*,9l*5 
-17,899 
6,659 
8,903r 


and  capital  transfers.  Fiscal  year  figures  have  been  revised, 
i/  Fiscal  year  ending  Juno  30  of  year  indicated, 
r   Eovlsed. 
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Treasury  Balletin 


GENERAL  FUND  OF  THE  TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollare) 


End  of  fiscal 
year  or  month 

Aesets 

Liabilities 

Balance  in  the 
General  Fund 

Total 

Bullion,   coin, 
and  currency 

Deposits  In 
Federal 
Eeserre 
Banks 

Special  deposi- 
taries,  account 
of  vithheld  taxes 
and  sales  of  Got- 
ernment  securities 

Other  deposits 
and  collections 

iglii 

2,812 

3,443 

10,149 

20,775 

25,119 

14, 708 

3,730 

5,370 

5,042 
4,664 
5,692 

5,037 
5,327 
5,370 

5,506 
5,229 
6,020 

5,205 
4,813 

4,630 

984 
897 
911 
820 
708 

404 
1,255 
1,264 

1,258 
1,261 
1,262 

1,256 
1,263 
1,264 

1,258 
1,255 
1,259 

1,260 
1,267 

1,258 

1,024 
603 
1,038 
1,442 
1,500 

1,006 
1,202 
2,051 

2,522 

1,709 
2,191 

1,350 
1,800 
2,051 
1,872 
1,996 
1,783 

1,719 
1,679 
1,213 

661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 

1,773 

959 

1,434 
1,972 
2,156 
2,007 
1,773 
2, 081 
1,741 
2,703 

1,976 
1,621 
1,909 

143 
265 
533 
507 
289 

305 

310 
283 

303 
259 
268 

276 
257 
283 

295 

237 
275 

251 
246 

251 

179 
452 
643 
607 
421 

470 
422 
438 

394 
346 
339 
425 
381 
438 

433 
397 
437 

403 
428 

422 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 
3,308 
4,932 

4,648 
4,316 
5,353 
4,612 
4,91.6 
4,932 
5,074 
4,832 
5,583 

4,802 
4,385 

4,208 

IQllp 

1943 

I9W* 

igUs 

191^6 

lQii7 

1948 

1948-Jaimar7 

February 

March 

April 

Mar 

Julv 

August 

September 

October 

Borember , 

December 

Source:  Daily  Treasury  Statement. 


Fiscal  year 
or  month 


1941. 
1942. 
1943. 
1944. 
1945. 
1946, 
1947. 
1948. 


1948- January . . 
February. 
March . . . . 


April. 
May... 
June,. 


July 

August. . . . , 
Septenber . 


October . . 
Horenber. 

December. 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(In  millions  of  dollars) 


Net  in- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


742 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

1,551 

-330 

1,035 

-741 
334 
-14 

141 

-241 

751 

-781 
-417 

-177 


Budget 

surplus, 

or 

deficit  (-) 

1/ 


-6,159 
-21,490 
-57,420 
-51,423 
-53,941 

-20,676 

754 

5,419 

1,396 
1,934 
2,788 

-302 

103 

-2,159 

-1,462 

362 

1,674 

-584 

-275 

410 


Bet  in- 
crease in 
public 
debt, 
or 
decrease  (-) 


5,994 
23,461 
64,274 
64,307 
57,679 
10,740 
-11,136 
-5,994 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 

46 

294 


Het  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-524 

-548 

2,199 

482 
-295 
-139 

312 

235 

2,089 

522 

-279 
-561 

30 
-188 
-881 


Trust 

accounts 

2/ 


37 

66 

92 

148 

675 

-30 

-372 

2,965 

267 
-176 
-106 

92 

358 

2,537 

-147 
129 
-561 

-149 

-33 
-71.8 


Increment 
on  gold 


Seigniorage 
on  silTsr 


20 
14 


248 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  2/ 


-2 

116 

264 

503 

1,669 

-647 
-372 
-367 

-69 
-9 
21 

53 

24 
-260 

-88 

-113 

-43 

5 
-1 

3 


Sales  and  re- 
desptions  of 
obligations  of 
GoTermnent  cor- 
porations, etc. 
In  the  market 
4/ 


852 

-1,809 

-694 

-2,874 

-1,553 

-95 

-359 

107 

61 
-10 

-1 

-59 
-4 
38 

56 
-5 

34 

• 
4 

-3 


Clearing 

account 

1/ 


555 
-507 

222 

-101 
-53 

226 
-144 
-226 

700 

-289 

9 

174 
-158 
-163 


Source:  Daily  Treasury  Statement. 

1/  Figures  for  fiscal  year  1948  reflect  $3,000  million  transfer  to 
Foreign  Economlo  Cooperation  Trust  Fund;  figures  for  fiscal  year 
1949  exclude  expenditures  from  that  fund.  Figures  exclude  amounte 
for  public  debt  retirement  vhlch  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law. 

2/  Comprises  Federal  Old-Age  and  Surrivors  Insurance  Trust  Fund, 
Hational  Service  Life  Insurance  Fund,  Unenjiloyment  Trust  Fund, 
Railroad  Betirement  Account,  Government  insurance  and  retirement 
funds.  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 
accounts,  etc.  (See  footnote  3.) 


2/  Con5>rises  Public  Works  Administration  revolving  fund,  special 

deposits  (net),  and,  prior  to  Julj  1,  1945,  transactions  in  commodity 
food  stamps  by  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  are  classified  in  the  column  "Trust  accounts  . 

4/  Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

^    For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

»   Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table   1.-  Summary  of  Federal  Securities  Outstanding 

(In  millions  of  dollars) 


EdI  of 
fiscal 
79ar  or 
Bonth 


191*1 

191*2 

191*3 

I9H 

191*5 

191*6 

191*7 

191*8 

191*9  (Eetlnated) 
1950  (Estimated) 
Debt  peak 

Feb.  191*6 

19l*8-Jan 

reb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 


Total  outstanding 


Total 


55,332 

76,991 

11*0,796 

202,626 

259,115 

269,898 
258,376 
252,366 

251,619 
251,978 

279,761* 

256,651 
25l*,683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 

252,851* 


Public 
debt 


1*8,961 

72,1*22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 

251,569 
251,925 

279,211* 

256,571* 

25l*,605 
252,990 
252,21*0 

252,236 
252,292 

253,371* 

253,01*9 
252,687 

252,1*60 
252,506 

252,800 


Guaran- 
teed 
securi- 
ties 1/ 


6,370 
U,568 
1*,100 
1,623 
1*33 

1*76 
90 

73 
50 
53 

551 

77 
79 
78 

75 
75 
73 

55 
51 
50 

52 

57 
55 


Interest-bearing  debt 


51*,  71*7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 

n.a. 
n.a. 

278,1*51 

251*,  030 
252,171* 
250,707 

21*9,990 
250,028 
250,132 

251,219 
250,921 
250,561* 
250,31*8 
250,1*1*1* 
250,630 


Public 
debt 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,113 
250,063 

n.a. 
n.a. 

277,912 

253,958 
252,100 
250,631* 
21*9,920 
21*9,958 
250,063 

251,168 
250,875 
250,518 
250,300 
250,391 
250,579 


Guaran- 
teed 
securi- 
ties 1/ 


6,360 
U,5l*9 
l*,092 
1,516 
1*09 

I167 
83 
69 

n.a. 
n.a. 

539 

72 
71* 
73 
70 
70 
69 

51 
1*7 
1.6 

1*8 
53 

51 


585 

lt7U 

1,32U 

1,567 

2,350 

1,321 
3,179 
2,231* 


1,313 

2,621 
2,510 
2,361 

2,325 
2,283 
2,231* 

2,210 
2,179 
2,171* 
2,165 
2,119 
2,221* 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


571* 

U5I* 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 


1,301 

2,616 
2,505 
2,356 
2,320 
2,278 
2,229 

2,206 
2,175 
2,170 

2, 161 
2,115 

2,220 


205 
98 
lUl 
201 
269 

376 
231 
280 

n.a. 
n.a. 

238 

31*1 
315 
318 

291* 
266 
280 

26U 
239 
21*6 

21*1 
215 

353 


Inter- 
national 
Bank 


1*16 
66 

n.a. 
n.a. 


216 
166 
116 
116 
116 
66 

66 
66 
66 
66 
66 
66 


Monetary 
Fund 


1,721* 
1,161 

n.a. 

n.a. 


1,306 
1,278 
1,181* 
1,178 
1,169 
1,161 

1,161 
1,161 
1,153 

1,153 
1,138 
1,110 


Other 
2/ 


369 

356 

1,175 

1,259 

2,057 

935 
802 
722 

n.a. 

n.a. 

1,063 

753 
71*6 
739 
733 
727 
722 

715 
709 
705 
701 
696 
692 


Quaran- 
^ed 
securi- 
ties 1/ 
(natured) 


11 

20 

8 

107 

21* 

10 
6 
5 


Actual  figures  from  Dally  Treasury  Statement;  eBtlmates  based  on 
1950  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Honmarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasuiy  bonds 

Other 
bonds 

Total 

n.  s. 

esTlngs 
bonds 

Treasury 

bonds, 

Imrest- 

ment 

series 

Treasury 

saTlngs 

notes 

Armed 
forces 
leaTe 
bonds 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

I9H 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

1*2,267 
61*,083 
121*,  509 
185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

37,713 
50,573 
95,310 
11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

1,603 

2,508 

U,86U 

ll*,73l* 

17,0Ul 

17,039 
15,775 
13,757 

3,096 
16,561 
28,822 
3l*,136 
3l*,8ol* 
25,296 
22,588 

5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

11,375 

30,215 
37,202 
1*8,809 
58,083 
69,693 
65,86U 
69,686 
62^826 

88e 

8,711 

21,161 

36,756 

53,1*59 
1*9,636 
1*9,636 

196 
196 
196 
196 
196 
180 
166 

161* 

1*,555 
13,510 
29,200 
1*1*,  855 
56,226 

56,173 
59,OU5 
59,506 

U,311* 
10,188 
21,256 
3l*,606 
1*5,586 

1*9,035 
51,367 
53,27l» 

959 

3,015 

7,1*95 

9,557 

10,136 

6,711 
5,560 
1*,391* 

1,793 
563 

21*1 
307 
1*1*8 
692 
505 
1*27 
325 
316 

6,120 

7,885 

10,871 

11*,  287 

18,812 

22,332 
27,366 
30,211 

Debt  peak 
Feb.  I9I1* 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

. 

8,01*3 

. 

U71 

20,897 

191*8- Jan. . . 
Feb... 
Mar... 

253,958 
252,100 
250,631* 

221*,  810 
222,851* 
221,362 

161*,917 
162,759 
161,339 

11*,  838 
ll*,l*38 
13,91*5 

20,677 
18,920 
20,331 

11,375 
11,375 
11,375 

68,226 
68,220 
65,888 

1*9,636 
1*9,636 
1*9,636 

161* 
161* 
161* 

59,893 
60,095 
60,023 

52,1*79 
52,793 
52,988 

970 
970 
970 

5,1*03 
5,327 
5,100 

720 
686 
61*8 

321 
319 
317 

29,11*8 
29,21*6 
29,272 

Apr... 
May... 
June.. 

21*9,920 
21*9,958 
250,063 

220,718 
220,636 
219,852 

160,875 
160,888 
160,31*6 

13,71*8 
13,761 
13,757 

20,065 
20,065 
22,588 

11,375 
U,375 
11,375 

65,888 
65,888 
62,826 

1*9,636 
1*9,636 
1*9,636 

16U 
16U 
161* 

59,81*3 
59,71*7 
59,506 

53,065 
53,11*3 
53,271* 

961 
960 
959 

1*,886 
U,7i*l 
l*,39l* 

613 
588 
563 

317 
315 
316 

29,201 
29,323 
30,211 

July.. 
Aug... 
Sept.. 

251,168 
250,875 
250,518 

220,381 
219,987 
219,297 

159,560 
159,132 
158,319 

13,266 
12,838 
12,628 

22,291* 
22,291* 
22,291* 

11,375 
11,375 
11,223 

62,826 
62,826 
62,375 

1*9,636 
1*9,636 
1*9,636 

163 
163 
163 

60,822 
60,856 
60,978 

5l*,607 
51*,  701* 
5l*,7T6 

959 
958 
958 

l*,386 
l*,3l*0 
l*,l*0l* 

51*0 
522 

507 

330 
331 
333 

30,787 
30,887 
31,221 

Oct... 
Hot..  . 

Dec . . . 

250,300 
250,391 
250,579 

219,077 
218,992 
218,865 

157,920 
157,731 

157,1*82 

12,607 
12,1*18 

12,221* 

26,008 
26,008 

26,525 

7,131 
7,131 

7,131 

62,375 
62,375 

61,803 

1*9,636 
1*9,636 

1*9,636 

163 
163 
163 

61,157 
61,261 

61,383 

5l*,860 
5l*,9l*l* 

55,051 

956 
955 

955 

1*,517 
l*,552 

l*,572 

1*90 

1*77 
1*61* 

333 
332 

31*0 

31,823 

31,1*00 

31,711* 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 
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Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


End  of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*8- January. . . 
Febmaiy . . 
March 

April 

May 

June 

July 

August.... 
Septenber. 

October. . . 
Norember. . 

December. . 


6,360 
i*,5i*9 
I*, 092 
1,516 
I109 

I167 
83 
69 


72 
71* 
73 
70 
70 
69 

51 
1*7 
1*6 

1*8 
53 

51 


6,360 
i*,5i*9 
3,908 
1,190 
31* 

1*3 
38 
27 


28 
28 
28 

28 
27 
27 

11* 
11* 
11* 

11* 
11* 
11* 


(In  mllllona  of  dollars) 


Marketable 


CoDnaDdlty 
Credit 
Corpora" 
tlon 


696 

701 
1*12 
1*12 


Federal 
Fann 
Mortgage 
Corporation 


1,269 
930 
930 


Federal 
Bousing 
AdminlB- 
tmtlon 


17 
21 
23 

2U 
31* 

1*3 
38 
27 


28 
28 
28 

28 
27 
27 

lU 
11* 
lU 

11* 
II* 
11* 


Hone 
Owners* 
Loan 
Corporation 


2,1*09 

1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


226 
Ul* 
111* 


Reconstruc- 
tion 
Finance 
Cozporatlon 


1,71*1 

1,219 

896 


■oanaricetable 


183 
326 

375 

U2U 

1*5 

1*2 


Ii6 
1*5 

1*3 
1*2 
1*2 

37 
33 
32 

31* 

39 

37 


CaaK>dlty 
Credit- 
Corpora- 
tion 6/ 


68 
150 
375 

I.2I* 
1*5 
1*2 


l*U 
1)6 
1*5 

1*3 
1*2 
1(2 

37 
33 
32 

31* 

39 

37 


RecoDSt ruc- 
tion Finance 
Corpora- 
tion 1/ 


115 
176 


Soiirce:     Dally  Treasijry  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
8/ 

Adjusted 
Serrice 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banlcs 

Federal 

Old-Age 

and 

Surrivors 

Insurance 

Trust  Fund 

Federal 
SavingB 
and  Loan 
Insurance 
Corpora- 
tion 

Govern- 
ment 

aii5)loyeeB  • 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Poetal 

Savings 

System 

2/ 

Railroad 
Retire- 
ment 
Account 

Uneoploy- 
msnt 
Trust 
Fund 

191*1 

191*2 

191*3 

I9M* 

191*5 

191*6 

191*7 

191*8 

191*8- January.. 
February. 
March 

April 

May 

June 

July 

August... 
Septeaber 

October.. 
Horenber. 
December. 

6,120 

7,885 

10,871 

li*,287 

18,812 

22,332 
27,366 
30,211 

29,11*8 
29,21*6 
29,272 

29,201 
29,323 
30,211 

30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 

19 
18 
18 
17 
11* 

12 
12 

6 

6 
6 
6 

6 
6 
6 

6 
6 
6 

6 
6 
6 

90 
95 
103 
98 
97 

120 
1*08 
51*9 

533 
532 
522 

518 
51.8 
51*9 

593 
586 
586 

586 

596 

37 

33 
1*3 
1*3 

1*3 
1*3 
37 

57 
57 
63 

73 
85 

as 

2,381 
3,133 
l*,Ol*l* 
1*,766 
5,308 

5,910 
7,101* 
7,709 

7,312 
7,312 
7,312 

7,277 
7,277 
7,709 

7,689 
7,689 
8,051* 

8,028 
8,028 
8,328 

5 

5 

106 

27 

37 

1*9 
62 

71* 

70 
70 
70 

71 
72 

71* 

77 

78 
79 

82 

656 

796 

1,076 

1,1*69 

1,868 

2,177 
2,1*60 
2,823 

2,696 
2,709 
2,713 

2,707 
2,712 
2,823 

3,050 
3,061 
3,069 

3,078 
3,085 
3,088 

531 
537 
538 
502 
589 

681* 
1,251* 
1,286 

1,250 
1,250 
1,250 

1,21*8 
1,21*8 
1,286 

1,286 
1,286 
1,286 

1,286 
1,281* 
1,281* 

18 
1* 

30 
12 
16 

16 
16 

1* 

1* 
k 
k 

1* 
1* 
1* 

3 

39 

352 

1,213 

3,187 

5,21*0 
6,1*71* 
6,935 

6,675 
6,690 
6,715 

6,730 
6,735 
6,935 

6,968 
6,983 

6,993 
7,008 
7,013 

88 

56 

199 

268 

1*61* 

782 
1,&8 
1,912 

1,906 
1,912 
1,968 

1,938 
1,912 

1,912 

1,882 

1,867 
1,867 
1,867 

71* 

92 

178 

319 

501 

657 

806 

1,37'* 

1,303 
1,281* 
1,261* 

1,301* 
1,286 
1,371* 

1,700 
1,680 
1,658 

l:^ 

1,662 

2,273 
3, 111* 
i*,257 
5,610 
6,71*7 

6,699 
7,11*2 

7,500 
7,331* 

7,1*27 
7,392 

7,31*2 
7,1*67 
7,500 

7,1*70 
7,591 
7,551 

7,516 
7,683 

7,698 

Source: 


3/ 


Dally  Treasury  Statement.  h/ 

Kzcludee  guaranteed  securities  held  by  tlie  Treasury. 

Includes  savings  stampe,  ezcesa  profits  tax  refund  bonds,  and  ^ 

currency  items.  For  current-month  details,  see  Table  2  m^er 

"Statutory  Debt  Limitation".  6/ 

Benk  restricted  iseues  are  those  vfalch  coimKrcial  banks  (banks 

acceirtlng  demand  deposits)  are  not  poxmltted  to  acquire  prior  j/ 

to  a  specified  date,  with  three  exceptions:   (1)  concurrently 

with  the  l*th,  5th,  and  6th  War  Loans  and  the  Tlctory  Loan, 

OI11III  ill!  banks  were  peimlttad  to  subecrtbe  for  limited  Is-  8/ 

veetamt  of  their  asvli^s  deposits;  (2)  comerclal  banks  may 

tes^orarlly  acquire  such  Issues  through  forfeiture  of  collateral;       2/ 

(3)  c<Bm»rclal  banks  may  hold  a  limited  amount  of  stxsh  iseuae  for     n.a. 

trading  purposee.  (See  "Treasury  Bulletin"  July  I9I16,  pages  A-9 

onl  A-10). 


Consists  of  postal  sairlnge  and  Panama  Canal  bonis,  and  prior  to 
191*7,  also  ccDverslon  bonds. 

Consists  of  depositary  bonds,  and  adjusted  eexrlce  bonds  nntll 
they  matured  on  June  15,  19l*5. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the 
pa^evlous  mcoth. 

Consists  of  Reconstruction  Finance  Corporation  notes.  Series  I-A, 
X-B,  and  X-C,  which  were  held  tij  ttalted  States  Government  corpo- 
rations and  credit  agencies. 

Total  Includes  $1  million  Issued  to  the  Farm  Tenant  Nart^age 
Insurance  Fund  beginning  March  191*8. 
Includes  Canal  Zone  Foetal  Sovii^is  SysteD. 
■ot  available. 
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Table  5.-  Conputed  Interest  Chargre  and  Oonputed  Interest  Rate  on  Federal  Securities 


fiid  of  fiscal 
year  or  aciith 


Pal)llc  debt  and  gnareaitoed  securities 


Intersst-tearlog 
debt  outstanding 


Coiiiq>nted 
annual 
Interest 
charge 


Confuted 
UTTTi^v^l   rate 
of  Interest 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Coiqiuted 
annual 
Interest 
cbarge 


Conputed. 
wTiTMinT   rate 
of  Interest 


Guaranteed  securities  2/ 


Interest-bearing 
debt  outstanding 


Cunputed 
annual 
Interest 
charge 


Conqntted 
anminl   rate 
of  Interest 


(MUllooB  of  dollarB) 


19^1 , 

19'»2 

19^3 

19'»4 , 

19^5 , 

19"^ 

19>*1 

1948.... 

19lt8- January... 
f ebruaiy. , 
March 

April 

Hay 

June 

July 

August. . . 
Sept«aiber 

October.. 
HoTeaber. 
December. 


54,7'>7 

76,517 

139,472 

201,059 

256,766 

268,578 
255,197 
250,132 


254,030 
252,174 
250,707 
249,990 
250,028 
250,132 
251,219 
250,921 
250,564 

250,348 
250,444 
250,630 


1,335 
1,729 
2,759 
3,869 
4,969 

5,357 
5,376 
5,457 


5,472 
5,471 
5,435 

5,433 
5.435 
5,457 

5,517 
5,517 
5,513 

5,536 
5,544 
5,552 


(Percent) 

2.438 
2.260 
1.978 
1.925 
1.935 

1.995 
2.1fl7 
2.182 


2.154 
2.170 
2.168 

8.173 
2.174 
2.182 

2.197 
2.199 
2.200 

2.211 
2.214 
2.215 


(Mllllans  of  dollars) 


48,387 

71,968 

135,380 

199,543 

256,357 

268,111 
255,113 
250,063 


253,958 
252,100 
250,634 

249,920 
249,958 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 


1,218 
1,644 
2,679 
3,849 
4,964 

5,351 
5,374 
5,455 


5,471 
5,469 
5,434 

5,431 
5,434 
5,455 

5,517 
5,516 
5,512 

5,535 
5,543 
5,551 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2.l8e 


2.155 
2.170 
2.168 

2.174 
2.174 
2.182 

2.197 
2.199 
2.201 

2.212 
2.214 
2.216 


(MlUlans  of  dollars) 


6,360 
4,549 
4,092 
1,516 
409 

467 
83 
69 


72 
74 
73 
70 
70 
69 

51 
47 
I16 

48 

53 
51 


117 

85 

81 

20 

5 

7 

1 
1 


(Percent) 

1.834 
1.861 
1.968 
1.335 
1.321 

1.410 
1.758 

1.924 


1.844 
1.853 
1.871 
1.896 
1.910 
1.924 

1.820 
1.855 
1.878 

1.863 
1.791 

1.844 


Source:     Sally  Treasuzy  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
amount,  but  for  ptirposes  of  calculating  the  coniputed  xTiniial  interest 
charge  and  the  ccmputed  rate  of  interest, the  discount  ralue  Is  used. 


2/ 


for  the  purposes  of  ccn^utlng  the  ftnmiHl  Interest  cbarge  and  rate  of 
Interest  on  United  States  saTings  bonds.  Series  A-E  are  considered 
to  yield  2.901t  per  annum  and  Series  F  Is  considered  to  yield  2.53$. 
Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Governnent-^ 

(In  mllllOQB  of  dollars) 


End  of  fiscal 
year  or  month 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948- January. . . 
February. , 
March 

AprU 

May 

June 

July 

August . . . , 
Saptcabar. 

October... 
■oTcaber. 

Decenber . 


Economic 

Total 
2/ 

Commodity 

Credit 

Corporation 

Cooper- 
ation 
Adminis- 
tration 

302 

4,079 

7,535 

10,717 

12,169 

140 
400 

1,950 
900 

1,591 

- 

11,673 

11,946 

2,789 

1,301 
510 
440 

- 

11,791 
11,784 
U,887 

435 
397 
386 

- 

13,044 
13,105 
2,789  i/ 

368 
355 
440 

" 

2,870 
2,769 
2,809 

440 
440 
404 

1 
1 

2,984 
3,220 
3,953 

508 

676 

875 

2 
2 

83 

Export- 

Federal 

Public 

Beconstruc- 

Rural 

Import 

Farm 

Home  Owners' 

Housing 

tlon 

Electri- 

Tennessee 

Bank  of 

Mortgage 

Loan 

Adminis- 

Finance 

fication 

Valley 

Washington 

Corporation 

Corporation 

tration 

Corporation 

Adminis- 
tration 

Authority 

_ 

_ 

. 

85 

20 

. 

57 

- 

263 

551 

274 

2,534 

- 

57 

- 

- 

212 

283 

5,033 

- 

57 

- 

366 

580 

398 

8,4l6 

- 

57 

- 

108 

1,010 

383 

9,020 

- 

57 

. 

13 

737 

360 

9,205 

- 

57 

516 

21 

529 

347 

9,966 

- 

56 

971 

- 

244 

362 

- 

718 

54 

730 

. 

433 

347 

9,186 

603 

56 

727 

- 

420 

372 

9,188 

623 

56 

839 

- 

406 

372 

9,179 

648 

56 

873 

- 

397 

372 

10,309 

668 

56 

926 

- 

386 

372 

10,316 

693 

56 

971 

- 

244 

362 

^ 

718 

54 

954 

. 

234 

362 

91 

734 

54 

846 

- 

221 

362 

85 

759 

54 

854 

- 

213 

362 

136 

78k 

54 

860 

_ 

203 

36e 

176 

819 

54 

895 

_ 

192 

352 

205 

844 

54 

908 

- 

183 

348 

632 

869 

54 

Source: 
1/ 


2/ 


Dally  Treasury  Statement. 

The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to 
finance  Goremment  corporations  and  certain  other  business-type 
aetlTltles  of  the  GoTemment,  with  the  Treasury  Itself  raising  the 
necessary  funds  throvigh  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 
Total  Includes  notes  issued  by  the  Virgin  Islands  Conqiany  as  follows: 


from  September  1947  through  June  1948  in  the  amount  of  $250,000, 
In  July  $350,000,  in  August  $450,000,  fron  September  through 
Horember  $550,000,  and  in  December  $650,000. 

notes  Issued  by  the  Pecometructlon  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million.  Including  interest, 
vers  canceled  on  June  30,  1948,  pursuant  to  the  Government 
Corporations  Appropriation  Act,  1949. 


■V-.- 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  1275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  December  31,  1948 

(la  ■llltont  of  <lollar() 


MaxtMB  aaoTmt  of  Mcurltlaa  which  maf  ho  ontotaadlne  at  any  oao  tlao,  iioder  llaltatlona  lapoaod  hy  Sactlaa  a 
of  the  Second  Llhorty  Bond  ict,  aa  aaendod 


teoaat  of  MOtirttlaa  entataadlB^  aahjaot  to  aoeh  etatatoir  daht  llaltatleat 

n.   3.  OoToroiaeat  aacurittaa  lasaad  nndar  the  Second  liherty  lead  Act,  a*  aaandad. 

Ouaranteed  aecarltlea  (eiBludlac  thoae  held  hy  the  Troaauiy) 

Total  aMimt  of  •aeurltloa  oatataadlng  aiibjaet  to  itatatory  deht  llaltatlon 


252,002 
25 


Balance  laaoable  under  linltation. 


275,000 


252,057 


22,9'*3 


Soorcej  Public  Debt  Service. 


Table  2. 


Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  December  31,  1948 

(In  allliona  of  dollara) 


Claaa  of  aacorlty 


Public  debt: 

Interoat-bearlng  aeearltlaa: 
Marketable: 

Treaaury  biUa 

Certlficatea  of  indebtedneae 

Treaaury  notea 

Treasury  bonda  -  bank  eligible 

Trearury  bonda  -  bank  reatrieted  !/... 
Postal  saving  and  Panama  Canal  bonds. 
Total  marketable 


lonmarketable: 

U.   S.   aarlncs  bonda  (current  radaaptlon  Talne). 

Treasury  sarlnga  notea 

Depositary  bonds 

iraed  forces  leave  bonda 

Treasury  bonds,    inTeetment   aerlea 

Total  nonmarketable 


Special  lasoas  to  OoTomneat  aeonclea  and  troat  funds. 
Total  Interest-bearing  secrurlties 


Matured  securities  on  which  interest  haa  eaasad. 


Debt  bearing  no   Interest: 

TJnlted  Statea  aavlaga  ata^e 

■iceaa  profite  tax  refund  bonda 

Special  notea  of  the  Dnited  Statea: 

latematlonal  Monetary  fund  •eriea 

International  Bank  for  Heconatruction  and  DeTolopaeat  aeries 

United  Statea  notea  (leas  gold  reserro) 

Deposits  for  retiraaent  of  national  bank  aad  redaral  Beserre  Bank  notea. 
Other  debt  bearing  no  interest •••• 


Total   debt  bearing  no  Interest. 


Total  public  debt. 


Omranteed  seenrltles: 
Interest-beoring. . 
Matured ■ 


2/ 


Total  guaranteed  securities 

total  poblle  debt  and  guaranteed  aeeoritiea. 


Sdbject  to 
atatutory  debt 
limitation 


12,221* 
26,525 
7,131 
61,803 
1*9,636 

157,319 


55,051 

U,572 

3U0 

U6k 

955 

61,383 

31,711* 

250,1*16 

31*8 


55 
7 

l,li0 
66 


1,238 
252,002 


51 
i*_ 

55 

252,057 


lot  subject  to 
statutory  debt 
limitation 


163 


163 


163 


191 

U33 

6 


630 


797 


797 


Total 

ovtataudli^ 


12,221* 

26,525 

7,131 

61,803 

1*9,636 

163 

157,1*82 


55,051 

1*,572 

31*0 

lt6U 

955 

61,383 

31,711* 

250,579 

353 


55 

7 

1,110 

66 

191 

U33 

6_ 

1,868 
252,800 


51 

U 

55 
252,851* 


Source:     Public  Debt  Serrlce. 

1/     Iseues  which  coonsrclal  baziks  may  not  acquire  prior  to  a  specified 


date  (with  minor  exceptions).     See  footnote  3  to  Table  2  under 
"Debt  Outstanding". 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1048-^ 


Tear 

and 

month 


I9U9 
Jan. . 


Mar.. 

Apr. . 
June. 

July. 
Sept. 
Oct.. 
Dec. . 


(In  mllllone  of  dollare) 


Seecriptlon  of  security  2/ 


BlUe 

1-1/8)6  Note  -   I/1A9-A 

1-1/8  Certificate  -   I/1/U9-TA. 

Bills 

l-l/8it  Certificate  -       2/lA9-B. 


Bills 

l-l/8)t  Certificate  - 

l-l/8)t  Certificate  - 


3/1/U9-C. 
U/1/U9-D. 


1-1/^  Certificate  -       6/l/lt9-E. 
2^  Bond  -       6/15/U9-5I 


l-l/Qf,  Certificate  -       7/1/U9-F. 

2t  Bond  -       g/lS/^-Sl 

1-l/U^  Certificate  -     IO/1/U9-G. 

l-l/U^  Certificate  -  I2/15/U9-H. 

2^  Bond  -     I2/15/U9-51 

3-l/8)t  Bond  -     I2/15/U9-52 

2-l/21t  Bond  -     12/15/1*9-53 


L950 
Mar.. 
Apr. . 
Sept. 

Dec. 


951 
June. 

Sept. 
Dec. 


Total. 


Sf  Bond  - 

l-3/8)t  Note  - 


3/15/50-52. 
V1/50-A.. 


2-1/2^  Bond  -       9/15/50-52. 
21t  Bond  -       9/15/50-52. 


1-1/2^  Bond 
Total 


12/15/50. 


Si  Bond  -       6/15/U9-51. 

2-3/^  Bond  -       6/I5/5I-5U. 


Bond  -  9/l5/'*9-51. 
Bond  -  9/15/51-53. 
Bond  -       9/15/51-55. 


S%  Bond  -     12/15/1*9-51. 

S-l/kf  Bond  -     12/15/51-53. 
Si  Bond  -     12/15/51-55. 


Total. 


Amount  of  maturities 


Fixed 

matu- 
rity 
Issues 


3,806 
3,535 
2,592 

3,U06 
2,189 

5,012 
3,553 

1,055 

't,301 

5,783 


Callage  issues 
claasifled  ty 
year  of: 


6,535 
517 


1*2,283 


3,596 


2,635 
6,231 


First 
call 


Final 
matu- 
rity 


1,011* 


1,292 


2,098 

1*91 

1,786 


6,682 


1,963 


1,186 

'*,939 


8,088 


1,627 


7,986 
755 


1,U8 
510 


11,996 


Date 
tank  re- 
stricted 
issues 
"become 
bank 
eligible 
1/ 


1,011* 
1,292 

2,098 


1*,U0U 


Year 
month 


1952 
Mar.. 

June, 
Sept. 


1953 
June. 
Sept. 
Dec. . 


I95U 
Mar.. 
June. 

Dec. 


1955 
Mar.. 
June . 

Sept. 
Dec. 


Description  of  secvirlty  2/ 


Si  Bond  - 

2-1/216  Bond  - 


3/15/50-52. 
3/15/52-51*. 


Si           Bond  -  6/15/52-51*. 

2-1/1*^  Bond  -  6/15/52-55. 

2-1/216  Bond  -  9/15/50-52. 

Si          Bond  -  9/15/50-52. 

3-1/8)6  Bond  -  12/15/U9-52. 

Si           Bond  -  12/15/52-51*. 


Total. 


2)6  Bond  -     6/15/53-55. 

Si  Bond  -     9/15/51-53. 


2-1/2)6  Bond 
S-l/ki  Bond 


12/15A9-53. 
12/15/51-53. 


Total. 


2-1/2^6  Bond  -     3/15/52-5'*. 

2-3/U)6  Bond  -     6/15/51-51*. 
Si  Bond  -     6/15/52-5I*. 

2-1  A*  Bond  -     6/l5/5lf-56. 

Si  Bond  -  12/15/52-51*. 


2-7/8)6  Bond  -     3/15/55-60 . 


2-1/1*^  Bond 
2^6     Bond 


6/15/52-55. 
6/15/53-55. 


3i  Bond  -  9/15/51-55- 
Si  Bond  -  12/15/51-55. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
isBttes 


Callable  issues 
clasBlfled  by 
year  of: 


First 
call 


l,02l» 

5,825 
1,501 


8,662 


17,012 


725 


Final 
matu- 
rity 


1,963 


1,186 
It,  939 

1*91 


725 


8,579 


7,986 

1,786 
1,118 


681 


681 


2,611 


10,890 


1,02U 

1,627 
5,825 


8.662 


17,138 


2,6u 


1,501 

725 

755 
510 


3,1*91 


Date 
bank  re- 
stricted 
Issues 
becoae 
bonk 
eligible 


(Continued  on  follovlng  page) 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  GoTemnent 

and  Outstanding  December  31,   1048^-   (Continued) 

(In  allllona  of  dollare) 


Tear 

and. 

■CDth 

Seecrlptlon 

of  eecurlty  g/ 

ABDtsit  of  naturltlee 

Date 
bank  re- 
stricted 
Issues 
becoae 
bank 
eligible 
i/ 

Tear 

and 

■onth 

Description 

of  aaenrlty  2/ 

AaotBt  of  ■•tnrltlea 

Data 
bmk  re- 
stricted 
Issues 
beccw 
bank 
eligible 
i/ 

rixed 
■atn- 
rlty 
laeues 

Callable  leeuea 
classified  bj 
year  of: 

rixed 

■Btn- 

nty 
laeufsa 

Callable  Issues 
clMslflsd  by 
year  of: 

riret 
caU 

rin«1 
■atu- 
rltjr 

First 
caU 

Pinal 
Matu- 
rity 

1956 
Mar 

June... 

Sept... 

1958 

Mar 

June. . . 

1959 
June. . . 
Sept... 

Sec.... 

i960 
Mar.... 
Sec... 

1961 
June. .. 

1962 
June. . . 

Sec... 

1963 
June. . . 
Sec 

2-l/2lt  Bond  - 
S-l/ki  Bond   - 
2-3/hi  Bond  - 
2-lA*  Bond    - 

Total 

3/15/56-58 

6/l5/5k-56 

9/15/56-59 

9/15/56-59 

1,W.9 

982 
3,823 

681 

6/15/52 
12/15/52 

6/15/52 
5/5/52 

12/15/52 

12/1/52 

I96I* 
June. . 
Sec. . . 

1965 
Mar... 
Dec... 

1966 
Mar... 

1967 
June. . 

Sept.. 
Sec... 

1968 
Deo. . . 

1969 
June. ■ 
Sec... 

1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept.. 
Doc . . . 

2-1/2*  Bond  - 
2-1/2*  Boi^  - 

Total 

6/l5/6i*-69 

12/l5/6l*-69 

3,761 
3,838 

7,600 
5,197 



''/15/53 
9/15/53 

2/1/51* 

12/1/51* 

5/5/52 
6/15/62 

12/15/62 

12/1/52 

t/15/53 
9/15/53 

2/1/51. 

12/1/51. 

6/15/62 
12/15/62 

I,fc85 
1,1.85 

2,118 

2,118 

2,831 

3,761 
3,838 

7,600 

5,197 

3,Wl 

7,967 

2,716 

11,689 

22,372 

2-1/2*  Bon).  - 
2-3/l»*  Bond  - 

Total 

3/15/65-70 

12/15/60-65 

6,253 

919 
919 

5,28U 

3, '•70 
8,75'» 

1,1*85 
1,^85 

2,118 

681 
1,UU9 

2-1/2*  Bond  - 
2-3/ki  Bond.  - 

Total 

3/15/56-58 

6/15/58-63 

5,197 
3,Wl 

7,967 

2,716 

11,689 

22,372 

2-1/2*  Bonl  - 

2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  Bond  - 

Total 

3/15/66-71 

6/15/62-67 

6/15/67-72 

9/15/67-72 

12/15/67-72 

1,W9 

982 

3,823 

k,Sok 
2,611 

2-1/^  Bond  - 

2-3/U*  Bond  - 
2--lM  Bond  - 

2-l/U*  Bond  - 
Total   

6/15/59-62 

9/15/56-59 

9/15/56-59 

12/15/59-62 

2-7/8*  Bond  - 
2-3/1**  Bond  - 

Total 

3/15/55-60 

12/15/60-65 

2-1/2*  Bond  - 

2-1/2*  Bond  - 
2-1/2*  Bond  - 

Total 

2-1/2*  Bond  - 

2-1/2*  Bond  - 

2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  Bond  - 
Total 

12/15/63-68 

6/15/6I.-69 

12/15/6U-69 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

50 

2,611 

5,281* 

3,1*70 
8,75U 

919 
919 

3*         Panaaa 

2-l/U*  Bond  - 
2-1/2*  Bond  - 

2-l/l»*  Bond  - 

Total 

:nnfl.r  bond  -  6/1/61 

6/15/59-62 

6/15/62-67 

12/15/59-62 



2,118 

2,831 
2,831 

2-3/U*  Bond  - 
2-1/2*  Bond  - 

Total 

6/15/58-63 

12/15/63-68 





Soiirce: 

1^ 


Dally  Treasury  Statement  and  Public  Debt  Service. 
Excludes  postal  saTlngs  bonds. 

It  sboulil  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 


1/ 


call  has  been  made,  howerer,  are  listed  aa  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  chapter  on  "Martcet  Quotations"; 
for  tai  status,  see  chapter  on  "Treasury  Sinrrey  of  Ownership". 
Bank  restricted  Issues  nay  not  be  acquired  by  ccoserclal  banks  (with 
minor  oiceptlona)  prior  to  a  specified  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(iaouats  In  ■lllloni  of  dollars) 


Deicrlptlon  of  new  ieiue 

Aaount  of 
■aturl  ag 
Issue 

(as  of  date 

shovn  In 

first  coluan] 

Total  bills 
outstanding 
(as  of  date 
shown  la 
first  column) 

Issue 

Maturity 
date 

HuBber  of 
days  to 
maturity 

iBount  of 

bids 

tendered 

iaount  of  bid*  accepted 

date 

Total 
aaount 

On 

competitive 

basis 

On  non- 
competitive 
basis  1/ 

In 
exchange 

19U8-July  1 

July  8 

July  15 

19l»8-Sept.  30 

Oct.   7 

Oct.  lU 

Oct.  21 

Oct.  28 

Not.   U 

Not  .  12 

91 
91 
91 
91 
91 

91 
92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

1,778.2 
1,802.7 
1,655.6 
1,725.1 
1,689.1* 

1,708.1* 
1,608.U 
1,1*1*7-8 
1,1*93.5 

l,6lU.U 
1,597.6 
1,685.3 
1,398-0 
1,1*10.7 

1,676.1 
1,1*13-9 
1,601-7 
1,71*0-6 

1,312.8 
1,361.3 
1,390.1* 
1,31*9.2 

1,1*18.9 
1,1*1*0.5 
1,701.1 
1,U26.9 
1,1*35-7 

1,101-9 

1,102.0 

906.1 

908.8 

909-7 

803-7 

890.2 

900.8 

1,000.U 

1,000.8 
1,001.5 
1,100.8 
1,000.8 
1,102.1* 

1,101.3 
902.1 
901.2 
901.2 

801.1* 
901. U 
803.0 
900.2 

900.7 

905.2 

1,103.1* 

1,001.0 

1,101.7 

1,072.7 

1,071.0 

855.6 

863-2 

865.3 

760.0 
81*0.2 
81*8.6 
958.3 

957.  U 

958.1 
1,052-0 

950-I* 
1,060.3 

1,0U9.9 
838.8 
837.9 
8UI..3 

751*  .0 
833.6 
71*1.0 
8U5-8 

81*9.9 
351-6 

1,0U7-1* 
91*8.5 

1,062.1 

29.2 
31.1 
50.5 
1*5.6 
1*1*. U 

1*3-7 
50.0 
52-2 
1*2.1 

1*3.3 
U3.U 
1*8.8 

50. U 

1*2.1 

51.1* 
63.3 
63.1* 
56.9 

1*7-U 
67-9 
62.0 
5l*-5 

50-8 
53.6 
56.0 
52.5 
39.5 

650.8 
670.8 
1*89.7 
31*1,6 
31*7-9 

311* -1 
36U.3 
51*2.7 
61.0.8 

659.3 
1*89-5 
38U.2 
599-2 
511.5 

1.65.7 

1*03.8 

U3.I* 

21. U 

8l*.6 
366.2 
309-1 
U26.9 

375-3 
338-6 
1*01.2 
327.2 
501.1* 

1,200.3 
1,205.5 
1,006.6 
1,001.6 
1,005.6 

905-1* 
1,005-6 
1,001* -0 
1,107-8 

1,100.7 
1,10U.5 
1,103.6 
1,006-0 
1,101-9 

1,102-0 
906.1 

908.8 
909-7 

803-7 
890.2 
900.8 

1,000. U 

1,000.8 

1,001.5 

1,100.8 
1,000.8 
1,102.1* 

13,658.9 
13,555.5 
13,1*51*  .9 
13,362.2 
13,266.2 

13, 161*. U 
13,01*9.0 
12,91*5.8 
12, 838. U 

12,738.1* 
12,635.5 
12,632.6 
12,627.1* 
12,628.0 

12,627.2 
12,623.3 
12,615.7 
12,607.2 

12,605.0 
12,616.2 
12, 518. U 
12,Ul8.3 

12,318.2 
12,221-9 
12, 221*. 1* 
12, 221*. 7 
12,223.9 

July  22 

July  29 

Aug-  5 

Aug-  12 

Aug .  19 

Hot.  18 

Not.  26 

Aug.  S6 

Sept .  2 

Dec .   2 

Sept.  9 

Sept.l6 

Sept.23 

Sept. 30 

Oct.  7 

Dec.   9 

Dec.  16 

Dec .  23 

Deo .  30 

19l*9-Jaii.   6 

Oct.  lU 

Oct.  21 

Jan.  13 

Jan.  20 

Oct.  28 

Hot.  I* 

Hot.  12 

Jan.  27 

Fet.   3 

Feb.  10 

Hot.  18 

Hot.  26 

Dec.  2 

Fet.  17 

Feb.  21* 

Mar.   3 

Mar.  10 

Dec .  9 

Dec.  16 

Dec.  23 

Dec.  30 

l"lar.  17 

Mar.  21* 

Mar.  31 

On  total  bids  accepted- 

On  competitive 

bids  acceptod- 

Issue 
date 

ATerage 

price 

per  hundred 

Iqul  Talent 
aTsrage 
rate  2/ 

High 

U 

w 

Price  per 
hundred 

Iqul  Talent 
rate  2/ 

Price  per 
hundred 

Iqul Talent 
rate  2/ 

lokft- Julv    1..-. ..•*.•■•.•••. 

99.71*8 
99-71*8 
99.7U8 
99-7U8 
99.71*8 

99-7U8 
99-71*5 
99-730 
99-726 

99-728 
99-728 
99-726 
99-721* 
99-720 

99-718 
99-717 
99-717 
99-717 

99-715 
99-715 
99-712 
99.713 

99.709 
99.709 
99.709 
99.708 
99.708 

(Percent) 

0.997 
0.997 
0-997 
0.997 
0.997 

0.997 
0.997 
1.066 
1.072 

1.075 
1.076 
1.083 
1.092 
1.109 

l.Ul* 
1.119 
1.118 
1.120 

1.129 
1.138 
1.11*0 
I.IU7 

1.150 
I-I52 
1-153 
1-155 
1-157 

99.752 
99-753 
99.753 
99-753 
99-753 

99-760 
99-751*  i/ 
99.750 
99.71*7 

99-732 

99.731*  y 

99-735 
99-730 
99-726 

99-721* 
99-722 
99-722 
99-722 

99-719  5/ 
99-720 
99-720 
99-720 

99.720 
99.720 
99.72U 
99.712 
99.710 

(Percent) 
0.981 
0.977 
0.977 
0.977 
0.977 

0.91*9 
0.963 
0.989 
0.990 

1.060 
1.052 
1.01*8 
1.068 
1.081* 

1.092 
1.100 
1.100 
1.100 

1.112 
1.120 
1.108 
1.120 

1.108 
1.108 

1.092 
1-139 
1.11*7 

99.71*7 
99-71*7 
99-71*7 
99-71*7 
99.71*7 

99.71*7 
99.71*1* 
99-727 
99-723 
99-726 
99-726 
99-725 
99-722 
99-717 

99-717 
99-717 
99-716 
99-715 

99.713 
99-711* 
99-710 
99-712 

99.708 
99.708 
99.708 
99.707 
99-706 

(Percent) 
1-001 
1.001 
1.001 
1.001 
1.001 

1.001 
1.002 
1.080 
I.08I* 

1.081* 
I.O8U 
1.088 
1.100 
1.120 

1.120 
1.120 
1.121* 
1.127 

1.135 
1.11*1* 
I.IU7 
1.152 

1-155 
1-155 
1-155 
1-159 
I-I63 

July   8 

JuIt  15 

July  22 

JuIt  2<? 

Xva .       5 

Au« .  12 

Au«.  19 

Aug  -  26 

Sept .  2 

Sent.  Q 

Sept  16 

Sent .  2^ 

Sent.  10 

Oct.   7 

Oct   ll* 

Oct.  21 

Oct.  28 

IJ<JT,   k 

Hot   12 

Hot.  18 

Hot   26 

Deo ,   2 

Bee.   9 

Deo.  16 

Deo.  23 

Dec .  30 

Source:  Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 


^ 


Except  $300,000  at  99-770. 
5/  Except  $100,000  at  99- 71*8 . 
^    Except  $100,000  at  99-735. 
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Table  3.-  Offerings  of  Marketable   Issues  of  Treasury  Bonds,  hJotes, 
and  Certificates  of  Indebtedness 


Date 

subacrlptlon 
books  were 
opened 


Date 
of 
is  sua 


Description  of  security 


Period  to  aaturlty 

(Period  to  first  call 
shown  In  parentheses) 1/ 


Amotint  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Aaount  issued 


for 
cash  2/ 


la  exehani^ 
for  other 
securities 


Allotaent 
ratio 


5/li»A5 


5/21/1*5 
7/23/1*5 
8/20/1*5 


10/29/1*5 


9/2U/i*5 
U/19/1*5 
12/17/1*5 

1/21/1*6 

2/18/1.6 

3/20/1*6 

5/20/1*6 

6/li*/l*6 

7/17/1*6 

8/19/1*6 

9/18/1*6 

10/21/1*6 

ll/lS/W 

12/18/1*6 

1/20/47 

2/17/1*7 

3/19/1*7 

5/21/U7 

6/23/1*7 

7/21/1*7 

8/20/1*7 

9/2A7 

9/22/1*7 

10/22/1*7 

11/19/1*7 

12/19/1*7 

1/20/1*8 

2/18/1*8 

3/22/1*8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/1*8 
12/15/W 

1/19A9 


6/1A5 
6/1/U5 
6/1/1*5 
6/1/1*5 

6/1A5 
8/1A5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1.6 

2/1/1*6 

3/1/1*6 

4/1/U6 

6/1/1.6 

7/1/1.6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

U/1/U6 

12/1/1.6 

1/1/1*7 

2/1/1*7 

3/1A7 

l*/l/l*7 

6/1/1*7 

7/1/1*7 

8/1/1*7 

9/1/1*7 

9/15/1*7 

10/1/1*7 

11/1/1*7 

12/1/1.7 

1/1/1*8 

2/1/1*8 

3/1/1*8 

i*/l/i*8 

6/1/1*8 

7/1/1*8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

1/1/1*9 

2AA9 


7th  War  Loan  eecurltles:     3/ 


2-l/25t  Bond  -     6/15/67-72  i*/ 

2-1/1*^  Bond  -     6/15/59-62  y 

1-1/2^  Bond  -  12/15/50 

7/85&      Certificate  -      6/l/l*6-Z 

.90lt      Note  -       ■j/l/kS-V 

7/&f,      Certificate  -       8/l/l*6-F 
7/85t      Certificate  -      9/1/1*6-0 

Victory  Loan  eecurltlea:     i/ 
2-1/2*  Bond  -  12/15/67-72  i*/ 


2-1/1*56  Bond 

7/8jt      Certificate 


12/15/59-62  y 

12/l/lt6-K 


7/8lt  Certificate  -  IO/1/U6-H 
7/8it  Certificate  -  ll/l/l*6-J 
7/856       Certificate  -       l/l/l*7-A 


T/85t 
7/85t 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/9* 

7/e* 

7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1*  , 
1-1/8* 

1-1/e* 

1-1/8* 

1-1/8* 
1-1/^ 
1-1/8* 
1-1/8* 
l-3/8?fe 
1-1/1** 
1-1/1** 
1-1/1** 


Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ' 
Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ' 

Certificate  ' 

Certificate  ■ 

Certificate  ■ 

Certificate  ■ 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Note 

Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Treas.  note 
Certificate 
Certificate 
Certificate 


2/1/U7-B 
3/l/l*7-C 
l*/l/l*7-D 
6/1/1.7-E 

7/i/i*7-r 

8/1/1*7-0 

9/l/l*7-H 

10/l/l*7-J 

ll/l/l*7-K 

12/1/1.7-L 

l/l/l*8-A 

2/1/1*8-3 

3/l/l*8-C 

1*/1/1*8-D 

6/l/l*8-E 

7/l/l*8-r 

7/1/1*8-0 

7/l/i*8-H 

IO/1/U8-B 

10/1/1.8-J 

10/1/1.8-K 

l/l/i*9-A 

l/l/i*9-A 

2/l/i*9-B 
3/l/i*9-C 
l*/l/l*9-D 
6/l/l*9-E 
7/l/i*9-r 
U/1/50-A 
lo/l/i*9-G 
12/15/U9-H 
1/1/50 -A 


1-lA*  Certificate  -      2/1/50-B 


27  yr 

17  yr 

5  yr, 

1  yr 


6  m 


(22  yr) 
(11*  yr) 


1  yr,   1 
1  yr 
1  yr 


27  yr,  1  m    (22  yr,  1  ») 

17  yr,   1  m    (lU  yr,  1  n) 

1  yr  

1  yr  

11  m  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

lyr  

1  yr  

lyr  

1  yr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

1  yr  

11  m  

10  m  

isi  m        

lyr  

11  m  

1  yr     1  m  

lyr  

lyr  

lyr  

lyr  

lyr  

1  yr  

1  yr  65  m  

1  yr  

1  yr  

1  yr  

lyr  


7,967 
5,281* 
2,635 

l*,799 


U,689 
3,1*70 
3,768 


(In  allllons  of  dollars) 


i*,910 
2,1*70 
i*,336 


7,967  i/ 
5,281*3/ 
2,635  2/ 
1*,799  3/ 


3,1*1*0 
3,778 
3,330 

4,951* 
i*,106 
l*,7l*2 
1*,168 
i*,673 
2,307 
i»,li*5 
3,203 
3,1.32 
3,281 
3,131* 

4,801 
2,951 
2,669 
2,510 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 

3,553 
1,055 
4,301 
5,783 
3.596 
6,535 
519 
5,695 

1,993  P 


11,689  2/ 
3,1*70  3/ 
3,7683/ 


4,910 
2,470 
4,336 


3,440 
3,778 
3,330 

4,954 
3,133 
2,820 
2,775 
2,916 
1,223 
2,341 
1,440 
1,775 
3,281 
3,131* 

3,947 
2,142 
1,321 
1,777 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993  P 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 

100 

76 

59 
66 
6e 
52 

56 

44 

51 

100 

100 

as 

72 
48 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Source: 
i/ 


2/ 
1/ 


Bureau  of  the  Public  Debt. 

In  the  case  of  the  reopening  of  a  previouBly  offered  security,  the 

period  to  first  call  and  to  naturlty  are  calculated  from  the  date 

Interest  comnencoe  on  the  reopening. 

ConslBtfl  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.  3.  OoTfcrnment  agencies  and  trust  funds. 

Figures  on  oaoimt  of  War  Loan  eecurltles  Issued  consist  both  of 


amounts  Issued  In  connection  with  the  DrlTs,  and  of  amounts  iDsued 

concurrently  with  Drive  to  oonmerclal  banks  and  Treasury  Investment 

accounts . 
Uy  Bank  restricted  issues.  See  preceding  table,  "Maturity  Schedule  of 

Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 

on  which  commercial  banks  may  acquire  this  issue, 
p   Preliminary. 


February  1949 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
ment 


7/1A7 
8/1/1*7 
9/1/1*7 

9/15/1*7  I 


10/1/1*7 

10/15/1*7 

11/1/1*7 

12/1/1*7 . 


1/1/1*8 
8/1/1*8 

3/1/1*8  < 


l»/l/l*8 
6/1/1*8  . 

7/1/1*8  ■ 

9/l5/'»8   < 
10/1/1*8    . 

J/15A8 
1/1/1*9 

2/1A9 


Called  or  maturing  security  1/ 


Description 


7/856  Certificate  -  7/l/l*7-r 
l/&f,  Certificate  -  8/l/l*7-G 
7/9?t        Certificate  -       9/1/47-H 

l-l/25t  Treae.  note  -  9/l5/l*7-A 
l-l/l*5t    Treae,  note  -     9/l5/l*7-C 

Total  for  9/15/1*7 

7/8?6  Certificate  -  10/l/l*7-J 
l*-l/l*j6  Treae,  bond  -  10/15/1*7,. 
7/856         Certificate  -     ll/l/l*7-K 

7/856  Certificate  -  12/l/l*7-L 
256  Bond  -  12/15A7.. 

Total  for  12/1/47 

7/8)6  Certificate  -  l/l/l*8-A 
7/856        Certificate  -      2/l/l*8-B 

7/856  Certificate  -  3/l/l*8-C 
2^  Treae,  bond  -     3/15/1*8,, 

2-3/U56    Treas.  bond  -     3/15/48,, 

Total  for  3/l/l*8 

7/856        Certificate  -       l*/l/l*8-D 

7/856  Certificate  -  6/1/48-E 
1-3/456    Treaa,  bond  -    6/15/48,, 

Total  for  6/1/48 

7/856  Certificate  -  7/1/48-F 
7/8)6  Certificate  -  7/1/48-G 
7/856        Certificate  -       7/l/48-H 

Total  for  7/1/48 

2-1/256  Treas,  bond  -  9/15/48., 
1-1/256    Treae.  note  -     9/15/48-A 

156  Treae,  note  -     lo/l/48-B 

1)6  Certificate  -     lo/l/48-J 

156  Certificate  -     lo/l/48-K 

Total  for  lo/l/48 


256  Treaa.  bond  -  12/15/48 

1-1/8)6    Treas,  not©  -       I/1/49-A 
1-1/856    Certificate  -       l/l/49-A 

Total  for  1/1/49 

1-1/^     Certificate  -       2/1/49-B 


iBte  of 
It  sue 


7/1/46 
8/1/46 
9/1/46 

7/12/43 
12/1/44 


10/1/46 

10/16/22 

11/1/46 

12/1/46 
12/15/38 


1/1/47 
2/1/47 

3/1/47 
3/15/41 
3/16/36 


'♦/1A7 

6/1A7 
12/1/42 


7/1/47 
8/1/47 
9/1/47 


3/15/38 
3/15/44 

9/15/47 
10/1/47 
11/1/47 


12/8/39 

12/1/47 
1/1/48 


2/1/48 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury^ 


Cash 
retire- 
ment 


ISxchange 
security 
offered 


RestQts  of  exchange  offers 


Ix- 

changed 


(In  allllona  of  dollars) 

2,916  -  2,916 

1,223  -  1,223 

2,341  -  2,341 


2,707 
1,687 


l*,395 

1,440 

759 

1,775 

3,281 
701 


3,98e 

3,134 
3,947 

2,142 

1,115 
1,223 


4,481 


1,321 

1,777 
3,062 

4,839 

2,742 
1,127 
2,209 

6,078 

451 
3,748 

4,092 
1,354 
1,467 


6,913 


571 

3,535 
2,592 


6,127 
2,189 


759 


451 


2,707 
1,687 


4,395 
1,440 

1,775 

3,281 
701 


3,982 

3,134 
3,947 

2,142 
1,115 
1,223 


4,48l 

1,321 

1,777 
3,062 


4,839 
2,742 

1,127 

2,209 


6,078 


3,748 

4,092 
1,354 
1,467 

6,913 


571 

3,535 
2,592 


6,127 
2,189 


2,742 

1,127 
2,209 

2,580 
1,512 

4,092 
1,354 

1,467 

2,908 
627 


3,535 

2,592 

2,189 

1,687 
899 

967 


Turned  in  for  cash 


By 

Federal 
fieserre 
Banks  3/ 


3,553 

1,055 

1,618 
2,683 


4,301 

2,601 
1,079 
2,103 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 


519 

3,299r 
2,396r 


5,695 
1,953p 


203 
139 


139 

400 
1,614 

285 

75 
101 

46o~ 
106 


By 

other 

Investors 


88 


174 

97 

132 

:j27 

175 


302 

86 

105 

234 

74 


308 

142 
144 

169 

141 
156 


467 

160 

159 
37« 


538 

141 

48 

106 


295 


152 

180 

97 

101 


378 


58 

236r 
196r 


432 

108  p 


Description  of  new 
security  offered 


7/856  Certificate 
7/856  Certificate 
7/856         Certificate 


7/1/48-r 
7/1/48-0 
7/1/48-H 


1)6 


Treas.  note  -     lO/l/48-B 


156  Certificate 

156  Certificate 

1 1-1/856     Treas .  note 


1-1/856    Certificate 
1-1/856    Certifioate 


lO/l/48-J 

lo/l/48-K 
1/1/49-A 


1/1/49-A 
2/1/49-B 


1-1/856  Certifioate  -   3/1/49-C 


1-1/8)6  Certifioate 
1 1-1/856  Certifioate 


4/1/49-D 
0/1/49-E 


1-1/856  Certificate  -   7/1/49-F 


1-3/856  Treas.  note 

1-1/4)6  Certificate  ■ 

1-1/4)6  Certificate 

1-1/456  Certificate 


4/1/50 -A 

10/1/49 -0 

12/15/49  -H 
1/1/50-A 


1-1/456  Certificate  -   2/1/50-B 


louroe:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  1946,  maturing  Issues 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  exchange  into  another  security  in  full.  Beginning  with  that  oper- 
ation, some  maturities  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
of  an  azohasge  security. 


2j  Beginning  with  the  November  I947  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  colled  se- 
curities would  be  presented  for  cash  redemption. 

p   Preliminary. 

r   Revised. 


^^^ 
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Table  5.-  Issuance  and  Retlreaent  of  the  P(d>Ilc  Debt 

(In  ■lllloaa  of  dollars) 


Public 

debt 

Public 

debt  reosipte 

Public  debt  expeoditnrae 

(iBsuasce  of  public  debt) 

(Betinint  of  public  debt) 

IB- 

Public  laauee 

Public  issues 

Special  notee 

FlBCOl 

craaa*. 

Certifi- 

Certifi- 

jeer 

taoant. 

or 

cates  of 

Ad- 

Aned 

Inter- 

Szcees 

cates  of 

or 
■onth 

and 
of 

de- 
crecue 

Total 

Cash 
1/ 

Inflett- 
edneee. 

Justed 
aerrice 

foroea 
leaTe 

national 
Bonk  for 

Inter- 
national 

profits 
tax 

Kx- 

changes 

Special 
issues 

Total 

Cash 
1/ 

indebt- 
edness. 

ctaaaees 

Special 
issues 

period 

during 
period 

special 
asrles 

2/ 

bonds 

bonds 

Beeon- 
structlon 
and  De- 

MonetaiT 

Fund 

series 

refund 
bonds 

special 

series 

2/ 

Telofsnt. 

aeries 

ig'n 

*8,96l 

5,99* 

17,8*7 

ib,*62 

. 

2 

. 

. 

. 

. 

3,1*2 

*,2*1 

11,853 

5,816 

- 

3.1*2 

2.896 

19'l2...,. 

72,*22 

23,*6l 

37,16* 

30,388 

303 

1 

- 

- 

- 

- 

596 

5,876 

13.703 

8,693 

303 

596 

*,111 

19^3 

136.696 

6*,27* 

122,632 

9*,96l 

17,9U 

1 

- 

- 

- 

- 

1,**2 

8,318 

58.358 

33,67* 

17.911 

1,**2 

5,332 

19** 

201,003 

6*,307 

153,735 

123,958 

*91 

1 

- 

- 

- 

13V 

18,790 

10,*11 

89.*78 

63.202 

*91 

18,790 

^'^ 

19*5 

258,682 

57,679 

179,159 

129,663 

* 

6 

- 

- 

- 

89* 

3*,183 

1*,*10 

121,*8o 

77.*08 

* 

3*,l83 

9,8* 

19*6 

269,*22 

10,7*0 

150,988 

103,116 

*d* 

1 

. 

_ 

- 

88 

31,036 

16,263 

1*0,2*8 

95.985 

*8* 

31,036 

12.7** 

19*7 

258,286 

-11,136 

127,761 

71,*12 

- 

* 

1,8*7 

566 

1,782 

-2 

31,758 

20,398 

138,897 

91.776 

- 

S'S! 

15,36* 

19*8 

252,292 

-5,99* 

121,290 

29,772 

- 

« 

23* 

- 

- 

« 

69,206 

22,078 

127,28* 

38.8*5 

- 

69,206 

19,233 

19*S-j!m. 

256,57* 

-326 

9,*86 

3,263 

_ 

« 

11 

_ 

_ 

» 

5,95* 

257 

9,812 

3.79* 

- 

5.95* 

6* 

ret. 

25*,605 

-1,969 

7,12* 

2,700 

- 

♦ 

6 

- 

- 

- 

*,276 

1*2 

9,093 

*.773 

- 

*,276 

** 

Mar. 

252,990 

-1,615 

8,752 

2,631 

- 

* 

3 

- 

- 

- 

6,012 

105 

10,367 

*,27* 

- 

6,012 

80 

Apr. 

252,2*0 

-750 

7,217 

3,362 

_ 

• 

2 

. 

. 

. 

3,767 

86 

7,967 

*,0*3 

- 

3,767 

157 

Majr 

252,236 

-3 

*,852 

2,702 

- 

* 

2 

- 

- 

- 

1,968 

aa 

•1,855 

2,828 

- 

1,968 

» 

Juna 

252,292 

56 

27,990 

2,782 

- 

» 

1 

- 

- 

* 

6,6U 

18,595 

27,93* 

3,616 

- 

6,611 

17,707 

July 

253,37* 

1,082 

13,310 
K36Z 

*,352 

. 

• 

1 

. 

. 

• 

8.285 

673 

^'?S 

m 

. 

IM 

97 

Aag. 

253,0«»9 

-32* 

2,327 

- 

• 

2 

» 

- 

- 

1,668 

171 

*V6K 

- 

Tl 

Sept. 

252.687 

-362 

10,*02 

3,760 

- 

• 

2 

- 

- 

- 

6,2*0 

399 

10,76* 

*,*58 

- 

6,2*0 

66 

Oct. 

252, *60 

-227 

11,383 

3,758 

- 

* 

2 

. 

. 

. 

7,*70 

153 

11,610 

3,989 

. 

7,*70 

151 

■or. 

258,506 

*6 

*,**5 

3,05* 

- 

• 

1 

- 

- 

- 

1,187 

20* 

*,399 

3,185 

- 

1,187 

27 

Dec. 

252,800 

29* 

7,125 

*,258 

- 

• 

* 

- 

- 

- 

2,*6l 

*0T 

6,832 

U,279 

- 

2,*6l 

92 

Source:  Sally  Treasury  StatitiTit. 

1/  I^ludee  certificates  of  Indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  indsbtedneee  Issued  directly 

and  solely  to  Federal  Beserre  Banks. 
•   Less  than  $500,000. 
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UNITED   STATES   SAVINOS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
jale  In  March  1935«  Series  A-D  were  sold  from  March 
L935  to  April  l?**!.  Series  E,  F,  and  Or  bonds  have  been 
>n  sale  since  May  1, 19'+1.  For  Information  on  the  terms 
ind  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
.SBues  for  December  19'+7i  page  31,  and  October  \S^^, 
>ageB  A-4-  and  A-5.  Sales  and  redemptions  data  by  States 
ire  published  at  the  end  of  each  calendar  and  each  fle- 
>al  year  after  June  30,  194^7-  Sales  by  denominations 
ire  also  published  semiannually  after  December  3I, 19'^7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  &  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  December  31,  1948 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amounts 

outstanding 

Percent  of 
redemptions  to 
sales  plus 
accrued  discount 

Series 

Matured 

debt 

Interest- 
bearing  debt 

(lE  mllllor 

is  of  dollars) 

Series  A 

Series  B 

201* 

370 

1,010 

2,365 

52,1*51* 

1*,138 

19,229 

52 

93 

261* 

506 

2,381* 

207 

255 

1*63 

1,271* 

2,871 

51*,  838 

l*,3l*l* 

19,229 

250 

1*51 

1,11*6 

621 

22,61*9 

839 

2,122 

5 

12 

128 

2,250 
32,188 

3,505 
17,108 

1 

21.63 
1*1.30 
19.32 
U.03 

Series  D ..« 

Series  F 

Total,  Series  A-G 

79,770 

3,505 

83,271* 

28,077 

11*6 

55,051 

33.72 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Period 


Fiscal  yeare: 
I935-I9W. 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191>7 

191*8 


0«l»ndaf  y»ar«! 
193^091*07. 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 


Montha: 

191*8- Jaauary... 
Fetruary . . 
March 

April 

Hay 

Juzie • 

July 

August. . . . 
8«ptaab*r. 

October... 
KoTtmboT . , 
December . , 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Peden^tlons  2/ 


Total 


Sales 
price 


Accrued 

discount 


ABOunt  outetandlog 


Matured 
debt 


Interest- 
bearing  debt 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 
6,235 


3,1*1*9 

3,036 

9,157 

13,729 

l6,0l*J* 

12,937 

7,1*27 

6,691* 

7,295 


770 
607 
588 

1*68 
1*32 
1*97 

1,673 

1*73 

»H5 
1*19 

51*0 


(In  Billions  of  djollaro) 


96 
65 
88 
128 
223 
387 
573 
691 
801* 


121* 
77 
102 
169 
295 
1*61* 
61*0 
71*2 
872 


81* 
57 
61 

55 
70 
95 
91* 
63 
65 
60 
69 
99 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,18U 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


851* 
661* 
61*9 

523 
502 
591 
1,767 
536 
1*77 

1*75 
1*88 

61*0 


Source:     Dally  Treasury  Statenent;  Office  of  the  Treasurer  of  the  0.  S. 
Footnotes  at  end  of  Table  3. 


311 

11*8 

207 

81*8 

2,371 

1*,298 

6,717 

5,51*5 

5,113 


379 

168 

31*9 

1,585 

3,31*1 
5,558 
6,1*27 
5,126 

5,11*1* 


1*51* 
361* 
1*62 

1*52 
1*28 

1*65 
1*38 

1*1*2 
J1O7 

393 
1*06 

1*32 


301* 

11*3 
201 
81*1 
2,358 
i*,25e 
6,579 
5,321* 
l*,8l*5 


369 
162 
31*3 
1,576 
3,321 
5,1*72 
6,21*3 
1*,889 


1*22 
31*0 
1*35 
1*27 

1*13 
1*16 
n.a. 

n.a. 
D.a. 

n.a. 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 


32 

21* 
27 
25 
23 
25 
21* 
26 
n.a. 

n.a. 
B.a. 

n.a. 


18 
1*0 
59 


1*1 

87 

122 

lk6 


95 
32 
73 
68 
63 
59 

55 
52 
50 

1*7 
1*5 
1U6 


2,905 
l*,311» 
10,188 
21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 


3,195 

6,11*0 
15,050 
27,363 
1*0,361 
1*6,183 
1*9,776 
52,053 
55,051 


52,1*79 
52,793 
52,988 

53,065 
53,11*3 
53,271* 
54,607 

51*,  701* 

51*, 860 

51*,9W 

55,051 


Percent  of 
Bonthly 
redanptlona 
to  aaount 
outstoDdlng 


.86 
.69 
.87 

.85 
.81 
.87 
.80 
.81 
.7I1 

.72 
.71* 
.78 


i.i"_.;.>J^'?P*«^'!|wflK 
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Table  3*-  Sales  and  Redemptions  of  Series  E,  F,  and  G 


SalsB  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Radoq^iona  2/ 


Total 


S&les 
price 


Accrued 

discount 


AiK>unt 
outetaardloe 
( iBtereet- 

^•arloe 

debt) 


Fiscal  years: 

1941.... 

191*2 

I9>^i 

1944 

1945 

19^6 

194? 

19U8 

Calendar  years: 
1951777777. . . . , 

19^2 

1943 

1941* 

1945 

191*6 , 

1947 

1948 

Months: 

1948- January.. 
February. 
March.. .. 

April.... 

May 

June 

July 

August. . . . 
Septomber. 

October. .. 
Norember.. 

December.. 


664 

5,993 

11,789 

15,498 

14,891 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

16, 044 

12,937 

7,427 

6,694 

7,295 


770 
607 
588 

468 
432 
497 

1,673 
473 
412 

415 
419 

540 


Fiscal  years: 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

Calendar  years: 

1941.. 

1942 

1943 

1944 , 

1945 

1946 

1947 

1948 

Months: 

1948- January . . 
February. 
March 

April 

May 

June 

July 

August. . . 
8ept«mber. 

October . . 
Sorenber. 

December. 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
4,287 
4,026 


1,145 
5,989 
10,344 
12,380 
9,822 
4,466 
4,085 
4,224 


479 
367 
383 
320 
305 
341 

379 
334 
30U 

305 
308 
399 


(In  millions  of  dollars) 


Series  E,  F,   and  G 


. 

664 

2 

5,995 

36 

11,824 

127 

15,625 

284 

15,175 

467 

10,078 

583 

7,791 

694 

6,929 

. 

2,537 

12 

9,169 

74 

13,804 

195 

16,239 

379 

13,315 

533 

7,961 

633 

7,327 

764 

8,059 

67 

837 

48 

655 

53 

641 

48 

516 

64 

497 

86 

583 

78 

1,750 

53 

527 

57 

469 

53 

U69 

64 

483 

91 

632 

Series  E 


1 
33 
118 
265 
434 
536 
633 


10 
70 
182 
353 
493 
579 
696 


60 
44 
48 

44 
60 
78 

70' 

49 

52 

49 
59 

83 


203 
3,528 
8,304 
11,938 
11,818 
7,173 
4,824 
4,659 


1,145 

5,999 

10,414 

12,562 

10,175 

4,959 

4,664 

4,920 


539 

411 
431 

363 
365 
420 

448 
383 
356 

354 
367 
482 


1 
75 
760 
2,292 
4,156 
6,408 
5,063 
4,597 


14 
246 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 

372 
305 
408 

409 
390 

425 

396 
397 
373 


355 
365 

373 


60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 


11 

209 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 


310 
242 
341 

346 
316 

346 

318 
321 
302 
286 
294 
306 


1 

75 
760 
2,286 
4,134 
6,337 
4,954 
4,k53 


14 
245 
1,502 
3,251 
5,293 
5,941 
4,522 


360 
296 

394 

395 
377 
llO 

382 
382 


60 
688 

2,095 
3,825 
5,843 
4,288 
3,689 


11 
209 
1,378 
2,993 
4,925 
5,330 
3,813 


299 
233 
328 

332 
303 
332 

305 
307 


Percent  of 
Bonthly 

to   BBOUnt 

outstanding 


. 

664 

4 

6,584 

1 

17,648 

6 

30,981 

21 

42,000 

71 

45,670 

109 

48,398 

lU 

50,730 

_ 

2,524 

♦ 

11,447 

2 

23,746 

12 

36,723 

39 

44,706 

97 

46,628 

123 

49,311 

n.a. 

52,801 

12 

49,776 

10 

50,126 

14 

50,359 

14 

50,467 

14 

50,573 

15 

50,730 

15 

52,084 

15 

52,214 

n.a. 

58,311 

n.a. 
n.a. 

n.a. 


52,424 
52,542 
52,801 


- 

203 

* 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

. 

1,134 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

n.a. 

32,188 

11 

31,226 

9 

31,394 

13 

31,485 

14 

31,503 

13 

31,552 

14 

31,625 

13 

31,755 

14 

31,818 

n.a. 

31,872 

n.a. 

31,939 

n.a. 

32,012 

n.a. 

32,188 

(Continued  on  following  page) 
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Table  3.-  Sales  and  RedemptlonB  of  Series  E,  F,  and  G  -   (Continued) 


.■''•''-"' ■•'.■'■'.I 


Period 


Sales  1/ 


FlBcal  years: 

l95lT77r. 

19'*2 

igiis 

1944 

I9i»5 

19't6 

19'*7 

19W 

Calendar  years: 

igiti 

191*2 

191*3 

1941* 

191*5 

191*6 

191*7 

191*8 

Months : 

191*8- January.. 
Fetruary. 
March 

April 

May 

June 

July 

August. . . , 
Septeaber 
October. . . 
Horember.. 
December. , 


67 
1*35 
758 
802 
679 
1*07 
360 
301 


208 
652 
745 
773 
595 
325 
31*2 
1*98 


1*4 
40 
30 
20 
17 
19 

246 
18 
14 

14 
15 
22 


Fiscal  years: 

1941 

1942 

191*3 

1944 

191*5 

1946 

191*7 

1948 

Calendar  years: 

1941.. 

1942 

191*3 

1944 

191*5 

1946 

191*7 

1948 

Months : 

1948- January... 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. ., 
Ncrreaber. . 

December . . 


Source: 
1/ 


395 
2,032 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 


1,185 
2,516 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 


248 
201 
175 

128 
110 
136 

1,048 

1SS 

9* 

96 
95 

120 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


(In  millions  of  dollars) 


Series  F 


2 

9 
19 
33 
47 
61 


2 
4 

13 
25 

40 
51* 
67 


67 
435 
760 
811 
698 
440 
407 
362 


208 
654 
750 
786 
621 
365 
396 
566 


51 
43 
35 

25 
21 
27 
254 
22 
19 

19 
20 

30 


Series  G 


395 
2,032 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 


1,185 
2,516 

2,640 
2,891 
2,520 
2,637 
2,267 
2,573 


248 
201 
175 

128 
110 
136 

1,048 

122 

91* 

96 
95 
120 


Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Beginning  with  June  I947,  Series  E  sales  Include  small  amounts  of 
unclassified  sales  consisting  of  Series  E,  F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Information  Is  available  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  Included  in  this  table  according  to  series.  Prior  to 
June  1947,  It  vas  possible  to  distribute  by  series  all  sales  re- 


3 

17 

58 

89 

149 

203 

206 


7 
35 
77 
106 
189 
203 
222 


17 
18 
17 

17 
19 
21 

22 
21 
19 

17 
18 
16 


1 
12 
55 
131* 
220 
348 
469 
566 


2 

29 
89 
181 
264 
426 
512 
618 


46 
1*5 
50 

46 
55 
57 

57 
55 
51 

52 
53 

51 


3 

17 

57 

88 

147 

197 

198 


7 
35 
77 
104 
185 
196 
n.a. 


16 
17 
16 

16 
18 

20 

21 
20 
n.a, 

n.a. 
n.a. 

n.a. 


1 
12 
55 
134 
220 
348 
469 
566 


2 

29 

89 

181 

264 
426 
512 
618 


46 
1*5 
50 

46 
55 
57 

57 
55 
51 

52 
53 
51 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing 
debt) 


1 

1 

4 

7 

n.a. 


1 
1 

1 

1 
1 
1 

1 

1 

n.a. 

n.a. 
n.a. 

n.a. 


67 
499 
l;242 
1,996 
2,6o4 
2,895 
3,099 
3,255 


207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,196 
3,222 
3,240 

3,247 
3,250 
3,255 
3,487 
3,'»88 
3,1*87 

3,1*89 
3,1*91 

3,505 


394 

2,4l4 

5,119 

7,861 

10,299 

12,416 

14,508 

15,850 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,103 


15,351* 
15; 510 
15,634 

15,717 
15,771 
15,850 

16,842 
16,908 
16,95s 

16,996 
17,039 
17,108 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.52 
.55 
.52 

.53 
.58 
.64 

.62 
.62 
.55 

.1*9 
.52 

.47 


.30 
■29 
.32 

.29 
.35 
.36 

.31* 
.33 
.30 

.30 
.31 

.30 


ported  eis  unclassified  in  the  Dally  Treasury  Statement. 

2/  Series  E  redeii5)tlonB  Include  small  amounts  of  unclassified  Series 
A-D  redemptions  beginning  with  October  1944,  and  small  amounts  also 
of  unclassified  F  and  G  redemptions,  beginning  with  June  1947. 

i/  Not  calculated  for  matured  series, 
.a.  Not  available. 

♦   Less  than  $500,000. 
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Table  4,-  Sales  of  Series  E,  F  and  G  by  Denomination* 


Period 


Sales  In  mlllloriB  of  dollare  at  issue  price 


Total, 
all 

denomi- 
nations 


Denomination 


$10 
1/ 


$25 
2/ 


$50 


$100 


$200 
1/ 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  ealee 


Total, 
all 

denomi- 
nations 


Denonl nation 


$10  1/ 
and 
$25  2/ 


$50 


$100 
and 


$500 
end 


$200  i/  $1,000 


Series  E 


Fiscal  years: 

igui 

19't2 

191*3 

19'tU 

19'»5 

igit^ 

I9>il 

19'»8 

Calendar  years: 

19111 

191*2 

191*3 

19l*lt 

191*5 

191*6 

191*7 

191*8 

Months : 

191*8- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . .. 
September . 

October . . . 
November . . 
December. . 

Inception  through 
December  191*8.. 


203 
3,526 
8,271 
11,820 
U,553 
6,739 
1|,287 
It,  026 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
It, 1(66 
U,o85 
it,22lt 


1*79 
367 
383 

320 
305 
31*1 

379 
331* 
30lt 

305 
308 
399 


52,1*5U 


151* 


lU 

616 

2,988 

U,lit9 

3,928 

2,101 

860 

678 


111. 
1,769 
3,719 
It,  21*1 
3,2U3 
1,177 
735 
708 


60 
52 
63 

53 
1*9 
59 

59 
60 
57 

59 
62 
75 

15,706 


13 

31*2 

1,081 

1,6U2 

1,725 

910 

1*09 

371 


93 

712 

1,390 

1,797 

l,itl6 

516 

379 

399 


31* 
30 
35 

30 
28 
33 

33 
31* 
32 

32 
35 
1*3 

6,703 


Ul 

813 

1,711* 

2,581* 

2,U06 

1,102 

585 

583 


258 

1,338 

2,169 

2,706 

1,8U2 

637 

571* 

6ig 


10,11*2 


197 
120 
122 


115 
138 
120 
132 


13 

10 
12 

10 

9 
11 

12 
11 
10 

10 
10 
13 


Ul 

637 

1,007 

1,397 

1,326 

771* 

617 


229 

856 

1,253 

l,itii6 

1,119 

56it 

603 

601 


505        6,670     12,57U 


93 
1,119 
1,1.81 

2,0U8 
2,100 

1,591 
1,681 
1,678 


1*50 
1,313 
1,815 
2,163 
2,002 
1,1*02 
1,667 
1,762 


21.0 
171 
161 

131. 
131* 
lUO 

166 
131 

llU 

uu 
109 
150 


IW.O 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 

17.5 
36.1 
35.1 

3U.6 
32.1 

20.5 
17.0 


10.0 

29.5 
36.0 
3lt.i. 

33.9 

27.1 

18.2 
16.8 


12.6 
lU.U 

16. u 

16.6 
16.1 

17.2 

15.6 
18.1 
18.8 

19.3 

20.2 

19.0 


30.2 


6.5 
9.7 
13.1 
13.9 
1U.9 
13.5 

9-5 

9.2 


8.1 

11.9 
13. u 

11*. 5 
lU.I. 
11.6 

9.3 

9-5 


7.0 
8.1 

9.2 

9.1* 
9.3 
9.6 

8.8 
10.1 
10.6 

10.6 
11. u 

10.8 

12.8 


20.1. 

23.0 

20.7 
21.9 
20.8 
19.3 
l6.lt 
17.5 

22.6 
22.1. 
21.0 
21.9 
19.9 
17.1. 
17.0 
17.8 


15.0 
16.0 
17.8 

17.8 
17.1. 
18.2 

17.2 
18.5 
19.2 

19.1 
19.6 
19.1 

20.3 


Series  F  and  G 


Fiscal  years: 

191*1 

191.2 

I9U3 

191*1* 

191*5 

I9I.6 

191*7 

igitfi 

Calendar  years: 

191*1 

191*2 

191.3 

I9l.l1 

191*5 

I9I16 

191*7 

I9I.8  p 

Months: 

191.8- January . . . . 
February . . . 
March 

April 

May 

June 

July 

August 

Septeaber. . 

October  p . . 
Rareaber  p. 
Deceaber  p. 

Isceptlon  througb 
Deceab«r  igltB  p 


1.61 
2,1.67 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 


1,393 
3,168 
3,385 
3,66U 
3,115 
2,962 
2,609 
3,071 


291 
2U0 
205 

1U8 
127 
155 

1,291* 
lUO 
108 

UO 
Ul 
1U2 

23,367 


71 

106 

131* 

109 

61 

1*5 

37 


26 
98 
123 
131 
81* 
U7 
Uo 
32 


3 
3 

3 
2 
3 

3 
2 
2 

2 
2 
3 

582 


13 
lUl 
229 
291 
255 
179 
169 
136 


57 
196 
267 
293 
215 
166 
153 
115 


11. 
12 
12 

9 

9 

10 

12 
6 

7 

7 
8 
9 

1,1)62 


96 

702 

1,016 

1,156 

1,012 

901 

938 

722 


355 
906 
1,116 
1,119 
933 
928 
8U1 
600 


78 
61 
63 

U8 
Ul. 
50 

65 
32 
36 

37 
39 
U7 

6,798 


8U 
U98 
696 
683 
595 
556 
612 
U63 


279 
63U 
687 
670 
537 
611 
5U6 
393 


50 
U2 
1*3 

31 

26 
32 

5U 
19 
20 

23 
2U 
30 

1*,358 


263 
1,055 
1,U66 
1,U09 
1,362 
1,172 
1,156 

851 


676 
1,331 
1,187 
1,UU5 
1,31*2 
1,208 
1,027 
1,930 


IU5 

123 

8U 

58 
U5 
60 

1,159 
81 
U3 

U2 
37 
52 

10,lU7 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


2.5 


66.0 

U9.8 
30.1 
29.1 

29.7 
35.1 

53-6 

56.3 


59.3 

36.2 
29.6 
29.2 

31.8 
U3.9 
55.5 
55.9 


65. u 

61.5 
56.6 

56.2 

57.2 
55.0 

58.3 

53.3 
51.1* 

51.1 
U8.9 

51.2 

36.7 


1.2 

23.7 

2.9 

3l*.l 

3.0 

35.U 

3.6 

39.3 

3.3 

37.9 

2.1 

37.6 

1.5 

37.9 

1.7 

38.9 

1.8 

29.6 

3.1 

3U.8 

3.6 

U0.9 

3.6 

38.5 

2.7 

36.8 

1.6 

36.9 

1.5 

38.2 

1.1 

23.3 

1.3 

31.7 

1.2 

30. U 

1.5 

36.6 

1.9 

38.U 

2.0 

Ul.5 

1.8 

38.9 

.2 

6.0 

1.2 

27.0 

1.9 

39.7 

1.9 

39.7 

2.1 

U2.5 

2.0 

39.8 

35.U 


Source:  Dally  Treaaury  Statement  and  reports  from  Federal  Peserre  BanJce. 
1/  Sale  of  $10  denomination  Series  E  bonds  was  authorized  beginning 

June  I9UU  for  sale  to  the  armed  forces  only. 
2/  Sole  of  $25  denominations  Series  F  bonds  was  authorized  in  December  I9UI. 


i/  Sale  of  $200  denominations  Series  E  bonds  began  in  October  I9U5. 

p   Preliminary. 

•   Less  than  $500,000  or  less  than  .05  percent. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  of  Series  B  Savings  Bonds,  by  States 

(In  thousands  of  dollare  at  Issue  price) 


Alabama . . 
Arizona. . 
Arkansas . 


California. . 

Colorado 

Connecticut. 


Delaware 

District  of  Columtla 
Florida 


Georgia. . 
Idaho. . . . 
Illinois. 


Indiana, 
lova .... 
Kansas . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri . . . . 


Montana. . 
Nebraska . 
Nevada . . . 


New  Hampshire. 
New  Jersey . . . . 
New  Mexico. . . . 


New  York 

North  Carolina. 
North  Dakota . . . 


Ohio 

Oklahoma . 
Oregon, . . 


Pennsylvania . , , 
Ehode  Island,., 
South  Carolina, 


South  Dakota. 
Tennessee , . , . 
Texas 


Utah 

Vermont . , 
Virginia, 


Washington .... 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Pico 

Virgin  Islands . . . , 
Other  possessions , 

Adjustment  to 
Dally  Treasury 
Statement 


Total, 
Inception 
through 
Dec.  31, 
19lt8 


Total  2/. 


591,093 
185, 3U3 
331,976 

lt,112,0l*U 
lHlt,829 
925,186 

122,237 
6l»7,66U 
631,602 

637, 6U2 

166,951 

3,928,165 

1,384,748 

1,312,759 

777,672 

561,509 
577, 13U 
227,095 

669,759 
1,699,342 
2,718,203 

1,120,677 

352,539 

1,335,470 

260,161 

651,401 

61,830 

143,809 

1,894,858 

121,373 

6,315,064 
683,280 
273,323 

3,136,393 
627,685 
636,954 

3,946,182 
284,967 
335,582 

283,415 

626,055 

2,027,427 

224,756 

83,300 

901,070 

1,017,096 

460,463 
1,171,058 

107,701 

30,075  1/ 
33,473 
268,715 
38,644 

1,863 

2,466 


+371,962 


52,454,039 


1948 


3,688 
1,440 
2,596 

29,137 
3,553 
5,145 

807 
4,041 
1»,975 

4,422 

971 

46,025 

12,850 

25,958 

7,541 

4,931 
4,364 
l,6l4 

3,708 
11,153 
18,993 

11,652 

3,153 

13,396 

3,350 

7,737 

354 

918 
14,478 


56,518 
3,619 
3,307 

25,559 
'*,96l 
3,246 

31,128 
1,942 
1,277 

^,557 

5,393 

17,450 


607 
4,707 

5,162 
4,014 

10,697 


212 

266 

94 

1 
73 


+38,510 


478,868 


3,053 
1,173 
2,312 

24,668 
3,332 
4,082 

703 
3,761 
4,360 

3,473 

1,574 

33,022 

10,401 

16,704 
10,559 

"♦,139 
3,427 
1,166 

3,356 

8,469 

17,358 

8,937 

2,339 

11,298 

2,316 

9,498 

303 

644 
11,701 


41,872 
4,354 
3,055 

20,462 
5,041 
3,604 

25,858 
1,775 
1,949 

3,981 

4,182 

12,892 

1,169 

457 

5,242 

5,271 
3,422 
8,510 

831 

n.a. 
224 
590 

66 
2 

65 


+3,117 


366,948 


2,424 
1,096 
2,342 

23,010 
2,886 
4,241 


3,685 
3,537 

2,902 

1,096 

29,843 

8,293 
14,384 
11,290 

3,729 
3,332 
1,032 

3,022 

8,254 

13,709 

8,111 

2,261 

10,821 

1,990 

12,168 

302 

641 

11,812 

701 

40,494 
3,794 
2,171 

19,727 
'*,199 
3,299 

27,251 
l,'t55 
1,873 

4,096 

3,161 

11,186 

1,067 

397 

5,288 

4,968 

3,520 

7,512 

676 

n.a. 
231 
498 
141 

1 
84 


+42,476 


Apr. 


383,166 


2,260 
1,124 
1,640 

20,336 
2,564 
3,241 

629 
3,317 
3,635 

2,924 

823 

35,856 

9,l4o 

l'',33l 

5,300 

3,268 

2,861 

865 

3,202 

6,896 

15,892 

8,161 
1,591 


1,790 

8,687 

247 

503 

10,849 

708 

38,144 
3,702 
1,659 

17,290 
3,746 
2,145 

23,187 
1,321 
1,618 

3,640 

2,879 

10,323 

870 

315 

'♦,39'* 

3,723 

2,940 

7,150 

623 


275 

402 

64 

2 

92 


+7,936 


319,966 


May 


2,289 

962 

1,746 

18,862 
2,763 
4,019 

570 
3,453 
3,572 

3,024 

871 

26,404 

7,684 

11,186 

4,812 

3,110 
2,960 
1,136 

3,077 

8,543 

12,781 

6,947 
1,491 
9,259 

1,536 

6,065 

288 

618 

10,804 

592 

35,779 
3,030 
1,843 

16,553 
3,749 
2,607 

22,062 
1,547 
1,592 

4,074 

-2,748 

9,868 

1,149 

33'» 

4,216 

4,435 

3,147 

7,070 

581 


184 

233 

78 

10 

92 


+16,931 


305,335 


Source: 


3,061 
1,305 
2,409 

22,140 
3,129 
4,508 

761 
4,144 
3,558 

3,463 

970 

32,455 

9,480 

13,072 

7,058 

5,110 
3,887 
1,453 

3,530 
10,l4l 
17,862 

9,116 

2,332 

12,705 

2,173 

7,029 

337 

760 

12,483 

747 

41,693 
4,259 
2,785 

21,565 
5,023 
2,905 

30,447 
1,634 
2,299 

It,  195 

3,535 

13,976 

1,061 

485 
5,901 

4,874 

3,804 

8,993 

772 

n.a. 
294 
361 
111 
6 
75 


-20,978 


July 


341,252 


3,376 
1,219 
2,030 

24,463 
3,235 
4,328 

628 
4,255 
4,348 

4,052 

1,003 

31,295 

9,149 
12,982 
6,257 

4,897 
2,837 
1,108 

3,666 

8,927 

15,502 

8,972 

1,912 

10,356 

1,848 

7,121 

362 

661 

11,687 

674 

44,717 
3,428 
2,589 

21,098 
5,231 
3,858 

25,848 
1,436 
l,'t03 

3,431 
3,860 
9,535 

1,491 

393 

4,492 

6,089 

3,275 

8,874 

783 

n.a. 

275 

454 

93 

1 


+32,701 


Aug. 


378,590 


Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks . 
Cumulative  through  March  31,  I947. 

Beginning  with  June  1947,  includes  small  amounts  of  unclassified 
sales  consisting  of  Series  E,  F,  and  G.  These  amounts  are  sub- 
stantially less  than  the  sales  reported  as  unclassified  In  the 
Dally  Treasury  Statement,  The  greater  part  of  that  item  consists 


1,969 
1,090 
1,703 

21,335 
2,607 
3,839 

701 
3,400 
3,058 

2,966 

806 

30,587 

8,695 
9,590 
5,241 

2,692 
2,584 
1,167 

3,317 

8,402 

13,790 

6,473 
1,396 
9,703 

l,lt53 

4,852 

247 

617 

11,673 

758 

39,596 
2,719 
1,862 

19,719 
3,876 
2,883 

24,056 
1,416 
1,531 

2,306 
3,094 
9,025 

1,252 

427 

4,408 

1^,330 

3,039 

7,961 

807 

n.a. 
33"* 
411 

84 
2 

68 


+31,£ 


Sept. 


333,728 


2,624 

947 

1,583 

19,583 
2,839 
5,122 

675 
3,183 
3,243 

2,930 

761 

28,948 

8,723 
9,306 
5,731 

3,331 
2,938 
1,053 

3,006 

8,273 

14,167 

7,230 
1,582 
9,144 

1,485 

5,223 

337 

724 

11,216 

672 

36,040 
3,477 
1,757 

19,327 
3,801 
3,055 

25,276 
1,436 
1,730 

2,545 

2,762 

10,324 

992 

"♦31 

4,151 

4,695 

3,13!* 

7,368 

616 


302 

422 

91 

1 
60 


+3,618 


303,990 


2,lS0 
1,012 
1,569 

19,559 

2,977 
4,758 

640 
3,475 
3,057 

3,124 

816 

27,410 

8,757 
8,950 
5,508 

2,733 
2,480 
1,110 

3,447 

9,782 

16,453 

6,986 
1,396 
8,774 

1,786 

5,487 

266 

632 

11,959 

708 

'•3,013 
3,449 
2,394 

19,875 
'•,1*57 
2,808 

25,585 
1,366 
1,765 

2,498 
2,694 
9,5^*0 

1,007 

295 

4,592 

4,619 

3,084 

7,426 

853 

n.a. 

282 

417 

85 
2 

1*5 


-4, 


305,134 


2,269 

851 

1,611 

17,550 
2,686 
4,271 

568 
3,485 
2,778 

2,693 

800 

27,146 

7,938 
9,102 
5,214 

2,624 
2,607 
1,144 

3,094 

8,417 

14,054 

7,456 
1,560 
8,350 

2,186 

4,259 

287 

661 

10,880 

705 

3'*,  575 
3,462 
2,779 

18,631 
4,336 
2,370 

25,495 
1,461 
1,784 

2,606 
2,582 
9,021 

992 

370 

4,262 

4,012 

3,463 

6,880 

768 

n.a. 

210 

384 

53 

2 

181 


+19,965     +44,921 


2,906 
1,015 
2,174 

19,053 

2,914 
4,831 

741 
4,470 
3,257 

3,772 

921 

32,364 

9,271 

15,330 

6,080 

3,131 
2,937 
1,334 

4,725 
10,198 
16,092 

7,420 

1,807 

10,706 

2,096 

5,477 

368 

675 
12,901 


42,451 
5,205 
2,530 

21,572 
5,669 
2,761 

28,566 
1,679 
2,617 

2,874 

3,13't 

11,760 

1,128 

424 

8,548 

4,861 

7,704 

8,754 

834 


317 

367 

ll»3 

1 

1*3 


307,891   398,687 


of  sales  for  which  information  is  available  as  to  the  series  but 
not  the  year  of  issue.  Prior  to  June  1947,  it  was  possible  to 
distribute  by  series  all  sales  reported  as  unclassified  in  the 
Dally  Treasury  Statement, 
Not  available. 
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UNITED   STATES   SAVINGS  BONDS. 


Treasury  Bulletin 


Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  by  States 


state 


Alabama. . 
Arizona. . 
Arkansas. 


California. . 
Colorado . . . . 
Connecticut . 


Delaware 

District  of  Columbia. 
Floijlda 


Georgia. . 

Idaho 

IlllnolB. 


Indiana. 
Iowa . . . . 
Kansas . . 


Total, 
Inception 
through 
Dec.  31, 
191+8 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota . . . 
Mississippi. 
Missouri . . . . 


Montana. . 
Hebraeka . 
Nevada . . . 


New  Hampshire. 
New  Jersey . . . . 
New  Mexico. . . . 


New  York 

North  Carolina. 
North  Dakota. .. 


Ohio 

Oklahoma . 
Oregon . . . 


PennsylTanla . . . 
Phode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 

Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Haval 1 

Puerto  ?lco 

Virgin  Islands.... 
Other  possessions. 


169,361 

51,  W? 

101,637 

l,'t5T,39l 
189,529 
Uit8,923 

8o,U95 
199,302 
250,293 

208,870 

51,930 

1,82U,151 

5U1.,027 
616,767 
279,689 

287,055 
215,3^7 
135,518 

3Uo,708 

1,136,735 

656,650 

1(68,159 
116,339 
621*,  107 

79,000 

276,583 

21,998 

92,062 

709,1*22 

1*3,076 

3,751,931 

255,123 

9l*,lt6U 

1,265,662 
172, 20U 
182,765 

1,796,276 
172,013 
120,956 

91,1*0U 
226,690 
608,077 


(In  thousands  of  dollars  at  Issue  price) 

191*8 


1*8,190 

50,171* 

299,1*26 

315,557 

125,795 

599,151 

38,6U7 

5,3it9  1/ 

6,91*2 

6U,o6l 

13,853 

8U3 

9U0 


Sales  to  comnerclal 

beaks  2/ 1,321,775 


AdJustBsnt  to 
Dally  Treasury 
Statenent 


Total  i/. 


•162,071* 


23366,963 


2,358 

558 

1,211 

17,256 
2,552 
5,269 

678 
1,721 
3,655 

2,178 

579 

28,082 

8,373 

12,229 

1*,321 

3,1*09 
2,788 
1,785 

1*,306 

15,189 

9,1*05 

8,131 
1,526 
8,2U9 

1,313 

5,507 

179 

907 

8,013 

532 

5it,307 
2,815 
1,387 

19,822 
3,818 
2,11*7 

22,805 
2,260 
1,639 

1,802 
3,906 
7,871* 

721 

610 

3,612 

3,U9U 

1,801 

9,133 

91*0 


29 

263 

5 


-16,165 


291,285 


1,361* 

628 

1,226 

lit, 371 
1,513 
3,173 

362 
1,625 
1,979 

1,602 

1*18 
20,221 

5,779 
8,911 
5,938 

3,276 
1,533 
1,081 

3,122 

12,771* 

5,8ltU 

5,372 

835 

5,367 


3,91*0 
195 

1,361 

6,01*2 

31*5 

3't,301 
2,263 
1,501* 

10,890 

1,1*21* 
1,1*U0 

16,137 

1,890 

91*9 

1,215 

1,1*03 
i*,898 

6U9 

UU2 

1,903 

U,62i* 

1,71*0 

5,531* 

326 

n.a, 
U9 

931 
13 


+21*,  71*9 


Apr. 


2UO,35't 


1,61*6 
376 
709 

11,803 
1,861 
3,919 


1,535 
2,020 

1,5^ 

306 

20,079 

5,890 

12,1*13 
3,802 

2,973 
1,31*2 
1,106 

3,1*35 
7,181 
5,11*9 

i*,738 

860 

6,1U5 

895 

6,275 

285 

U19 

1*,879 

1*0U 

28,126 

1,529 

672 

9,739 
1,272 
1,627 

lit,  1*31 
1,191* 
1,183 

1,1*78 
1,335 
U,o88 

306 

200 

1,959 

2,308 
726 

5,1*79 
282 


18 

217 

26 


+12 ,  101* 


201*,  971 


587 
1*30 
650 

8,596 
1,358 
2,987 

1*U9 
1,391* 
1,663 

1,121* 

869 

15,253 

3,566 

6,557 
1,821* 

2,21*6 

1,196 

777 

2,025 

5,851* 

i*,17i* 

3,1^7 

539 

3,873 

881 

2,81*0 

353 

31*9 

1*,1*00 

1*33 

20,913 

1,716 

735 

7,983 
1,1*05 
1,122 

12,150 
657 
80U 

1,71*1* 
1,552 
3,697 

333 

289 

1,518 

2,0U6 

979 
5,086 

107 


103 
lUl 


+2,617 


11*8, U15 


May 


June 


719 
362 

772 

7,306 
1,179 
1,653 

266 
1,685 
l,6lU 

932 

U36 

12,000 

3,916 
6,31*7 
1,916 

2,007 
952 
585 

2,259 
U,800 
3,683 

3,1*53 

620 

3,591* 

526 

2,1*78 

57 

202 

3,951 

21*6 

17,1*11 

1,288 

781 

6,982 
1,213 
1,269 

9,835 
9U2 
621 

1,011* 
1,370 
3,832 

195 

208 

1,311* 

2,089 
720 

l*,3i*6 
21*1* 

n.a. 

3 

222 

11 


+387 


126,813 


July 


1,231* 
1*00 
875 

9,513 
1,1*23 
2,081 

1*30 
1,51*6 
2,295 

1,371 

309 

16,517 

5,762 
7,575 
3,083 

3,825 
1,U1*8 
1,263 

2,518 
7,1*19 
6,205 

it,127 

858 

6,006 


3,197 


799 

6,029 

289 

26,006 

2,026 

911 

10,808 
1,808 
1,209 

l'*,39l 

862 

1,U08 

1,1*66 
1,535 
5,031* 

337 

307 

1,820 

1,751 

1,1*1*9 

6,652 

2U5 

n.a 

lU 

375 

2 


-21*, 217 


155,373 


Aug. 


6,535 

353 

1,229 

37,116 

i*,i*08 

38,193 

1,757 
9,61*2 

6,757 

3,998 
293 

71*,  528 

21,358 

16,1*02 

5,769 

6,232 
3,008 
7,269 

16,506 
88,050 
21,873 

10,663 

2,795 

15,265 

2,31*7 

10,866 

100 

i*,32l* 

18,667 

570 

232,370 
I*,  91*9 
2,172 

1*5,933 
5,653 
l*,13l* 

36,675 
7,375 
2,61*1 

2,911* 

7,970 

11,219 

2,825 
1,1*83 
5,973 

12,6U9 

1*, 1*1*7 

21,290 

507 


13 

1,1*51* 

19 


1*26,295 


+16,292 


3U2 
271 
575 

7,763 
1,11*1* 
2,11*8 

331 

615 

1,293 

813 

270 

12,321 

3,1*81* 
l*,672 
2,1*32 

1,665 

1,101 

609 

1,970 
U, 1*1*0 
2,799 

2,831 

51*3 

3,331* 

398 

1,91*1 

71 

197 

U,059 

380 

19,836 

1,131* 
606 

8,205 

965 

1,201 

8,923 
71*2 
657 


1,066 
3,137 

113 

219 

1,321 

1,737 
681* 

U,626 
21*5 

n.a. 
12 

153 
29 
31 


+17,925 


1,29!*,  127 


Sept. 


139,765 


1,025 
11*5 
302 

6,860 
1,118 
1,255 

208 
1,08U 
1,159 

1,093 

1U6 

10,583 

3,606 
3,732 
2,692 

1,893 
805 
631 

1,279 
3,572 
3,126 

2,861 
605 

3,727 

1*35 

2,0U3 

1*U 

303 

3,61*5 

266 

13,82U 
896 
51*3 

7,782 

1,156 

813 

10,331* 
1*1*3 
31*6 

952 

929 

2,707 

138 

335 

1,222 

1,1*90 
716 

3,721* 
261 

n.a. 

5 

9k 

15 


-1,190 


705 
290 

537 

6,891* 
1,183 
1,736 

1*37 
1,258 
1,81*8 

1,071 

261. 

12,021 

3,321* 
U,658 
2,108 

1,330 
779 
362 

3,123 
1*,U93 
3,192 

2,820 

1.61 

3,582 

1*28 

2,39"* 

126 

2i»6 

3,801* 

321 

18,095 
1,11*3 

708 

7,189 
1,21*1* 
1,11*3 

8,765 
392 
331* 

81*9 
1,113 
2,987 

153 

262 

1,1*00 

1,607 
750 

3,898 
278 

n.a. 

U 


107,778 


-8,063 


110, 1U3 


876 
237 


i*,96o 

893 

1,385 

138 
1,179 
1,366 

779 

271* 

10,538 

2,993 
i*,76l 
1,782 

1,1*1*5 
796 
355 

1,1*21 
3,672 
2,587 

3,070 

562 

3,680 

593 
1,582 


332 

3,360 

270 

12,01*1 
961 

751 

6,1.68 

1,118 

685 

8,971 

UOl 

1169 

719 
1,051* 
2,570 

208 

211. 
1,557 

1,316 
802 

3,196 
305 

n.a. 

33 

101* 

1 

31* 


+10,  U8 


UO,773 


1,029 

11.5 

570 

5,051 

1,222 

1,319 

355 
1,308 
1,322 

1,361 

1.61. 

10,923 

U,o8o 
7,291* 
2,291* 

1,351* 

1,038 

1.61* 

l,6fcO 
3,803 
U,121 

2,677 

670 

3,858 

653 

2,21*9 

100 

1.08 

i*,l*13 

267 

18,295 
1,511* 


8,610 

1,755 

950 

9,977 
1*89 
762 

1,007 
1,517 

U,815 

227 

238 

2,715 

1,926 
2,607 

i*,ia2 

1.19 


29 
85 
33 


+12,11*0 


11*1,679 


Source:     Dally  Treaeury  Statement  and  reports  from  Federal  Peserre  Banks. 

1/    C.»ulatlTe   through  March  31,   19l*7. 

2/     State  figures  exclude  sales  of  Series  F  and  G  bonds  to  commercial 
banks.     Co»»Brclal  banks  were  permitted  to  purchase  Series  K  and  G 
bonds  under  certain  conditions  during  the  calendar  year  19l*|t 
("Treaaury  Bulletin"  for  December  191*1*,   page  36,   footnote  9);   fJ-o" 
June  18  through  June  30,   19l<5  ("Treasury  Bulletin"   for  February  19l*6, 


1/ 
n.a. 


page  37,  footnote  9);  from  December  3  through  December  8,  I9U5 
("Treasury  Bulletin"  for  February  19l*6,  page  A-22);  and  from  July  1 
through  July  15,  19U8  (I9U8  annual  report  of  the  Secretary  of  the 
Treasury,  Exhibits  10  and  12). 
See  footnote  2  to  Table  5. 
Not  available. 


February  1949 


31 


UNITED   STATES   SAVINGS  BONDS. 
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juBtment  to  Dally 
Preaeury  Statement 


Table  7.-  Redemptlone  of  Series  A  through  E  Savings  Bonds,  by  States 

( In  thousands  of  dollars  at  current  redemption  values) 


Total, 
Oct.   19l*U- 
Dec.   31, 
191*8 


tal  1/. 


259,221 

99,^35 
lU5,l6o 

1,977,630 
187,508 
327,771 

U7,725 
253,096 
3l»3,338 

286,858 

6U,505 

1,567,309 

57U,09U 
396,950 
259,129 

21*3,271* 

21*3,338 

83,999 

279,973 

612,259 

1,195,717 

1*39,629 
132,761 
582,118 

83,189 

200,161 

29,259 

53,601 

691*,  231 

59,876 

2,01*2,933 

277,093 

60,61*3 

1,261,61*2 
273,391* 
280,81*8 

1,59!*,  905 
105,508 
130,793 

66,071* 
273,007 
917, 72U 

102,719 

28,011 

375,01*5 

Ul6,l*19 
190,115 

1*27,133 
1*0,131* 

11,633 
11,325 
99,058 
28,972 
71*0 


+5U,97l* 


20,793,967 


191*8 


Jan. 


It,  136 
2,213 
2,755 

1*0.,  859 

3,970 
5,217 

828 
5,073 
6,615 

5,969 

1,31*1* 

36,775 

8,592 
7,606 
5,221* 

i*,3l*5 
ii,099 
1,31*3 

l*,978 
11,1*53 
16,637 

12,985 

2,736 

15,265 

1,900 

i*,896 

522 

731* 

13,995 

1,21*8 

1*9,190 
5,01*0 

1,116 

20,71*1* 
5,980 

5,201 

28,608 
1,351 

2,21*8 

1,371 

i*,396 

18,132 

2,051* 

551* 

7,791* 

8,156 

2,869 

7,866 

881* 

235 

1*21* 

1,990 

927 

21* 


-19,81*5 


391,599 


3,299 
1,585 
1,972 

36,822 
2,833 
i*,C5l 

610 
3,876 
5,721 

1*,358 

1,331* 

22,1*10 

7,690 
9,378 
i*,5ll 

3,095 
3,1*01 
1,237 

l*,2l*2 

9,038 

15,102 

6,705 
1,911* 
9,1*71 

1,282 

1*,005 

563 

735 
9,750 


30,320 

3,837 

91*8 

16,536 
3,896 
5,360 

21,2U0 
1,351* 
1,789 


3,159 
13,1*85 

2,168 

380 

5,388 

8,519 

2,282 

7,123 

601 

229 

303 

1,856 

1*79 

10 


-13,530 


300,710 


1*,177 
2,012 
2,582 

37,077 
3,81*0 

5,502 
791 

5,557 
6,371 

5,268 

1,11*1 

28,1*26 

9,162 

12,093 

5,560 

1*,098 
i*,356 
1,530 

It, 898 
11,321 
17,958 

8,715 

2,51*0 

11,51*5 

1,817 

5,01*1 

1*91* 

939 

12,820 

1,178 

38,315 
5,351 
1,086 

21,300 
5,330 
1*,196 

27,838 
1,91*1* 
2,393 

1,632 

i*,795 

17,576 

1,555 

526 

7,588 

6,681 

3,31*2 

8,617 

878 

190 

396 

1,1*13 

675 

10 


+12, £ 


Apr. 


395,318 


3,973 
1,869 
2,1*97 

1*0,558 
3,826 
5,995 


5,213 
6,520 

l*,86i* 

1,710 

27,377 

9,1*97 
9,827 
6,053 

U,362 
1*,392 
1,621 

5,71*8 
11,201* 
18,933 

9,611 

2,361* 

11,062 

1,789 

1*,1*19 

590 

1,022 

12,1*62 

1,193 

31*, 332 
5,501 
1,352 

21,003 
5,2Ul 
6,069 

30,712 
1,807 
2,373 

1,729 

l*,7UU 

16,775 

2,231* 

550 

7,551 

9,11*8 

3,668 

8,563 

8it6 

361 

322 

2,326 

1*30 

3 


May 


-778 


388,298 


3,872 
1,821 
2,292 

33,931 
3,509 
5,776 

797 
i*,93i* 
6,198 

5,033 

1,11*3 

27,206 

8,761 
8,661 
5,509 

1*,166 
I*,  259 
1,1*55 

5,169 
10,380 
18,622 

9,251* 
2,1*50 

10,652 
1,785 

1*,  1*1*6 
521 

935 

12,270 

1,066 

36,51*5 
5,055 
1,333 

19,807 
l*,721 
1*,292 

26,032 
1,657 
2,098 

1,563 

1*,289 

11*,  81*0 

1,697 

522 

7,009 

7,11*3 

3,206 

8,1*71* 

770 

217 

1*36 

1,6U5 

U58 

11 


-6,660 


351*,  031* 


3,593 
1,61*7 
2,511* 

32,196 
1*,071 
6,129 

818 
5,359 
5,725 

l*,701 

827 

28,700 

9,51*7 
9,050 
5,523 

3,957 
l*,19i* 
1,611 

5,208 
10,990 
19,821* 

8,751 

2,365 

U,202 

1,91*8 

l*,5l*2 

351* 

1,030 

12,110 

1,207 

36,666 
5,129 
1,1*65 

21,58U 
l*,8l*5 
3,535 

27,861 
1,928 
2,288 

1,709 

3,978 

15,1*21* 

1,390 

575 

7,353 

1*,950 

3,219 

8,U98 

81*2 

11*7 

363 

1,297 

UUl* 


+21,792 


July 


386,983 


uroe: 
Note: 


Daily  Treasury  Statement  and  reports  from  Federal  Beserre  Banks . 
It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  vith  sales  data  by  States  Inaamuoh  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
In  another.  Moreover,  the  figures  shown  In  this  table  are  based  on 


3,636 
1,751 
2,173 

1*0,550 
3,1*91* 
5,671 

732 
5,11*3 
6,092 

i',513 

1,1*92 

28,1*27 

9,071 
8,316 
It, 805 

3,905 
1*,239 
1,31*1 

5,076 
10,U69 
18,1*95 


Aug. 


3,772 
1,62U 
2,519 

33,631 
3,1*63 
5,631* 

776 
1*,6U5 
5,730 

i*,5lt0 

1,063 

26,563 

8,927 
7,858 
5,12lt 

1*,099 
i*,327 
1,331 

It,  725 

9,86U 

17,555 


8,726 
2,107 

10,lt27 

8,390 

2,308 

10,287 

1,71*9 

U,02U 

607 

1,81U 

3,965 

1*32 

933 

11,278 

1,138 

872 

12,287 

1,152 

3U,669 
5,11*8 
1,281 

31*,  81*3 
l*,8l*7 
1,1*56 

20,139 
i*,32lt 
5,671* 

19,771* 
1*,1*98 
U,039 

26,875 
1,819 
2,105 

27,752 
1,763 
2,11*1* 

1,575 

It, 206 

11*,  920 

1,529 

1*,327 

li*,289 

2,091* 

U71* 

7,283 

2,900 

519 

7,056 

9,056 

3,271* 

8,209 

811* 

6,022 

3,188 

7,727 

711 

308 

202 

2,197 

Ull* 

5 

201* 

1*62 

1,568 

621 

17 

-7,963 

+1U,015 

359,1*81 

365,551 

Sept. 


3,568 
1,631* 
2,285 

37,91*5 
3,517 
5,51*1 

817 
i*,801 
5,71*5 

1*,539 

1,1*56 

26,658 

8,536 

8,1*15 
It,  720 

3,817 
1*,105 
1,1*71* 

1*,957 
10,1*11 
I7,lt56 

7,028 
2,096 
9,828 

1,1*1*0 

1*,130 

596 

975 

U,567 

1,126 

33,207 

i*,719 

933 

18,627 
1*,^22 
5,563 

25,971* 
1,671 
2,131 

1,379 

1*,228 

1U,U38 

2,173 

591 

6,969 

8,552 

2,978 

7,627 

683 

30I* 

292 

1,861* 

1*81* 


-ll*,609 


336,591* 


3,21*3 
1,638 
1,905 

28,673 
2,31*9 
5,199 

71*0 
I*, 91*2 
5,661* 

3,866 

910 

25,119 

8,363 
7,536 
3,381* 

3,396 
3,373 
1,366 

i*,805 
10,015 
16,809 

6,967 
1,736 
8,676 

1,331* 

3, .006 

371* 

891 

12,131* 

813 

36,390 
1*,125 
1,001 

17,1*33 
3,266 
3,385 

25,955 
1,671* 
1,961* 

1,1*15 

3,938 

13,380 

1,31*5 

562 

6,556 

5,193 

2,90lt 

7,758 

U7I* 

168 
31*6 
971* 
515 
16 


+J*,902 


Nov. 


321*, 861* 


3,166 
1,570 
1,888 

31,870 
3,502 
5,051 

766 
i*,683 
6,U52 

1*,1*90 

887 

21*, 61*6 

8,01*1 
7,299 
i*,930 

3,308 
3,501* 
1,281* 

1*,626 
10,079 
17,051* 

7,651 
l,8Uit 
9,808 

1,562 

It,  181 

It  11 

872 

12,231 

1,101 

37,370 
U,327 
1,027 

18,377 
It,  1*07 
3,562 

26,366 
1,61*7 
1,91*0 

1,31*1* 

3,783 

12,082 

1,31*6 

1*80 

6,779 

5,1*13 

2,796 

7,126 

773 

131* 

358 

l.UlU 

528 

13 


+3,362 


335,512 


Dec. 


3,913 
1,872 
2,163 

33,511* 
3,511* 
5,50U 

855 
5,565 
6,597 

5,011 

1,017 

27,031 

9,021 
8,621* 
i*,933 

3,522 
1*,517 
1,529 

5,806 
12,960 
18,515 

7,1*63 

2,282 

11,1*58 

1,1*07 

3,905 

U1*0 

1,000 

13,805 
1,033 

1*1*,  217 
l*,8o8 
1,057 

20,353 
U,529 
3,870 

27,822 
2,006 
2,1*17 

1,279 

3,971 

11*,  955 

1,81*1* 

51*9 

8,092 

5,771* 

3,268 

8,831 

691 

158 

1*35 

1,371* 

1*29 

10 


-6,1*36 


365,075 


i: 


1/ 


cmrent  redemption  values,   whereas  the  sales  figures  are  shown  at 
issue  price.     Data  on  redemptions  by  States  are  not  available  prior 
to  October  19ltl*. 

Begiiming  with  June  19l*7  includes  small  amounts  of  unclassified 
redemptions  of  Series  F  and  0  bonds. 


y>A-k 
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Treasury  savings  notes  (originally  designated  tax 
saTlngs  notes)  hare  been  issued  In  four  series:  Series  A 
from  August  1,  19*^1.  through  June  22.  19'^3;  Series  B  from 
August  1,  191^1,  through  SeptenftJwr  12,  19112;  Series  C  from 
September  iM-,  19»^2,  through  August  3I,  13^6;  and  Series  D 
on  continuous  sale  beginning  September  1,  19»^«.  Details 
eoncernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
on  page  A-1  of  the  October  igU*  "Treasury  Bulletin".  For 
details  concerning  terms  and  conditions.  Investment  yields, 
and  tax  payment  or  redempt Ion  valuea  at  Sfirlea  A  «ndB,8ee 
"Annual  Report  of  the  Secretary  of  the  Treasury"  f6r  19*«-2, 
pages  207  and  220,  and  for  sales  and  redemptions  by  fiscal 
years  and  months,   see  "Treasury  Bulletin"  for  February  1946, 


pages  ^2  and  k^.  Similar  information  concerning  Series  C 
notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  13^3,    pages  A-4  and  A-5. 


In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Katured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  irtiloh  Interest  has  oeased, 
m  accordance  with  the  practice  of  the  Dally  Treasury 
Statement. 


Table  1.-  Sunnnary  of  Sales  and  RedemptlonB  by  Series.  Cunnilatlve  through  December  31.   1948 

(In  milllonB  of  dollars) ^ 


Series 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


Total. 


Sales 


U,9UU 

32,UUl 

2,005 


39,796 


Bedemptlons 


Total 


UOl* 

U,9ltl» 

29,776 

33 


35,157 


For  cash 


66  1/ 
182  1/ 
9,105 
3 

9,356 


For  taxes 


338 

l*,76l 

20,672 

31 


25,802 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
1/  Includes  exchanges. 
•   Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(in  mllllone  of  dollars) 


Period 


Fiscal  ypars; 

19hk 

19't5 

I9U6 

W"*? 

I9W 


Calendar  years : 

19't3 

19't'* 

ig"*? 

19't6 

19'»7 

191*8: 

Series  C . . 
Series  D.. 
Months: 

19Ud- January . . 
February. 
March 


Sales 


April. 
May... 

June. . 


July 

Aogoat 

Septeaher: 

S«neB  C. 

Series  S. 

October: 

Serlea  C. 
Serlea  D. 

■oreaber: 

8«rl«a  C. 
S«rlea  D. 

Deccabvr: 

E«rlM  C. 
Series  D. 


8,95"* 
7,016 
3,525 
3,057 
2,1"»3 


7,958 
8,533 
5,50U 
2,789 
2,925 

1,027 
2,005 

lUS 
111 
120 

129 
1U2 
183 

lUO 
53 

6 
711 


I109 


Bedes^tlons 


3Wi 


jito 


5,970 
6,396 
6,873 

U,19l» 
3,301 


3,331 
7,087 
6,966 
5,287 
3,2Ul 

3,836 
33 

lUl 
19k 
36U 

3U8 
291 
538 

151 
100 

655 


297 

1 


309 

2 


Ui<9 
31 


For  cash 


U62 

5^3 

2,602 

2,182 

1,971 


223 

590 

1,637 

2,332 

1,880 

2,'*'*3 
3 

72 

15i» 

91 

2U6 
262 


5,508 
5,853 
'*,271 
2,012 
1,330 


3,108 
6,U97 
5,329 
2,955 
1,361 

1,393 
31 

68 

lio 

273 

102 
29 


309 

229 

83 

67 

69 

30 

U12 

2U3 

* 

" 

227 

69 

1 

" 

281 

29 

• 

2 

237 

212 

2 

29 

Amount  outstanding 


Matured 
debt 


63 


66 


Interest- 
bearing 
debt 


2,601 
1,971 


'>,572 


Amsunt  outetacdlng 


Matured 
debt 


9 
23 
32 


51 
63 


63 


73 
66 
U9 

H3 
Uo 
32 


Interest- 
bearing 
debt 


9,Wi8 
10,068 
6,7U 
5,560 
'•,39'' 


8,302 
9,71*8 
8,235 
5,725 
5,38" 

2,601 
1,971 

5,it03 
5,327 
5,100 

U,886 
'1,7'tl 
l.,39'» 


30 

28 

U,386 
i.,3i»0 

26 

3,693 
711 

25 

3,397 
1,120 

2U 

3,090 

63 

2,601 

1,971 

Boorce:     Dally  Treasury  8t*te«B>t;  Office  of  the  Treasupsr  of  the  Oalted  States. 
•        Lmi«   than  $500,000. 
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Table  1.-  Distribution  of  Federal  Securities  by  Claeses  of  Investors  and  Types  of  Issues 

(In  mllllonfi  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Goremment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
agencies  and  trust  funds 

Held  by 
Federal 
Reserve 
Banlcs  - 
public 
market- 
able 
Issues 

Held  by  private 

Investors 

2/3/ 

Total 
out- 
standing 

Held  by 
U.  S. 
Govern- 
ment 
agencies 
and  trust 
funds  and 
Federal 
Reserve 
Banks  2/4y 

Held  by  private 

Invoetors 

2/i/ 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

martet- 

able 

Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

1 

Public 
non- 
market- 
able 
issues 
6/ 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948-Jan. .-. 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Hot.. . 

Dec . . . 

55,332 

76,991 

140,796 

202,626 

259,115 

269,899 
258,376 
252,366 

256,651 
254,683 
253,068 

252,315 
252,311 
252,366 

253,429 
253,101 
252,738 

252,513 
252,563 
252,854 

48,387 

71,968 

135,380 

199,543 

256,357 

268,111 
255,113 
250,063 

253,958 
252,100 
250,634 

249,920 
249,958 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

8,225 
10,340 
14,091 
18,920 
24,934 

29,121 
32,809 
35,749 

34,600 
34,883 
34,973 

34,814 
34,879 
35,749 

36,366 

36,849 
37,017 

37,331p 

2,104 
2,452 
3,213 
4,623 
6,105 

6,759 
5,407 
5,401 

5,315 
5,500 
5,564 

5.476 
5,420 
5,401 

5,447 
5,U2 
5,481 

5,501. 
5,492 

5,491p 

1 

3 

7 

10 

17 

30 

36 

137 

137 
137 
137 

137 
137 
137 

133 

126 

125 

126 

126p 

6,120 

7,885 

10,871 

14,287 

18,812 

22,332 
27,366 
30,211 

29,148 
29,246 
29,272 

29,201 
29,323 
30,2U 

30,787 
30,887 
31,221 

31,223 
31,400 

31,714 

2,180 

2,640 

7,149 

14,899 

21,792 

23,783 
21,872 
21,366 

21,925 
21,024 
20,887 

20,340 
20,662 
21,366 

21,325 
21,577 
23,413 

23,042 
23,206 

23,333 

37,982 

58,988 

114, l4l 

165,725 

209,630 

215,206 
200,432 
192,948 

197,434 
196,193 
194,774 

194,766 
194,417 
192,948 

193,476 
192,842 
190,277 

190,409 
190,168 

I89,9l5p 

33,428 

45,481 

84,948 

120,880 

153,421 

159,064 
141,423 
133,578 

137,677 
136,235 
134,887 

135,060 
134,806 
133,578 

132,787 
132,113 
129,424 

129,378 
129,033 

128,658p 

4,554 
13,507 
29,193 
44,845 
56,209 

56,143 
59,010 
59,370 

59,756 
59,958 
59,887 

59,706 
59,611 
59,370 

60,689 
60,730 
60,853 

61,031 
61,135 

6l,257p 

6,360 
4,549 
4,092 
1,516 
409 

467 
83 
69 

72 
74 
73 

70 
70 
69 

51 
47 
46 

48 
53 

51 

275 
287 
285 
180 
6 

9 
2 

* 
# 

• 
• 

*  P 

6,085 
4,262 
3,738 
1,186 
28 

34 
37 
27 

28 
28 
28 

28 
27 
27 

14 
14 
14 

14 
14 

14  p 

68 
150 
375 

424 
45 
42 

44 
46 
45 

43 
42 
42 

37 
33 
32 

34 
39 

37 

585 

474 

1,324 

1,567 

2,350 

1,321 
3,179 
2,234 

2,621 
2,510 
2,361 

2,325 

2,283 
2,234 

2,210 
2,179 
2,174 

2,165 
2,119 

2,224 

Source: 


i^ 


i/ 


Daily  Treasury  Statement  for  total  amounts  outstanding;  reports  of 

agencies  and  trust  funds  for  securities  held  by  tJ.  S.  Government 

agencies  and  trust  funds;  and  Federal  Reserve  System  for  securities 

held  by  Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Holdings  by  Federal  land  banks  are  included  under  "Private  investors" 

instead  of  "U.  S.  Government  agencies  and  trust  funds"  beginning  with 

June  30,  1947,  since  the  proprietary  Interest  of  the  United  States  in 

these  banks  ended  June  26,  1947 . 

The  total  amount  of  interest-bearing  securities  held  by  private  in- 

veotore  is  calculated  by  deducting  from  the  total  outstanding  the 


amount  held  by  U,  S.  Government  agencies  ati^  trust  funds  and 

Federal  Reserve  Banks. 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount 

of  $115  million  for  1943  and  $176  million  for  1944. 

Includes  U.  S.  savings  bonds.  Series  A-F  at  maturity  value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations 

stated  as  of  the  close  of  the  previous  month,  as  in  the  Dally 

Treasury  Statement. 

Less  than  $500,000. 

Preliminary. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Hov. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
1947. 
1948. 


-9.5 

-2.8 

-.5 

-14,5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-20.9 

12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 


-1,6 

-.7 
.3 

.4 
-16.5 
-55.6 

3.3 

-61.3 
-12.1 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 


.9 

.4 
.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 
-308.1 

4.4 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 


-•3 


-5.0 
-5.9 


-57.6 
221.0 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 


Consists  of  purchases  or  sales  mads  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government.  Treasury  investment 
accounts  can5)rlse  (1)  trust  funds  which  by  law  are  under  the  con- 
trol of  the  Secretary  of  the  Treemuiy  or  of  the  Treasurer  of  the 
United  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  This  table  also  in- 
cludes purchases  under  Section  19  of  the  Second  Liberty  Bond  Act, 
as  amended,  and  excludes  the  Kxchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  3.- 


Estlmated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 


End  of 
Bonfch 


1939-Doo ember. 


1940- June 

Decaniber. 


19Ul-June 

December. 


1942- June 

December. 


I9't3-March 

June 

September. 
December.. 


19i)J»-March 

June ...... 

September. 
December. . 


19lt5-March 

June 

September. 
Decesiber.. 


1946-Februflry  (Peak) 

March 

June 

September 

December 


19l»7- January.. 
February. 
March 


April. 
May... 
June. . 


July 

Augufit . . . . 
September. 


October. . 
November, 
December. 


19l»8- January . . 
February. 
March.... 


April. 
May... 
June. . 


July 

August, . . . 
Sept«iBber. 


October.... 
Horember  p. 


(Par  Taluee  l/  -  In  bUllona  at   dollare) 


Total 
Federal 
Becuritlee 
outstand- 
ing 2/ 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112,5 

119.9 
IUO.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

260.0 
261.6 
259.3 

257.9 
258,5 
258.1* 

259.5 
260.2 
259.2 

259.2 
258.3 
257.0 

256.7 

253.1 

252.3 

252.3 
252.'* 

253  ."* 
253.1 

252.7 

252.5 
252.6 


Held  by  banlcs 


18.1. 

18.6 
19.5 

21.8 
23.7 

28.7 
'*7.3 

50.1 
59-'* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97."* 
106.0 
107.3 
115.0 

116.7 
112.8 
108,2 
10i*.3 

97.9 

97.9 
96.8 
94.1 

93.5 
92.8 

91.9 

91.9 
91.9 

92.2 

92.1 

91.7 
91.3 

90.9 

88. U 
86.0 

86.5 
86.2 
85.9 

86.5 
86.1* 
85.9 

86.1 

85.8 


Commercial 
banks  2j 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

1*1*.2 
52.2 
58.3 
59.9 

61*. 0 
68. U 
70.5 
77.7 

77.7 
81*  .2 
81*  ,0 
90.8 


70.1* 
69.7 
69.9 

70,0 
69.5 
68.7 

69.0 
67. U 
65.1 

66.1 
65.6 
6U.6 

65.2 
6U.9 
62.5 

63.1 
62.6 


Federal 
Beeerre 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 
7.2 

8.9 
U.5 

12.1 
11*  .9 

16,7 
18.8 

19.7 

21.8 

23.3 

21*. 3 


Held  by  Tw^">%*nir  inreetore 


21.5 
22.2 
22.3 

22.2 
22.2 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21. U 

21.3 
21.6 
23.1* 

23.0 
23.2 


Total 


93.8 
90.2 

81*.!* 

80.2 
71*. 5 

22.9 
22.6 
23.8 
2U.0 
23.3 

163.1 
163.8 
161.7 
161.5 
161.6 

73.9 
72.7 
71.5 

23.9 
2l*.l 
22.6 

.  162.2 
161*. 8 
165.2 

71.6 
70.7 
70.0 

21.9 
22.1 
21.9 

l6i*.i* 
165.8 
166.5 

29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 


167.6 
168.2 
167.0 

167.0 
166.6 
165.7 

165.7 
166.2 

167.0 

165.8 
166.1 
166.1* 

166.9 
166.7 
166.8 

166.1* 
166.8 


1/  United  States  earlnge  boi^B,  Soriee  A-D,  E,  and  F,  are  included  at 
current  redemption  raluee. 

2/  Inclines  all  securltieB  leeuod  or  guaranteed  by  the  U.  S.  Gorem- 
■ent,  but  ezcludee  guaranteed  aocurltiee  held  by  the  Treaauiy. 

3/  Consiate  of  co«»rciaJ.  hanks,  trust  companieB,  and  etock  earlngs 
bonks  in  the  United  Statea  and  in  Territorlee  and  insular  poeseB- 
■lons.  Figures  exclude  securities  held  in  trust  departmento . 

k/     Inclules  partnerships  and  personal  trust  accounts. 

2/  JjiclvAma   saTings  anl  loan  associations,  detLlers  and  brokers,  and 
inrestaenta  of  foreign  balances  and  international  accounts  in  this 
country.  Beginning  with  December  I9U6,  figures  include  InvestmentB 
by  the  International  Bank  for  Beconstruction  and  Dereloiment  and 


IndlTld- 
ualB  kj 


10.1* 

10.3 
10.9 

11.5 
lU.l 

18.1* 

21*. 5 

27.7 
31.7 
36.0 
38.1* 

1*3.6 
1*6.5 
1*9.2 
53.5 

5i*.9 
59.8 
60.7 
61*. 8 

61*. 6 
61*  .8 
61*. 1 
61*. 0 
61*. 9 

65.5 
66.0 
66.5 

66.8 
67.0 
67.1 

67.1* 
67.6 
66.7 

66.8 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.2 
67.3 
67.3 

67.1* 

67.1* 


Inaurence 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

U.2 
13.1 
11*. 7 

15.1 

16.1* 
17.3 
18.3 

19.6 

20.1* 
22.7 
22.5 

2k. I* 

21*  .8 
25.0 
25.3 

25,1* 
25.3 

25.1* 
25.1* 
25.1 

25.1 
25.2 
25.0 

25.0 
2l*.9 
2U.7 

21*. 9 
21*. 7 

2U.3 

21*. 1 
23.9 
23.8 

23-5 
23.1* 
23.2 

23.0 
22.6 
22.3 

21.9 
21.7 


Mutual 
saringB 


3.1 

3.1 

3.2 

3.1* 
3.7 

3.9 

1*.5 

U.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 
9.6 
10.0 

10.7 
11.1 

u.2 
11.5 
11.7 
11.8 

11.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 
12.1 

12.2 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
U.7 

11.6 
11.5 


Other 
corpora- 
tions and 
associa- 
tions 5/  6/ 


2.6 

2.5 
2.1* 

2.U 
U.l. 

5.1* 
11.6 

12.1 
15.5 
20.7 
20.0 

23.1* 
25.9 
2U.8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28,0 
25.3 
23.6 
22.1* 

21.9 
23.7 
23.3 

22.0 
22.5 
22.3 

22.5 

22.7 
22.3 

22.0 
21.7 
21.2 

21.1 
21.3 
21.7 

20.9 
21.fi 
20.7 

20.1* 
20.5 
20.8 

20.7 

21.2 


T" 


State  and 
local 
gorem- 
aents  j/ 


.5 

.6 

.7 

.9 
1.0 

1.0 

1.5 

2.0 

2.1 

2.6 
3.2 

3,5 

i*.3 

i*.i* 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.U 

6.3 

6.1* 
6.U 
6.7 

6.9 
7.0 
7.1 

7.1 
7.2 
7.2 

7.2 

7.3 
7.3 

7,3 
7,1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 

7.9 


O.  S. 

Gorenaent 
agencies  and 
trust  fuDdB6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
li*.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2U.9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 
32.8 

33.3 
33.7 
33.9 

33.9 

3i*.2 

3U.U 

3!*. 6 
31*. 9 
35.0 

3l*.8 
31*. 9 
35.7 

36.1* 
36.5 
36.8 

36.8 
37.0 


International  Monetary  Fund  in  special  nonlnterest-bearlng  notea 

issued  by  the  U.  S.  Goremment. 
6/  Holdings  by  Federal  land  banks  are  included  under  "Private  In-^ 

veetors"  Instead  of  "U.  S.  ttovemment  agencies  and  trust  funds" 

beginning  with  June  30,  191*7,  since  the  proprietary  interest  of 

the  United  States  in  these  banks  ended  June  26,  191*7. 
7/  Consists  of  trust,  sinking,  and  Inveetment  funds  of  State  and 

local  governments  and  their  agencies,  and  Territories  and  Insular 

possoBsiono. 
p  Preliminary . 
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TREASURY  SURVEY  OF  OfNERSHIP,  NOVEMBER  30,  IS^S. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  com- 
panies In  the  United  States.  Data  were  first  published 
for  March  31,  19^1. 


Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  is  published 
each  month.  Additional  information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  is  pub- 
lished for  June  30  and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  I.-  Summary  of  All  Securities 

(Par  values  -  In  mllllona  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Govern- 
ment agencies 
and  trust 
funds,  and 
Federal  Reserve 
Banks 

7,277 

commercial 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

626  fire, 
casualty, 
and  marine 

Interest- bearing  seourltlee: 

Public  marketable 

157, 7U5 
61,299 
31,ltO0 

250,  lAU 

5U,9lt2 
1,633 

399 
16 

10,907 
593 

16,367 
535 

3,668 
1.23 

28,698 

125 

31,1400 

U2,761i 
57,936 

Public  uonnarketable  U/  5/ 

•Special  IsflueR , , , 

Total  interest-bearing  securities 

56,575 

U15 

11,1*99 

16,902 

U,091 

60,223 

100,700 

Matured  debt  and  debt  bearing  no  Interest  6/.... 

2,119 

- 

- 

- 

- 

- 

Total  securities  issued  or  guaranteed  by  the 
0.  S.  OoTermnent  2/ 

252,563 

- 

- 

- 

- 

- 

- 

- 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 


Issiied  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Caneil  bonds . 
Guaranteed  by  U.  S,  Government  j/ 


Total. 


Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Admlnletratlon 
debentures ) 


Total. 


Tai  status;  2/ 

Wholly  exempt  from  Federal  income  tales . . . . 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  10/ 


Total. 


Total 
amount 
outstand- 
ing 


12,1*18 

26,008 

7,131 

62,375 

1*9,636 

163 

ll* 


157,71*5 


!*lt,952 
1*8,1*28 
10,1*61* 
12,1*07 
1*1,1*81 


11* 


157,71*5 


163 

1U,937 

11*2,61*5 


157,71*5 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  l/ 


7,277 

commercial 

2/ 


2,877 

8,690 

2,961* 

39,561 

831 

13 

5 


51*,  91*2 


11*,  395 

30,951 

6,196 

1,330 

2,061* 


51*,  91*2 


13 

11,102 
1*3,827 


51*,  91*2 


32 

stock 

savings 


6 
21* 

6 
212 
151 


399 


1*0 

llU 

81 

55 

110 


399 


96 
303 


399 


532 

mutual 

savings 


66 
290 

87 
2,738 
7,727 


10,907 


516 
1,855 

51*6 
2,707 
5,283 


10,907 


1*3 
10,86U 


10,907 


Insurance  companies 


331 
life 


169 

123 

11* 

2,182 

13,871* 


16,367 


31*1 
1,51*9 

518 

1,633 

12,320 


16,367 


27 
16,31*0 


16,367 


626  fire, 
casualty, 
«nfi  marine 


51* 

570 

159 

1,667 

1,217 

1 


3,668 


7l*U 
1,125 
1*59 
606 
733 


3,668 


1 

717 

2,950 


3,668 


U.  S.  Govern- 
ment agencies 
and  trust 
funds,  «ni^ 
Federal  Beserve 
Banks 


5,261 

6,075 

803 

5,107 

11,1*16 

37 


28,698 


11,91*7 

3,985 

802 

2,631 

9,332 


28,698 


37 

91*7 

27,711* 


28,698 


Held  by 
all  other 
investors 


3,987 

10,236 

3,098 

10,908 

ll*,l*21 

112 

3 


1*2,761* 


16,969 
8,81*8 
1,860 
3,1*1*5 

11,639 


1*2,761* 


112 

2, 006 

1*0,61*6 


1*2,761* 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1^6. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemment 
Table  3.-  Interest -Bearing  Public  Marketable  Securities,  by  Issues 

(Par  valueB  -  in  millions  of  dollars) 


(Tai  atatuB  2/  Is  shown  In  peirentheses) 


Treasury  tills (teoable) 

Certificates  of  Indebtedness: 

l-l/85t  January   19U9-A.. ( taxable ) 

l-l/ajt  February  19l*9-B (taiable) 

l-l/df,  March  Wltg-C (taiaDle) 

1-1/8^  April  I9U9-I) ( tajcable ) 

l-l/eifc  June  I9't9-E (taxable) 

1-1/^  July  I9U9-F (taxable) 

l-l/Ujt  October       191*9-0 (taxable) 

Total  certificates  of  Indebtedness 

Treaaury  notes: 

l-l/8!t  January      19lt9-A (taxable) 

1-3/^  April     1950-A (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible; 

2^  December  19l»8-50. ..  .(partially) 

oit  June  I9U9-5I (taxable) 

2^     September  191*9-51 (taxable) 

2$    December  I9U9-5I (taxable) 

3-1/8^  December  191*9-52.... (partially) 
2-1/216  December  191*9-53..  ..(psJ^Wally) 

2^     March     1950-52 (taxable) 

2-1/2^1  September  1950-52..  ..(partially) 
2$  September  1950-52 (taxable) 

1-Xl2^  December  1950 ( taxable ) 

2-3/1*56  June  I95I-5I*.... (partially) 
2^     Septeinber  1951-53 (taxable) 

3^  September  1951-55.. . .(partially) 
2-l/l*5t  December  1951-53.-. -(partially) 
2^    December  1951-55 ( taxable ) 

2-1/2^  March     1952-51* (taxable) 

2^    June     1952-51* (taxable) 

2-1/1*$  June     1952-55 (taxable) 

2$    December  1952-51* (taxable) 

2^6  June  I953- 55...  .(partially) 
2-I/U56  June     195l*-56 (partially) 

2-  ll&f,  March    1955-60 ( partlalljr ) 

2-1/2^6  March    1956-58 (taxable) 

2-3/1*$  September  1956- 59- -..(partially) 

2-l/l*$  September  1956-59 (taxable) 

2-3/U$  June  1958-63.... (partially) 
2-3/1*$  December  I960-65.... (partially) 

2-1/2$  September  1967-72 (taxable) 

Total  bank  eligible 

Footnotes  at  end  of  Section  XI. 


Total 
amount 
outstand- 
ing 


12,Ul8 


2,592 
2,189 
3,553 

1,055 
1*,301 
5,783 

6,535 


Held  by  Investors  eorered  In  Treaaury  Surrey 


7,277 
commercial 

2/ 


26,008 


3,535 
3,596 


7,131 


571 
1,011* 
1,292 

2,098 

1*91 

1,786 

1,963 
1,186 
l*,939 

2,635 
1,627 
7,986 

755 

1,U8 

510 

1,02U 
5,825 
1,501 

8,662 
725 
681 

2,6u 

1,1*1*9 

982 

3,823 

919 

1,1*85 

2,716 


62,375 


2,877 


1,11*0 

815 

l,Uli* 

361 
1,61*5 
1,191 

2,125 


8,690 


1,066 
1,898 


2,961* 


1*19 
608 
722 

1,299 

372 

1,363 

1,290 
1,006 
2,821* 

1,1*98 
1,268 
U,8l9 

1*83 
937 
366 

1*72 

3,872 

836 

5,716 
633 
583 

1,51*1* 
723 
760 

1,875 

711 

1,023 

1,51*0 
39,561 


Banks  1/ 


32 

stock 

savings 


2U 


3 
3 
2 

5 

* 

3 

1* 
2 
7 

2 
11 

20 

1 
1* 
2 

1 

20 

3 

23 
2 
6 

29 

11 
15 

10 

11 

10 


212 


532 

mutual 

savings 


66 


Insurance  coaQ>anle8 


67 
26 
U7 

1* 
37 
16 

92 


290 


36 
51 


87 


1 
67 
56 

73 
3 
5 

59 

10 

1U8 

37 

5 

1*22 

2 

1 
13 

176 
266 
163 

1*20 
3 

1 

3 

109 

3 

1*27 
1* 
1* 

259 


2,738 


331 
life 


169 


33 
lU 
16 


12 


1*1* 


123 


10 

u 


lU 


17 
23 

6U 

u 

2 

139 

1 
353 

11 

1 
308 


23 

21 
151 
151* 

305 

1 


1 
291* 

1 

215 
7 
1 

78 


626  fire, 
casualty , 
and  marine 


U.  S.  Govem- 
ment  agencies 
and  trust 
funds,  and 
Federal  Reserve 
Banks 


2,182 


51* 


9U 
1.0 
83 

18 
68 
91 

175 


570 


70 
90 


159 


13 
15 
22 

1*1* 
11* 
1*0 

39 

52 

101 

U9 

1*6 

171* 

35 
1*2 

17 

lU 

U3 

32 

i8e 
Ul 

31 

170 
18 

57 

111 

72 

103 
19 


1,667 


5,261 


91 

97 
659 

87 

771 

2,771* 

1,596 


Held  by 
all  other 
Investors 


6,075 


207 
596 


803 


19 
102 
2U7 

170 

32 

167 

11*1 

88 
1*25 


135 
790 

67 
73 
15 

116 
515 

11*9 

1*96 

10 

1* 

160 

115 

56 

1*28 
39 


1*1*9 


5,107 


3,987 


l,li53 
1,191* 
1,331 

583 
1,765 
1,701* 

2,1*96 


10,236 


2,11*1* 
951* 


3,098 


U7 
202 
220 

1*1*3 

60 

206 

291 

27 

1,082 

1,039 

161 

1,1*53 

166 
62 
76 

223 
887 
16U 

1,520 
31* 
56 

705 

179 

89 

756 

75 

2U7 

368 

10,908 


(Continued  on  following  page) 
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TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  194-g, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  l/ 

Insurance  companies 

U.  S.  Govem- 
ment  agencies 
and  trust 
funds,  and 
Federal  Eeserve 
Banks 

7,277 

commercial 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

626  fire, 
casualty, 
and  marine 

Treasury  bonds  ( continued ) ; 
Bank  restricted:  8/ 

2-1/1*^  June     1959-62 ( taxable ) 

2-l/l*it  December  1959-62 (tnirnble) 

2-1/2$  June     I962-67 ( tarnble ) 

2-1/216  December  I963-68 (taxable) 

2-1/2%  June     196'»-69 (taxable) 

2-l/2it  December  1964-69 (taxable) 

2-l/2lt  March     1965-70 (taxable) 

2-1/216  March     I966-7I (taxable) 

2-l/21t  June     I967-72 (taxable) 

2- 1/256  December  I967-  72 ( taxable ) 

Total  bank  restricted 

Total  Treasury  bonds 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

78 

207 

21 

2 

7 
6 

U9 

1*1 

57 

362 

831 

U0,392 

18 
13 
13 

7 
19 
16 

16 
12 
11* 
23 

1,592 

658 
1*53 

500 
978 
605 

328 

353 

1,125 

1,131* 

7,727 

10,1*61* 

501 
295 
836 

1,153 
1.1*71* 
1,1*70 

2,277 
1,1*1*1 
2,379 
2,01*9 

277 

165 

60 

83 

79 

101 

85 

58 

103 

206 

1,213 
91*7 
373 

511 
311* 
610 

1,181 

760 

2,020 

3,1*87 

l,6oi* 

X,18U 

362 

571* 

890 

1,032 

1,261 

816 

2,269 

1*,!*29 

1*9,636 
112,011 

151 

13,871* 
16,056 

1,217 
2,881* 

11,1*16 

11*,  1*21 

363 

16,523 

25,329 

Other  bonds: 

Postal  savings  bonds •■• (wholly ) 

113 
50 

13 

1 

* 

* 

♦ 
1 

37 

63 

1*8 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

163 

13 

» 

* 

» 

1 

37 

112 

Guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 

11* 

5 

* 

* 

6 

# 

3 

Trjtal  piibll  c  markptabl «  flftcurl  t1  os 

157,71*5 

5U,9l*2 

399 

10,907 

16,367 

3,668 

28,698 

1*2, 76U 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance  oompanies 

U.  S.  Govern- 
ment agencies 
and  trust 
funds ,  and 
Federal  Beserve 
Banks 

7,277 

commercial 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

626  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  C-1938  andDU/ (12/) 

Series  E  k/ ,. (taxable) 

Series  F  5/ • ( taxable ) 

2,1*02 
32,01*0 

3,1*87 
17,015 

108 

328 
681* 

* 

2 
9 

1* 

17 
1*1*9 

3 

29 
212 

5 

51 
323 

* 

1 

1 

11* 

2,282 
32,01*0 

3,059 
15,321* 

52,705 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

51*,  91*1* 

"1,552 
332 
1*77 
955 

1,120 

12 

1*70 

2U3 

378 

16 

Other  U.  S.  securities: 

31* 
295 

184 

1 

• 

3 

* 
122 

1 
291 

8 

36 
U5 

9 
100 

l*,i*98 

37 

1*77 

219 

Anaed  forces  leave  bonds ( taxable ) 

Treasury  bonds.  Investment  series. .(tflxnble) 
Total  other  U.  S.  securities 

6,317 

513 

1* 

122 

292 

109 

5,231 

2/ 
57,936 

Ouaranteed  securities:  j/ 

Comnodlty  Credit  Corporation  demand 

39 

1/ 
1,633 

Total  public  nonmarketable  securities  ^ 

61,299 

16 

593 

535 

1*23 

125 

Footnotes  at  end  of  Section  II. 
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__  TREASURY  SURVEY  OF  OWNERSHIP,    NOVEMBER  30.   19^« 


section  II  -  Interest-Bearlng  SecurltleB  I-mied  l>y  F«1t«1  A««cl..  but 
not  Guaranteed  by  the  United  States  Oovern^nt 


(lea-  TalueB  -  In  Mimone  of  dollara) 


Held  by  inreetore  corered  In  TwMury  Surrey 
Ineuraace  conponlee 


Issue 
(Tax  status  2/  1^  ehown  in  parentheses) 


0.  8.  Oorem- 
■ent  agencies 
and  trust 
fuols,  and 
federal  Beeerre 
Banks 


Held  tj 
all  other 
lures tore 

2/ 


Federal  Intermediate  credit  hanlca; 
Dehentures 


.(taxable) 


Tftderal  hoittB  loan  banks: 

1-3A*  January      191*9  (Botes) (*'^^^'| 

1-5/8*  April  W^?  ( Notes    taxable 

1.65*    jSy  19'*9  (Notes   'i^^'l 

l-iM  September  191*9  (Notes) (taxable) 


Total  Federal  ho«>  loan  bank  securities. 


Federal  land  banks: 
l-l/?jt  October 
1-l/U*  May 
l-l/21t  January 
2-l/hi,  February 


191*9-50  (Bonds)... (taxable) 
1950-52  (Bonds)... (taxable) 
1951-53  (Bonds)... (taxable) 
1953-55  (Bor^8)...( taxable) 


Total  Federal  land  bank  bonds. 


Bicludes  trust  departments. 

Z]^:i  S  Srt^^'insurance  companies  not  reporting  In  the 

Treaaury  Surrey.  „  _    ^  -     ^^  shoim 

tT-<  -i-^   t5+«toB  BHTlnas  bonds ,  Series  0-193°,  ",  JS,  ana  r ,   ox^  =" 
'^^T^.Z'^on  valueL     They  vera  reported  at  ^  ^^  r^ 

^utrrS^L^rtS^'o^  ------  -  -^°  -^= 

data  for  reporting  banks  are  not  available. 

Information  for  reporting  agencies  not  available. 
7/  ^iXs  guaranteed  securities  held  by  the  Treasury.     ^^  ...  . 
^    ?rsi:t  ^hfTcommarclal  banks  may  -^  -^^-^'■^^^ifa^^er^LIt 

date  (vlth  minor  exceptions);  see  footnote  3  to  TaD±e  ^  unao 

Outstanding" . 


2/ 


£/ 


10/ 
11/ 

12/ 
ii/ 


Federal  securities  fall  Into  threa  ^^-^  =^«^  fertT^f^  '^^'>-. 

from  both  nonnal  tax  and  surtax.  ^,Jf7J;^,^tax  except  that 
nre  those  vlth  the  income  exempt  from  the  normal  *"  •^^'J^^r* 

r^?^* 'states  savings  tends  sold  prior  to  March  1,  WH,  "•  P^ 

on  June  26  191*7. 
Lees  than  i500,000. 


February  1949 
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MARKET   QUOTATIONS,    DECEMBER  31,    l^k6 


•  '•->■'■ 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 


The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount                            | 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,101 
902 
901 
901 
801 

901 
803 
900 
901 
905 

1,103 
1,001 
1,102 

1/6/49 
I/I3/U9 
1/20/49 
1/27/49 

2/3/49 

2/10/49 
2/17/49 
2/24/49 
3/3A9 
3/10/49 

3/17/U9 
3/2U/49 
3/31/1*9 

10/7/48 
10/14/48 
10/21/48 
10/28/48 

11/4/48 

11/12/48 
11/18/48 
11/26/48 
12/2/48 
12/9/48 

12/16/48 
12/23/48 
12/30/48 

1.13^ 

1.13 

1.13 

1.13 

1.14 

1.15 
1.15 
1.16 
1.16 
1.16 

1.16 
1.16 
1.16 

.90?^ 

.98 

1.00 

1.02 

1.06 

1.08 
1.08 
1.08 
1.10 
1.10 

1.10 
1.12 
1.12 

1.0256 

1.06 

1.06 

1.08 

1.10 

1.12 
1.12 
1.12 
1.13 
1.13 

1.13 
1.14 
1.14 

-.0856 

-.04 

-.04 

-.02 

-.02 

.00 

.00 

.00 

-.01 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

yield                                  1 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$2,592 
2,189 
3,553 
1,055 
'*,301 

5,783 
6,535 
517 
2/ 

3,535 
3,596 

Certificates  of  Indebtednesst 

i.oB5t 

l.U 
1.09 
1.17 

1.17 
1.22 
1.22 
1.24 

1/ 
1.29 

1/ 
1.0256 
1.08 
1.04 
1.15 

1.15 
1.20 
1.20 
1.22 

1/ 
1.27 

1/ 
1.0556 
1.10 
1.06 
1.16 

1.16 
1.21 
1.21 
1.23 

-.02^ 

+  .02 

.00 

.00 

-.01 

-.01 

1/ 

-.03 

1-1/856  -       1/1/49-A 
1-1/8     -       2/1/49-B 
1-1/8     -       3/1/49-C 
1-1/8     -       4/1/49-D 
1-1/8     -       6/1/49-E 

1-1/8    -       7/1/49-F 
1-1/4     -     10/1/49-G 
1-1/4    -  12/15/49-H 
1-1/4    -      1/1/50-A 

Treasury  notes; 

1/1/48 
2/1/48 
3/1/U8 
4/1/48 
6/1/48 

7/1/48 

10/1/48 

12/15/48 

l/l/ltg 

12/1/47 
9/15/48 

1-1/^  -       1/1/49-A 
1-3/8    -       4/1/50-A 

Footnotes  at  end  of  Section  II. 


Amount 
out- 
standing 
(Millions) 


$1,014 
1,292 
2,098 
1,963 
l',939 

2,635 

7,9« 

510 

1,024 
5,825 

1,501 
8,662 
1,449 
3,823 
2,716 


5,284 
3,470 
2,118 
2,831 
3,761 

3,838 
5,197 
3.U81 
7,967 
11,689 


Description 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Price 


Treasury  bonds   -  hank  eliKme: 


2* 

2 

2 

2 

2 

1-1/2 

2 

2 

2-1/2 

2 

2-lA 

2 

2-1/2 

2-1/4 

2-1/2 


6/15/49-51 

-  9/15/49-51 

-  12/15/49-51 

-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9/15/51-53 

-  12/15/51-55 

-  3/l5/52-5i» 

-  6/15/52-54 

-  6/15/52-55 

-  12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59     J 

-  9/15/67-72  y 


100.12 
100.17 
100.22 
100.25 
101.01 

100.08 
101.08 
101.10 
102.27 
101.11 

102.01 
101.12 
103.27 
102.10 
101.29 


100.14 
100.19 
100.24 
100.27 
101.03 

100 .10 
101.10 
101.12 
102.29 
101.13 

102.03 
101.14 
103.29 
102.12 
101.31 


Mean 


Treasury  honds  -  hank  restricted:     2/ 


2-1/456 

2-1/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69  4/ 


-  12/;i5/(64-69  U/ 

-  12/15/67-72  y 


3/15/65-70  p 

-  3/15/66-71$/ 

-  6/15/67-72  4/ 


100.05 
100.05 
101.27 
101.15 
101.02 

101.00 
100.31 

100 .27 

100.15 
100.15 


100.07 
100.07 
101.29 
101.17 
101.04 

101.02 
101.01 
100.29 
100.17 
100,17 


Footnotes  at  end  of  Section  II. 


100.13 
100.18 
100.23 
100.26 
101.02 

100.09 
101.09 
101.11 
102.28 
101.12 

102.02 
101.13 
103.28 
102.11 
101.30 


100.06 
100.06 
101.28 
101.16 
101.03 

101.01 
101.00 
100.28 
100.16 
100.16 


Change 

in 

mean 

from 

laBt 

month 


-.01 
-.02 
-.01 
-.02 
+.01 

.00 
+  .05 
+.08 
+.03 
+.08 

+.06 
+  .08 
+.15 
+  .10 
+  .11 


+  .05 
+  .05 
+  .13 
+  .10 

+.08 

+.07 
+.07 
+.09 
+.07 
+.07 


Yield 


To 

first 

call 


1.0956 

1.19 

1.24 

1.31 

1.36 

1.35 
1.51 
1.53 
1.57 
1.59 

1.63 
1.63 
1.92 
1.92 
2.37 


2.23 
2.23 
2.34 
2.38 
2.41 

2.42 
2.43 
2.44 
2.47 
2.47 


Change 
from 
last 
month 


■.02 
.02 
.03 
.03 
.02 

.02 
.01 
.02 
.01 
.01 


Issue 
date 


1/15/42 
5/15/1*2 
7/15/42 
10/19/42 
l*/l5/43 

6/1A5 

9/15/43 

12/15/41 

3/31A1 
6/26/44 

2/25/42 

12/1/44 

6/2/41 

2/1/44 

10/20/41 


6/1A5 
II/15A5 

5/5A2 
12/1/42 
V15A3 

9/15A3 
2/1/44 

12/1/44 

6/1/45 

11/15/45 


Price  range  y 


Since  first  traded 


High 


Price 


103 .22 
103 .28 
104.00 
104.01 
104 .07 

102.15 
104.18 
104.26 
107.14 
104.27 

106.08 
105.00 
110.22 
107.16 
109.18 


104.20 
104.21 
108.12 
108.03 
107,25 

107,24 
107.23 
107.22 
106.16 
106.16 


Date 


3/7/46 

3/2/46 

3/2/W 

3/11/46 

3/11/46 

3/11/46 
3/11/46 
3/11/46 
3/11/46 
2/18/46 

2/9/46 
3/11/46 
2/8/46 
4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
k/6/h6 
4/6/46 
4/6/46 


Price 


100.06 
100.04 
100.03 
100,01 
100 .08 

100.04 
100.03 
100.01 
101.04 
100.08 

100.16 
100.09 
101.30 
100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100 .09 
100.09 


Date 


8/5/1*2 
10/6/42 

8/5/42 
11/2/42 

5/3/1*3 
11/1/48 
11/8/43 
12/5/42 
3/20/41 


In  1948 


High 


Price 


7/24/44  101.31 

2/18/42 
12/19/44 
12/26/41 

2/29/44 
1/2/42 


12/24/48 

12/24/48 

8/17/42 

2/17/44 

3/2/1.4 

3/2/44 

2/16/44 

12/19/44 

12/13/48 

12/13A8 


101 .09 

101.10 
101.14 
101.18 

101 .21 

100.19 
101.28 
101.28 
103 .23 


102 .25 
102.00 
104 .27 
103 .10 
103 .00 


100.21 
100.21 
102.12 

101 .29 

101.17 

101.15 
101.14 
101.13 
100.28 
100.28 


y5 

1/16 
1/9 

1/6 
1/6 

5/28 

6/1 

6/17 

6/17 

6/1 

6/17 
6/1 
6/1 
6/1 
6/1 


6/1 
6/1 
6/2 
6/3 
6/3 

6/3 
6/2 
5/21 
6/1 
6/1 


Price 


100.13 
100.18 

100 .23 

100.26 
100 .31 

100.04 
101.03 
100.31 
102.17 
101.01 

101.23 
101.00 

102 .24 
101.08 
101.01 


100.01 
100.01 
101.09 
101.01 
100.25 

100.25 

100 .25 

100.17 
100.09 
100.09 


Date 


12/31 
12/31 
12/31 
12/31 
11/10 

11/1 
11/26 

11/10 

11/1 

11/24 

11/4 
11/9 
11/3 
11/3 
11/3 


12/24 
12/24 
U/9 
11/10 
11/10 

11/24 
U/30 
11/10 
12/13 
12/13 


'.•yy.\' 


.■■y  :■:■:'<:■■ 


ko 
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MARKET   QUOTATIONS,    DECEMBER  31,    13^6 


Section  I  -  securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds     6/ 


(Price  declmale  are  32n<le) 


Amount 
out- 

etandlng 
(Mil- 
lions) 


$1*91 

1,786 

1,186 

1,627 

755 

1,U8 
725 
681 

2,611 
982 

919 
1,1*85 


50 


Description 


Treasury  "bonds: 

3-1/8*  -  12/15/1*9-52 

2-1/2  -  12/15/1*9-53 

2-1/2  -    9/15/50-52 

2-3/1*  -    6/15/51-51* 

3  -     9/15/51-55 

2-1/1*  -  12/15/51-53 

2  -     6/15/53-55 

2-1/1*  -    6/l5/5l*-56 

2-7/8  -    3/15/55-60 

2-3/1*  -    9/15/56-59 


Price 


Bid 


2-3A 
2-3A 


6/15/58-63 
12/15/60-65 


Panama  Canal  bonds! 
3^,  -       6/1/61 


102 .02 
101.11* 
102.15 
103 .28 
10l*.29 

103 .06 
103.16 
10l*.28 
108.08 
108.28 

109 .00 
109.20 


102 .01* 
101.16 
102.17 
103.31 
105.00 

103 .09 
103 .20 
105.00 
108.12 

109 .00 

109.01* 
109.21* 


Change 

In 

mean 

from 

last 

month 


U8.00  119.16 


102.03 
101.15 
102.16 
103 .29i 
loi*.3oi 

103 .07i 

103.18 
iei*.30 
108.10 
108.30 

109.02 
109.22 


U8.2l* 


-.05 
-.03 

-.02 
+  .01 

+  .02 

+.01* 
+.1U 

+.19 

+  .U 
+  .26 

+  .20 
+  .20 


+  .16 


Yield 


To 

first 

ceOJ. 


.90* 

.91* 

1.01 

1.12 

1.13 

1.13 
1.18 
1.31 
1.1*7 
1.52 

1.71 
1.81* 


1.36 


Change 
from 
last 
month 


.OU 
.OU 
.07 
.08 

.07 

.u 

.12 

■.07 
■.11 


Issue 
date 


01**    12/15/31* 

12/15/36 


Price  range  ^J 


Since  first  traded 


In  191*8 


High 


Price 


9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/UO 
7/22/1*0 
3/15/35 
9/15/36 

.07        6/15/38 
.06      12/15/38 


115.01* 
108.28 
108.30 
U0.26 
113.21* 


12/12/1*0 
12/10/1*0 
12/10/1*0 
U/12/UI 
12/30/1*0 


108.01  3/10/1*5 
107.25  1/12/1*6 
109.29  3/12/1*6 

116.02  1/12/1*6 
U6.I3  1/26/1*6 


-.05 


6/1/u 


U7.01* 
119.00 


131*  .00 


1/15M 
1/25/1.6 


9/^/hh 


101.07 
96.19 
99.15 
98.16 

82.08 

101.08 

101.19 

102 .02 

98.30 

98.10 

99.15 
99.11* 

Date 


High 


75.00 


12/15/31* 
U/e/37 

9/25/39 
l*A/37 

1/11/32 

5/21* /l*0 
2/15 />1 
7/2lt/ltO 
9/20/35 
U/l/37 

9/25/39 
9/25/39 


103.29 
102 .21* 
103.18 
105.03 
106.06 

lOU.Ol* 
1D1*,09 
105.28 
109 .16 
110.03 

110.16 
110.23 


6/18/21  122.12 


Low 


Price 


1/7 
2/19 
2/20 
5/2U 
5/2U 

5/21 
6/1 
6/9 
6/1 
6/1 

6/3 
6/1 


102.03 
101.15 
102.16 
103 .25i 
ioU.25i 

102 .26^ 
102.16 
103.16 
U36.28 
106. U* 

106.  ll* 
106.28 


1/9  118.08 


12/31 

12/31 

12/31 

U/U 

11/3 

U/3 

iin 

1/27 
1/26 

1/26 
1/27 


lS/1 


footnotes  at  end  of  Section  II. 

section  II  -  securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal  Intermediate  Credit  Banks  (Taxable) 


IBU 

Its      !•- 

]jvijvit 



Amount 
out- 
standing 
(Mil- 
lions) 

Description  jj 

Issue 
date 

Yield 

Change 

m 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  l/ 

Issue 
date 

Bid 

Yield 
Ask 

Mean 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

$85 
55 
55 
55 
20 

1.55*  -  1/3/1*9 
1.55     -  2/1/1*9 
1.55     -  3/1A9 
1.55    -  WlM 
1.55    -  5/2/1*9 

U/l/l*8 
5/1/1.8 
6/1/1*8 
7/1/1*8 
8/2/U8 

1/ 
1.50* 
1.50 
1.50 
1.50 

1.25* 
1.35 

1.1*0 
1.1*0 

1.3^ 
1.1*2 
1.1*5 
1.1*5 

-.01** 
.00 
.00 
.00 



$2U 
38 
62 
56 
32 

1.50*  -  5/2/>9 
1.65     -  6/1/U9 

1.65    -  7/1 A9 

1.65    -  8/1/1*9 
1.60     -  9/1/1*9 

I2/1/U8 
9/1/1*8 
IO/1/U6 
11/1/1*8 
12/1/U8 

1.50* 

1.60 

1.60 

1.60 

1.60 

1.1*0* 

1.1*5 

1.50 

1.50 

1.50 

1.1*5* 

1.52 

1.55 

1.55 

1.55 

.00* 
-.03 
.00 
.00 
.00 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32ndB) 


Amount 
out- 
standing 
(Mil- 
lions) 


$97 

8U 

115 

120 


IU6 
216 
IB6 


Description 


Price 


Ask 


Federal  homa  loan  hank  notes: 


1-3/U'Jfe  -  l/20/l*9-A 

1-5/8  -  U/15/U9-B 

1,65  -  7/22/U9-C 

1-3/1*  -  9/15/1.9-D 


100.00 
100.01 
100.01 

100.03 


100.02 

100.03 
100.03 
100.05 


Mean 


Federal  land  hank  bonds:  8/ 


1-1/2*  -  IO/1/U8-5O 

iri/u   -    5/1/50-52 

1-1/2  -  1/1/51-53 
2-1/U  -  2/1/53-55 


99.22 

97.22 
98.00 
100 .28 


99.30 

97.30 

98.08 

101 .01* 


Change 
m 

mean 
from 
last 
month 


100 .01 
100.02 
100.02 
100.  Ol* 


99.26 
97.26 
98. Ol* 
101.00 


-.01 
.00 
.00 
.00 


+  .02 
+  .02 
-.02 
+  .02 


Yield 


To 

first 

call 


1.05* 
1.1*0 
1.51* 
1.56 


1.61  2/ 
1.93  2/ 
1.99  2/ 
1.99 


Change 
from 
last 
month 


.21* 
.05 
.01 
.02 


-.03 

.00 

+  .03 

-.02 


Issue 
date 


1/20/1*8 
U/15/1*8 
7/22/1*8 
9/15A8 


8/1/U5 
5/1/1*6 

1/2/1*6 
2/1A5 


Price  range  3/ 


Since  first  traded 


High 


Price 


100.07 
100.03 
100.03 
100.05 


101.10 
100.02 
101.22 
105.31 


Date 


12/7/1*8 
12/10/1*8 
12/10/1*8 


3/6/1*6 
U/17/U6 
3/11/1*6 

3/lz/k6 


Lov 


100.01 
100 

99 

100.01 


99.19 
96.30 
97.30 
100 .08 


In  191*8 


High 


Price 


12/31/1*8 
8/23/1*8 
8/17/1*8 
9/22/1*8 


11/1* /1*8 
3/8/1*8 
3/8/U8 

2/16A8 


100.07 
100.03 
100.03 
100.05 


99.30i 
98.05 
99.00 
101.11* 


3// 
12/7 

12/10 
12/10 


7/22 
8/3 

6/10 
6/9 


Low 


Price 


100.01 
100.00^ 
99.3li 
100.01 


99.19 

96.30 

97.30 

100.08 


12/31 

8/23 
8/17 
9/22 


U/U 
3/8 
3/8 

2/16 


a/ 


■t/ 


Hot  Quoted  on  December  31,  19l*8.  ~  vi.  o 

Hot  issued  until  after__December  31,  19l*8;  for  amount,  see  Table  3 
uzider  "Debt  Operations".  ., 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  per'.od  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Hev  York  Stock  Exchange.  "When  Issued"  prices  are  Included  in 
hletoiT  beginning  October  1,  1939.  Dates  of  highs  and  lows,  In  case 
of  recurrence,  are  the  latest  dates.  ».  _j_ 

Included  in  the  werage  yield  of  long-ten.  taxable  Treasury  t-onds 
as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds  . 


Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).  ^,, 

m  paSlally  tai-exe^t  except  Panama  Canal  bonds,  which  are  wholly 
tax-exempt. 
7/  TVioBB  securities  are  not  shown  until  date  of  Issue. 

i^  ETSib  srof^e  z^^x^^:^^ 

'.ITuTlT^t'.   '^^et  convention  treats  t^e  yield  to  earliest  call 
date  aa  more  sl^lflcant  when  an  Issue  Is  ^^^J^fi^^JfT^^^^^^'^^Ji^'p^. 
to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  beiow  par. 


2/ 
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YIELDS   OF  TREASURY  SECURITIES     DEC.  31,1948 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•50 

'52 

•54 

•56 

•58 

•60 

•62 

•64 

•66 

•68 

•70 

■72 

PERCE 

Nl 

~P 

260 

2.40 
2  20 

VJA* 

JUIt 

;   lo 

ouc 

.o 

»— 1 

^^ 

^— 

^ 

L 

irl 

""^ 

•-' 

.<*- 

,-— i 

:""^ 

• 

2  00 

1.80 
1.60 
1.40 
1.20 

_^ 

,*^ 

.1^ 

y 

^ 

/ 

tC 

J 

/' 

y*** 

• 

1  00 

BANK  ELIGIBLE 

.80 

X  Fixed  maturity  issues 

BANK  RESTRICTED 

60 

i^  Callable  bonds 

.40 

.20 

0 

2.20 

r 

'V—rfi^N.^-j N/- 

■ 

.     T 

^^ 

J. 

r 

'ariiaily    iua  CAcmpi   ounub 

1           1          1          1          1           1           1 

2.00 
1.80 
1.60 
1.40 
1.20 

^^ 

^^ 

^ 

^ 

y^ 

y< 

,^ 

y 

y 

• 

jT 

• 

y 

r 

r 

|. 

1.00 

BANK  ELIGIBLE 

/ 

< 

f 

•  Callable  bonds 

.80 

■ 

.60 

.40 

.20 

o. 

1948  '50 


'52 


'54 


'56  •Se  '60  '62 


•64 


•66 


•68 


•70  '72 


'74 


PERCENT 
2.60 
2.40 
2.20 
2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 
0 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below 

The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been  mode  or 
which  are  due  or  callable  in  less  than  3  months  ore  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Date 


1933. 
I93I*. 
1935- 
1936. 
1937- 
1938- 


igUS-Jan . . . 
Feb . . . 
Mar... 

Apr... 
May.., 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. . 

19H3-Jan. . 
?e\).. 
Mar.. 

Apr. . 
May.. 

June. 


July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dec. 

1914* -Jan.. 
?et.. 
Mar., 

Apr. 


19l*8-July  3 . 
10. 
17. 
2k. 
31. 

Aug.      7. 

lU. 
21. 
?8. 


19U8-Dec . 


1. 
2. 
3. 
U. 

6. 
7. 
8. 
9. 

10. 
11. 


(Percent  per  annum) 


Partially 
tajt-ejtempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
tonds  1/ 


High- 
grade 
corporate 
bonds 


Date 


Partially 
taT-erempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl^- 
grade 
corporate 
bonds 


Sate 


Partially 
tar-eieapt 
Treasury 
bonds  1/ 


Taxable 
Treaeury 
bonis  1/ 


Hl^- 
jrade 
corporate 
bonds 


3.31 
3.12 

2.79 
2.69 
2.7'* 

2.61 


2.10 
2.17 
2.10 

2.07 
2.06 
2.OI* 

2.0H 
2.06 
2.08 

2.09 

2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 
1.95 

1.93 
1.91 

1.9*^ 


2.1+8 
2.1*8 

2.1*6 

2.UU 
2.1*5 
2.1*3 

2.1*6 

2.U7 
2.1*6 

2.1*5 
2.1*7 

2.U9 

2.1*6 
2.1*6 
2.U8 

2.1*8 
2.1*6 

2.1*5 

2.1*5 

2.U6 

2. Us 

2.1*8 
2.1*8 
2.1*9 

2.1*9 

2.U9 

2.1*8 
2.U8 


2M 
2M 
2M 
2.1*1* 
2.1*1* 

2.U5 
2.1*5 
2.1*5 
2.1*5 


2.UU 
2.1*1. 
2.1*U 

2.U1. 
2.1*1* 
2.U1* 
2.U1* 
2.1*1. 

y 


Annual  series  -  oalendar  year  averages  of  monthly  series 


U.38 

m 

3.19 

3-27 
3.12 


2.76 
2.80 
2.80 

2.77 
2.76 

2.75 

2.71* 
2.73 
2.73 

2.72 

2.71 
2.72 

2.70 

2.68 
2.70 

2.68 
2.65 

2.63 

2.58 

2.57 
2.59 

2.60 
2.61 
2.63 
2.65 
2.65 
2.6i* 

2.61 


2.77 
2.78 
2.78 
2.81 

2.82 

2.85 
2.88 

2.87 

2.86 


2.81* 

2.83 
2.83 

2.82 

2.82 
2.82 
2.82 
2.82 
2.82 
2.82 


191*1. 
I9U2. 
19^3. 

191*1+. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.U6 
2.U7 
2.U8 


2.92 

2.77 
2.67 

2!6U 
2.60 


191*5. 
191*6. 
I9l*7. 
19W. 


1.66  1/ 


Monthly  series  -  averages  of  dally  figures 


igHll-May. . , 
June . . 

July. 
Aig.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19l»5-Jaa. . 
Feb.. 
Mar. . 

Apr. . 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

igUS-Jan. . 
Teb.. 
Mar . . 


Apr. . 
May.. 
June. 

July. 
Aug. . 


I.9I* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51 


2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.U8 

2.1*1+ 
2.38 
2.1+0 

2.39 
2.39 

2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 


2.58 
2.58 

2.59 
2.57 
2.55 

2.55     , 
2.611/ 
2.59 
2.58 

2.56 
2.51 

2.1+9 

2.53 

2.5'» 

2.53 

2.56 
2.56 

2.51+ 
2.5'* 
2.5I* 

2.U3 
2.36 
2.35 

l-M 

2.h2 
HI 


19146-Sept. 
Oct.. 
Not.. 
Dec 

191*7- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. . 

19l*8-Jan.. 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 
July. 
Aug. . 
Sept. 

Oct.. 
Not.  . 
Dec. . 


Weekly  series  -  averageB  of  dally  figures 


191*8- Sept.  1*. 
11. 
18. 
25. 


Oct. 


2. 

9. 

16. 
23. 
30. 


2.1*5 
2.1*5 
2.1*5 
2.1*5 

2.U5 
2.1*5 
2.1*5 
2.1*5 
2.1*5 


2.81* 
2.81. 
2.85 
2.85 

2.85 
2.81* 
2.81* 
2.81* 
2.88 


19I.8-N0T .  6 . 
13- 

20. 
27. 

Deo .  1. . 
11. 
18. 
21*. 
31. 


Dally  series 


19l*3-Dec . 


13 
11* 
15 
16 

17 
18 

20 
21 
22 


2.1*1* 
2.1.1. 
2.UU 
2.U1. 
2.1*1* 

a/ 

2.1*1* 
2.1.3 
2.1.3 


2.82 
2.81 
2.81 
2.81 
2.81 
2.81 


2.81 

2.81 
2.80 


igUS-Dec.  23. 
21.. 
25. 


27. 
28. 
29. 
30. 
31- 


2.37 
2.19 
2.25 
2.1*1* 


2.28 
2.26 
2.25 
8.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2.2U 

2.27 
2.36 
2.39 
2.U5 
2.U5 
2.UU 

2.1*U 
2.U2 
2.U1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*U 
2.1*1* 


2.1*5 
2.1*U 
2.1*3 
2.1*U 

2.1*U 
2.UU 
2.1*1* 
2.1*3 
2.1*3 


2.1.3 
2.1.3 

i/ 

2.1*3 
2.1*3 
2.1*3 
2.U3 
2.1*3 


2.51* 

2.57 
2.81 


2.50 
2.51 
2.51 
2.55 
2.1*8 
2.1*8 
2.1*9 

2.U9  2/ 

2.U9 
2.50 

2.51 
2.51 

2.57 

2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 

2.81 


2.88 
2.86 
2.81* 
2.81* 

2.81* 
2.82 
2.81 
2.80 

2.77 


2.79 
2.79 
it/ 

2.78 
2.78 
2.78 
2.77 
2.76 


■ete:      Treasury  bonds  Included  in  the  aTerages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.     Prior  to  that 
tia*     for  year*  shown  In   this   table,    the  bonds  included  were  neither  1/ 

due  Bor  callable  for  twelT*  year*.     Tor  a  dl*ou*»ion  of  the  oompo*ltlon 
of  the**  aTsrage*,   ***  the  "Treasury  Bulletin"  for  March  igw.  P««e  58; 
for  the  eoapoeitlon  of  the  high-grade  corporate  bond  aT*rage,    eee  the 
•Treasury  BolUtln"  fer  July  191*7,  P«ge  59,   and  January  191*5,  P««e  5o. 
Treasury  bond  yield*  are  computed  on  the  ba»i*  of  the  mean  of  closing 
bid  and  ask  quatatioas  in  the  orer-the-counter  market,  beginning  2/ 

8epte»ber  2,   igUl.     Prior  to   that   time,  yields  were  computed  on  the 
bails  of  closing  prices  on  the  low  Tork  Stock  fachange,    except   that  on  y 

days  whea  as  Issue  did  not  sell   the  yield  wa*  computed  on  the  mean  of 
closing  bid  and  ask  qootations  on  the  ftcchange.      Corporate  bond  yield*  j*/ 

are  eeapnted  en  the  baal*  of  closing  prices  ea  the  lew  Tork  Stock 


Iiehang*  and  the  lew  Tork  Ourb  Ixehange;   on  days  when  an  issue 
doe*  not  **11,    the  price  of  the  la*t  preceding  sale  is  used. 
For  definition  of  tarabl*  and  partially  tax-exempt  bonds,    see 
footnotes  to  the  "Treasury  SiirTey  of  (Vnerehlp"  In  this  Issue 
of  the  "Treasury  Bulletin".     The  partially  tai-eie^t  series 
was  discontinued  on  December  15,   191*5,  because  there  were  no 
longer  any  bonds  in  this  category  with  fifteen  or  more  year*  to 
maturity  or  firet  eall. 

Average  roTleed  beginning  loTember  1,   \^Uk.     Old  average  for 
■ovember  igUU  wa*  2.5^. 

Average  revi*ed  beginning  April  1,   19l»7-     Old  average  fer 
April   191+7  «•*  2  •1*71'. 
Market  eleeed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Sunmary  by  Principal  Sourceel/ 


(In  tbooBsnla  of  dollora) 


Fiscal  year 
or  ■ontii 


19^1 

19*2 

19*3 

19^ 

19*5 

19*6 

19*7 

19*8 

19l>8-Janaai7.. 
February. 
Itarcli 


April. 
May... 

June.. 


Total  re- 

celpte  froM 

Intamal 

rsranoe 

(Dally 
Treasmy 
Stataaent) 


July 

August. ... 
Septeaber. 

OctolMr... 

Horembor. . 


7,361,675 
12,993,118 
22,1*3,969 

*1,68*,987 
113,902,002 
*0,310,333 
39,379,*09 
'H,853,*85 

3,9**,051 
B,210,780 
6,080,3*1 
2,602,6*6 
2,859,079 
*,536,*l8 

1,997,705 
2,720,026 
*,*37,896 

2,013,*52 

2, 73*, 371 


AdJUBteent 
to  Dally 
Troaflury 
StatoBBnt 


+10,1*1 

-36,797 

-22*, 755 

+1,565,*77 

+101,66* 

-361,589 

+271,136 

-11,051 

-261,582 
-*51,211 
+602, *3* 

-*02,201 
-280,30* 
+571,891 

-362,288 
-3*5,889 
+519,83* 

-259,*68 
-310,7*3 


Total 
Intamal 
rorenus 
collections 


7,351,53* 
13,029,915 
22,368,72* 

110,119,510 
1*3,800,338 
1)0,671,922 
39,108,273 
*1,86*,536 

*,205,633 
*,66l,991 
5,*77,906 

3,00*, 8*7 
3,139,383 
3,96*, 527 

2,359,993 
3,065,915 
3,918,062 

2,272,921 

3,0*5,115 


jji^rtmt,   and  proflte  taxes 


Total 
incoBB 
and 
proflte 


3,*71,12* 

8,006,88* 

16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,019,756 
31,172,191 

3,*73,292 
3,605,986 
l>,6lO,*8l 

2,157,321 
2,122,582 
3,160,156 

1,527,393 
1,9*2, *8* 
3,n5,*75 

1,*29,9*7 

1,928,815 


XndlTldual 
Inccns 


1,*17,655 
3,262,800 
6,629,932 

18,261,005 
19,03*, 313 
18,70*, 536 
19,3*3,297 
20,997,781 

2,982,97* 
3,253,69* 
2,312,899 

1,767,939 
1,837,052 
1,26*,6t6 

1,077,*59 
1,6**, *85 
1,1*9,228 

965,198 
1,61*8,952 


Corporation 
InccBB  and 
profits  2/ 


2,053, *69 
*,7**,083 
9,668,956 

1U,766,796 
16,027,213 
12,553,602 
9,6t6,*59 
10,17*,*lO 

*90,3l8 

352,293 

2,297,582 

389,383 

285,530 

l,895,*8o 

**9,93* 

297,999 

1,966,2*7 

ii6*,7*9 
279,863 


Total 

•^loy- 

■ent 


925,856 
1,185,362 
1,1*98,705 

1,738,372 
1,779,177 
1,700,828 
2, 02*, 365 
2,381,3*2 

98,213 
*1*,1*7 
139,083 

151,633 
358,028 
U*,120 

130, *73 
39*,153 
83,735 

127,3*1 
365,630 


Fiscal  year 
or  amth 


19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19kd-Janaary. . 
February. 
March.... 


Miscellaneous  internal  rerenue  taxes 


Total 

■iBcellaneoua 
internal 
rerenae 


Airll. 
May... 

Jne.. 


July 

AuKuet.... 
Siiptsrtorr. 

October... 
■oreabar.. 


2,95*,553 
3,837,670 
l*,5U,131 

5,353,336 
6,959,63* 
7,712,956 
8,06*,152 
8,311,003 

63*,128 
6*1,858 
728,3*3 

695,892 
658,77* 
690,250 

702,126 
729,278 
718,851 

715,632 
750,670 


Capital 
stock  2/ 


166,653 
281,900 
328,795 

380,702 

371,999 

352,121 

1,597 

1,783 

12 

8 

12 

65 

1,135 

281 

2,176 

7 

10 

550 

17 


Estate  and 
gift 


*07,058 
*32,5*0 
Wt7,*96 

5U,21D 
6*3,055 
676,832 
779,291 
899,3*5 

72,231 

55,917 

125,*76 

117,783 
7*,521 
60,937 

9*,551 
55,66* 
58,957 

6i,3T6 
57,68* 


Liquor 


819,869 
1,0*8,165 
1,*23,*80 

1,618,0*5 
2,309,86* 
2,526,162 
2,*7*,756 
2,255,320 

160,*66 
162,631 
l6*,ll^7 

16*,9*1 
155,*12 
171,5*9 

177,*57 
186,083 
203,293 

217,368 
238,295 


697,712 
780,792 
923,857 

988,*83 

932,1*5 

1,165,519 

1,237,768 

1,300,280 

102,777 

88,7*8 

109,592 

U.9,796 
106,821 
118,555 

103,1*2 
127,257 
113,191 

118,30* 
110,*a8 


Stajip 


Treasury  Bulletin 


bQloyaant  tazaa 


Social  eecnrlty 


Old-aes 
Inaurance 


687,328 

895,336 

1,131,5*6 

1,290,025 
1,307,931 
1,237,825 
1,*58,93* 
1,612,721 

68,597 

258,7*7 

16,929 

11*1,810 

313, *58 

8,008 

12*,891 

321,610 

6,672 

121,867 

296,966 


Ikiai^lay- 
■ent  in- 
surance 


100,658 
119,617 
156,008 

183,337 
186, *89 
178,7*5 
185,876 
208,508 

25,902 

130,097 

8,50* 

*,37* 

12,080 

890 

2,^7 

11,850 

550 

2,786 

11,739 


Bailroad 


retlre- 
■ent 


137,871 
170, *09 
211,151 

265,011 
28*,758 
28* ,258 
379,555 
560,113 

3,713 

25,303 

U3,6*9 

5,*50 

32,*90 

105,222 

2,7*5 
60,698 
76,513 

3,289 

56,92* 


39,057 

*1,702 
*5,155 

50,800 
65,528 
87,676 
79,978 
79,*66 

7,187 
6,lfl2 
6,115 

6,50* 
6,861 
7,119 

6,890 
6,390 
5,*31 

5,990 
6.28* 


Manof acturers ' 
and 

retailers' 
excise 


617,373 
852,069 
670,012 

728,69* 
1,206,616 
1,1H*,717 
1,939,621 
2,119,2*8 

1^,091 
200,977 
175,505 

161,591 
l8e,012 
185,308 

171,065 
173,6*5 
185,681 

177,692 

l8*,*20 


Mlscel- 
laneoue 


206,831 
*00,501 
732,335 

1,075,*02 
l,k30,*28 
1,1*89.929 
1,551,1*0 
1,655,620 

108,36* 
127,396 
1*7,*96 

125,211 
132,012 
1*6,500 

1*6,8*6 
180,231 
1*9,2* 

13*,35e 

153, *a2 


Dally  TreasTiry  StateMUt  for  total  receipts  trcm  internal  rerenoe; 
nports  by  collectare  of  Internal  roremiB  for  collectltna  by  type 

Kzclcdea  collections  for  credit  to  certain  truet  accounts  for  Ter- 
ritoriee  and  insular  poeeeselcos,  etc.;  Includee  corporaticn  lnc<»s 
tax  en  Alaaka  Bailroad. 


2/  Beginning  with  the  fiscal  year  19*7,  collections  fro*  the  nn4«* 
enrlch«ot  tax,  prerlouely  carried  in  this  col«n,  are  Included 
with  other  repealed  taxes  under  "Mlscollaaeous  . 

^    Bepealed  for  years  ending  after  June  30,  19*5- 


February  1949 
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INTERNAL  REVENUE  COLLECTIONS 


DOLLARS 
Billions 


1934     '35       36       '37       '38      '39      '40       '41       '42       '43       '44       '45       46       47       '48      '49 


DOLLARS - 
Billions 


20 


individual  Income  Taxes 


1934  '36  '38  '40  42 


Estote  and  Gift  Taxes 


1934  -36  '38  '40  '42  '44  46  '48 


■^0 


1934  '36  '38  '40  '42  '44  '46  '48 


Employment  Taxes 


1934  '36  '38  '40  '42  '44  '46  48 


Manufacturers'  and   Retailers' 
Excise  Toxes 


1934  '36  '38  40  42  44  46  '48 


1934  '36  '38  '40  '42  '44  '46  '48 
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INTERNAL  REVENUE  C0LU:CTI0N8, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousax^s  of  dollars) 


Type  of  tax 


Income  and  profits  tazas: 
Individual: 

Withheld  by  onqjloyera. 
Other: 

Current  2/ 

Back 


Total  IMlTldual  Incone  taxes. 


Corporation: 

Incaie  taxes: 
Current  2/. 
Back 


Excess  profits  taxes: 

Declared  value  ^ 

Eevenue  Act  of  igUO  kj 

Army  ai^  Navy  contracts  ^. 


Total  corporation  Inccane  and  profits  taxes. 
Total  lnc<Mne  and  profits  taxes «.• 


Employagnt  taxes: 

Social  security  taxes: 

Old-age  Insurance 

TMeaiployment  Insurance 

Total  social  security  taxes. 


Failroad  retirement 

Total  eii5>loyinent  taxes 

Miscellaneous  Internal  revenue: 


Capital  stock  tax  6/. 
Estate  tax 


Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

mamifacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  sta^ffl  for  dlBtlUed  splrlto  Iwttled  In  l)and 

ContalJ»r  stanpo ,.•...•..-•.••*.•• 

Floor  taxes ••• 

Fermented  malt  liquors •• 

Brewers;  dealers  In  malt  liquors  (special  taxes). 


Total  liquor  taxes. 


Totecco  taxes: 

Cigars  (large) 

Cigars  (saall) 

Cigarettes  (large) 

ClgBTotteB  (small) 

Snuff •••• 

Tobacco  ( chewing  and  smoking) . . . 

Cigarette  peporo  and  tutes 

leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxse. 


Stomp  taxes: 

Bonla,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc .... 

Transfers  of  capital  stock  and  elmlLar  Interest 

sales •■ 

Ploying  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes . 


Fiscal  year 


ig"*? 


9,81t2,2a2 

8,950,272 
550,7"»3 


5,i*itl,776 
613,320 


55,185 
3,566,178 


9,676, U59 


29,019,756 


1,U58,93'» 
185,876 

1,6UJ»,810 

379,555 


2,02U,365 


1,597 


708,79'* 


70,U97 


121,562 

1,563,800 

U3,it85 

2,906 

5U,29l 

9,U*3 

9 

7I16 

13,282 

153 

66l,M8 

3,662 


2,H7'»,756 


1,237,768 


k9,lfl6 

21,963 
7,782 
1,127 


79,978 


19U8 


11,533,577 

8,81*7, '•69 
616,73'* 


20,997,781 


8,86U,251 
987,21*8 


17,61*3 

305,251 

16 


First  5  months  of  flBcal  year 


10,17'*,'tl0 


31,172,191 


1,612,721 
208,508 


1,821,229 
560,113 


2,381,31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3'*,983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

'*3 

697,097 

1*,020 


2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 


1,300,280 


50,771 

20,371* 

7,867 

U5'* 


79,1*66 


(Contlnnsd  on  following  page) 


191*8 


5,333,907 

1,581,736 
218,910 


7,13'»,553 


2,567,577 
225,061 


6,583 
176, U92 


2,975,71'* 


10,110,267 


797,503 
25,255 


822,758 
171,1*25 


99'*,l83 


167 


319,715 


7,371 


1*6,91*8 

639,1*06 

16,820 

1,396 

23,963 


21,212 

7,836 

3,518 

322 


32,887 


191*9 


I», 898,052 

1,351,81V 
235,1*56 


6,1*85,321 


3,11*6,528 
226,1*1*2 


7,085 

78,706 

32 


3,1*58,79'* 

t  = 


9, 91*1*, 115 


871,1*07 
29,761 


901,168 
200,161* 


1,101,332 


2,760 


323,815 


Fifth  month  of  flacal  year 


I9V8- 


l*,l*22 


53,072 

602,186 

16,732 

1,015 

26,880 


6,21*1* 

6,313 

3 

1 

223 

195 

5,801 

5,631* 

32 

12 

325,5'*6 

307,539 

2,673 

2,916 

1,069,055 

1,022,^96 

20,677 

20,869 

21* 

26 

2 

3 

519,3'»2 

532,137 

3,083 

2,996 

17,069 

16,010 

II06 

3«*2 

» 

• 

1 

1 

560,605 

572,382 

20,190 

7,W8 

3,132 

175 


30,981* 


19k7 


1,1*91,029 

18,398 
'•8,397 


1,557,821* 


211,1*55 
37,'«6l* 


1,505 
21,879 


19I19- 


272,301* 


1,830,129 


25V, 55V 
8,633 


263,188 
31,398 


29't,585 


50 


53,270 


1*98 


9,91*0 

183,988 

5,123 

830 

6,067 

157 

• 

62 

1,756 

12 
1*8,1*29 

85 


256,1*1*9 


l*,2(A 

5 

» 

95,665 

536 

2,730 

80 


103,222 


3,833 

1,761 
900 
175 


19k8 


6.668 


1,563,917 

35,736 
1*9,298 


1,61*8,952 


232,229 
31,195 


1,861 
11*,  578 


279,863 


1,928,815 


296,966 
11,739 


308,706 
56,921* 


365,630 


17 


56,611. 


1,070 


13,9'*8 

158,210 

i*,3l*a 

1*63 

6,51*1 

156 

• 

57 

1,1*55 

2 

53,031 


238,295 


H,507 
6 

102, V08 

576 

2,939 
52 


110,1*88 


1*,032 

1,1*61* 

71*8 

1*0 


6,281* 


Fsbruary  1949 
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INTERHAL  REVENUE   COLIiCTIOHfl . 


Table  2.-  Detail  of  Collections  by  Type  of  T*x^  -  (Ctmtinoedl 


^pe  of  tax 


MleeellanaoviB  Internal  reTenue  ( ccntlnned ) : 


Manufactursrs *  excise  taxes: 

LubncatlJig  oils 

Oasollne 

Tires  and  tubes 

AutoBoblle  trucks  and  Intsee 

Other  autaaobilee  and  motorcycles 

Parte  and  accessories  for  autogaoblles 

Electrical  energy 

BLectrlc,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  con^ionents ,  etc 

Phonograph  records 

Moalcal  Inatnmsnte 

Mechanical  refrigerators,   alr-coi^dtloners,  etc. 

Matches 

Buslitess  and  store  machines 

Photographic  apparatus 

Siwrtlng  goods 

Flrearma ,  shells ,  and  cartridges 

Pistols  and  rerolTers 

Pepealed  taxes 


Total  manufacturers'  excise  taxes. 


Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations . . 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admlsslone  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bovling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  t&res.. 

Coconut  and  other  vegetable  oils  processed 

Natloneil  Firearms  Act 

All  other,  including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 

Total  Internal  revenue  collections 

Ad Jus-tanent  to  Dally  Treasury  Statement . . . 


Total  receipts  from  Internal  revenue  (Daily  Treasury 
Statement) ...'. 


(In  thousands  of  dollars) 


Fiscal  year 


191*7 


82,015 

17l»,927 

62,099 

201*,  680 

99,932 

63,  on 

65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,lH3 

25,183 

36,163 

17,051* 

9,031 

38U 

I8U 


1,'»25,395 


97,'»8l 

236,615 

8U,588 

95,51*2 


51l*,227 


59,152 
252, 7U6 
161*,  9U 

16,988 

21*1*,  003 

275,701 

8,560 

392,873 

63,350 

23,299 
l*,U58 

20,1*32 

30 

5,871* 

792 

17,208 


720 


1,551,11*0 


8,061*,  152 


39,108,273 


+271,136 


39,379,1*09 


Source: 


2/ 


Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 

reports  by  collectors  of  internal  revenue  for  collections  by  type 

of  tax. 

Excludes  collections  for  credit  to  certain  trust  accounts  for 

Ten-ltorles  and  insular  possessions,   etc.;   Includes  corporation 

incoDe  tax  on  Alaska  Eailroad. 

Current  collections  consist  in  general  of  taxes  paid  vithin 


191*8 


80,887 

1*78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

2l*,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

'*3,935 

18,828 

11,277 

858 

92 


1,61*9,326 


79,539 

217,899 

80,632 

91,852 


1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
l*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

305 


1,655,620 


8,311,003 


1*1, 861*,  536 


-11,051 


1*1,853,1*85 


First  5  monthB  of  fleoal  year 


191*8 


30,1*22 

202,919 

68,725 

29,322 

99,1*87 

51,382 

25,881* 

3l»,l87 

9,579 

26,130 

2,910 

3,761* 

23,i*'*l 

1*,  1*1*5 

12,11*7 

l£,8l*8 

7,01*6 

5,1<63 

381* 


651.,  U86 


22,026 
76,1*1*7 
29,501* 
33,375 


161,351 


35,360 

102,905 

71*,  751 

7,293 

113, 75^* 

I2l*,155 

3,1*08 

170,71*0 

23,1*67 

9,71*7 

3,311* 

15,699 

12 

U,100 

31*7 
10,678 

5 

57 


699,793 


3,505,1*30 


li*,609,88l 


-667,1*52 


13,9'*2,1»28 


191*9 


33,128 

217,815 

71,030 

67,197 

102,609 

55,1*01 

29,81*2 

39,001 

9,61*2 

21,078 

2,333 

3,1*81* 

32,899 

3,133 

12, 69^ 

19,357 

9,375 

5,612 

333 


735,962 


18,106 
75,305 
31,167 
3'*,938 


159,516 


36,691 

125,517 

88,808 

7,61*6 

117,597 

11*1*,  151 

3,679 

172,155 

21,825 

10,716 

3,327 

16,61*6 

15 

7,970 

35^ 

7,01*2 

6 

81 


76l*,225 


3,616,557 


ll*, 662, 005 


-758,555 


13,903,1*50 


Fifth  mooth  of  fiscal  year 


19118- 
■oveaber  191^7 


5,068 

36,995 

10,06J* 

7,^50 

15,857 

9,918 

1*,523 

6,865 

719 

5,1*58 

652 

1,159 

1*,230 

1,311* 

2,1*65 

3,289 

1,132 

1,230 

126 


119,511* 


5,921 
12,91*0 
■5,207 

5,387 


29,1*55 


6,630 

ll*,777 

9,752 

1,023 

16,61*9 

20,987 

556 

31,163 

3,910 

1,631* 

99 

1*27 

9 

702 

37 

3,128 


-65 


111,1*19 


680,51*1* 


2,805,258 


-115,007 


2,690,251 


191*9- 
■ovaidwr  I9U 


6,361 

1*2,516 

13,01*5 

17,220 

20,662 

10,111 

6,358 

7,713 

2,366 

"*,831 

675 

830 

7,183 

7U8 

2,1*68 

3,933 

1,179 

1,326 

53 


11*9,578 


6,131 

15,181* 

6,653 

6,873 


31*,  81*2 


5,352 
28,879 
20,299 

1,339 
22,920 

28,871 

71*5 
36,378 

■•,069 

1,981* 

12U 

1*92 


1,223 

1*7 
769 

1 

-n 


153,1*82 


750,670 


3,01*5,115 


-310,71*3 


2, 731*, 371 


twelve  monthB  after  the  close  of  the  taxable  year  for  which  the 
return  was  filed. 

Bepealed  for  years  ending  after  June  30,  191*6. 
Bepealed  for  years  ending  after  December  31,  191*5. 
Onder  the  Vinson  Act. 
5/  Bepealed  for  years  ending  after  June  30,  191*5. 
Less  than  $500. 


H 

t 
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MONETARY   STATISTICS 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  exempt  aa  notad) 


End  of  fiscal 
fear  or  month 


I9UI 

19'^ 

191*3 

19^k 

ms 

19^ 

19l*7 

19U8 

1948- January . . . . 
Fetruary . . . 
March 

April , 

May 

June 

Julj 

August.... 
September • 

Octoher... 
NoTember . . 

Decemher  p 


Total 
money  in 
circula- 
tion  1/ 


9,612 
12,383 
17,421 
22,50l» 
Z6,-Jk6 

28,21*5 
28,297 
27,903 


28,111 
28,019 
27,781 

27,71& 
27,812 
27,903 

27,866 
28,055 
88,116 

28,176 
28,331 

28,22U 


Paper  Boney 


Total 
paper 
money 


8,932 

u,6oo 
16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 


26,728 
26,631* 
26,387 

26,317 

26iif03 

26,1182 

26,  Wl* 
26,623 
26,676 

26,725 
26,867 

26,759 


Gold 
eertif- 
icates 
2/ 


63 
59 

57 
54 
52 
?o 
1*8 
1*5 


1*6 
k6 
1*6 

1*6 
1*5 
1*5 

1*5 
1*5 
V5 

1*1* 
UU 

1*1* 


surer 
certif- 
icates 


1,714 
1,754 
1,649 
1,588 
1,651 

2,025 
2,061 
2,061 


1,947 
1,951 
1,973 

2,009 
2,060 
2,061 

2,045 
2,053 
2,058 

2,054 
2,076 

2,059 


Treaaury 
notes 
of  1890 
1/ 


United 
Statea 
notes 


300 
317 
322 
322 
323 

317 
320 
321 


303 
307 
308 

310 
31^ 
321 

318 
321 
319 

318 
320 
312 


Federal 
Reserre 
notes 


6,684 

9,310 

13,747 

18,750 

22,667 

23,973 
23,999 
23,600 


23,953 
23,857 
23,592 

23,489 
23,525 
23,600 

23,588 

23,8ee 

23,872 
23,994 

23,917 


Federal 

Beserre 

Bask 

notes 

4/ 


JiL 


20 

19 

584 

597 

527 
464 
406 
353 


375 
370 
365 

361 
357 
353 

349 
31*5 
342 

338 
331* 

330 


Rational 

t>ank 

notes 

i/ 


150 
139 
132 

126 

120 
U4 
106 
99 


102 
101 
101 

100 

100 

99 

98 


97 

97 
96 

95 


End  of  fiscal 
year  or  month 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948-Januar7.... 
Fehruary . . . 
March 

April 

May 

June 

July , 

August... . 
Septemher , 

October. . . 
lloTem]>er  ■  • 

Decemher  p 


Total 
coin 


680 
783 
929 
1,066 
1,205 
1,300 
1,355 
1,421 


1,382 
1,385 
1,394 

1,399 
1,1*09 
1,421 

1,422 

1,432 

1,V42 

1,1*51 
1,464 
1,465 


Standard 
si Iyer 
dollare 


53 
66 
84 
103 
125 
140 
148 
156 


153 

151* 
151* 

151* 
155 
156 

157 
1» 
160 

160 
161 

l6s 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  ty  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Eeaerve  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limlte  of 
the  United  States.  Includes  paper  currency  held  outside  the 
continental  limlte  of  the  United  States. 


Subsidiary 
silver 


433 
504 
610 
700 
788 

843 
876 
919 


890 
892 
899 

903 
910 
919 

917 
924 
930 

937 
947 
946 


Minor 
coin 


194 
213 
236 
263 
292 

317 


339 
339 
341 

342 
344 
346 

348 
350 
358 

353 
356 

356 


Money  in 
circulation 
per  capita 
(in  dollars) 


72.16 

91-95 

127.63 

162.98 

191.61 

199.99 

196.46 
190.37 


193.17 
192.30 
190.41 

189.55 
189.91* 
190.37 

189^ 
190.81 
190.91 

191.01  r 

191.79 

190.80 


2/  Gold  certificates  were  withdrawn  from  circulation  in  1933- 

y    Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/  Federal  Peeerve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement, 
p   Preliminary, 
r   Eevlsed . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  mllllonB  of  dollars) 


End  of  fiscal 
year  or  month 


19'*!.. . 

1943... 
19Vt... 
19^5... 

19'^... 
19^^. . . 
WW... 


1948- January . . 
February. 
March.. .. 

AprU..,. 

May 

June 


Gold 
($35  per 
fine  ounce) 


July 

Ai^guet . . , . , 
September . 

October. . . , 
Horeiaber. . . 

December  p. 


22, 62k. 2 
22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266,5 
23,532.5 


,93't.6 
,036.1 
,136.5 
,168.7 
,303.9 
,532.5 

,678.9 
,725.1 
,872.3 

,00lt.2 
165.6 

,21*3.5 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  U.  S.  Money, 
p   Preliminary. 
r   BevlBed. 


Silver 
($1.29+  per 
fine  ounce) 


'*,1U8.7 
'*,306.3 
i»,298.5 
3,91*7.9 
3,685.8 

3,508.U 
3,525.7 
3,571.0 


3,552.1 
3,555.6 
3,559.7 
3,563.6 
3,568.3 
3,571.0 

3,576.3 
3,577.8 
3,58l*.l» 

3,588.1  r 
3,592.6 

3,597.9 


For  detail  of  silver  moneteiry  stoci,  see  Table  h. 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocliB 


15.5 
15.9 
16.1 
15.7 
15.1* 

14.8 
U.2 
13.2 


13.4 
13> 
13.3 
13.3 
13.3 
13  .a 

13.1 
13.1 
13.1 

13.0 
12.9 

12.9 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  minions  of  dollars) 


End  of  calendar 
year  or  month 


1939 

191*0 

191*1 

191*2 

191*3 

19l*i* 

191*5 

191*6 

191*7 

191*8  p 

1948- January. . . 
February . . 
March 

April 

May 

June 

July 

August.... 
September . 

October . . . , 
November . . 

December  p. 


(k>ld  assets 


17,61*3.1* 
21,991*. 5 
22,736.1 
22,726.3 
21,937.8 

20,618.8 
20,061*. 9 
20,529.0 
22,753.9 

2lt,2U3.5 

22,934.6 
23,036.1 
23,136.5 

23,168.7 
23,303.9 
23,532.5 

23,678.9 
23,725.1 
23,872.3 

21*, 004. 2 
24,165.6 
24,243.5 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  U.  S.  Money. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Gold  certif- 
icates 1/ 


15,278.6 
19,825.4 
20,564.8 
20,6u.9 
19,821.0 

18,497.4 
17,914.1 
18,430.5 
21,544.0 

23,010.1 

21,747.6 
21,822.3 
21,923.8 

21,955.2 
22,081.3 
22,303.0 

22,451.7 
22,509.3 

22,647.7 

22,770.3 
22,932.8 
23,010.1 


Llabllitios 


Gold  reserve 
against  U.  S. 
notes,  etc..  2/ 


156.0 
156«0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilzlation 
Fund  3/ 


Gold  in 
General  Fund 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


408.9 
213.2 
215.3 
158.4 
160.7 

165.4 
191*.  8 

142.4 
1,053.9 
1,077.4 

1,031.0 
1,057.8 
1,056.7 

1,057.5 
1,066.6 
1,073.4 

1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.8 
1,077.4 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 
3/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 
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Table  4.-  Canponents  of  Sliver  Monetary  Stock 


(In  mill lone  of  dollarB) 


End  of  calendar 
year  or  month 


1939. 
1950. 
191*1. 
191*2. 
19*3. 

191*1*. 
191*5. 
I9I16. 
191*7. 


SllTer  held  In  Treaauir 


Securing  silver 
certificates  1/ 


Silver 
tulllon  2/ 


191*8  p 

191*8- January . . 
February. 
March.... 


April. 
May... 
June. . 


July 

August . . . . 
September. 


Octoher.... 
Ilovenber . . . 

December  p. 


1,298.2 
1,398.1 
1,1*76.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 

1,91*0.6 
1,91*3.7 
1,91*6.2 

,91*9.1 
,951.7 
,955.1 

956.1* 
,960.0 
,962.6 

,965.7 
,968.9 
,971.5 


Silver 
dollars 


1*99.0 
U9U.6 
U8U.1 
1*68.3 
1*00.1* 

376.5 
356.1* 
31*3.1* 
337.2 
328.2 

336.8 
336.7 
336.5 

336.1 
335.6 
331*.  5 

333.0 
331.6 
330.6 

330.0 
329.1* 

328.2 


In  General  Fund 


Subsidiary 
coin  3/ 


5.3 
2.3 
3.5 
9.2 
11*. 1* 

12.5 
10.2 
ll*.0 
13.1 
5.3 
13.3 

iC.i 
11*. 5 

li*.8 
12.8 
10.0 

9.2 

n.J* 
9.3 

8.3 
5.0 
5.3 


Bullion  for 
recolnage  kj 


19.1 
.1 


.1 
.1 
.2 

.5 
.3 
.3 

.1 
.1 


Bullion 
at  cost  g/ 


616.0 
657.1* 
66e.3 
628.2 
551.8 

1*05.6 

185.6 

93.1 

91.1 

89.0 

91.7 
91.7 
92.6 

91.9 
92.8 
91.2 

92.9 
91.3 
91.6 

90.1* 
89.7 
89.0 


Silver 

outaide 

Treasury 


Silver 
dollars  1/ 


1*8.1 
52.5 
63.0 
78.8 
96.8 

U7.5 
137.5 
150.1 
156.3 
161.  .9 

156.7 
156.6 

156.9 

157.2 
157.6 
158.6 

160-I 
161.5 
162.5 

163.1 
153.7 

16U.9 


Subsidiary 
coin  i/ 


39**. 1 

1*93.5 
587.3 
68U.7 

771.6 
81*6.7 
901.1 
928.7 

972.2 

929.1 
929.3 

929.7 

932.8 
936.1 
91*2.3 
91*6.7 
91*9.2 
95I..6 

960.2 
967.8 
972.2 


Total 
silver 
at  n.29* 
per  fine 
ounce 


3,790.2 
l|,060.0 
l*,2W*.8 
1*,317.6 
1*,207.3 

3,870.6 
3,512.8 
3,511*  .2 
3,51*7.9 

3,597.9 

3,552.1 
3,555.6 
3,559.7 

3.563.6 
3,568.3 
3.571.0 

3,576.3 
3,577.8 
3,58i*.l. 

3,588.x 
3,592.6 
3,597.9 


S.  Money. 


Source:  Daily  Treasuir  Statement  and  Circulation  Statement  of  0. 

1/  Valued  at  $1.29*-  per  fine  ounce.  ,.  „  „  n 

2/  Includes  silver  leased  to  Office  of  Defense  Plants  of  the  H.F.C., 
etc  (see  Daily  Treasury  Statement  for  amount).  Does  not  include 
silver  lend-leased  to  foreign  governments  (see  191*6  Annual  Report 
of  the  Secretary  of  the  Treasury  for  amounts). 
3/  Valued  at  $1.38+  per  fine  ounce. 


U/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  P«i-  fin*  o™ce 
according  to  whether  the  buUion  is  held  for  recoinage  of 
subsidiary  silver  coins  or  for  recoinage  of  standard  silver 
dollars. 

p   Preliminary. 

»   Less  than  $50,000. 

r   Bevieed. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 


Silver 

production  in 
United  States 


Ounces 


191*8- January.. 
February. 
March 


April. 
May... 
June.. 


July 

AugUBt. 

Septeaber. 

October . . . 
Sovember . . 


63.9 
68,3 
71.1 
55.9 
1*0.8 

35.7 
29.3 
21.1* 

36.1 


3.9 

2.1 
3.1* 

3.2 
3.3 
3.1 

2.7 
2.3 
3.5 
3.0 
3.1* 


Silver  acauired  by  mints  and  assay  offices 


Hewly  mined  domestic 
silver  2/ 


Ounces 


60.7 
68.3 
70.5 
1*7.9 
5.5 


.9 
i*.9 
30.31*/ 


3.2 
2.7 
3.2 

2.8 
3.3 
1.7 

k.l 
2.7 
3-5 
2.8 
3.3 


1*0.1 
1*8.5 
50.1 
31*  .0 

3.9 

* 

.6 

i*.i* 

27.1*  y 


2.9 
2.5 

2.9 
2.6 

3.0 

1.5 

3-7 
2.5 
3.2 
2.6 

3.0 


Foreign  silver  ZJ 


282.8 

139.8 

72.6 

II*. 3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


31*3.3 

208.0 

11*3.1 

62.1 

5.5 


.9 
1*.9 

30.3  y 


3.2 
2.7 
3.2 
2.8 
3.3 
1.7 

l*.l 
2.7 
3.5 
2.8 

3.3 


Dollars 


160.6 

99.1* 

77.2 

1«5.0 

3.9 

* 

.6 
i*.i* 
27.1*  ■*/ 


2.9 
2.5 
2.9 

2.6 
3.0 
1.5 

3.7 
2.5 
3.2 
2.6 

3.0 


Sonrcot 


2/ 


Annual  figures  froia  the  Bureau  of  the  Mint.  Monthly  figures  m 
U  S  silver  production  from  releases  of  the  American  Bureau  of 
M^tal  Statistics;  these  vlll  not  agree  with  the  annual  figures. 
For  InforMitlon  on  silver  production  in  other  countries,  see 
annual  reports  of  the  Director  of  the  Mint.  Data  from  1933 
through  191*1  are  sumnanzed  in  the  "Treasury  Bulletin  for 
August  191*3,  v»e»  71*.  ^^,  .  _,  „  ,-„.  .,. 

Acquired  at  61*  .6U  cents  per  fine  ounce  until  April  9,  1935.  « 
71.11  cents  per  fine  ounce  from  that  date  until  April  23,  1935; 
at  77.57  cents  per  fine  ounce  from  April  23,  1935.  to  December  31, 


1937;  at  61*.61»  cents  per  fine  ounce  from  December  31,  1937,  to 
July  1,  1939;  at  71.II  cents  per  fine  ounce  from  July  1,  1939,  to 
July  2  191*6;  and  at  90.5  cents  per  fine  ounce  since  July  2,  19«>. 

^    Acqulrid  at  various  prices  averaging  approximately  51  cents  per 
flD0  ounco.  -. 

1*/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30. 1  million  ounces  valued  at  90.5 
cents  per  fine  ounce  totaUing  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

191*2 

191*3 

191*4 

191*5 

191*6 

19l*T 

191*8 

191*8- Januaiy.. 
Fotruary. 
March .... 

April.... 

MajT 

June 

July 

August . . . 
Septemter 

Octo'ber . . 
Norenber. 

December. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 

521.4 
527.6 
529.4 

532.0 
533.5 
536.3 

538.6 
542.9 
546.2 

550.4 
554.0 
559.2 


Table  6.-  Seigniorage  on  Sliver 

(CumulatiTe  from  January  1,  1935  -  In  mlllioreof  dollars) 


Misc.  silver 
(Inol.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Hewly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 


Hevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  1946) 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  sliver  bullion  revalued  and  held  to  secure 


48.7 
48.7 
48.7 

87.6 
87.6 
87.6 

63.6 
65.3 

65.4 

584.3 
584.3 
584.3 

48.7 
48.7 
48.7 
48.7 

87.6 
87.6 
87.6 
87.6 

65.5 
66.5 
74.5 
84.6 

701.6 
832.1 
832.1 
832.2 

48.7 
48.7 
48.7 

87.6 
87.6 
87.6 

75.4 
76.3 
77.1 

832.1 
832.1 
832.1 

48.7 
48.7 
48.7 

87.6 
87.6 
87.6 

77.9 
78.7 
79.7 

832.1 
832.1 
832.2 

48.7 
48.7 
48.7 

87.6 
87.6 

87.6 

80.1 
81.2 

81.9 

832.2 
832.2 
832.2 

48.7 
48.7 
48.7 

87.6 
87.6 
87.6 

82.9 
83.8 
84.6 

832.2 
832.2 
832.2 

4.2 

25.7 

48.3 


Silver  Pur- 
chase Act 
of  June  19, 
I93I* 


226.2 

302.7 
366.7 
457.7 
530.7 

562.7 
580.4 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

31*. 7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 

1,078.5 
1,079.4 
1,080.2 

1,081.0 
1,081.8 
1,082.9 

1,083.3 
1,064.4 
1,085.1 

1,086.1 
1,087.0 
1,087.8 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


274.9 
397.5 
541.6 
X58.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129,9 

144.9 
144.2 
145.9 

142.6 
143.1 
140.3 

142.8 
137.6 
134.6 

134.2 
131.7 
129.9 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

December  31,   1948 


Exchange  Stabilization  Fund 

Payments  to  Federal  Eeserve  Banks  for  industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Eetlrement  of  national  bank  notes 

Uhassigned , 

Total  increment 

Source;  Office  of  the  Treasurer  of  the  United  States. 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.45 

8,356,109.51 

2,819,081,504.66 


Charges  against 
increment 


$2,000,000,000.00 
27,546,310.97 

1,853,687.05 
645,387,965.45 

2,674,787,963.47 


Unexpended  balance  of 
increment 


$111,753,246.02 

23,862,750.78 

321,434.88 

8,356,109.51 
144,293,541.19 
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Table  1.-  Balance  Sheet  as  of  June  30,    1948,   and  September  30,   1948 


Aesets: 
Coab 


Treasvcrer  of  the  United  States,  checking  account... 
Federal  Eeeerre  Bank  of  Kew  York,  special  account.. 
DlBhuTBlng  officers'  htilances  and  adrance  accounts. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Eeeerre  Bank  of  New  York: 

Special  account  No.  1,  gold 


Due  from  foreign  hanks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  mpees 


Total  due  from  foreign  hanks 

Inrestments  In  United  States  Government  securities. 

Accrued  Interest  recelvahle 

Accounts  recelTahle 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges) 


Total  assets. 


Llahllltles  and  capital: 


Accounts  payable: 

Vouchers  payable ^I'l" 

Employees'  pay-roll  allotment  account.  United  States 

sarlngs  bonds 

Withholding  taxes 

Due  on  purchases  • ,...• ♦ 

Miscellaneous 


Total  accounts  payable 

Eeserre  for  expenses  and  contingencies  (net). 


Capital  account •  •  •  • 

Deduct  -  Subscription  to  International  Monetary  Fund 


Net  Income   (See  Table  2.)  ...- 
Total  liabilities  and  capital. 


June  30,  Wl^S 


♦6,881,551.63 

11,556,338.78 

31,967 .OU 


377,992.11 
37,000,000.00 
19,688,6l8.8U 


6,716.75 

1,527.13 

2,866,U95.U 


2j000,000,000.00 

1,800,000,000.00 


Note:  Annual  balance  sheets  for  fiscal  years  193U  through  19^0  appear  In  the 
"Annual  Eeport  of  the  Secretary  of  the  Treasury"  for  I9U0  and  those  for 
etxsceedlng  years  appear  In  subsequent  reports. 


♦l8,U69,857.'*5 
208,1*33,875.21 


57,066,610.95 
20,000,000.00 

82,936. U 

2.77 

15.00 

2,636.00 

30U, 055,933. ''9 


2,87l»,738.99 
12,865,503.96 

200,000,000.00 
88,315, 690.5'» 

30U, 055,933. "tg 


Septeoher  30,  I9W 


$6,919,798.59 

3l,6U5,073.83 

35,250.U5 


379,187.21 

37,000,000.00 

15,393,'*52.12 

b,02U,669.26 


10,879.81* 

1,261.1*5 

33,508.58 

l,W*lt,779.10 

132,191.96 


2,000,000,000.00 

1,800,000,000.00 


♦38,600,122.87 
187,861,065.81 


56,797,308.59 

20,000,000.00 

83, 1016.51* 

2.77 


303,3'»l,9lt6.58 


1,622,620.93 

12,887,956.08 

200,000,000.00 

88,831,369.57 

303, 31*1, 9't6.58 


Quarterly  balance  aheete  beginning  with  that  for  December  31,  1938, 
have  been  published  In  the  "Treasury  Bulletin". 
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Table  2.-   Income  and  Expense 


Classification  l/ 

Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  fl-anc  transactions 

Profits  on  gold  'bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasuiy  (nationalised) 

Profits  on  Inrestments 

Interest  on  Inrestments 

Mlscellaiwous  profits , 

Interest  earned  on  foreign  halances 

Interest  earned  on  Chinese  yuan , 

Total  Income ,., 

Expense: 

Personal  serrlces 

Travel 

Transportation  of  things 

Ccnmunloatlons 

Supplies  and  materials 

Other 

Total  expense 

Net  Income .., , 

1/ Effective  July  1,  I9U8,  classifications  of  expense  were  changed  to  conform 
with  those  contained  In  Budget-Treasury  Eegulatlon  Number  1.  Figures  for 


January  31,  1931* ,  through 
June  30,  I9U8 


♦310,638.09 

351,527.60 

37,810, U70.37 

UO,  000, 000.00 

105,371.27 

3,1*73,362.29 

1,876,790.55 

6,198,066.89 

8oo,it66.l5 

1,732,970.87 

1,975,317.07 

9U,63U, 981.15 

'^,076, 730.83 
235,^0.27 
58U,98l.W* 
'♦77,636.97 
58,038.99 
886,072.U 

6,319,290.61 
88,315,690.51* 


January  31,  1931*,  through 
September  30,  I9U8 


♦310,638.09 

351,527.60 

38,50lt,737.85 

U0,000, 000.00 

102,735.27 

3,1*73,362.29 

1,876,790.55 

6,323,577.32 

800,1*66.15 

1,872,861.28 

1,975,317.07 

95,592,013.1*7 

l*,V)2,575.27 
259,12l*.57 
596,855.15 
1*89,835.51* 
62,723.1*1 
9U9,529.96 

6,760,61*3.90 

88,831,369.57 


earlier  periods  have  been  reclassified  accordingly. 
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Information  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  sections.  Section  I  contains  the  principal  types 
of  data  on  capital  movements  by  years  beginning  with 
1935,  and  currently  by  months.  Each  type  of  data  Is 
then'broken  dewn  Into  Its  chief  components  In  the  same 
chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capital 
.ovements  and  short-term  claims  and  liabilities  as  of  the 
latest  month  for  which  the  data  are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 


The  data  In  these  four  sections  are  baaed  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected, 
checked,  and  tabulated  by  the  twelve  Federal  Reserve 
Banks.  The  totals  are  then  forwarded  to  the  Treasury 
Department  for  consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  move- 
ments was  discontinued  between  the  March  13^2  and  the 
November  191^5  Issues  of  the  "Treasury  Bulletin",  but 
data  omitted  during  that  period  were  supplied  in  the 
November  194^5  issue   and  supplement. 

Beginning  with  the  December  13^  issue,  publication 
of  the  data  on  capital  movements  was  advanced  two 
months  by  the  use  of  preliminary  reports.  A  comparison 
of  preliminary  and  final  data  for  past  months  indicates 
a  difference  of  a  maximum  of  one  percent  in  the  grand 
totals.  Somewhat  more  significant  changes  in  particular 
categories  for  individual  countries  may  be  necessary  when 
the  final  reports  are  published,  normally  two  months  after 
the  preliminary  data. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(in  thouBai^le  of  doUare;  negative  figures  l^lcat,  >  net  outflo  of  capital  frc  the  United  Statue) 

'  '    \  AnalyelB  of  net  capital  aoreaent  In: 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dec.  30,  1937-Dec.  28,  1938). 

1939  (Dec.  29,  1938-Jan.  3,  191*0). 
X9U0  (Jan.  U,  19U0-Dec.  31,  19W)). 


19'H. 
19^2. 

igli*. 
Wis. 
19'i6. 
19»*7. 


I9U8  (Jan.  1-Nov.  3°)  P- 


191(8- January . . 
February. 
March.... 


April. 
May... 

June. . 


July 

Auguet 

8ept«al>er. 


October  p.. 
November  p. 


Ret  capital 
Bovenent 


,UlvO,686 
,226,722 
833,715 
1*12,956 
,198,735 
695,080 

-1*53,823 
626,121 

,286,893 
1*61,351* 

,07l*,375 

-793,321* 
313,678 

-97,311* 


-11*8, 

1*1, 

-56: 

-209 
-92 

75 

97 

-113 

53 

79, 
171*. 


,926 
,850 
,1*01* 

,636 
,012 
,953 

,575 
,778 
,921* 

896 
2kk 


Short-term 
banking  fxmda 


992,829 
U28,1U2 
287,391* 
328,968 
1,135,1*83 
81*1,628 

-21*3,522 

583,373 

1,168,058 

11*8,591* 

1,216,303 

-733,909 

383,539 

203,530 


-150,509 
61,897 
-1*0,599 

-180,399 

-33,582 

89,666 

115,215 

6u,3rr 
61,030 

69,122 

11*7,312 


Brokerage 
balances 


6,039 
6,8U 
3i*,687 
31* 
32,990 
20,358 

-1*9 

3,513 

13,372 

8,529 

17,791* 

9,661 

-U,3l8 

-16,1*83 


-1,8U9 

-5,371* 

8,133 

2,751 

722 

-l*,599 

-8,673 
-3,91*3 
-5,133 

-2,91*3 
U,l*25 


Transactions 
In  doaeetlc 
securities 


316,660 
600,693 
2W*,626 
57,196 
-85,1*27 
-21*5,062 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-183,239 


-7,369 
-19,331* 
-27,91*9 

-39,935 

-58,822 

-9,631* 

-11*, 229 

-S3,517 

-8,292 

10,581* 
15,258 


Transactions 
In  foreign 
eecurltlee 


125,158 
191,076 
267,008 

26,758 
U5,689 

78,156 

51,703 
-7,361* 
77,696 
93,1*96 
-116,617 
265,127 
39,012 

-101,122 


10,801 
l*,66l 
1*,0U 

7,91*7 

-330 

520 

5,262 

-150,695 

6,319 

3,133 

7,21*9 


Prellainazy. 
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Section  I  -  Historical  Sununary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(FoeltloD  at  sod  of  period  In  thousanls  of  dollars) 


Knd  of  calendar 
year  or  aooth 


1935  (Dec.  31,  1935) 

1936  (Dec.  30,  1936) 

1937  (Dec.  29,  1937) 

1938  (Dec.  28,  1938) 

1939  (Jan.  3,  igUO) 
19*0  (Dec.  31,  19ltO) 

19kl 

19*8 , 

19*3 

19U , 

19*5 

19*6 

19*7 , 

19*8-Jsniiar7 , 

Ttibrnarj 

March 

April , 

May 

June 

July 

August  

September 

Octoter  p 

November  p 


Short- tern  clalBs 


Total 


778,579 
672,61* 
65*, 990 
626,0*2 
508,702 
383,978 
367,786 
2*6,673 
257,929 
329,69* 
392,766 
708,253 
960,921 

1,029,007 
1,0*6,791 
1,083,800 

1,U3,*79 
1,162,781 
l,ni,755r 

1,078,873 
1,093,511 

1,077,608 

1,075,192 
1,033,129 


Payable 
In 

foreign 
currenclee 


128,951 
1*0,911 
152, *37 
150,0** 
66,7*5 
*7,*77 

*7,068 
30,916 
3*,3&7 
5*,603 
*7,*89 
98,  U9 
165, *39 

153,6*8 
1*9,869 
163,938 

169,805 
175,9*7 
90,*31r 

87,100 
89,517 
83,281 

87,069 

95,980 


Payable  In  dollars 


Loans  to 

fopelgQ 

hanks 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

118,633 
72,0*8 
86,378 
105,^21 
100,267 
319,639 
30*, 851 

386,121 
*05,788 
*07,988 

*2T,659 
*35,8l6 
*08,785 

*oo,6ltl 
*32,298 

*2*,53T 

*06,967 
362,808 


Other 


1188,365 
*3*,977 
385,^36 
310, *77 
268,719 
221,383 

202,085 
1*3,709 
137,16* 
169,670 
2*5,010 
290, *95 
*90,631 

*89,238 
*91,13* 
511,87* 

516,015 
551,018 
612,539 

591,132 
571,696 

569,790 

581,156 

57*, 3*1 


Sbort-tem  liabilities 


Total 


1,301,1*2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 
3,938,232 

3,678,518 
*,205,389 
5,37*,903 
5,596,775 
6,883,068 
6,*80,262 
7,116, *19 

7,033,996 
7,113,677 
7,110,087 

6,959,367 
6,975,087 
7,013,727r 

7,096,060 
7,175,075 

7,220,202 

7,298,55* 
7,*03,803 


Payable  In  dollars 


Deposits 

of 

foreigners 


1,156,1*96 
1,*56,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3,352,223 
3,523,328 
*,13*,*12 

*,  356, 501 

*,9*6,62* 
*,693,911 
*,809,2*5 

*, 700, 775 
*,85*,889 
*, 918, 327 
*, 725, 818 
*, 730, 003 
*,7*5,236r 

*, 810, 281 
*,8*8,*58 

*,88U,583 

*, 873, 207 
*, 913, 853 


Other 


*6,795 
66,1*78 
209,597 
11*, 791 
135,311 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,7*5,722 
2,257,510 

2,280,867 
2,205,873 
2,135,967 

2,168,3*3 
2,175,701 
2,192,556 

2, 20*, 192 
2,2*6,061 

2,261,900 

2, 35*, 8*1 
2,*1*,395 


Payable 
In 

foreign 
currencies 


97,851 
99,95* 
82,983 
103,369 
60,828 
31,0*9 

19,677 
13,893 
17,911 
21,6ln 
25,5*6 
*0,629 
*9,66U 

52,35* 
52,915 
55,793 
65,206 
69,383 
75,935 

81,587 
80,556 

73,719 

70,506 

75,555 


Het 

short-term 
llahU- 
Itles 


522,563 
950,703 
1,238,097 
1,577,1*3 
2,712,626 
3,55*,25* 

3,310,732 
3,958,716 
5,116,97* 
5,267,081 
6,*90,302 
5,772,009 
6,155,*98 

6,0O*,989 
6,066,886 
6,026,287 

5,8*5,888 
5,812,306 
5,901,972r 

6,017,187 
6,081,561* 

6,lU2,59i* 

6,223,362 

6,370,67U 


P      n^llBlaary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  froB  the  tftilted  States) 


Calendar  year 
or  muuth 


1935  (Jan.     2,  1935-Jan.  1,  1936) 

1936  (Jan.     2,   1936-Dec.  30,  1936) 

1937  (Dec.  31,   1936-Dec.  29,  1937) 

1938  (Dec.  30,   1937-Dec.  28,  1938) 

1939  (Dec.  89,  1938-Jan.  3,  19*0) 
19*0  (Jan.     *,  19*0-Deo.  31,  19*0) 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8  (Jan.  1-Nov,  30)  p 

19*8-January 

February 

March 

April 

May 

June 

July 

August  

September. ................... 

October  p 

November  p , 


p    PrellBlaary. 


Short-term  claims 


Total 


361,360 

70,119 

17,62* 

28,9*8 

117,3*0 

12*, 78* 

16,198 

97,503 

-11,256 

-71,765 

-63,072 

-315, *87 

-252,668 

-76,239 

-68,086 
-17,78* 
-37,009 

-89,6T9 
-*9,302 
51,026r 

32,882 

-1*,638 

15,903 

-1,615 
*2,063 


Payable 
In 

foreign 
curreiioles 


288,132 

-1*,788 

-11,526 

8,393 

83,299 

19,268 

*09 

15,933 

-3,*71 

-20,216 

7,U* 

-50,630 

-67,320 

69, *59 

11,791 

3,779 

-1*,069 

-5,867 
-6,1*2 
85,5l6r 

3,331 
-2,*17 

6,236 

-3,788 
-8,911 


Payable  In  dollars 


Loans  to 

foreign 

banlCB 


-3,552 
31,868 
-20,191 
-*8,60* 
-7,717 
58,120 

-3,515 

20,671 

-1*,330 

-19,0*3 

5,15* 

-219,372 

1*,788 

-58,536 

-81,270 

-19,667 

-2,200 

-19,671 
-8,157 
27,031 

8,1** 
-31,657 

7,761 

16,991 

**,159 


Other 


136,780 
53,039 
*9,3*1 
75,159 
*1,758 
*7,336 

19,298 
60,899 
6,5*5 
-32,506 
-75,3*0 
-*5,*85 
-200,136 

-87,162 

1,393 

-1,896 

-80,7*0 

-*,1*1 
-35,003 
-61,521 

21,*07 

19,*36 

1,906 

-I*,8l8 
6,815 


Short-term  liabilities 


Total 


631,1*69 
358,023 
269,770 
300,020 
1,018,1*3 
716,90* 

-259,71* 

*^,870 

1,179,31* 

220,359 

1,279,375 

-*18,*22 

636,207 

279,769 
-82,*23 

79,681 
-3,590 

-150,720 
15,720 

38,6*Or 

82,333 
79,015 
*5,127 

70,737 
105,2*9 


Payable  In  dollars 


Deposits 

of 

foreigners 


587,33* 
333, *07 
1*3,628 
37*,**0 
1,0*0,16* 
760,993 

-*33,959 
105,607 
620,88* 
220,576 
583,205 

-268,85* 
115,38* 

95,**8 

-108, *70 
15*,Uk 
63,*38 

-192,509 
*,185 
15,233r 

65,0*5 
38,177 
36,125 

-20,536 
*0,6*6 


Other 


6,333 

19,683 

1*3,119 

-9*, 806 

20,520 

-1*,310 

185,617 
385,365 
55*,*12 
-3,9*7 
692,265 
-l6*,651 
511,788 

158, *30 

23,357 
-7*, 99* 
-69,906 

32,376 

7,358 

16,855 

11,636 

*i,a69 
15,839 

9*,*86 
59,55* 


Payable 
In 

foreign 
currencies 


37,802 

*,933 

-16; 971 

80,386 

-*a,5*i 
-29,779 

-11,378 
-5,108 
*,0l8 
3,730 
3,905 
15,083 
9,035 

25,891 

2,690 

561 

2,878 

9,*13 
*,177 
6,552 

5,652 
-1,031 
-6,837 

-3,213 

5,0*9 


Het  move- 
ment of 
short-term 
banlcing 
funds 


992,989 
*28,1*2 

887,39* 
328,968 

1,135,*83 
'  8*1,628 

-8*3,588 

583,373 

1,168,058 

1*8,59* 

1,216,303 

-733,909 

383,539 

203,530 

-150,509 

61,897 

-*0,599 

-180,399 
-33,582 
89,666r 

115,215 
6*, 377 
61,030 

69,122 

1*7,312 
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Section  I  -  Historical  Summary 


Table  4.-  PurchaseB  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  tbousandB  of  dollars) 


CaleudAT  year 
or  nontb 


1935  (Jan.  2,  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Deo.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  WltO) 
191(0  (Jan.  U,  19U0-Dec.  31,  WltO) 

19'H 

19^2 

191*3 

19W* 

19^5 

19lt6 

19^7 

I9U8  (Jan.   1-Nov.  30)  p 

19l>8-Jaiiuar]r 

Tetruary 

March 

April 

May 

JxiDe 

July 

August  

September 

October  p 

November  p 


Daaestlc  stocks 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
281t,206 

lit6,039 
96,383 
151,639 
136,853 
260,223 
367,6^9 
226,089 

335, W»3 


2'*,915 
21,971 
19,875 

37,'*28 
'tO,5't3 
39,7U8 

29,997 
26,830 
26,276 

29,381 

38,1*79 


n.a. 

n.a. 

n.a. 

n.a. 

It  73, 052 

368,558 
75,'t88 
19i»,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 

1*83,689 


32,362 
32,380 
U6,332 
6l*,66U 
8l*,797 
59,602 

1A,770 
35,1*00 
30,820 

25,388 

27,171* 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-188,81.6 

-222,519 
20,895 
-1*2,977 
-3'*,  579 
-97,1*32 
-6l»,ii6o 

-150,585 

-11*8,21*6 


-7,1*1*7 
-10,U09 
-26,1*57 

-27,236 
-W,,25lt 
-19,851* 

-11*, 773 
-8,570 
-U,5U 

3,993 
11,305 


Dcasstlc  bonds 


n.a. 
n.a. 
n.a. 
n.a. 
221,816 

17U,952 
16U,218 
21*1,299 
513,558 
377,717 
Ml*,  1*70 
336,305 

262,057 


26,990 
12,206 
25,112 

19,059 
17,61*0 
35,867 

20,229 
11,035 
31,996 

1*U,06U 

17,859 


Soles 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
278,032 

211*,  388 
138,511* 
170,555 
268,21*1* 
393,390 
68lt,213 
283,275 

297,050 


26,912 
21,131 
26,6oU 

31,758 
32,208 
25,61*7 

19,685 
25,982 
35,71*1* 

37,1*73 
13,906 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-56,216 

-39,1*36 

25,t0l* 

70,7l*l» 

21*5,311* 

-15,673 

-269.71*3 

53,030 

-3i*,993 


78 
-8,925 
-1,1*92 

-12,699 

-1U,56B 

10,220 

51*1* 
-1U,9U7 

-3,71*8 

6,591 
3,953 


Total 

pOTChASOB 


1,302,681* 
2,68l»,391 
2,273,381 
1,200,119 
1,031*, 1*78 
506,022 

320,991 
260,601 
392,938 
650, 1*U 
637,91*0 
782, U9 
562,391* 

597,500 


51,905 
31*,  177 
1*1*,  987 

56,1*87 
58,183 
75,615 

50,226 
37.865 

58,272 

73,1*1*5 
56,338 


Totol 
sales 


986,02k 
2,083,698 
2,028,755 
1,1U2,923 
1,119,905 

751,081* 

582,91*6 
211«,002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 


■et  doaeetlc 
stocks  and 
bonis 


316,660 
600,693 
2W.,626 
57,196 
-85,1*27 
-21*5,062 

-261,955 

1*6,599 

27,767 

210,735 

-U3,105 

-33l*,203 

-97,555 


780,739  -183,239 


59,271* 
53,511 
72,936 

96,1*22 

117,005 

85,21*9 

61*.  1*55 
61,382 
66,561* 

62,861 

Ui,o8o 


-7,369 
-19,331* 
-27,91*9 

-39,935 

-58,822 

-9,631* 

-Ik, 229 
-23.517 

-8,292 

10,581* 
15,258 


n.a. 
P 


Hot  OTollable. 
Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  191*0) 
191*0  (Jan.  k,  19kO-Dec.  31,  19kO) 

19kl 

19k2 

19k3 

19kk 

19*5 

19k6 

19k7 


19k8  (Jan.  1-Hov.  30)  p. 


19kd-January.. 
yebroary. 
March.... 


April. 
May... 

Jane. . 


July 

August  . . . . 
Septeaber. . 

October  p.. 
Bovembor  p. 


Foreign  stocks 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

23,278 
26,601 
37,328 
65,2k7 
57,118 

73,393 


6,126 
5,089 
7,kk9 

7,kk6 
7,381 
8,078 

5,257 
5,312 
7,835 

6,093 

7,327 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


19,791 
22,078 
5k,789 
65,610 
k2,558 

90,631 


6,763 
k,206 
8,lk2 

9,507 
13,991 
U,523 
8,003 
7,172 
7,k88 

7,763 

6,073 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 


3,k87 

k,523 

-17,k6l 

-363 

Ik, 560 

-17,238 


-637 

883 

-693 

-2,061 
-6,6lD 
-3,kk5 

-2,7k6 

-1,860 

31*7 

-1,670 
1,25k 


Foreign  bonds 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
kk6,367 
31k, 262 
318,113 
755,936 
658, 7kl 

193,185 


26,00k 
15,235 
17,816 

20,962 
18,568 
2k, 099 
18,386 
7,785 
Ik, 368 

13,995 
15,967 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 


372,158 
225,289 
3k7,269 
k90,kk6 
63k,289 

277,069 


Ik, 566 
ll,k57 
13,112 

10,95k 
12,288 
20,13k 

10,378 

156,620 

8,396 

9,192 

9,972 


Bet 


n.a. 
n.a. 


7k,209 

88,973 

-29,156 

265,k90 

2k,k52 

-83,88k 


ll,k38 
3,778 
k,70k 

10,008 
6,280 
3,965 
8,008 
-lk8,835 
5,972 

k,803 
5,995 


Total 
purchases 


661,256 
896, lk9 
1,016,188 
ka2,809 
561,236 
205,289 

185,261 
220,533 
k69,6k5 
3kO,863 
355, kkl 
821,183 
715,859 

266,578 


32,130 
20, 32k 
25,265 

28,k08 
25,9k9 
32,177 

23,6k3 
13,097 
22,203 

20,088 
23,29k 


Total 
sales 


536,098 
705,073 
7k9,l80 
k56,051 
kk5,5k7 
127,133 

133,558 

227,897 
391,9k9 
2k7,367 
k02,058 
556,056 
676, 8k7 

367,700 


21,329 
15,663 
21,25k 

20,k6l 
26,279 
31,657 

18,381 

163,792 

15,88k 

16,955 
l6,0k5 


Het  foreign 
stocks  and 
bonds 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 
-7,36k 
77,696 
93,k96 
-k6,6l7 
265,127 
39,012 


-101,122 


10,801 
k,66l 
k,0U 

7,9k7 

-330 

520 

5,262 

-150,695 

6,319 

3,133 

7,2k9 


lot  srallable. 
Prellalnary. 
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Table  1. 

(In  thonsands  of  dollars 


Count  17 


Siropa: 
United  CId^ob. 

rrano* 

Belglna 

Canaarlc 

rinlaiid 

Oemaa^  1/ 

Oreeo* 

Italy 

Inxenboorg 

Netherlands .... 

Horvsy 

Portugal 

fiomania 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  E... 
Tu^slaTla. . . 
Other  lurope. 

Total  Zorope. 

Canada 


Latin  America! 


Argentina. 
BollTia. . . 
Brazil 


Chile 

Colombia 

Costa  Eica 

Cuba 

Ft-ench  Vest  Indies  and  Ouiana. 
Merl  00 


Netherlands  Vest  Indies  and 

Suri  nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 
PreLCh  Indo-China. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 


Total  Asia. 


Other  countries: 

Austral! a 

Hew  Zealand 

E^pt   and  Anglo-Egyptian  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Grand  total. 


Section  II  -  Summary  by  Countries 
Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

negative   figures  Indicate  a  net  outflow  of  capital   from  the  United  States) 


Net   capital  movement 


191*8 


July 


-68,59U 
-7,925 
-2, 784 

6,239 

-2,197 

-10,898 

-1,803 

28,U7l 

-586 

-17,99'» 
-1,11*3 
10,375 

215 

Uoi 

7,959 

5,092 

1,61*1 

-5,365 

-8U1 


August 


-59,737 


27,073 


-1,098 
-3,31*5 
6,286 

10,795 

2,756 

-626 

9,562 

21*3 

8,327 

293 

-6,25U 

7,590 

-3l*,857 
-2,590 


-2,918 


li*,677 

317 

2,868 

-3,938 

6,lU8 

-169 

-2,083 
52,060 
-2,1*1*0 
i*U,83l* 


112,271* 


5,1*30 
220 
5,789 
1,982 
7,317 
2,1*53 


23,191 


1,391 


-3,699 


97,575 


-2,603 

1*,982 

-8,079 

-681* 
-593 

1*,110 

-6,762 
31,367 

-611 

-9,251 
8,771* 

2,11*6 

-651* 

-2,023 

-571* 

-10,213 

-10,985 

-ll*,159 

6,758 


-15,051* 


-121,91*9 


895 
1,531* 
3,91*8 

-2,728 

1,01*9 

-106 

21,230 

-11*8 

16,753 

-396 

922 

2,667 

U21 
-6,576 


39,1*65 


-6,103 
809 

-2,761* 

-10,980 
-695 
-2,951 
1*,306 
3,1*99 
1,83U 
1,191 


-11,851* 


-3,156 

1,763 

7,711 

263 

-1,965 

107 


i*,723 


-10,11*6 


1,037 


-113,778 


September 


-21*,  268 

-9,518 
5,838 

-1,085 
-2,1*73 
25,1*38 

-2,123 

37,008 
-276 

-6,21*0 
-U,l82 
-7,681 

225 
-2,526 
6,11*8 

-23,207 

-1*,207 

1,71*8 

11*,  987 


3,606 


33,016 


18,939 
-25 
3,877 
-I*, 101 
-6,717 
-1,302 

2, 808 
-216 
319 

3,933 
-3,055 
2,31*2 

13,891* 
-10,21*9 


20,1*1*7 


9,709 

-51*1* 

2,21*8 

-5,136 

819 

-8,175 

15,01*6 

-22,719 

2,11*3 

7,680 


1,071 


-3,037 

926 
-i*,l88 

-150 
-3,66U 

9,1*52 


-661 


-3,117 


-U38 


53,921* 


October  p 


11,928 

8,893 

-2,539 

-652 
-2,953 
19,052 

-2,058 
9,31*9 

-277 

-9,271 

1*5 

3,965 

-31*2 

171* 

1,329 

-6,91*8 

-7,809 

9,031* 

-3,007 


27,913 


19,377 


11*, 881* 
1,520 
3,731* 
3,1*88 
8,613 
1,1*1*5 
-15,29? 

-3,977 

1,877 

-1,871 

1,513 

7,088 

-7U9 


22,300 


-1,056 

1,162 

-5,881* 

-'*,775 

-1,316 

1*,187 

3,265 

7,723 

-6,165 

6,510 


3,651 


818 

-1,123 
1*02 

781 

-1,051* 

7,995 


7,819 


-2,921* 


1,760 


79,896 


Norember  p 


26,91*2 

8,727 

-U,l7i* 

3,H28 
-1,559 
31,111 

1,608 

18,852 

1,111* 

13,861* 
13,607 
-1,396 
803 
5,01*7 
-6,168 

-9,618 
-i*,30i* 
8,987 
5,1*1*6 


Short-term  banking  funds 


July 


112,317 


6l*,903 


-17,636 
2,257 
U,5l*l* 

-850 

9,21*1 

521* 

-9,1*79 

1*1*2 

2, 611 

-700 

U8 

-1,180 

-7,116 

-1,122 


-l8,Ul6 


1*7,550 

-881* 

5,113 

3,753 
-'♦,511 
2,730 

-1*,267 

-9,137 

-196 

2,855 


1*3,006 


1,536 

93 

-5,970 

369 

1,202 

-6,81*9 


-9,619 


-15,966 


-1,981 


17i*,2i*it 


-73,387 

-2,019 

-3,573 

6,171 

-2,197 

-10,901 

-1,866 
28,1*52 

-819 
-2,022 

-728 
10,1*85 

158 

396 

7,968 

7,321 

1,61*1 

-5,356 

-716 


-1*0,992 


27,236 


-1,01*6 
-3,329 
6,U58 

9,996 

2,61*9 

-51*9 

8,652 
21*1 

10,182 

-63 

-6,31*6 

7,313 

-35,079 

-1,882 


-2,803 


ll*,208 

318 

2,71*1 

-3,939 
6,152 
-237 
-2,051* 
52,151* 
-2,1*67 
i*U,7i*5 


111,621 


5,066 

219 

5,592 

1,978 
7,305 
2,362 


22,522 


1,31*8 


-3,717 


115,215 


191*8 


August 


-2,U33 

6,730 

-9,099 

-729 

-592 

1*,108 

-6,71*8 

31,6oi» 

-6lU 

-U,156 

2,625 

2,197 

-655 

-2,059 

-500 

508 

-10,979 

-ll*,171 

6,61*0 


1,677 


38,91*0 


91*1* 
1,529 
3,979 

-2,952 
981 
-77 

20,321 
-1U3 

13,51*3 

-1*19 

-1,830 

2,630 

598 
-3,331 


35,773 


-1,270 

808 

-2,910 

-10,985 

-693 

-2,961 

U,295 
3,1*91* 
1,828 
1,206 


-7,188 


-3,232 

1,761* 

7,607 

221* 

-2,039 

-5 


l*,319 


-10,195 


1,051 


61*, 377 


September 


-23,271* 
-7,396 
l*,97l* 
-1,091* 
-2,1*71* 
25,1*15 

-2,109 

37,073 

-61*1* 

-1,898 
-i*,li*o 
-7,596 
285 
-2,1*1*8 
6,102 

-20,961 
-1*,210 

1,71*1* 
ll*,9l*l 


October  p 


12.290 


28,721* 


17,621 

-1*0 

3,710 

-1*,693 
-6,751* 
-1,307 

2,583 

-213 

1,995 

3,911* 
-3,551* 
2,269 

lit,  026 
-13,062 


16,1*95 


16, 021* 

-51*3 

2,113 

-5,015 
823 

-8,173 
15,01*2 
-21,887 
2,152 
7,726 


8,262 


-3,1*71* 

926 

-1*,210 

-71 

-3,617 

9,319 


-1,127 


-3,175 


-1*39 


61,030 


11,1*81 
10,758 
-2,803 

-676 
-2,950 
19,081* 

-2,01*6 

9,189 

6 

-6,U0 

-308 
3,968 

-369 

280 

1,219 

-3,573 
-7,809 
9,01*0 
-3,032 


35,31*9 


11,622 


ll*,86l 
1,528 
3,165 

3,377 
8,560 
1,1*10 

-15,371* 
36 

-7,838 

1,823 

-2,323 

1,1*08 

6,709 
-1*,028 


13,311* 


-655 

l,l6l 
-5,223 

-i*,l*35 

-1,308 

1*,185 

3,278 

7,1*81* 

-6,179 

6,525 


'*,833 


1*76 

-1,123 

1*18 

71*9 

-1,157 

7,820 


7,183 


-l*,9l*0 


1,761 


69,122 


November  p 


X 


1/  Beginning  with  March  191*7,  inoludos  traneactione  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  191*8,  Includes  data  for  Paiistan,  Burma,  and 
Ceylon,  previously  included  with  India. 


25,81(2 

8,781 

-1*,728 

3,1*71* 
-1,560 
31,122 

1,613 

18,877 

1,202 

16,1*95 
13,602 
-1,392 
803 
It,  951* 
-6,221 

-lit, 351 

-It,  301* 

8,987 

5,512 


108,708 


55,191 


-17,391 
2,220 
It, 080 

-3,191 

9,201 

562 

-10,51*2 

398 

2,386 


-832 

-979 

-1,506 

-16,837 
-3,686 


-36,117 


51,909 

-890 

5,096 

3,821 

-1*,1*92 

2,728 

-It, 221 

-9,lt52 

-215 

2,870 


1*7,151* 


1,531* 

93 

-5,928 

319 
1,362 

-7,107 


-9,727 


-15,966 


-1,931 


11*7,312 


2/    Includes  transactions  of  international  organizations  such  as 

UHERA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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Section  II  -  Suranary  by  Coimtrles 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 


(In 


thousaM.  of  dollar.:  negatlT.  figure,  ladieat.  a  net  outflow  of  capital  fr„  the  Dnlt.d  State,  or  n.t   ..le.  b,  for.lgo»r.) 


ConntiT 


Korope: 

United  Xlngdoii. 

Pranca 

BelglnB 

SeiaaTk 

Tlnland -  • 

Qermai7 

(hraeoe 

Italy 

Lnzanlwnrg 

■etherland. 

Worwey 

Portugal 

Bajnanla. 

Si>aln 

Sweden 


Switzerland. . 
U.  S.  S.  E... 
Togoalavla. . . 
Other  Europe. 


lotal  lorope. 
CanadB 


Latin  iaerlca: 


Argentina. . 

BoliTla 

■Braiil 

Chile 

Colomliia. . . 
Costa  Blca. 


Cuba 

Trench  Vest  Indies  and  Oulana. . 

Mexico 

Hetherlands  West  Indies  and 

SurlosD 

Panama 

Pern 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia: 

China  end  Manchuria 

Irench  Indo-China 

Hong  Kong 

India 

British  Malaya 

Ja{>an 

letherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  ^. 


Total  Asia. 


Other  countries; 

Australia 

lev  Zealand 

l^pt  and  Anglo-Egrptlan  Sudan. 


Trench  Morocco 

tJnloT  of  South  Africa. 
All  other 


Total  other  countries. 
International  Z/ 


Unidentified. 


Grand  total. 


MoTsment  in  brokerage  balance. 


I9W 


July 


-322 
-91 
383 

li» 
3 
-1 

-9 
20 
Uk 

-1,1*98 

-31 

-13 

6U 

-52 

21 

-918 

-9 
-100 


August 


-2,1*95 


-322 


-965 

-25 

-I6U 

-583 
-88 
-81 

-30U 

-2 

-1,957 

11 

-131 

Uo 

162 
-806 


-U,893 


-681 

-1 

-83 

-9 
-1* 

1 

5 

-105 

-k 

52 


-829 


5 

1 
-91 

-37 

-7 

-23 


-152 


18 


-8,673 


-770 

-581 

8 

-13 

-3 

3 


-30 
-1 

-61 
-5 
11 

-7 

3 

-31 

-'»,2't9 


September 


12 

■•3 


-5.671 


-967 


-1,000 

-1 

-120 

126 
-30 
-31 

258 

-1 

2,858 

-30 

6 
-35 

99 
157 


2,2^ 


U95 

1 
-60 

-11 
-1 
16 


-17 

1 

18 


l*l»2 


-12 
-1 
-1 

15 

9 

1 


11 


-lU 


-3,9'»3 


-150 
-382 
-209 

1 

21 

-5 
no 
369 

-1,299 

61 

3 

-65 

-3 

67 

-2,022 
-Ul 


October  p 


-3.5'*'* 


353 


251* 
-1 
38 

225 
37 

1 

-16 

-1 

-1,953 


-385 


-199 
276 


-1,72'* 


99 

-1 

131 

81 
-li 


3 
-563 

-32 


-286 


-21 

1*2 

69 
-U6 
23 


67 


-5,133 


-206 
161 


-29 

-u 

-22 

-296 

1*28 

17 

1 

27 
52 

-82 

-6,615 


Horenber  p 


-6,503 


-1,192 


-516 

-15 

36 

-121* 
lU 
30 

11*7 

-2 

3,503 

7 
-76 

-17 

60 
1,701 


U,7i*8 


103 

1 

-131 

-13 

2 

-8 

-36 

-2 

-3 


-87 


30 
-27 

-10 

no 
-n 


92 


-2,91*3 


188 
-363 

-80 

-3 


3 
-52 

-38 

-1*71 

-2n 


-2 
12 

-2,390 


Transaction.  In  long-term  seeurtties,  doae.tte  and  forelff 
191*8 


-3,608 


190 


-165 

2 

123 

93 
122 

-52 

-931 

1 

-1*29 

20 

160 

-7 

9,553 
-600 


7,£ 


7 
-1 
-1* 

-67 

-2 

-3 

292 

-9 

-78 


135 


2 
-U 

2 

-11*1* 

12 


-132 


July 


-50 


U,'*2^ 


5,115 

-5,815 

I1O6 

51* 

-3 

U 

72 

-1 

189 

-ll*,l*7l* 

-38I* 

-97 

-7 

57 

-30 

-1,311 
-25 


August 


-16,250 


159 


913 
9 
-8 

1,382 

195 

1* 

1,211* 

U 

102 

31*5 

223 

237 

60 


l*,778 


1,150 

210 

10 

67 
-31* 

n 
31 

37 


1,1*82 


359 

288 

1*1 

19 

nu 


821 


1*3 


-8,967 


600 

-1,167 

1,012 

58 
2 
-1 

-iv 

-207 

1* 

-5,031* 
151* 

-62 

8 

33 

-1*3 

-6,1*72 
-6 

75 


Septenber 


-n,o6o 


-159,922 


951 
6 
89 
98 


651 

-I* 

352 

53 

2,71*6 

72 

-276 
-3,1*02 


1,1*36 


-5,328 

206 

16 

-1 
-6 

n 
22 

5 

-33 


-5,108 


88 
105 

21* 
65 
in 


393 


1*9 


-aui< 

-1,71*0 

1,073 

8 

1 
2 

-9 

-175 

-1 

-3,01.3 

-103 

-88 

5 
-75 
-21 

-221* 

3 

I* 

87 


October  p 


-5,11*0 


3,939 


1,06U 

16 

129 

367 


2Ul 
-2 

277 

n 

881* 

81 

67 
2,537 


5,676 


-6,1*1U 

h 

-202 

-2 

1 

-269 

-9 

-lU 


-6,905 


1.58 
-20 

-ll*8 
-1 

no 


399 


58 


-17l*,212 


-1,973 


379 

-1,659 

103 

25 
-3 
-3 
-8 
182 
13 

-3,589 
336 

-k 

-158 
192 

3,2liO 

-6 
27 


■creabar  p 


-933 


8,91*7 


539 

7 

533 

235 

39 

5 

-72 
358 

1*7 
528 
122 

319 
1,578 


U,238 


-501* 
-530 
-327 


-5 
275 

16 
-12 


-1,095 


312 
U 

1*2 

-7 

186 


51*1* 


902 
309 
63»* 

-1*3 
1 

-n 
-8 
27 

-50 

-2,lfiO 

2lS 

-H 

95 
Ul 

7,123 
135 


2,016 


13,717 


7,217 


9.522 


35 

31*1 

2,2l*8 

-82 

11* 
1,991* 

1*3 
651* 

112 
867 
333 

168 
3,l6U 


9,8n 


-U,366 

7 
21 

-1 

-19 
U 

-1*3 
23 
28 
63 


-■*.g83 


-38 

U8 
-16 
21*6 


21*0 


22,507 


1/     Beginning  with  January  19l«8,    Includes  data  for  Pallatan,  Bunna,   and 
C«ylao,  proTlcnwly  Inclodod  with  India. 


2/     Includes  tranaactlons  of  Intematlonaa  organizations  such  as 

UHFBA,    International  Monetary  Fund,   and  International  Bank, 
p       ProllBlnaiy. 


*^*'^'dat^>*tiC*nnr 


February  1949 
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Table  3.- 


Country 


larop«: 


United  Clu^om. 

traao* 

Bslglua 

Oeimarlc 

nnland 

Oemao7  js/- 

Orteee 

Italy 

Laxefflbourg 

Vetherlandi .... 

Sorway 

Portugal 

Bofflanla 

Spain 

Svedan 


Svltierland. . 
0.  S.  S.  H... 
To^oslarla. . . 
Other  Zoropa . 

Tstal  lurope . 
Canada 


Latin  America: 


Argentina. . 

Bolivia 

Brazil 

Chile 

Colombia.. . 
Costa  Blea. 


Cuba 

Trench  Vest  Indie*  and  Oolana. 
Mexico 

Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  Aosrloa 

Asia: 

China  and  Hanchuria 

french  Indo-Chlna 

Bong  Zoag 

India 

British  Halaya 

J«^an 

Hetherlands  last  Indies. 
Philippine  Islands...... 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries! 

Australia 

Hew  Zealand 

Igypt  and  Anglo-Sgyptlan  Sudan. . 

Rrench  Morocco 

Ihiion  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Onldentlfled. 

Orond  total 


Section  II  -  Summary  by  (Countries 
Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


July 


21,721* 

12l»,877 

18,U79 

730 

5,281 

30,363 

'»,6a5 
16,1*92 

25 

58,9lt2 

12,71*3 

860 

12,002 
2,1*52 
7,201* 

6,969 

5 

1 

51*,  069 


377,81*3 


23,91*8 


62,173 

3,635 

179,093 

18,71*1 

1*5,591* 

1,777 

78,732 

5 

72,1*1*0 

1,581* 

1*,177 

3,515 

20,703 

31,977 


521*,  11*6 


56,681 

36U 

3,1*81 

22,218 

976 

1,1*58 

917 

32,350 

2,521* 

11,335 


132,301* 


2,220 
560 
1*52 

S33 

U,133 

5,360 


19,958 


671* 


1,078,873 


Claims 


August 


23,571* 

123,122 

20,021 

626 

1*,590 

30,368 

U,05S 

19,125 

310 

75,265 

^7,210 

321 

12,005 

3,320 

5,213 

7,1(66 

3 

17,002 

51,229 


1*15,322 


21*,  699 


6l,2lU 

3,01*1* 

178,723 

17,1*71 

l*2,li6o 

1,1*89 

67,625 

11 

76,1U5 

l,U2l* 
3,579 
1*,183 

20,765 
33,781* 


511,917 


1*6,157 

161 

3,863 

20,223 

787 

2,031* 

373 

33,212 

1,989 

10,301* 


119,103 


3,603 

683 

2,233 

173 
9,870 
5,359 


21,917 


553 


1,093,511 


19U8 


September 


20,876 

123,156 

17,698 

1,025 

3,779 

29,1*76 

3,278 

16,253 

32 

69,511* 

2U,2lH 

725 

12,00!* 
5,1*10 
2,271* 

7,596 

9 
11,301 
1*8,073 


396,720 


25,588 


61,981* 

2,51*8 

173,278 

19,127 
1*0,203 

1,31*8 

61,390 
13 

72,251 

1,239 
I*, 111 
3,91*1* 

18,778 
33,225 


1*93,1*39 


65,521 

120 

3,51*0 

19,1*55 

988 

7,630 

51*1 

29,1*68 

1,81*7 

11,936 


11*1,01*6 


3,821 

1,087 

186 

9,6i6 
5,097 


20,010 


805 


1,077,6 


October  p 


23,1*23 
118,283 

20,821* 
1,11*5 
3,1*38 

33,6l*U 

3,61*3 

16,955 

11*7 

69,775 

27,268 

715 

12,001 

5,1*85 

1,569 

7,092 

Ul 

U,060 

39,099 


395,607 


29,267 


63,760 

2,922 

171*,  951* 

21,007 

39,755 

1,083 

65,1*98 

35 

76,619 

1,252 
1*,002 
l»,232 

20,8lU 
35,538 


511,1*71 


39,000 

81 

3,121 

20,038 

U29 

6,051* 

291* 

31*,  21*1 

1,58U 

12,U8U 


U7,326 


3,786 
626 
261 

21*6 

11,069 

5,150 


21,138 


383 


1,075,192 


HoTomber  p 


18,155 
117,105 

21,155 
3,130 
3,337 

30,l*lt8 

3,U99 

16,500 

10 

57,215 

lit,  970 

509 

12,003 

2,728 

981 

1*,179 

3 

7,500 

39,031 


352, U58 


38,807 


66,81(8 

2,1*27 

180,023 

18,66U 

33,71*2 

1,1*83 

72,350 

31 

72,71*3 

1,025 
3,81*9 
1*,170 

18,071 
36,1*36 


511,862 


25,866 

290 

3,512 

20,167 

525 

7,359 

382 

36,202 

1,71*7 

11,118 


107,168 


3,1*76 
590 
220 

301 

11,629 

6,172 


22,388 


itW 


1,033,129 


Liabilities 


191*8 


July 


372,510 
163,033 
121,71*7 

1*2,786 
26,652 
72,728 

32,286 

237,051* 

16,039 

110,515 
58,916 
1*5,261 

7,616 
17,291 
1*8,11*9 

51*8,508 
55,716 
11,729 

102,856 


2,091,392 


616,670 


189,771* 

12,069 

U3,8eo 

60,155 
1*8,651 

9,001 

225,636 

1,113 

135,372 

18,351* 

73,11*2 
U5,l20 

76,019 
191*,  1*73 


1,202,699 


158,155 

5,259 

1*9,701* 

63,51*8 
15,629 
79,171 
32,921 

517,366 
21,095 

152,326 


1,095,171* 


23,827 

3,660 

33,213 

10,91*3 
15,722 
57,625 


1U1(,990 


1,929,033 


16,102 


7,096,060 


August 


371,927 
168,008 
lll*,190 

1*1,953 
25,369 
76,8Ul 

21*,  965 
271,291 

15,710 
122,682 

66,008 
1*7,1*19 

6,961* 
16,100 
1*5,658 

51*9,513 
1*1*,  735 
11*,  559 

106,656 


September 


2,130,51*8 


656,361 


189,759 

13,007 

117,1*29 

55,933 

1*6,1*98 

8,636 

234,850 

976 

152,620 

17,775 
70,711* 
1*8,1*18 

76,679 
192,91*9 


1,226,21*3 


11*6,361 

5,861* 

1*7,176 

50,568 
11*,  71*7 
76,786 

36,672 
521,722 

22,388 
152,501 


1,071*,  785 


21,978 

5,51*7 

1*2,601 

11,107 
12,1*20 
57,615 


151,268 


1,918,838 


17,032 


7,175,075 


31*5,955 
160, 61*6 
116,81*1 

1*1,258 

22,081* 

101,361* 

22,082 

305,1*92 

11*,  788 

115,033 
68,899 
39,727 
7,21*8 
15,71*2 
1*8,821 

528,682 
1*0,531 
10,602 

118,1*1*1 


2, 121*, 236 


685,971* 


208,150 

12,1*71 

115,691* 

52,896 

37,U87 

7,188 

231,198 

765 

150,721 

21,501* 
67,692 
50,U1*8 
88,718 
179,328 


1,221*,  260 


181, 71*9 

5,280 

1*8,966 

1*1*,  785 
15,771 
711,209 

51,882 
1*96,091 

21*,  398 
161,859 


1,101*, 990 


18,722 

6,877 

36,31*!* 

10,996 

8,619 

66.676 


11*8,231* 


1,915,663 


l6,8i»5 


7,220,205 


October  p 


359,983 
166,531 
117,161* 

1*0,702 

18,793 

125,21*9 

20,1*01 

315,383 

ll*,909 

107,831 
71,618 
1*3,685 

6,876 
16,097 
1*9,335 

525,895 
32,751* 
19,1*01 

106,1*35 


2,159,01*2 


701,275 


221*,  787 

11*, 373 

122,250 

58,253 
U6,209 

221, U06 

823 

11*8,937 

23,31*0 
65,260 
52,11*1* 

97,1*63 
176,313 


1,258,U22 


151*,  573 

6,1*02 

1*3,321* 

1*0,933 
13,901* 
76,818 

51*,  013 
508,3U8 

17,956 
168,932 


1,085,203 


19,163 
5,293 

36,837 

11,858 
8;8i*5 

77,897 


159,893 


1,916,535 


18,181* 


7,298, 55U 


November  p 


380,557 
17l*,13l* 
112,767 
1*6, 161 
17,132 
153,175 

21,870 
333,805 

15,97!* 
111,766 

72,922 

1*2,087 

7,681 
18,291* 
1*2,526 

508,631 

28,1*12 

2!*,  828 
1U,879 


2,22l*,601 


766,006 


210,  U81* 

16,098 
131,399 

52,719 

1*9,397 
7,826 

217,716 

1,217 

11*7,1*1*7 

22,281 
61*, 128 
50,576 

77,883 
173,525 


1,222,6 


193,31*8 

5,721 

1*8,811 

1*1*,  883 

9,508 

80,851 

1*9,880 
500,857 

17,901* 
170,1*36 


1,122,199 


20,387 

5,350 

30,868 

12,232 
10,767 
71,812 


151,1*16 


1.900.569 


16,316 


7,1*03,803 


1/  Beginning  vith  March  19U7,  includes  balances  In  aceounte  opened 
by  occupation  authorities  for  foreign  trade  purpoeas. 

2/  Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  included  with  India. 


i/  Includes  dollar  balances  of  international  organizations  such  as 

UHEEA,  International  Monetary  Fui^,  and  International  Bank, 
p   Preliminary . 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


Countij 


Inrapa: 

United  Cn^oa. 

rranee 

Belgliia 


Sraaaik 

riolaad 

OcTBaajr 

Oreaoe < 

Italy 

Laxnaboorg. . • 

latharlandi.. 

lorvagr 

Portugal 

Bmanla* . .  >  >  • 

Spain 

Swadan 

Svltzarland. . 
U.  S.  S.  R... 
Tn^slaTla. . . 
Other  Xoropa. 


lotal  Xoropa. 

Canada. 

Latin  Jaerlea; 

Argentina 

BollTla 

Brazil 


Chile 

Colomhla. . . 
Cotta  Blea. 


Ciiba 

Ifanoh  Vast  India*  and  Oolana. 
Mexico 


Betharlanda  Vest  Indies  and 

SorinsB 

Panaaa 

Peru 


Tenecaela 

Other  lAtln  imsrlea. 

Total  latin  laarlea. 


Aala; 

China  and  Maccharla 

Trench  Indo-Chlna 

Hong  long 

India 

British  Malagra 

Ji^an 

Betiierlands  last  Indies. 
Philippine  Islands 

*arkv , 

Other  Aslaj/ 


total  Asia 

Other  eonntrlea: 


Aostralla 

>e»  Zealand 

■grpt  and  Anglo-I^ptlan  Sodan.. 

Trench  Korocco 

Union  of  Sonth  Africa 

All  other 


fotal  other  eonntrlea. 
Unidentified 


Orand  total. 


(Position  at  end  of  month  In  thousands  of  dollars) 


Dshlt  halaneea   (due  fron  foreigners) 


19li6 


Julj 


917 
39U 
186 

6 
Ik 

3 
5 

169 

292 

29 

16 

30 
1,193 

335 


AogOBt 


3,589 


5,3'*9 


978 

1,568 

931 
289 

5,221 

7 

1,^50 

5 

132 

93 

692 

2,530 


13,897 


2,215 

59 
18 


U73 

3 

33 


2,801 


2 

1 

19 

7 
38 


67 


25,703 


1,039 

29U 

291 

6 

ll» 

3 
3 

96 

255 

23 

23 

30 
1,195 

375 


September 


3,6lv7 


U,7't5 


970 

1 

1,613 

606 
192 

5,060 

10 

2,720 

9 

166 

95 

831 
2,655 


lfc,928 


1,692 

31 

28 


I198 

3 

37 


2,289 


3 

1 

k 

9 

51 


68 


25,677 


987 
U8e 
260 

6 

7 

1* 

1 

66 

313 

29 

27 

30 
1,250 

ItOO 


October  p 


3,862 


U,997 


785 

1,606 

608 
168 

5,107 

10 

i.gus 
12 

lllO 
U6 

8lU 

1,787 


13,096 


1,651 

21 

27 


89U 

3 


2,630 


17 

1 

6 

7 

29 


60 


gU,6U5 


98U 
V90 
IU9 


19 
k 


89 

320 

26 


kl 
1,3'»7 

lt30 


NcpreDberp 


3,912 


5,219 


1,075 

1 

1,586 

706 
190 

5,083 

lU 

2,072 

8 
299 
126 

Bkl 
83k 


12,835 


1,685 
16 

2k 


835 

k 

31 


2,595 


3 

1 

13 
U 

37 


65 


2U,626 


825 
551 
227 


19 

k 

1 

201 
500 

28 


37 
9ltO 

lt95 


3,836 


U,625 


Ikk 

2 

l,l»78 

612 
226 

5,031* 

9 
2,U07 

8 
128 
109 

853 
758 


12,368 


1,390 
lU 
25 


681* 
11 
71 


2,195 


Credit  balances  (due  to  foreigners) 
I9I16 


8 

1 

5 
31 
38 


July 


2,3^1 
'1,603 
2,377 

51 
3 

19 

26 

273 

561 

l»,809 
825 
l'»7 

76 

55 

292 

35,883 

Ik 
k66 


August 


52,821 


6,20W 


3,999 

39 

623 

6kl 

19k 

67 

1,65k 
3,139 

237 

2,62l» 

U9 

2,987 
3,358 


19,693 


1,093 

2 

2U 

18 

5 

7 

22 

1,W»7 

29 
361 


3,195 


83 


23,107 


U7 
1 
73 
66 
79 
5k 


320 


130 


82,363 


1,693 
3,922 
2,k90 

38 

22 

26 
2l»l 
560 

l.,675 
783 
152 

76 

58 

261 

31,636 

26 
5k9 


l»7,208 


k,633 


2,991 

38 

5k8 

Ut8 
67 
36 

1,751 

8 

7,267 

211 

2,661. 

86 

3,225 
3,61.0 


22,980 


1,065 

3 

123 

17 

1. 

23 

22 

l,k55 

30 

383 


3,125 


36 

72 
66 
90 

68 


September 


332 


116 


78.39I' 


i/    Baglnnlne  Ith  January  19^8,   l»cl»le«  data  for  Paklatan,  Bur«,  and  Cajlcn,  prerlouaU  Included  -Ith  India. 


1,'»91 
3,728 
2,250 

39 

36 

22 
31.9 
929 
3,3U6 
902 
161 

15 

55 

328 

29,669 

26 
533 


October  p 


1*3,879 


5,238 


3,060 

36 

579 

675 
80 
37 

1,782 

7 

lt,537 

222 

2,253 

99 

3,009 
3,0k8 


19,U2U 


1,123 

2 

2kh 

97 

23 

25 

1,288 

30 

3U8 


3.180 


29 

111* 

137 
1*2 
69 


391 


117 


72,229 


1,556 
3,530 
2,300 

39 

19 

18 
326 
633 
3,797 
926 
159 

15 

107 

263 

23,151 

26 
561 


HoTe^ber  p 


37,1*26 


I*. 268 


2,831* 

22 

595 


61*9 

116 

67 

1,905 

9 

8,169 

225 

2,336 

92 

3,096 
3,796 


23,911 


1,260 

3 

1d8 

25 

17 

1,193 

29 

31*2 


3,058 


"*5 

87 

131* 

156 

66 


i.88 


1,585 
3,228 

2,298 

37 

19 

21 
275 
595 
3,1*38 
895 
161 

15 
105 
265 

20,351* 

26 
1*25 


U6 


69,267 


33,71*2 


3,861. 


2,338 

25 

610 

61.8 

271. 

15 

925 

5 

8,075 

21*5 

2,325 

68 

12,661 
3.120 


31,331* 


972 

2 

102 

15 

23 

11* 

1,331* 

27 

30I. 


2,793 


52 

83 
128 
32 
79. 


37U 


66 


72,173 


Prallalnazj. 


ili>i«»ihftfcj^» 
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Ooimtt7 


thlted  Cln^doB. 

Aranee 

BelgtUB 


Bsniiai^. . . 
Inland . . . 
Oamanj-J/. 


Oreeca 

Italy 

Inxeabonrg, 


latharlaods , 

Borvay 

Portn^al . . . . 


Banaala 
Spain.. 
Swedan. 


Svltxerland.. 
0.  S.  S.  H. .. 
Xn^alarla. . . 
Other  Ixiropa. 

total  luropa. 


Canada. 


letln  Aaerlea: 
Argentina. . . 

BollTla 

Braiil 


Chile 

ColBBMa. . . 
Costa  Slea. 


Onba 

Trench  Vest  Indies  and 

Qniana 

Mexico 


Hetberlands  Vest  Indies 

and  Sor  inan , 

Paneaa 

Pern 


Tenezuela 

Other  Latin  iaerica. 

Total  Latin  ioarlca. 

Aalal 

China  and  Kanchnria. 
Trench  Indo-Chlna. . . 
HoQ£  Eon^ 


India 

British  Malajra. 
Ja^BD 


lether lands  last   Indies. 

Philippine  Islands 

tBrkey 

Other  AsiaJ/. 

lotal  Asia 


Other  conntriesi 

Australia 

lev  Zealand 

Igypt  and  Anglo -Iflrpti an 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  ooimtries . . . 
Unidentified 


Grand  total. 


Section  III  -  Details  for  Ntonth  of  September  1948 
Table  1,-  Short-Tera  Claims  on  Foreigners 


Total 

short-tsm 

clalBs 


20,876 

123,156 

17,693 

1,025 

3,779 

29,1*76 

3,278 

16,253 

32 

69,511* 
21*,  21*1 

725 

12,001* 
5,1*10 
2,271* 

7,596 

9 

11,301 

1*8,073 


396,720 


25,588 


61,981* 

2,51*8 

173,278 

19,127 

1*0,203 

1,31*8 

61,390 

13 
72,251 


1,239 
1*,111 
3,91*1* 

18,778 
33,225 


1*93,1*39 


65,521 

120 

3,51*0 

19,1*55 

988 

7,630 

51*1 

29,1*68 

1,81*7 

11,936 


11*1,01*6 


3,821 
1,087 

186 

133 
9,686 
5,097 


20 ,  010 


1,077,608 


(Position  at  end  of  month  in  thousanda  of  dollars) 


Short-term  elaiiis  payable  in  foreign  currencies 


Total 


10,502 
169 
183 

1*9 

1 
30 

5 

11*8 

2 

185 
85 
25 

3 

70 

123 

836 
5 

131 


12,552 


7,129 


231* 

30 

3 
1* 

1 

396 
38,563 


3 
33 
22 

11 


39,386 


151 

15,1*92 

10 

1 

1 
1,379 

5 
1*,162 


21,209 


1,81*1* 
50 

17 


1,078 
16 


3,005 


83,281 


leposits  of 

reporting 
hanks  and 
hankers  with 
foreigners 


8,032 
19 

71 

20 

1 
1* 


11*1 
32 
25 


65 

353 
5 

77 


8,851* 


3,260 


11*1* 
19 


389 
1,291 


7 
106 

67 
10 


1 
1,201 

132 


1,521* 


1,702 
39 


58 
8 


1,810 


17,317 


Btposits  of 
done Stic 
cUeuts  with 
foreigners 


1*61* 
98 
30 

19 
26 

5 
11*1* 


37 
U2 


3 
13 


1*72 


1*2 


1,395 


3,01*1 


55 


37,033 


11* 


37,102 


1 

32 

15,393 

1 


5 
1*,025 


19,1*57 


1*6 


1.6 


61,01*1 


Other 


2,006 
52 
82 

10 


7 
11 


1*9 

58 


12 


2,303 


828 


35 
11 

3 
1* 

1 


239 


3 
33 


1 
78 


1*15 


13 
32 

178 
5 


228 


96 

11 
11* 


1,020 


1,11*9 


U,923 


Short -tern  clalai  payahle  in  dollars 


Total 


10,371* 

122,987 

17,515 

976 

3,778 

29,1*1*6 

3,273 

16,105 

30 

69,329 

21*,  156 

700 

12,001 
5,31*0 
2,151 

6,760 

1* 

11,301 

1*7,91*2 


38U,l68 


18,1*59 


61,750 

2,51*8 

173,21*8 

19,121* 

1*0,199 

1,31*7 

60,991* 

13 
33,688 


1,236 
U,078 
3,922 

18,767 
33,139 


1*51*,  053 


65,513 

120 

3,389 

3,963 

978 

7,629 

51*0 

28,089 

1,81.2 

7,771* 


119,837 


1,977 
1,037 

169 

133 
8,608 
5,081 


17,005 


805 


99l*,327 


1/    Beginning  with  March  I9U7,   Includes  balanceB  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purpoeee. 


Loans 
to 

foreign 
banks 


3,062 

103,312 

6,251* 

260 

20 

17,063 

2,233 
1,378 


25,139 

8,709 

81 


11,986 

11*9 

6 

3,1*03 

11,286 
32,070 


226,1*11 


27I* 


38,932 

621 

7,271* 

262 
9,1*12 

13 

U5,266 

2 
2,990 


2,290 
8,32U 


115,389 


61,51*2 

5 

1,855 


1*11* 
195 

16I* 

15,322 

10 1* 

1,691* 


81,677 


159 
13 


21 
7 

585 


786 


1*21*,  537 


IdaMlity  of 
foreigners  on 
acceptances 
Bade  for 
their  accounts 


31*6 


510 
3,360 

67 


7,158 


1,778 

630 

1* 


67 
667 

855 


23,077 


U,285 


618 

71*5 

1,619 

6,371* 

52 

7,012 
12,521* 


1*70 
1,036 


30,1*50 


16 
Ul* 
152 

1,21*8 

350 

1*,215 

251 
l*,066 

362 


10,771* 


1,220 
621* 


10 
3 


1,857 


70,1*1*3 


Other 


i*,i*63 

19,329 

6,1*75 

206 

398 

12,316 

1,01*0 

7,569 

30 

1*2,1*12 

11*,  817 

615 

15 
5,191 
2,078 

2,690 

1* 

15 

15,017 


131*, 680 


13,900 


22,200 

1,927 

165,229 

17,21*3 

21*,  1*13 

1,282 

8,716 

11 
18,171* 


1,236 
1*,078 
3,919 

16,007 
23,779 


308,211* 


3,955 

1 
1,382 

2,333 
211* 

3,219 

125 
8,701 
1,738 
5,718 


27,386 


598 

1*00 

168 

112 
8,591 
i*,i*93 


lit,  362 


1*99,31*7 


2/  Beginning  with  January  19U8,  IneludoB  data  for  Pakistan,  Bunna 
and  Ceylon,  previously  Included  with  India.  ' 
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Section  III  -  Details  for  Month  of  September  1948 
Table  2.-  Short-Tera  Liabilities  to  Forelgnere 

(Position  at  end  of  aonth  In  thonsanda  of  dollarg) 


Country 


lojope: 

Ifolted  Ein^dOB. 

franee 

BelginB 


BBOiiark. .. 
nnland — 
Oernaiiyl/. 


Oreeee 

Italy 

Lozenbonrs. 


■etherlands . 

■orvar 

Portugal.... 


BmiaiLla. 
Spain... 
Sveden.. 


Switzerland. . 
n.  S.  S.  1... 
Tu^slarla. . . 
Other  lorope. 

Total  lorope. 
Canada 


Latin  iaerlca: 
irgentlna — 

BollTia 

Brazil 


Chile 

ColoBhla 

Costa  Bica. 


Cuba 

Trench  Vest  Indiee  and 

Qui  ana 

Mexico 


Netherlands  Vee'.  Indies 

end  Sorinaa 

Panaaa 

Pern 


Teneroela 

Other  Latin  Aseriea. 

Total  Latin  Anerlca. 

Aela: 

China  and  Hancborla. 
IVench  Indo-Chlna. . . 
Hong  long 


India 

Brltien  Malaya. 
Japan 


Total 
abort - 
tera 
liabili- 
ties 


Setherlands  Sast  Indies. 

Fhilipplne  Islands 

Turkey 

Other  Asiag/. 

Total  Asia 


Other  countries: 


3'*5,955 
l6o,6U6 
116, 8Ul 

Ul,258 

22,081* 

101, 36U 

22,082 

305, U92 

1U,788 

115,033 
68,899 
39,727 

7,21*8 
15,7'»? 
U8,821 

528,682 
1*0,531 
10,602 

U8, 1*1*1 


Short-tem  liabilities  payable  in  dollars 


Total 


2, 121*,  236 


685,971* 


203,150 

12,1*71 

115,691* 

52,896 

37,1*87 

7,188 

231,198 

765 
150,,  721 


21,501* 
67,692 
50,U1*8 

88,718 
179,328 


286,822 
160,521* 
116,1*71* 

1*1,153 
22,081* 
101,351 

22,055 

305,1*85 

1U,788 

lli*,929 
68,8Ul 
39,61*5 

7,2U8 
15,673 
U8,5lU 

527,21*2 
1*0,531 
10,591* 

U8,l*23 


SBpOBltS 

of 
forelgnere 


2,062,376 


682,11*1 


1,221*,  260 


181,71*9 

5,280 

U8,966 

1*1*,  785 
15,771 
71*,  209 

51,882 
1*96,091 

21*,  398 

161,859 


207,999 

12,1*71 

115,671* 

52,895 

37,U8U 

7,188 

231,198 

765 
150,719 


21,501* 
67,692 
1*9,819 

88,329 
178,921* 


270,81*3 
11*5,173 
105,171* 

39,837 
22,081* 
101,067 

21,881 

298,056 

1U,U99 

112,310 
51,386 
38,106 

7,219 
15,367 
1*1*,  551 

U78,38l* 
1*0,101 
10,571* 
93,952 


Bills  held 
for 

account  of 
foreigners 


U.   S.   QoreniBent 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


1,910,561* 


301,21*1* 


1,222,661 


lostralla 

Bew  Zealand 

Igypt  and  inglo-Zgyptlan 
Sudan • 


1,101*,  990 


Trench  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  countries. 

International  j/ 

Oialdentlfled 

Oraad  total 


18,72? 
6,877 

36,3i*U 

10,996 

8,619 

66,676 


181,71*8 

5,280 

1*6,525 

1*3,728 
15,757 
7l*,l8o 

51,881 
1*96,091 

21*,  398 

161,1*59 


11*8,231* 


1,915,663 


1/5, 8U5 


7,??0,?0? 


1,101,01*7 


17,005 
6,81*0 

36,288 

10,996 

7,952 

66,669 


205,132 

12,1*67 

102,233 

50,701* 

36,913 

6,918 

229,981* 

765 
150,133 


11*,  1*99 
52,81*3 
1*9,21*0 

88,230 
152,070 


1,152,131 


170,612 

1*,157 

1*5,835 

1*1,1*79 
11*,  786 
65,766 

1*9,191 
1*82,355 

18,011 
ll*0,20l* 


1,032,396 


11*5,750 


1,915,663 


16,81*5 


7,11*6,1*83 


li*,309 
6,73"* 

36,203 

10,977 

7,855 

6lt,822 


11*0,900 


330,521* 


16,821. 


U, 881*, 583 


3,108 
1,59"* 
1,071* 

873 

167 

173 
1,028 


276 
5,1*29 
1,539 

29 

108 
3,868 

21*,  901 

U30 

13 

1*,1U3 


1*8,753 


2,983 


2,052 

U 

10,321* 

1,816 
571 
120 


1*57 


5 
263 
551* 

99 
2,679 


19,837 


1,839 

372 

2,21*9 

590 

1,808 

290 

12,902 

6,387 

1,000 


27,1*37 


990 
106 

50 

18 

1*7 

331* 


1,51*5 


100,555 


U,105 

10,535 

9,71*3 

1*07 

12 


5,795 
289 

2,31*1 
9,757 


195 
95 

12,833 

6 
19,1*00 


82,513 


375,853 


278 

250 
61 


7,000 

ll*,58U 

25 


21*,  169 


1*6,367 


8,712 
1,000 


381 
6,606 

2.1*00 


20,000 


39,099 


1,1*71 


10 
1,500 


2,981 


Other 


1,585,137 


2,131,950 


1,766 

3,222 

U83 

36 

105 

1 
606 


2,269 

3 

11,12U 

1 
928 


Short-terB  liabilities  payable  In  forelg>  enrrandes 


Total 


20,51*6 


2, 061 


815 
2,839 

375 

150 

71 


1*,326 


585 
123 
318 


831* 
255 


2,115 


235 


321* 


21 


29,395 


59,133 
122 
367 

105 

13 

27 
7 


lOU 
58 
82 


69 
307 

1,1*1*0 

8 
18 


Borrowed 
froB 
f  Orel  9 
banks 


61,860 


3,833 


151 
20 


2,U8U 


73,719 


1*,U96 
UO 
267 

105 

11 

25 
7 


103 
58 
78 


67 
279 

1*72 
13 


Liabilities  oo 
acceptances  aade 
by  forolpiers  for 
a/c  of  reporting 
benlcs  and  banlcers 


6,091 


691* 


126 
20 


2 

1 

629 

629 

389 
1*01*- 

389 
370 

1,599 

1,539 

1 

1 

2,1*1*1 

2,1*U1 

1,057 
11* 
29 

1*99 
lU 
19 

1 

1 

1*00 

399 

3,9'*3 

3,371* 

1,717 
37 

1* 

56 

17 

667 

663 

12,387 


51,258 
19 


51,277 


501 


501 


239 


239 


52,017 


Other 


1/    Baglmtii^  with  March  191*7,    includes  bnl<mce8  In  accounts  opened 

by  occn]patlan  authorities  for  foreign  trade  purposes. 
2/    Beginning  vltb  January  191*8,   includes  data  for  Pakistan,   Burma,   and 


Ceylon,    prevlounly  Included  vrlth  India. 
2/     Includes  tranaactlona  of  Intomatloned  organltatlons  such  as 
UBKRA,    International  Monetary  Fund,   and  International  Bank. 


3,379 
12 
31 


2 
28 

968 


1*,1*92 


3,139 


25 


31* 


60 


57 
10 


68 


1,1*78 
33 

39 


1,556 


9,315 
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Section  III  -  Details  for  Month  of  September  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  Iqr  Foreigners 

(In  thoasandi  of  dollars) 


Country 


turope: 


tJnlted  Elngdon. 

France 

Belglvm 


Sennarlc. 
Finland. 
Oemaoy. 


Greece 

Italy 

loxembonrg. 


Hetherlands. 

lorwsy 

Portugal . . . . 


BufflanJa 
Spain.. 
Sweden. 


Switzerland. . 
U.  S.  S.  H. .. 
Tugoslsrla. . . 
Other  Burope. 

Total  Ikirope. 


Canada. 


Latin  Anerlea: 


Argentina. 
BollTia... 
Brazil 


Chile 

Colombia. . . 
Costa  Biea. 


Cuba 

nreneh  Vest  Indies  and 

Qui ana 

Mexico 


Hetherlands  Vest  Indies 

and  Sorinaa 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-Chlna. .. 
Hong  Kong 


India 

British  Malaya. 
Japan 


letherlands  last  Indies. 

Philippine  Islands 

5Sirkey 

Other  Aaial/ 

Total  Asia 


Other  countries: 


Australia 

Nev  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries . . . 
International  2/ 


Unidentified. 


Grand  total. 


Total 
pnrehases 


I^chases  ly  foreigners 


ft>mestie  ■eeurtties 


Total 


5,921 
7,116 
2,378 

73 

1 
3 


317 
29 

517 
uoi 
uo 

0 

37 

1U,858 

3 

k 

102 


31,920 


28,531* 


1,282 

23 
i*38 

1*67 

38 

1* 

98i» 

2 

718 


17 

It,  091 

112 

232 
1*,185 


12,593 


1,019 
106 


25 

1*9 

3 

7l» 


1,285 


786 


2 

k6 

22 

225 


1,081 


5,062 


,'^75 


i»,569 
6,528 
l,'^93 

Uk 
3 

180 
29 

385 
133 
67 


31 
37 

13,1*07 

It 
83 


27,001 


16,59'* 


581* 

18 

221* 

212 
11 

1* 

681 
2 

61*1* 


15 

3, 71' 3 

112 

209 
1,587 


3,01.6 


935 

72 

9 


21. 

1*8 

1 

59 


1,11*8 


156 


1*6 

15 

219 


U36 


5,01.7 


58,272 


Stocks 


1,91*1 
881 
610 

1*1* 

3 

1U8 
29 

21*9 

93 

67 


83 


11*,  101 


3,160 


551 
18 

2pl* 

192 
11 

1* 

598 

2 
518 


15 

3,693 

58 

11*5 
1,529 


7,558 


867 
72 
6 


1,033 


156 


1*6 

12 

210 


1*21* 


26,276 


Bonds 


2,628 
5,61*7 


32 


136 
1*0 


3,521 

1* 


12,900 


13,1.31* 


33 


20 


83 
126 


6U 


1*88 


115 


5,01*7 


31,996 


'orelgn  secorities 


total 


1,352 
588 
885 

29 

1 


137 


132 

268 

U3 


1,1*51 
3 

19 


StoakB 


U,919 


11,91^0 


5 
211* 


255 

27 


303 
71. 


2 
31*8 


23 
2,598 


l*,5l*7 


137 


630 


61*5 


15 


22,203 


11*2 
1.65 
366 


Bonds 


6I.3 


1,738 


3,153 


21 

3 
9 

19 
21. 


170 
66 


5 
2,377 


1*3 


57 


7,835 


1,210 
123 
519 

29 

1 


137 


59 
261* 

2 


3,181 


8,787 


677 

2 

205 

236 
3 

133 


2 

159 


18 
221 


1,661. 


630 


61*1 


15 


11*,  368 


1/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon, prevlouBly  Included  with  India. 


Total 
■ales 


6,765 
8,856 
1,305 

65 

1 

9 

1*92 

30 


3 

U7 

58 

15,082 
15 


37,060 


21*,  595 


218 

7 

309 

100 

38 


71*3 

U 
I.U1 


6 

3,207 

31 

165 
1,61.8 


6,917 


7,1*33 

102 

211 

2 

21. 

318 
12 


3,190 


328 


22 
191. 

23 
115 


682 


5,001. 


82,1*1*8 


Sales  by  foreigners 


Somestie  seenritles 


Total 


1*,701 

8,197 

815 

39 

1 

9 

1*1*3 

30 


3,560 

3,281 

501* 

1.20 

198 

29 

3 

113 

1*9 

12,289 
13 


30,1*32 


16,799 


185 

5 

261* 

100 

38 


51*2 

1* 
1*11 


6 

3,070 

29 

113 
1,005 


5,772 


7,1.01* 

92 

211 

2 

23 

311* 

12 

72 


8,130 


267 


100 

85 

1*27 

399 

5,001* 

- 

. 

_ 

66,561* 

30,820 

Stocks 


Bonds 


1,522 

2,338 

1*81 

39 

1 


128 
23 

2,621 
51. 
13 

3 
69 
38 

9,81.1. 


3,179 

5,859 

331* 


315 
7 


10 


17,193 


660 

366 

16 


2,1*1*5 
3 


13,239 


2,257 


185 

5 

252 

100 
38 


310 
U06 


6 
932 

23 

10 1* 


11*,  51*2 


23; 


3,250 


7,025 

92 

211 


6 
311* 

12 
61 


7,721 


266 


2,138 
6 

9 

116 


2,522 


379 


1*09 


28 


5,001* 


35,71*1* 


Ibreign  securities 


Total 


2,06U 
659 
1*90 

26 


k9 


Stocks 


279 

81* 

169 


2,793 


6,628 


7,796 


30 


137 


52 

61*3 


1,11*5 


16 


60 


61 


6 

169 

1* 

15 


255 


305 
319 


106 

2 

168 


1,361 


2,332 


'.,573 


6 

2 

17 


128 
1* 


65 
2 

51 

177 


1*52 


1*5 


31 


15,881*1     7,1*88 


2/     Includes   transactions  of  International  organlzationB  such 
International  Monetary  Fund,    and  International  Bank. 


UHERA, 


Bonds 


1,759 
31*0 
1*32 

26 


38 

173 
82 

1 


2 
9 

1,1*32 


i*,296 


3,223 


1 
1*66 


693 


13 


15 


30 


135 
2 
2 


169 


8,396 
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Country 


BoroT)6S 

Xhlted  IXagiom. 

Trexica 

BelglTiB 


Cann&rk.. • 
Finland . . • 
Qenunjr^- 


Greece 

Italy 

Inxenbonrg. 


letherlands . 

■orvay 

Portugal . . . . 


Bujnanla. 
Spain... 
Sweden.. 


Switzerland.. 
tJ.  S.  S.  E... 
Tu^slecrla. . . 
Other  Inrope. 

Total  lorope. 


Canada 

latin  Aaerlea: 


Argentina. 
BollTla.  ■  ■ 
Braill 


Chile 

ColojuMa. . . 
Costa  Siea. 


Oaba 

freneh  Vest  Indies  and 

Oolana 

Mexico 


letherlands  West  Indies 

and  SarinaB 

Panaaa 

Pern 


Venezuela 

Other  Latin  iaerlca. 

Total  Latin  iaerlea. 


Aeiai 

China  and  Kanchnria. 
French  Indo-Qilna. . . 
Hong  Kong 


India 

ifltlsh  Malaya. 
Japan 


letherlands  last  Indies. 

Philippine  Islands 

turlcey ' 

Other  Asia  2/. 

Total  Asia 


Section  III  A  -  Preliminary  Details  for  Month  of  ^k^vembe^  1948 
Table  1.-  8hort-Ter»  Clalns  on  Foreigners 


Total 

short-t« 

elalBs 


Other  coantrlesi 

Jastralia 1 

lew  Zealand 

Igypt  and  Anglo-lgyptlBB 
Sadan 


Prench  Morocco 

Onion  of  South  Africa. 

All  other 

Total  other  ooustrles. 


Dnldaatlfled. 


OrsBd  total. 


18,155 

117,105 

21,155 

3,130 

3,337 

30,UU8 

3,'*99 

16,500 

10 

57,215 

11*, 970 

509 

12,003 

2,728 

981 

U,179 

3 

7,500 

39,031 


352,1*58 


38,807 


66,81*8 

2,U27 

180,023 

18,66U 

33,71*2 

1,1*83 

72,350 

31 
72,71*3 


1,025 
3,81*9 
11,170 

18,071 
36,1*36 


511,862 


25,866 

290 

3,512 

20,167 

525 

7,359 

382 

36,202 

1,71*7 

11,118 


107,168 


3,1*76 
590 


301 

U,629 

6,172 


?2,388 


(Position  at  end  of  month  In  thousands  of  ooHars) 


Ult6 


1.033.129 


Short-tera  elalas  psgratle  in  foreign  enrrencles 


Total 


leposlts  of 
reporting 
banlcs  and 
bankers  with 
foreigners 


9,083 

257 

1,61*6 

58 

1 

20 

5 
11*1* 


61*7 
75 
56 

5 
68 
117 

1,057 
3 

186 


13,1*28 


16,691 


2l8 

15 

3 
3 

1 

288 

38,81*1 

1 

127 

132 
125 


39,751* 


6 

1U6 

15,518 
UO 

1 

1 
1,2U3 

5 
1*,026 


20,986 


1,532 

22 
16 


3,185 
366 


5,121 


95.980 


6,91*5 

23 

108 

31 

1 

5 


603 
36 
1*9 


Deposits  of 
donestic 
clients  with 
forei  (Tiers 


69 

521 
3 

133 


8,536 


12,120 


156 
12 


265 
1,228 

35 

loU 
56 


1.856 


6 

107 

30I* 
37 


1 
1,200 

1.0 


1,695 


1,312 
21 


20 
U 


1,359 


25,566 


1/    Beginning  with  March  191*7,    Includoo  balanoea  In  accounta  opened 
by  occupation  authorltloe  for  foreign  trado  purposoo. 


1*70 

98 

2 

17 

15 

5 
lUO 


39 

31* 

3 

5 
7 
2 

511* 


U2 


1,393 


3,1*56 


1*8 


37,185 


91 


37,32U 


33 
15,181* 

1 


5 
3,981 


19,20U 


192 


199 


61,576 


Othar 


1,668 

136 

1,536 


Short -term  clalaa  payable  in  dellay 


Total 


53 
U6 


3,1*99 


1,115 

lU 

3 

3 
3 

1 

23 
1*28 

1 

1 

28 
69 


57U 


30 
3 


1*3 
5 


87 


28 

1 


3,165 
362 


3,563 


8,838 


9,072 

116,81*8 

19,509 

3,072 

3.336 

30,1*28 

3,1*91* 

16,356 

10 

56,568 

11*,  895 

U53 

11,998 

2,660 

86U 

3,122 

7,500 
38,8U5 


to 
foreii^ 


339,030 


22,ll6- 


66,530 

2,1*27 

180,008 

18,661 

33,739 

1,1*82 

72.062 

31 
33.902 


1,021* 
3,81*9 
U,0U3 

17,939 
36,311 


U72,108 


25,860 

290 

3.366 

U,6U9 

1*85 

7,358 

381 

31*, 959 

1,71*2 

7,092 


86,182 


1,91*1* 
568 

20  U 

301 
8,UUl. 
5,806 


17,267 


ltU6 


937,11*9 


U,036 

100,886 

6,280 

111 

2 

17,063 

2, 1*77 
1,958 


1U,895 
1,761 

1 

11,986 

85 

2 

560 

7,500 
31,085 


IlaMUty  of 
foreigners  oa 
aeceptaaoes 
■ade  for 
their  aeooiBts 


200,688 


1,077 


1*2,610 

652 

10,261 

1163 
6,861 

13 

U7,321 

5 
2,078 


5 
31 

1,921* 

T,T91 


120,015 


19,956 

5 

2,i*U8 

630 

266 


16,037 
112 

703 


1*0,157 


108 
15 


1*9 
39U 
305 


871 


362,808 


1,662 

632 

6,L&9 

639 

2,853 

67 


6,931 


723 
388 


263 

316 


20,61*3 


It, 1*06 


385 

7 

821* 

2,3k8 
7,906 

1*8 

15,1*86 

8,987 


559 
2,669 


39,219 


22I* 
28U 
225 

1,817 
103 
936 

251 
i*.753 

165 


8.758 


1,156 
116 


311* 


1.586 


7U,6l2 


Other 


3,37»* 

15,330 

7,060 

2,322 

1*81 
13,298 

1,017 

7,1*67 

10 

1*0,950 

12,71*6 

U52 

12 

2,575 

862 

2,299 

7,l*U 


U7,699 


16,633 


23,635 

1,768 

168,923 

15,850 

18,972 

1,U21 

9,255 

26 
22,837 


1,019 
3,8U9 
1*,012 

15,1*56 

25,851 


312,871* 


5.680 

1 

693 

2,202 

382 

6,156 

130 

ll*,l69 

1,630 

6.221* 


37,267 


680 
1*37 

201* 

252 
8,050 
5,187 


1U,810 


1*1(6 


1*99,729 


2/     Beginning  with  Janunir  19l*8,    Includoe  data  for  Pakistan,  Bunna, 
and  Ceylon,   prevJcuBly  Included  with  India. 
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Country 


Europe: 


United  Xln£don. 

Tranee 

Belgium 


Denmark . . . 
rinland.. . 
Oermsnyi/  . 


Oreeee 

Italy 

Laxemboarg. 


Netherlands . 

Horwsjr 

Portugal. ... 


Buffianle 
Spain.. 
Sweden. 


Switzerland. . 
U.  S.  S.  H... 
T\i£08laTla.. . 
Other  larape. 

Total  Europe. 


Canada. 


Latin  America! 
Argentina. . . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Coeta  Bica. 


Oaba 

French  Vest  Indies  and 

Qui  ana 

Mexico 


Netherlands  Vest  Indies 

end  Surinan 

Panaiia 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Eong 


India 

British  Malajra. 
Jc^an 


Hetherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  countries: 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


Plrench  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  countries... 

International  3/  

ftildentlfled 

Grand  total 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at   end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


380,557 
171*,  13"* 
112,767 

1*6,161 

17,132 

153,175 

21,870 

333,805 

15,971* 

1U,766 
72,922 
1*2,087 

7,681 
18,291* 
1*2,526 

508,631 
28,1*12 
21*,  828 

111,879 


Short-term  liabilities  pe^rable  in  dollars 


Total 


g,22lt,601 


766,006 


210,1*81* 

16,098 

131,399 

52,719 

1*9,397 

7,826 

217,716 

1,217 
11*7,1*1*7 


22,281 
61*, 128 
50,576 

77,883 
173,525 


319,112 
173,91*5 

112,1*18 

1*6,069 

17,132 

153,166 

21,81*3 

333, 79U 

15,971* 

111,716 
72,852. 
1*1,920 

7,681 
18,222 
1*1,896 

506,988 
28,1*12 
21*,  828 

111,857 


Deposits 

of 

foreigners 


2,159,825 


762,639 


289,886 
161,595 
101,278 

1*1*,  716 

17,125 

152,51*6 

21,572 

323,522 

15,673 

108,953 
50,U8l 
1*1,1*93 

7,627 
17,670 
33,766 

1*25,1*70 
28,361* 
21*,  813 
86,502 


1,953,052 


298,291* 


210,377 

16,098 

131,380 

52,717 

1*9,397 

7,826 

217,716 

1,217 
11*6,399 


22,281 
61*, 128 
1*9,935 

77,883 
173,210 


193,31*8 

5,721 

1*8,811 

1*1*,  883 

9,508 

80,851 

1*9,880 
500,857 

17,901* 
170,1*36 


1,122,199 


20,387 
5,350 

30,868 

12,232 
10,767 
71,812 


151,1*16 


1,900,569 


16,316 


7,1*03,803 


1,220,561* 


193,31*8 

5,721 

1*6,521* 

1*1*,  013 

9,508 
80,816 

U9,88o 
500,857 

17,901* 
170,191 


207,51*1* 

16,098 

111*,  531* 

50,855 

1*8,91*1* 

7,781 

215,71*8 

1,217 
11*5,  U76 


15,253 
1*8,873 
1*9,805 

77,769 
11*7,991 


1,11*7,888 


1,118,762 


20,080 
5,315 

30,581* 

12,232 

9,596 

71,766 


11*9,573 


1,900,569 


16,316 


7,328,21*8 


188,21*9 

1*,597 

1*5,810 

1*1,812 

8,1*51* 
72,667 

1*2,052 
1*81,155 

17,787 
13 1*,  020 


1,036,603 


17,867 
5,209 

30,571 

12,189 

9,562 

66,833 


Bills  held 
for 

account  of 
foreigners 


0.   S.   OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


3,296 

600 

1,1*10 

911 

7 


270 
1,31*8 

1 

328 

1*,881* 

1*27 

51* 

153 

7,035 

37,56U 

1*8 

8 

1*,023 


62,1*55 


U,282 


1,51*2 

11,61*1 

1,1*1*1 

31*8 

1*1* 

1,61*1 
803 


28 
339 
105 

111* 
2,921* 


20,970 


1,370 

321* 

2,129 
216 

1,51*3 

128 

18,799 

117 

1,160 


25,786 


670 
106 

13 


25,506 

10,263 

9,61*2 

1*07 

Ul 


300 

2,1*32 
17,1*57 


395 
1,095 

21*,  191 

6 
21,300 


lgl,920 


1*59,1*07 


250 
61 


7,000 

11*,  911* 

25 


22,076 


1*1*, 326 


3,216 

1,000 


6,606 
7,700 

35,000 


51*,  360 


1,51*3 


other 


1*2U 

1,1*87 

88 

35 
1*91 

1 
39 


1* 

19,763 

1 
32 


22,398 


656 


1,291 

5,205 

1*21 
105 

1 

77 
59 


219 


7,380 


513 
121* 

390 
72 


903 
n 


2,013 


Short-tern  liabilities  payable  in  foreign  enrrencies 


Total 


61,1*1*5 
189 
31*9 

92 

9 

27 
11 


50 

70 

167 


72 
630 

1,61*3 


6U,776 


3,367 


107 

19 
2 


1,0U8 


61*1 
315 


2,132 


2,287 

870 

35 

21*5 


3,1*37 


307 
35 


28U 


Borrowed 
from 
forelpi 
banks 


5,176 
173 
102 

92 

6 

25 
11 


1*2 

70 

167 


573 
510 

13 


7,028 


351* 


1*9 

18 

2 


11* 


6UI 
311* 


1,038 


2,287 

300 

25 

21*5 


2,857 


6 
13 


1/    Beginning  with  March  19l*7,    inclid^es  balances  in  accounta  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  with  January  igUS,    Includes  data  for  Pakistan,  Burma,  and 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


1*7,693 
128 


U7,821 


318 


318 


29 


Other 


8,576 

16 

119 


U 
57 

1,133 


9,927 


3,013 


1,031* 


1,091* 


252 
10 


262 


278 
29 

271 


Ceylon,   preTlouely  Included  with  India, 
i/     Includes  tranaactlone  of  international  organizations  such  aa 
UMERA,   International  Monetary  Fund,   and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  hJovetnber  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoaBandi  af  dollars) 


1/     B^lnnlna  with  Jeamarj  19W5.   Include-  data  for  Pakistan,  Burna, 
and  Ceylon,  prerlouiily  Included  with  India. 


2/     Includes  transactions  of  International  organisations  such  as  UIHRA, 
International  Itonetary  /und,   and  International  Bank. 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(£nd  of  month  -  In  thousands  of  dollars) 


Currency  of  - 

191*8 

June 

July 

August 

Septemher 

October  t> 

Kovember  p 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Eorope: 

91.657 
g 

2 
32 

566 

96.983 
2 

3 

32 

1 

U 

I.0W4 

1 

98.070 

90,286 

75 

17 
798 

100.318 

1 

9 

1 
1.249 

91,645 
24 

12 

14 
487 

97,985 
17 

1 

1 
822 

90, 85** 
369 

96.804 

1 
1 

577 

83.588 
182 

202 

86,883 

4oU 

3,162 

1 
1*36 

83,201 
182 

230 

86.435 

4o4 

3.17't 

1 
'*37 

United  Kln«dOB 

^iince 

Bel^UB 

Geraany 

Italy 

Hetherlandi 

Portvcal 

Spain 

Sweden 

Swi  tterland 

Other  Surope •• 

Total   lurope 

Canada 

92.265 

91.176 

101,578 

92.182 

98,826 

91.223 

97.383 

83.972 
3.9'^9 

90,886 

83.613 

90,451 

4.796 

'*.373 

7. 704 

6.710 

6.145 

5.181 

6,110 

'♦.753 

3.533 

1.821 

1.280 

Latin  taerlca 

299 

605 

597 

1,426 

597 

1.225 

1,213 

1.232 

1,228 

1,110 

1,228 

1,110 

Asia: 

Chi na  and  Manchuria 

189 

1.701 

k 
2,061 

250 
1.971 

4 
3.09'* 

250 

1.894 

4 
2.35"* 

250 

1.739 

4 
2.329 

100 
1.568 

4 

2,040 

100 
1.163 

4 
1.552 

Hon^  Kong ,, .,,,, 

Japan , 

Other  Aeia 

Total  Asia 

1.890 

2.065 

2,221 

3.098 

2.144 

2.358 

1.989 

2.333 

1,668 

2,044 

1.263 

1.556 

All  other 

569 

795 

248 

591 

693 

1.092 

743 

1.173 

602 

1.038 
98,611 

71"+ 

900 

ttracd  total 

99.819 

105,908 

101,946 

113,403 

101,761 

108,682 

101,278 

106,874 

91, '♦19 

88.639 

95.297 

P     Preliminary. 
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accounts ,  etc 

Becelpts,  by  principal  accounts 

Inves-taiente ,  by  principal  accounts 

Expenditures  other  than  lirrestmentB ,  by  principal 
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15 
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16 
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3 
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It 
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7 

7 
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l6 
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17 
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20 


22 
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18-19 
20 

21 


22 
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16 

16 

17 

17 


18 
18 
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22 
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16 

16 

17 
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21 

22 
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6 
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6 
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7 
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15 
16 

16 

17 

17 

18 
18 
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21 


23 
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A-1 
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16 

16 

17 

17 
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18 
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21 


22 


23 

2U 
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15 
16 

16 

17 

17 

18 
18 
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21 

22 


A-1 


23 

2k 
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15 
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16 

17 

17 
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18 
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21 

22 
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16 

16 

17 

17 
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18 
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A-2 


2  2 

2  S 

3  3 
3  3 
U  It 

5  5 

6  6 

7  7 
7  7 


8 
8 
8 

9 
9 

10 
10 


U 
U 
12 
12 
13 
13 
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15 
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16 

16 

17 

17 

18 
18 


19-20 
21 


22 


23 
2k 
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Note:  In  those  tables  where  figures  have  been  rounded  to  a 
specified  unit,  all  calculations  (including  percent- 
ages) have  been  made  from  unrounded  figures.  Conse- 
quently the  details  may  not  add  to  the  totals  shown. 
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Treasury  Financing  Operations 


March  CSertif icates  Refunded 

Announcement  was  made  by  the  Seoretsu'y  of  the 
Treasury  on  February  9  that  holders  of  the  Treasury 
1-1/2  percent  certificates  of  Indebtedness  maturing 
on  March  1,  194-9,  would  be  offered  a  one-year  1-lA 
percent  certificate  of  indebtedness.  The  maturing 
certificates  totaled  $3,553  million. 

Subscription  books  for  the  issue  of  1-lA  per- 
cent certificates  of  indebtedness,  Series  C-I950, 
offered  in  exchange  for  the  maturing  certificates, 
were  opened  February  I5  and  were  closed  at  the  close 
of  business  on  February  Ig.  The  new  certificates 
were  dated  March  1,  IS^S,  and  bear  interest  from 
that  date  at  the  rate  of  1-1/14-  percent  per  annum, 
payable  with  the  principal  at  maturity  on  March  1, 
1950.  Exchanges  were  made  par  for  par  and  cash 
subscriptions  were  not  received.  The  certificates 
were  Issued  In  bearer  form  only,  in  denominations 
of  $1,000,    $5,000,    $10,000,    $100,000,    and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  December  31, 
194s,  about  61  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  December  31 
are  the  latest  available  for  holdings  of  commercial 
banks . 

Subscriptions  to  the  new  certificates  amounted 


to  $2,922  million  on  the  basis  of  preliminary  figures. 
Maturing   certificates     held  by   Federal  Reserve 
Banks  to  the  extent  of  $l(-00  million  were  redeemed 
for  cash,    leaving  $231  million  held  by  other  in- 
vestors to  be  paid  in  cash. 

Call  of  2  Percent  Treasury  Bonds 
of  1940-51 

On  February  l^^-,  the  Secretary  announced  that 
all  outstanding  2  percent  Treasury  bonds  of  19l)-9-51, 
dated  January  15,  1942,  are  called  for  redemption 
on  June  I5,  1$^.  The  amount  of  this  issue  out- 
standing is  $1,014  million.  The  announcement  stated 
that  holders  of  these  bonds,  in  advance  of  the 
redemption  date,  may  be  offered  the  privilege  of  ex- 
changing all  or  part  of  their  called  bonds  for  other 
Interest-bearing  obligations  of  the  United  States, 
in  which  event  public  notice  will  hereafter  be  given. 

Treasury  Bills  Retired  and  Refunded 

Treasury  bills  maturing  in  January  totaled 
$3.g  billion,  and  the  amount  refunded  totaled 
$3.7  billion.  The  Issue  dated  January  6  amounted 
to  $1.0  billion,  which  was  $100  million  less  than 
the  amount  maturing.  The  other  three  maturities 
of  $900  million  each  were  refunded  in  full.  The 
average  rate  of  discount  on  the  four  January  offer- 
ings was  1.155  percent  for  the  issue  of  January  6, 
and  for  each  of  the  others,    I.160  percent. 


Hote:  Details  of  Treasury  market  finanoing  operations  are 
shown  In  the  ta'bles  on  "Offerings"  and  "Disposition'!', 
respectively,   of  marketaTjle  issues  of  'bonds,  notes,  ' 


and  certificates  of  indebtedness,  and  the  tal)ie  "Offerings 
of  TreaBury  BUXs",  in  this  issue  of  the"l'reasui7  BuHetln". 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


Period 


FlBcaJ.  years: 

1937.... 

1938 

X939 

19liO 

igui , 

19lt2 

191*3 

19l*U 

191*5 

191*6 

191*7 

191*8 

191*9  (SatljB&tad) 
1950  (Estljiiat«d) 

Calendar  years: 

191*1.... 

191*2 

191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

Months : 

191* 7- January. . 
February, 
March .... 

April 

May 

June 

July 

August. . . 
September 

October. . 
November . 
December. 

19l»8-January . . , 
February . , 
March 

April 

May 

June 

July 

August. . . . 
September . 

October... 
November. . 
December. . 

191*9- January. . . 


(In  minions  of  dollars) 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


'*,979 
5,802 
5,103 
5,265 

7,227 
12,696 

22,202 
1*3,892 
1*1*, 762 
1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

8,1*67 
16,290 

3i*,i*«3 
1*3,531 

1*3,928 
38,810 
1*1,010 
Ul,l*50 


3,725 
1*,196 
5,31*2 
1,962 
2,297 
1*,929 

2,281 
2,1*38 
1*,612 

2,339 
2,692 
I*,  197 

i*,196 
1*,158 
5,87U 

2,239 
2,321* 
U,859 
2,096 
2,505 
'*,51*3 
2,101 
2,51*0 
U.OlU 

3,579 


Expendi- 
tures 
1/ 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 

37,180 
1*1,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,281* 
I*, 996 

3,553 
2,962 
2,673 

2,391* 
2,1U3 
3,176 

2,800 
2,221* 
3,086 

2,51*1 

2,222 
7,018 

3,558 
2,lU3 
2,869 

2,685 
2,815 
3,603 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 
-873 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581* 

-275 

1*10 

611 


Net 

transactions 

of  Foreign 

Economic 

Cooperation 

Trust  Fund 

it/ 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-3U7 

-1*99 
-237 


Surplus,  or 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-600 

-873 


-11,762 
-Ul,l*6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 


706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
8UI 

-1,6U5 

169 

1,1*77 

-810 

-623 

-88 

371* 


Other  trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 


3 

98 

1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-10 
18 


1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 
202 
62 
-637 

17 

379 

-311* 

69 

265 

-1.68 

259 

-191* 

-86 

86 

378 
-685 

1* 

202 

-371* 

82 

317 

-219 

-81* 


Clearing 

aocoimt 

6/ 


555 
-507 

1*00 


362 

-21*0 
199 


-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 

-lUJ* 

-226 

700 

-289 

9 

171* 
-158 
-163 

31*0 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2,6li6 

71*0 

3,275 

2,528 

5,991* 
23,1*61 
6l*,27l* 
61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

-723 
356 


12,913 
50,232 
57,707 
61*,  753 

U7,1*8U 

-18,966 

-2,2U9 

-•►.lOO 


628 

1,61*2 

-2,291* 

-1,1*23 

61*2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-32U 
-362 

-227 

1.6 

29I* 

-179 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


-128 

-338 

622 

-9U7 

71*2 

358 

6,515 

10,662 

I*,  529 
-10,1.60 
-10,930 

1,621* 

-933 
-500 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,1U 


1,210 

2,1*22 

-221* 

-2,598 
-21*5 
-758 

-239 

332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
331* 
-11* 

11*1 

-21*1 
751 
-781 
-1*17 
-177 

1*51 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

the  1950  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  end.   refunds  of  receipts  (see  Table  1  under 
Budget  Receipts  and  Expenditures"). 

i/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but 
now  shown  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Eeoelpts  and  Expenditures").  Figures  for  the  fiscal  year  19l*8 
Include  $3,000  million  transfer  In  June  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  fiscal  year  I9U9  (actual  and 
estimated)  exclude  expenditures  from  this  fund. 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21*, 698 

1U,238 

3,308 

l*,932 

3,999 
3,500 

3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 

1*,208 


1*,711 
7,131* 
6,909 
U,312 
U,o66 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 
l*,6i*8 
1*,318 
5,353 
1*,612 
U,9l.6 
i»,932 

5,071* 
U,832 
5,583 
I*, 802 
1*,385 
1*,208 

1»,659 


Public 

debt 

1/ 


36,U25 
37,165 
1*0,1*1*0 
U2,968 

1*8,961 
72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 

251,569 
251,925 


57,938 
108,170 
165.877 
230,630 

278,115 
259,11*9 
256,900 
252,800 


259,776 
261,1*18 
259,121* 
257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 

259,11*5 

259,071 
258,212 
256,900 

256,571* 
254,605 
252,990 
252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 


V  Established  In  accordance  with  the  Economic  Cooperation  Act  of 
191*8;  positive  figures  Indicate  net  receipts  and  negative  figures 
Indicate  net  expenditures. 

^    Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of  Gov- 
ernment corporations,  etc.,  in  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
crement on  gold  (fiscal  years  1937-39). 

6/  Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Beserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

2/  For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  In  the  current  Issue 
of  the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July 
191*8,  page  1. 
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Table  1.-  Receipts  by  Principal  Sources 


Fiscal  year 
or  month 


(In  mllllone  of  dolULre) 


igltl 

igiis 

igUB 

19UU 

w"*? 

19116 

w"*? 

191*8 

I9U9  { Estimated) . 
1950  (Estimated). 

19U8-July 

August 

September . . . 

October 

Korember . . . . 
December . . . . 

19'*9-January 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


8,393 
10,289 

9,392 
10,013 
11, 1*36 

io,itiu 
10,680 

535 

1,165 

691* 

537 

1,198 

71U 

609 


Other 
2/ 


3,1*70 

7,960 

16,091* 

26,262 

21*, 881* 

21,1*93 
19,292 
19,735 

19,825 
20,707 

719 

1*03 

2,939 

6U3 

385 

2,328 

2,152 


Total 


3,1*70 

7,960 

16,091* 

3l*,655 

35,173 

30,885 
29,306 
31,171 

30,239 
31,387 

1,251* 
1,568 
3,632 

1,180 
1,583 
3,01*2 

2,762 


Employment 

taxes 

1/ 


925 
1,186 
1,1*98 
1,739 
1,780 

1,701 
2,oaU 
2,381 

2,599 
5,273 

67 

1*10 

130 

65 

38U 
131* 

51* 


Miscella- 
neous 
Internal 
revenue 


2,967 
3,81*7 
i*,553 
5,291 
6,91*9 

7,725 
8,0U9 
8,301 

8,512 
8,553 

677 
71*2 
676 

768 
768 
702 

638 


Total 

Internal 

revenue 


7,362 
12,993 
22,ll*U 
Ul,685 
1*3,902 

1*0,310 
39,379 
1*1,853 

1*1,350 
1*5,213 

1,998 
2,720 
U,U38 

2,013 

2,731* 
3,878 

3,1*53 


Customs 


392 
389 
32U 
1*31 
355 

1*35 
U9U 
1*22 

1*07 
U07 

31 

31* 

35 

36 
33 
38 

30 


Other 
receipts 


21*2 

295 

931* 

3,325 

3,1*91* 

3,1*92 
1*,635 
3,82U 

2,287 
1,81*2 

271 

195 
12U 

1U9 
171* 

11*5 
192 


Cross 

receipts 

2/ 


7,996 
13,677 
23,1*02 
U5,UUl 
1*7,750 

l.U,238 
Ul*,508 
1*6,099 

UU,0l*U 
1*7,1*62 

2,300 
2^91*8 
l*,597 

2,199 
2,91*1 
U,062 

3,675 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


688 

896 

1,130 

1,292 

1,310 

1,238 
1,1*59 
1,616 

1,751* 
1*,120 

63 

380 
8 

59 
358 

7 

38 


Befuods 
of 

receipts 
2/ 


80 

85 

70 

257 

1,679 

2,973 
3,006 
2,272 

2,709 
2,097 

lliO 
6U 

1.6 

39 

1*3 
Ul 

58 


let 
receipts 

2/ 


7,227 
12,696 
22,202 
1*3,892 
1*1*, 762 

U0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985  8/ 

2,096 
2,505 
l',5l*3 

2,101 
2,51*0 
U,01U 

3,579 


Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document,  including  effect  of  proposed  changes  in 
es^loyment  taxes  and  miscellaneous  receipts.  Eecalpt  classifications 


shown  here  are  based  on  the  Daily  Treasury  Statejient  and  therefore 
differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 , 

191*9   (Estimated) 
1950  (Estimated) 

19l*8-July 

August 

September . . 

October. ... 
November . . . 
December . . . 

191*9- January... . 


National 
defense 


6,655 
28,266 
75,297 
89,720 
90,501 

48,870 
16,766 
:i,36i* 

11,812 
11*,  030 

1,155 

800 
715 

931 

957 
1,017 

1,0U3 


Interna- 
tional 
finance 
and  aid  £/ 


727 
U,928 
7,11*3 

3,682 
6,21*6 

155 

138 
282 

171* 
206 
153 
200 


Interest 

on 

the 

public 

debt 


1,111 
1,260 
1,808 
2,609 
3,617 

1*,722 
l*,958 
5,211 

5,325 
5,1*50 

286 
llU 
570 

212 

122 

1,112 

319 


Veterans  * 
Adminis- 
tration 
10/ 


Source:     Actual  figures   from  Dally  Treasury  Statement;   estimates  based  on 

the  1950  Bvdget  docui»nt,    including  effect  of  proposed  legislation. 
Erporellture  classifications  shown  here  are  based  on  the  Daily 


563 

556 

602 

730 

2,060 

1*,253 
7,259 
6,1*69 

6,667 
5,313 

788 
539 
1*87 

1*90 
618 
555 

528 


Other 


5,059 

1*,105 
1,911* 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 
10,818 

1,171* 
551 
815 

878 
911 
767 

878 


Total 
expendi- 
tures 
5/2/12/ 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
1*1,858 

3,558 
2,1U3 
2,869 

2,685 
2,815 
3,603 

2,968 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
ii/ 


-3,000 
3,000 


183 

192 

196 

226 
31*7 
1*99 

237 


Total 

expenditures 
adjusted  for 
F.E.C. 
Trust  Fund 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
33,791 

Ii0,l80 
1*1,858 

3,71*1 
2,335 
3,066 

2,9U 

3,163 
1»,102 

3,205 


Treasury  Statement  and  therefore  differ  somewhat  from  those  in  the 

Budget. 

Footnotes  at  end  of  Table  5. 


March  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


FlBcal  year 
or  month 


igUl 

19U2 

19'»3 

I9UU 

Wit? 

I9W 

I9U7 

191*8 

191*9   (Estlmted) 
1950  (Estimated) 

19l*8-July 

August 

September. . , 

October 

November. , . , 
December. .. , 

19l»9-Januar7 


(In  millions  of  dollars) 


Department 
of  the 
Air  Force 


1,532 
3,556 

69 
120 
139 

117 
122 
150 

IU7 


Department 
of  the 
Army 
15/ 


3,678 
1U,070 
1*2,265 
1*9,21*2 
50,337 

27,800 
6,911 
6,01*6 

5,1*1*1* 
l*,9l*7 

67I* 
328 
217 

Ul*3 
1*19 
1*61 

501* 


Deparlanent 
of  the 
Navy 
16/ 


2,313 

8,580 

20,888 

26,538 

30,01*7 

15,161 
U,998 
l*,171 

1*,1*55 
U,679 

37I* 
322 
332 

31*8 
381 
378 

376 


Payments 
under  Armed 
Forces 
Leave  Act 


270 

13 
1 


Source: 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Dally  Treasury 


anted 

States 

Maritime 

Commission 

11/ 


51 

929 

2,776 

3,812 

3,227 

69U 
271 
277 

191 
187 

20 
13 
10 

10 
9 

18 


llU 

66U 

1,501 

268 

21* 

2 
1* 
1 

« 
15 


Surplus 

property 

disposal 

agencies 

18/ 


106 
1*1*2 
325 

121 

31 

15 
n 
11 

10 

7 
7 


Eeconstruc- 

tlon 

Finance 

Corporation 

12/ 


351* 
2,255 

3,189 

2,682 

1*72 
328 

138 


other 
20/ 


259 
2,1*32 
6,180 
7,1*1*7 
6,305 

I*, 117 
519 


33 
629 


Total 


6,655 
28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
11,36U 

11,812 
ll*,030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 


Statement,  and  therefore  differ  somewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


Fiscal  year 
or  month 


191*6 

191*7 

I9U8 

191*9   (Estimated) 
1950  (Estimated) 

19l*8-July , 

August 

September . . , 

October 

November . . . , 
December. . . , 

19l*9-January 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,U26 


Export- 
Import 
Bank 
21/ 


568 
938 
1*65 

11*6 

-19 
-109 

8 

6 

35 
8 

-35 


(In  millions  of  dollars) 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Greek- 
Turkish 
assist- 
ance 


161 

285 
136 


26 
11* 
22 

18 
27 
16 

30 


Belief 
In  var 
devas- 
tated 
coun- 
tries 


272 

17 

1 


Govern- 
ment and 
relief 
In  oc- 
cupied 
coun- 
tries 


511* 
881 

1,265 
1,030 

81* 
178 
176 

79 
113 
117 

57 


Economic 
Coopera- 
tion 

Adminis- 
tration 
22/ 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 


3,131* 

1,600 
It,  500 


11*1 


Foreign 
Aid 
Act  of 
191*7 


1*98 

99 
k 


1*8 
11* 
6 

2 

3 
1 


China 
Aid 
Act  of 
191*8 


Other 
22/ 


Total 


350 
1*9 

12 

39 

6U 

61 
29 
10 


33 

67 
380 


727 
1*,928 
7,11*3 

3,682 
6,2U6 

155 

138 
282 

171* 
206 
153 
200 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

12/ 


-3,000 
3,000 


183 
192 
196 

226 

31*7 
1*99 

237 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


727 
1*,928 
i*,ll*3 

6,682 
6,21*6 

338 
330 
1*79 

1*00 
551* 
652 

1*38 


Statement^  and  therefore  differ  somewhat  from  those  in  the 

Budget. 

Footnotes  at  end  of  Table  5, 
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Table  5.-  "Other"  Expenditures 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


19^1. 
19''2. 
19'»3. 
19lt'*. 

igit?. 

19it6. 

191*7. 
191*8. 

19U9 
1950 


Aid  to 

agriculture 

2U/ 


(Estimated) . 
(EBtinated) . 


I9U8- Julj 

August. . . . 
September . 

October . . . 

November . . 
December . . 

19lt9 -January . . . 


272 

585 
696 


Social 
security 
program 
2S/ 


-203 
,226 
782 

..gito 

.,822 

-U3 
UO 
256 

275 
321 
285 

269 


656 
732 
798 
807 

8U5 
1,066 
1,619 

1,738 
2,038 

502 
79 
69 

172 

86 

102 

155 


Source : 

1/ 

y 


6/ 

1/ 

8/ 
2/ 

10/ 
12/ 


Actual  figures  from  Dally  Treasury  Statement;  estUnates  based  on  the 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Dally  Treaaury 
Statement,  and  therefore  differ  somewhat  from  those  In  the  Budget. ^^ 
For  further  detail,  see  tables  under  "Internal  Eevenue  Collectlona  . 
Peoelpts  of  Victory  taxes  withheld  pursuant  to  the  Eevenue  Act  of 
191*2  are  classified  as  "Other"  Income  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insuranoe,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  unemployment  Insurance  contributions,  which  are  Included 
In  "Other  receipts".  o„„„. 

Includes  proceeds  from  the  sale  of  surplus  property  and  from  Govern- 
ment-owned securities;  also  Includes  deposits  resulting  from  renego- 
tiation of  war  contracts  ( for  detail  see  "Treasury  Bulletin  for 
February  191*8,  page  5)  •  ,  ^       .   .  „  ^. 

Both  budget  receipts  and  budget  expenditures  excJude  payments  to  the 
Treasury,  principally  by .wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings,  (see 
"Treasury  Bulletin"  for  February  191*9,  page  A-2). 
Bepresents  appropriations  equal  to  "Social  security  -  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939-  See  also  Table  7- 
Excludes  interest  on  refunds,  (see  "Treasury  Bulletin  for  February 
igUQ.  page  A-?).  ,  ,         .   „  ,...,. 

Allocs  for  deduction  of  appropriation  of  $260  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
Figures  for  fiscal  year  19l*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
I9U9  (actual  and  eetUnated)  exclude  expenditures  from  this  fund. 
Includes  public  works  undertaken  by  the  Veterans'  AdMnistratlon. 
Includes  Interest  on  refunds  of  receipts  (see  footnote  12). 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
as  indicated  in  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  foraerly  shown  as  a  classification 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re- 
ceipts (see  Table  1,  preceding).  Interest  on  refunds,  formerly 
included  with  refunds.  Is  still  carried  as  an  expenditure  but  is 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude 
ano'jnts  for  public  debt  retirement  which  are  chargeable  to  the 
Blnk<n«  fund,  etc.,  under  special  provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corporations,  etc.,  except  payments  to  the  Treasury 

mentioned  above.  ,  4.  „<•  miiA 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  igi*"- 
Negative  figures  Indicate  receipts. 

See  footnote  15/.  ^.^       .  v,»i«- 

Department  of  the  Army  expenditures  Include  expenditures  on  behalf 
of  the  Department  of  the  Air  Force  which  are  made  out  of  appropri- 
ations to  the  Department  of  the  Army,  but  exclude  expenditures  for 
the  following:  payments  under  the  Armed  Forces  Leave  Act,  UNKRA, 
and  surpluB  property  disposal,  shown  elsewhere  In  Table  3;  Inter- 
national finance  and  aid,  shown  In  Table  U;  river  and  harbor  work 
and  flood  control.  Included  under  "Public  works"  In  Table  5;  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
July  1,  191*7,  are  Included  unier  "Other"  In  Table  3;  other  expendi- 
tures of  the  Panama  Canal  are  included  under  "Mlecellaneoue  In 
Table  5. 


Public 

works 

26/ 


71*1 
673 
535 
1(25 
313 

359 

690 

1,126 

1,683 
1,971 

132 

137 

11*6 

1U7 
1U2 
11*1 

lOl* 


Housing 
and  hoiB0 
finance 
21/ 


3 
-201 
-35U 
-360 
-307 
-2U6 
129 
-68 

-Ul 

106 


-20 

9 
-9 

-7 


Direct 
and  work 
relief 
28/ 


1,37"* 

970 

299 

17 


Miscella- 
neous 
22/ 


1,08U 
622 
U8 
679 
7U2 

1,378 
2,267 
3,11*5 

l*,37l. 
U,882 

590 
218 

363 

275 
371 
2it6 

31*7 


Total 


5,059 
l',105 
1,91't 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 

10,818 

l,17l» 
551 
815 

878 
911 

767 

878 


16/  Department  of  the  Navy  expenditures  except  those  for  paynente 
under  the  Armed  Forces  Leave  Act,  UNHRA,  and  eurplus  property 
disposal,  shown  elsewhere  In  Table  3,  and  those  for  International 
finance  and  aid,  shown  In  Table  1*. 
11/  Excludes  expenditures  for  UBKRA  and  eurplua  property  disposal, 

shown  elsewhere  In  Table  3-  _       _,,. ., 

18/  Beginning  March  I9U8,  Includes  relmbursemont  for  expenditures  by 
the  Departments  of  the  Amy  and  the  Navy  for  care  and  handling  of 
surplus  property  overseaa.  ,  „  „  .   _j  ,» 

19/  National  defense  and  related  activities  of  F.F.C.  and  Its 

affiliates.  After  July  1,  19l*7,  expenditures  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corporation 
and  its  affiliates,  which  are  Included  under  Miscellaneous  ex- 
penditures in  Table  5-  „  .       „  ^ 
20/  For  content  before  July  19l*8  see  "Treasury  Bulletin  for  February 
191*8  page  7,  and  September  19l»8,  page  1*.  Beginning  July  191*8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 
21/  Excludes  expenditures  under  Economic  Cooperation  Administration, 

shown  elsewhere  in  Table  k.  ..  ,.  v  ™  =1=. 

22/  Excludes  expenditures  for  International  finance  and  aid  shown  elee- 
where  in  Table  h.     Figures  for  the  fiscal  year  I9V8  Include  $3,000 
million  transfer  to  Foreign  Economic  Cooperation  Trust  Fund;  figures 
for  the  fiscal  year  19^9  (actual  and  estimated)  exclude  expenditures 
from  this  fund.  The  fiscal  year  19l*9  transactions  shown  here  re- 
present expenditures  for  loans  made  through  the  Export-Import  Bank 
under  the  Economic  Cooperation  Act  of  191*8.         ^  ..  .,. 
23/  Consists  of  expenditures  by  the  State  Department  for  the  Interna- 
tional  Children's  Emergency  Fund  and  for  the  loan  for  construction 
and  furnishing  of  United  Nations  headquarters. 
2k/    Department  of  Agriculture  expenditures  except  those  for  UNFRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  191*7;  international  finance  and  ^^^i^ 
forest  roads  and  trails.  Included  under  "Public  works  1° J^ble  5- 
25/  For  more  detail  of  these  expenditures,  see  Tables  7,  B,  and  9. 
Expenditures  for  the  U.  S.  Employment  Service  during  the  fiscal 
years  I9I.3  through  191*6  are  excluded  from  Table  5  and  included 
under  "Other"  in  Table  3  as  national  defense  expenditures . 
26/  Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7,  and  assistance  to  Greece  and  Turkey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Keclamation,  and  Tennessee  Valley  Authority. 
27/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 

surpluB  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  191*7-  r!„^  ^AAt 
28/  Not  classified  separately  for  fiscal  years  after  191*5 .  For  add! 
tional  information  for  earlier  years,  see  "Treasury  Bulletin  for 
August  191*5,  page  6.                             ,  j  j  1  • 
29/  Includes  expenditures  for  executive  departments  not  included  else- 
•^   where  (including  interest  on  refunds  of  receipts)  and  for  legls-^ 
latlve  and  Judicial  functions;  Government  contributions  to  Govern 
ment  employees'  retirement;  atomic  energy;  aide  to  education  labor, 
finance,  commerce,  and  industry;  Civil  Aeronautics;  Panama  Canal^ 
except  iar  expenditures;  Post  Office  deficiency;  stock-piling,  and 
for  191*9  and  1950  estimates,  reserves  for  contingencies. 
•   Lees  than  $500,000. 
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Calendar  year 


19ho. 
ig"*!. 

191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 

191*6 
191*7 
191*8 
191*9 

191*8 
191*9 

191*8. 
191*9. 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Fet. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Dec. 


191*0 
I9UI, 
191*2, 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 


Net  budget  receipts  l/ 


309 

1*39 

331* 

1*11 

571 

751 

783 

91*9 

2,71*0 

2,1*91* 

3,1*59 

3,613 

3,770 

3,581* 

3,725 

1*,196 

l*,196 

1*,158 

3,579 

791 

1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871* 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 


599 
1,270 
2,1*69 
It, 567 
6,182 

5,702 

3,963 
1*,929 
U,859 


325 
1*07 
739 
2,001 
2,078 
2,1*35 
2,182 
2,281 
2,096 


1*1*0 

390 

581 

2,711* 

2,1*32 

2,656 

2,2l*6 
2,1*38 
2,505 


703 
1,128 
2,511 
5,1*1*1 
5,803 
U,875 
l*,386 
U,6l2 
l*,5l*3 


327 

1*37 

599 

2,021* 

1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 

2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 

5,32U 
l*,067 

It, 050 
It,  197 
i*,01l* 


Budget  expenditures  2/ 


677 

621* 

1,133 

1,076 

2,680 

2,652 

6,728 

6,358 

7,737 

8,012 

8,11*2 

7,127 

l*,8ll 

3,31*0 

3,019 

3,731 

2,800 

2,22lt 

2,968 

798 

710 

1,1*82 

1,1(01* 

3,515 

3,939 

7,71*6 

7,300 

10,1*12 

7,337 

9,031* 

7,758 

3,598 

3,750 

3,239 

3,1*07 

3,086 

2,51*1 

605 
1,352 
It, 1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 


88U 
1,591 
i*,8l0 
8,260 
8,631 
9,51*0 

It,  836 
4,996 
7,018 


81*3 
1,631 
5,257 
7,1*99 
8,  Oil* 
8,561 

3,287 
3,553 
3,558 


801 
1,668 
5,1*56 
7,831 
S,208 
6,9j*9 

2,71*5 
2,962 
2,11*3 


738 
1,989 
5,921 
7,667 

7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,18U 
7,619 
8,031* 
5,619 
2,860 
2,391* 
2,685 


1,890 
6,012 
7,91*7 
7,811 
It,  530 

2,1*53 
2,11*3 
2,815 


1,187 
2,6a 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


Budget  surplus,   or  deficit  (-)  i/ 


-368 

-18U 

-799 

-665 

2,109 

-1,901 

5,91*6 

-5,1*09 

1*,997 

-5,518 

It,  683 

-3,511* 

1,01*2 

2l*3 

706 

lt6lt 

1,396 

1,931* 

611 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 
2,102 

2,788 


-Itll* 

-1,022 
-3,253 
-5,792 
-It,  291 
-1*,972 

-1,591 

-1,1*1*5 
-302 


-213 

-966 

-3,8l*U 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 


-285 

-321 

-2,31*1 

-3,693 

-2,ltlt9 

-3,838 

-873 

-67 

-2,159 


-519 

-l,22lt 
-It,  518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 


-361 
-1,278 
-It,  875 
-5,117 
-5,776 
-It, 293 

-1*99 

-52I* 

362 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


-56it 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-lt20 
-55 

-58lt 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

5U9 

-275 


-1*52 
-1,1*79 
-1*,231 
-2,0llt 
-3,00lt 

-895 

I*lt5 

1,022 

ItlO 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  k/ 


-237 


3,000 


-183 


-192 


-196 


-226 


-31*7 


.U99 


Surplus,  or  deficit  (-),  adjusted  for  Economic  Cooperation  Trust  Fund  transactions 


Total 


5,712 
8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
1*1,010 
ltl,it50 


9,6U5 
20,229 
57,751 
90,171* 
97,181 
87,522 

1*1,322 
38,576 
37,565 


-3,931* 
-11,762 
-Itl,it6l 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1*31* 
3,885 


1,356 


1,396 
371* 


1,931* 


2,788 


-302 


103 


8itl 


-1,61*5 


169 


1,1*77 


-810 


-623 


5,21*1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Surrlvors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


1^ 


accounts,  and  net  expenditures  of  \rtiolly  owned  Gcrromnent  corporations, 
etc . ,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  19lt8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  In  accordance  with  the  Economic  Cooperation  Act  of  191*8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollare) 


Fiscal  year 
or  month 


igui 

191*2 

19'»3 

19UU 

W"*? 

igit^ 

19^1 

191*8 , 

19U8-July 

August, . . 
Septemter 

October. . 
NoTember . 
December . 

191*9  -January . . 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 


-31*9.3 
-381*.5 
-368.8 
-BUI*.  3 
-306. 7 

-363.5 
-573.3 
-639.7 


-11*5.0 
-61*.  8 
-68.8 

-98.5 

-73.7 
-100.1* 

-68.5 


788.2 
1,015.6 
1,288.9 

1,1*72.0 
1,1*91*. 5 

1,1*18.1 

l,6i*U.3 
l,82i*.l 


6U.6 
392.5 

8.2 

60.5 
370.0 

8.6 
52.5 


Receipts 


Gross  receipts 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(01d-a«e  Insurance) 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 


63.1 

379-6 

8.0 

58.8 

357.6 

7.1 

38.0 


Federal  Unmiiployment 

Tax  Act 

(Unemployment  Insurance) 


97.7 
119.9 
158.1. 
179.9 
18U.5 

179.9 
I8U.8 
207.9 


1.6 

12.9 

.2 

1.7 

12.3 

1.5 

IU.5 


Deductions 


Appropriations  to 
Federal  Old-Age  and 
Surrlvors  Insurance 
Trust  Fund  2/ 


688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 


Refunds  of 
social 
security 
taxes  ]i/ 


2.5 
3.3 
2.7 
U.O 
7.2 


1,238.2 

5.8 

nu.i 

1,'»59.5 

8.2 

176.7 

1,616.2 

7.2 

200.7 

63.1 

1.0 

.6 

379.6 

.7 

12.3 

8.0 

.8 

-.5 

58.8 

.8 

.8 

357.6 

.7 

U.6 

7.1 

.7 

.8 

38.0 

.5 

lU.O 

■et 
receipts 


97.6 
116.6 
155.7 
175.9 
177.1* 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

I9W' 

191*5 

191*6 

191*7 

191*8 

19l*8-July 

August. . . 
September 

October. . 
Horember . 
December. 

191*9- January . . 


Fxpendltnres 


UU6.8 
501.1 
521*.  5 
520.2 
U8l*.l 

537.6 
750.0 
8U0.1* 


IU5.6 

77.0 
68.3 

99.1* 

85.1* 

101.2 

82.1* 


Adminis- 
trative 
expenses 


31.6 
31.6 
33.1* 
32.2 

32.2 

39.2 
25.5 
20.1 


1.1* 
1.1 

1.2 

1.2 
1.2 
1.1 

1.1 


Transfers 

to  Federal 

Old-Age 

and 

SuTTlTors 

Insurance 

Trust 

Fund 


.1* 

.7 


.3 

3.0 


Grants  to  States 


Total 


U15.2 
1*69.6 
U9I.I 
1*88.0 
1*51-9 

1*98.1* 
721*.  1 
819.6 


11*3.9 
72.9 
67.1 

98.2 

8U.2 

100.1 

81. U 


Social  Security  Administration 


Old-age 
assist- 
ance 


260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.  T 
573.1 


58.0 
55. U 
1*9-5 

72.6 
6U.2 
51-9 

59.7 


Aid  to 

dependent 

children 


63.2 
69. U 
67.3 
57.0 
52.8 

59.3 
li3.it 
11*1.7 


16.5 
11*. 1 
13.6 

18.8 
17-1 
13.8 

18.1 


Aid  to 

the 

blind 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

ll*.9 
16.9 


1.8 
1.5 

1.1* 

2.0 
1.8 

1.3 

1.6 


Children' 
Bureau 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


63.0 
70.3 
55.1 
36.3 
3U.2 

55.6 
59.8 
66.6 


6U.5 
.1 
.1 

1.0 

.1 

30.7 


Maternal 
and  child 
health 
services 


5.5 
5.9 
6.5 

6.2 
5.1* 


10.5 


l.U 
1.1 

1.0 

2.0 

.6 

1.0 

1.1 


Services 
for 

crippled 
children 


U.O 
1*.0 
3-8 
3.8 
3.8 

1*.2 
7.5 
7.1* 


1.2 

.U 
1.1 

l.U 

.3 

.7 

.6 


Child 

welfare 

service 


1.5 

1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.U 


-5 

.3 
.6 

.3 

* 

.6 
.2 


Public 
Health 
Service 


10.8 
ll.U 
10.7 
10.9 
10.7 


U.  S. 

Biiploy- 

ment 

Service 

6/ 


20.7 

1.3 

.1 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Represents  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939. 
^    Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

which  Is  Included  under  "Administrative  expenses" . 
U/  Inclines  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act, 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as  amended, 
administrative  expenses  under  the  Wagner-Peyser  Act,  and  interest  on 
refunds  of  social  security  taxes  (see  footnote  3)- 

2/  Beginning  July  1,  I9U5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU. 

6/  Classified  as  "Executive  Office,  Office  for  Emergency  Management, 
War  Manpower  Commission"  through  July  31,  19U6. 

•   Less  than  $50,000. 
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Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


Fiscal  year 
or  month 


Wkl 

19^2 

19U3 

191*4 

19U5 

19116 

19U7 

19U8 

191*8- July 

August. . . , 
September . 

October. . . 
KoTemter. . 
December . . 

IgUg-January... , 


Excess  of 
receipts,  or 
eii)endltures  (-) 
1/ 


•I 


21 

-11.1. 

1.8 

-26.3 

-12.8 

77.3 
-206.5 


-31*5.6 

16.6 

121.3 

-67.7 

13.5 

125.5 

-71.2 


(In  mllllonB  of  dollars) 
Eeoelpts 


Taxes  on 
carriers 
and  their 
employees 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 
380.1 
557.1 


2.1* 

17.2 

121.6 

1*.6 

11*. 1 

125.8 

1.2 


Seduction: 
Refunds  of  taxes 
on  carriers  mvi 
their  employees 
2/ 


Net 
receipts 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds 
which  Is  Included  under  "Administrative  expenses".  ' 


136.9 
170.0 
208.8 
267.0 
28U.8 

281.7 
380.0 
557.0 


2.1* 

17.2 

121.6 

i*.6 

13.9 

125.8 

1.2 


Expenditures 


Total 


128.2 
IU8.U 
220.2 
265.2 
3U.1 

291*.  5 
302.8 
763.5 


31*7.9 
.5 
.3 

72.1* 
.U 
.1* 

72.1* 


Adminis- 
trative 
expenses 
1/ 


3.9 
7.6 
5.1* 
2.5 
2.3 

2.6 

l».3 
5.0 


Transfers  to 
Ballroad  Betlre- 
nent  Account 
(trust  account) 


121*. U 
11*0.9 
211*.  8 
262.7 
308.8 

291.9 
298.5 
758.5 


31*7.6 


72.0 


72.0 


i/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  1/-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 , 

191*3 , 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*8- July 

August. ... 
September. 
October . . . 
November, . 
December . . 

191*9- January... 


Excess  of 
receipts ,  or 
expenditures  (-) 
2/ 


-l*.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 

-.6 


-8.9 

-1.2 

-.1* 

-.u 
1.9 
-.1* 

2.2 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  ^ 


6.8 

8.5 

10.3 

12.1 

13.2 

12.9 
ll*.2 
ll*.5 


2.U 


2.6 


Expenditures 


Total 


10.9 

6.1* 

8.2 

ll*.9 

12.6 

13.1 
13.7 
15.1 


8.9 

1.2 

.U 

.u 
.5 
.k 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  U/ 


3.1* 
2.5 
2.2 
3.2 

3.7 

3.5 
1*.5 
5.5 


.1* 
.7 
.h 

.1* 
.5 
.U 


Transfers  to  Railroad 
lAiemployment  Insurance 
Account,  IMemployment 
Trust  Fund  ^ 


Source:  Dally  Treasury  Statement.  |^/ 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 
2/  Excess  of  expenditures  la  covered  by  appropriations  by  Congrese. 
i/  Represents  10$  of  contributions  under  the  Railroad  Unemployment         5/ 
Insurance  Act;  the  remaining  90$  is  deposited  In  the  Railroad 
ttiemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See        • 
Table  7  under  "Trust  Accounts,  Etc.")  . 


7.5 
3.9 
6,0 
11.7 
8.9 

9.6 
9.2 
9.7 


8.5 
.5 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  ttaemployment  Insur- 
ance Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19l*0). 
Less  than  $50,000. 
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Table   1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc, 

(In  mllllona  of  dolUra) 


Table  2.-  Receipts,  by  Prlclpal  Accounts 


(In  mllllonB  of  dollare) 


Fiscal  year 
or  month 


191*3. 
19'*''. 
191*5. 

19'*6. 

19l»T. 
191*6. 


191*9  (Estimated) 
1950  (Estimated) 


Net 

receipts, 
or  expend- 
itures 
(-) 


19!tS-July 

August,... 
September. 

October.. . 
November . . 
December. . 

19l*9-Januarj . . . 


-1,613 

-338 

-2,222 

791 

-52I* 

-1,103 

2,706 

-3,010 

18 

-178 
10 

-570 

-lUl* 

-30 
-718 

-321 


Beoelpte 
1/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 
5,957 
8,799 

817 
707 
173 

287 
690 
311* 
238 


Expenditures  l/ 


Invest- 
ments 


1,338 

1,925 
3,001* 
i*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 
161* 
300 

-20 


Other 


Total 


1*19 
2,905 
1,287 
3,178 
1,091* 

1*,568 
3,985 
3,750 

6,21*8 
6,782 

1*69 
576 
1*16 

1*25 
557 
731 

579 


1,757 
1*,830 
i*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 
697 
71*3 

1*31 

720 

1,031 

560 


Fiscal  year 
01*  month 


191*1 

191*2 ■ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 
5,957 


Federal 
Old-Age 
and  Sur- 
vivors 
Insur- 
ance 
Trust 
Fund 


191*8- July 

August. . . 
September 

October. . 
November . 
December . 

191*9-0  anuary. . 


8,799i/, 

817 
707 
173 

287 
690 
311* 

238 


7'*'* 

967 

1,218 

1,395 

1,1*31* 

1,386 
1,623 
1,807 

1,985 
U,386 

63 

383 

19 

59 
358 
108 

38 


Eailroad 
Retire- 
ment 
Account 


127 
Ikk 
221 
273 
321* 

312 
323 

797 

615 

778 

3U8 


72 


72 


Unem- 
ployment 
Trust 
Fund 


l,Ul» 
1,2UI» 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

1*1* 

225 
19 

28 
227 
100 

29 


National 
Service 
Life 
Insur- 
ance 
Fund 


1* 

U6 
316 
905 

2,127 

2,351 

1,501* 

71*0 

1,1D2 
709 

59 

1*0 
39 

U2 
32 
38 

37 


Govem- 
ment 
Life 
Insur- 
ance 
Fund 


91 
92 
90 
91* 
97 

103 

131* 

90 

92 
92 


Ocrvemment 
employees ' 

retirement 

funds 

1/ 


175 
222 
371* 
501 
557 

61I1 
578 
59U 

686 

832 

2U7 
2k 
27 

26 
30 
28 

29 


Miscel- 
laneous 
2/ 


1*10 
5OI1 
337 
351 
1,038 

1,666 

792 

k,m 

30U 

310 
50 

33 
66 

56 

uo 

36 
30 


ce:  Actual  figures  from  Daily  Treasury  Statement; 
estimates  based  on  1950  Budget  document,  In- 
cluding effect  of  proposed  legislation. 
1/  Becelpte  include  transfer  of  $3,000  million  in 
June  191*8,  from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,  established  in  accordance 
with  the  Economic  Cooperation  Act  of  19l*8;  ex- 
penditures for  fiscal  year  191*9  include  expendi- 
tures from  this  fund. 


Source : 
1/ 

2/ 


1/ 


( Same  as  Table  1 ) .  ,..,-, 

Consists  of  Alaska  Pailroad,  Canal  Zone,  Civil  Service,  and  Foreign  service 

retirement  funds. 

Includes  Adjusted  Service  Certificate  Fund,  Foreign  Economic  Cooperation 
Trust  Fund  District  of  Columbia,  Indian  tribal  funds,  Insular  possessions, 
increment  resulting  from  reduction  in  the  weight  of  the  gold  dollar,  and 
seigniorage  on  silver.  ^   .         , 

Total  includes  $260  million  for  Health  Insurance  Trust  Fund  under  proposed 

legislation. 

Less  than  $500,000. 


Table  3.-  Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9  (Estimated) 
1950  (Estimated) 

19U8-July 

August 

September . . 

October . . . . 
November . . . 
December . . . 

191*9 -January 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000  2/ 

526 
121 
327 

6 

16U 
300 

-20 


Federal  Old-Age 
and  Survlvore 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 
1,191* 

1,370 
2,11*1 


365 
-26 

300 


Eailroad 

Eetirement 

Account 


Unemployment 
Trust  Fund 


-5 

18 

86 

11*0 

182 

156 
IU8 
569 

328 
1*61 

326 
-21 
-21 

50 
-21* 
-23 

U8 


563 

866 
1,228 
1,503 
1,1*37 

102 
1*1*3 
1*1*6 

209 
262 

-30 
121 
-1*0 

-35 

167 

15 

-90 


National 

Service 

Life 

Insurance 

Fund 


3 

35 

311* 

862 

1,97'* 

2,053 

1,231* 

1*61 

365 
-1,700 

23 

10 

15 

10 

15 

5 


Government 
Life 

Insurance 
Fund 


30 
1*7 
61 
60 
73 

1*7 
60 
32 

36 
21 


-1 
-1 


Government 
employees ' 
retirement 
funds  1/ 


97 
11*0 
280 
393 
399 

309 
282 
363 

1*12 
555 

227 
11 


9 
7 
3 

17 


Adjusted 
Service 
Certificate 
Fund 


Soto-ce:  (Sane  aa  Table  1). 

i/  See  footnote  1,  Table  2. 


2/  Total  includes  $260  million  by  Health  Insurance  Trust  Fund  under  proposed 

legislation. 
•   Less  than  $500,000. 
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FlBcal  year 
or  monUi 


igui 

igus 

19i»3 

19l»lt 

I9U5 

I9I16 

19lt7 

19I18 

I9U9  (Eatliifltod) 
1950  (Eetlmatod) 

I9't8-Jul7 

August 

September . . 
October. . . . 
NoToinber .  • . 
December . . . 

19'»9- January 


Table  4,-  Expenditures  Other  Than  Investments,  by  Principal  Accounts 

(In  millions  of  dollara;  negative  flguree  are  exeeee  of  credits ) 


Total 


Federal 
Old-Age  and 
SurvlTorB 
Insurance 
Trust  Fund 


1*19 
2,905 
1,287 
3,178 
1,091* 

91 
137 
177 
217 
267 

U,568 
3,985 
3,750 

358 
U66 
559 

6,2l;8 
6,782 

656 
2,21*5 

U69 
576 
Ul6 

52 
52 
51 

1*25 
557 
731 

52 
53 
51* 

Fallroad 

Botlrement 

Account 


579 


51* 


121 

126 
130 
131* 
11*1 

152 
173 


289 
317 

20 
22 
23 
23 
23 
23 

2l* 


Unemploy- 
ment 
Trust 
Fund 


555 

377 

176 

61 

71 

1,11.6 

869 

859 

963 
1,170 


70 

111 

65 

57 
61 
81 

112 


National 

Service 

Life 

Insurance 

Fund 


1 

6 

31 

128 

280 
282 
302 

325 
2,31*9 

1*3 
28 
27 
27 
27 
27 

27 


Government 
Life 

Insurance 
Fund 


63 
1*5 
30 
31* 
25 

50 
67 
70 

56 

72 


Government 
employees ' 
retirement 
funds  1/ 


71* 

78 

85 

103 

151 

267 
323 
2UU 

27I* 
277 


19 
21 
17 
18 
18 
19 
16 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


3,000 


183 

192 

196 

226 
31*7 
U99 

237 


Miscel- 
laneous 
i/ 


Source : 


( Same  as  Table  1 ) . 

See  footnote  1,  Table  2. 

Established  In  accordance  vlth  the  Economic  Cooperation  Act  of  19l*8. 


337 
1*61 
260 
233 
1*28 

1,571* 
1,073 
1,231* 

383 
290 


Ul. 
26 
22 

23 
25 
23 

26 


Special 
deposit 
accounts 
(net) 


30 

-129 

-271 

-508 

-1,669 

6U7 
372 
367 

U12 
131* 


113 
1*3 

-5 

1 
-3 


Bedemption. 
or  sale  (-), 
of  securities 
of  Government 
corporations, 
etc.  In  the 
market 
(net) 


-852 

1,809 

691* 

2,87U 

1,553 

95 

359 

-107 

-109 
-72 


-56 

5 

-31* 

* 

-U 

3 

71 


i/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  etc. 

•   Less  than  $500,000. 


Fiscal  year 
or  month 


1937-191*0 

191*1 

191*2 

191*3 

191*1* 

I9U5 

191*6 

191*7 

191*8 

191*9  (Estimated). 
1950  (Estimated) . 

19l*8-July 

August 

September . . . 

October 

November .... 
December. . . . 

19l*9-January 


Inception  through 
January  19l*9 . . . . 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  mllllone  of  dollars ) 


Receipts 


Total 


1,792.1 

71*1*.  1 

966.6 

1,217.9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.U 

1,985.3 
1*, 385.9 

63.1* 

382.5 

19.0 

59.0 
357.6 
107.7 

38.0 


13,393.8 


Appro- 
priations 
by 
Congress 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

l,75i*.0 
1*, 120.0 

63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 


12,21*7.3 


Interest 


Invest- 
ments 


87.1 
56.0 
71.0 
87.1* 
103.2 

123.9 

11*7.8 
163.5 
190.6 

228.0 
262.3 


11.0 
.2 

100.7 


Trans- 
fers 
from 
General 
Fund 


1,1U2.2 


.U 
.7 

3.3 
3.6 

.3 
3.0 


Expenditures  other  than  Investments 


Total 


1*.3 


U7.U 
91.2 
137.0 
176.8 
217.2 
266.8 
357.9 
1*66.1* 
559.1 

655.7 
2, 21*1*. 8 

51.5 
52.2 
51.1* 
52.2 
53.2 
53.6 

51*. 2 


2,688.2 


Benefit 
psy- 


35.1 

61*. 3 

UO.3 

11*9-3 

.181*. 6 

239.8 
320.5 
1*25.6 
511.7 

602.0 
2,188.0 

1*7.0 
1*6.9 
1*7.5 
1*8.2 
U8.5 
1*9.3 
50.1 


Reimburse- 
ment for 
adminis- 
trative 
expenses 
2/ 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.1* 
15.6 
13.0 

13.5 
13.9 

1.1 
1.1 
1.1 

1.1 

1.1 
1.1 

1.0 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

Survivors 
Insurance 


2/ 


Ret 

Increase, 
or  de- 
crease 

(-), 

In 

assets 


25.2 
31*. 1* 

1*0.3 
1*2.9 

3.5 
1*.3 
2.9 

2.9 
3.5 
3.1 

3.1 


2,378.7    226.7 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Ttader  Section  201  (f)  of  the  Social  Security  Act  A-nemtoente  of  1939. 

i/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


1,71*1*. 7 

652.9 

829.6 

1,01*1.1 

1,178.1 

1,167.0 

1,028.0 
1,157.0 
1,21*8.3 

1,329.5 
2,11*1.1 

11.8 
330.3 
-32.1* 

6-7 

301*.  1* 

51*. 2 

-16.1 


Assets,  end  of  period 


Total 


82.9    10,705.6 


1,71*1* -7 
2,397.6 
3,227.2 
1*,268.3 
5,1*1*6.1* 

6,613.U 

7,61*1. U 

8,798.U 

10,01*6.7 

11,376.2 
13,517.3 

10,058.5 
10,388.8 
10,356.1* 

10,363.1 
10,667.5 
10,721.7 
10,705.6 


10,705.6 


Invest- 
ments 


1,738.1 
2,380.6 
3,201.6 
1*,236.8 
5,1*08.9 

6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

11,306.$ 
13,1*1*7.7 

9,916.8 

9,916.8 

10,281.8 

10,255.8 
10,255.8 
10,555.8 

10,555.8 


10,555.8 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


•  5 

6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

69-6  i/ 
69.6  k/ 

59.0 

392.0 

5.1 

1*1.0 
31*9.0 

95.1 

82.2 


2.2 


6.1 
10.8 
20.1* 
2U.5 
21.1* 

35.1 
1*9.2 
U8.8 
71*. 9 

y. 
y 

82.8 
80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 


9J.6 


191*7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age 

and  Survivors  Insurance  Trust  Fund. 
y    Distribution  of  unexpended  balance  not  available. 
♦   Less  than  $50,000. 
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Table  6.-  Railroad  Retirement  Account 


(In  mllllonfl  of  dollara) 


Fiscal  year 
or  month 


igse-igito 

I9UI 

igita 

igitB 

19UU 

19'*5 

wue , 

19U7 ■ 

19I18 

19lt.9  (Estimated) 
1950  (Estimated) 

191*8- July 

August 

Septemter. . 

October .... 
Hovemter . . . 
December . . . 

19U9-January. . . . 


Receipts 


Total 
1/ 


Inception  through 
January  191*9  •  •  •  • 


390.8 
116.1 
lUU.O 
220.6 
272.6 
321*.  1 
312.0 
322.1* 
797.1* 
615.3 
777.9 

56U.6 


.2 
.3 
.3 
.k 


3,lt^5.9 


Appropri- 
ations by 
Congress 


Interest 


Investnents 


38U.9 
U3.6 
11*0.8 
211*.  8 
262.7 
308.8 
292.1 
298.2 
758.5 
56U.6 
715.9 
56U.6 


3,339.1 


5.9 
2-5 

3.1 

5.8 

9.8 
15.2 
19.9 
21*. 2 
38.9 

50.7 
62.0 


126.8 


Expenditures 
other  than 
Investments   ■ 
benefit 
payTnents 


298.7 
121.2 
126.2 
130.5 

131*.  U 

lUl.U 
152.0 
173-3 
222.3 

288.6 
316.61/ 

19.7 

22.5 
23.1 

23.0 
23.2 

23.1* 

23.5 


Net 

Increase , 
or  de- 
crease (-), 
In  assets 


1,658. U 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 

1U9.I 

575.1 

326.7 

U61.3 

5UU.9 
-22.1* 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 


1,807.5 


Assets,  end  of  period 


92.1 
87.0 
IOU.8 
191*.  9 
333-0 

515-6 

675-7 

82U.9 

1,399-9 

1,726.6 

2,187.9 

1,9UU.8 
1,922-1* 

1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 


1,807-5 


Inrest- 
oents 


19.^ 

7U.O 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,702.8 

2,163.7 

1,700.5 
1,679.5 
1,658.5 
1,708.0 
l,68l*.5 
1,661.5 

1,710.0 


1,710.0 


Ujaezp«n&«d  balance 


To  credit 
of  appro- 
priation 


10.8 
2.5 
1.6 
U.l 
1.1 

•  5 

.9 

1.2 

1.5 

23.8  2/ 
2U.2  2/ 

217.1 
217.1 
217.2 

11*5.3 
IU5.U 
IU5.U 

73-1* 


73-1* 


In  dlsburelng 

officer's 

account 


1.8 
10.5 
U.7 
12.8 
13.1* 
IU.7 
17.8 
18.2 
23.9 

2/ 

27.2 
25.8 
23.8 

23.1* 
23.8 
23.7 
21*. 1 


2I1.1 


Source ;  ( Same  as  Table  1 ) . 

1/  Figures  differ  from  those  shown  in  Table  2,  Becelpts,  by  Principal 
Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 
they  are  made  while  Table  2  shows  the  amounts  when  trajMferred  to 
the  trust  account. 


2/  Distribution  of  unexpended  balance  not  available. 

3/  Includes  $1*.7  million  for  salaries  and  expenses,  >rtilch  would  be 

financed  directly  from  the  trust  account  under  proposed  legislation. 
»   Less  than  $50,000. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars)   


Fiscal  year 
or  month 


1936-191*0 

I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9   (Estimated) 
1950  (Estimated) 

19l*8-July 

August 

September . . 

October 

November. . . 

December. . . 

191*9 -January.... 


Inception  through 
January  191*9 


Becelpts 


Total 


2,857.9 
1,113-9 
1,2U3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,172.5 
1,1*32.1 

1*3.7 

221*.  7 
19-1 

27.7 
227.2 
100.2 

28.5 


State 
accounts 


Deposits 

by 

States 


2,729.3 
892.0 
1,096.0 
1,217-7 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
982.0 
1,228.0 

35.1 

221*. 2 

15.0 

27-5 

227.2 

ll*.2 

28. U 


Eailroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


1U,2U1.9  12,1311.6 


1*1*. 2 
61.3 
76.3 
92.1* 
109.1* 

118.8 
116.2 
127.6 
130.6 

IU.3 


Trans 

fers 

from 

States 

1/ 


1.8 
lOU.l 


876.9 


Transfers 
from 
Adminis- 
tration 
Fund  U/ 


107.2 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9-2 
9.7 
9.0 
5.1 

8.5 
-5 


Interest 
on 

Invest 
ments 


75-5 


82.6 

1*9.0 
67.1* 
82.1* 

96.5 
123.6 
11*3.6 
1U6.9 
165-3 
181.5 

181*.6 


.1 
U.l 


Expenditures  other  than  Investmente 


Total 


With- 
drawals 
by 
States 


State  accounts 


1,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 

962.7 
1,169.8 

70.5 

110.9 

65.5 

56.5 

60.7 
81.1 

111.7 


1,0U7.8  5,80U.6 


1,U6.7 

1*33.2 

368.1 

171*.  3 

60.0 

70.1 

1,128.3 

817.1* 

798.1 

890.0 

1,100.0 

66.5 

106.7 

61.1 

52.5 

5l*.0 

76.1 

102.1 


5,1*85.1* 


Transfers 
to  Fall- 
road  Unem' 
ployment 
Insurance 
Account  X/ 


1.8 
lOU.l 


Railroad 
Unemploy- 
ment In- 
surance 


Het 

Increase, 
or  de- 
crease 


Assets,   end  of  period 


Account  1/  ^ ■ ' ' 
In 


Benefit 
payments 


107.2 


11*. 6 
17.8 

9.1 

1.8 
.6 

.8 
17.2 
51.7 
60.8 

72.7  _, 

69.8  1/ 

3.9 
U.2 
l*.l* 

U.O 

6.8  6/ 
5.0 
9.66/ 


r, 


212.1  6/  8,1*37.3 


1,721*. 9 

558.8 

866. U 

1,222.1* 

1,506.3 

1,1*36.5 
133.9 
1*19.9 
U5U.O 

209.8 
262.3 

-26.8 
113.8 
-1*6.1* 

-28.8 

166.5 

19-1 

-83.2 


Total 


1,721*. 9 
2,283.7 
3,150.1 
1*,372.5 
5,878.8 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,532.8 
8,795.1 

8,296.2 
5,1*10.0 
3,363.7 
3,331*. 8 
3,501.3 
3,520.U 

3,U37.3 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


1,710.0 
2,273-0 
3,139.0 
1*,  367.0 
5,870.0 

7,307-2 
7,1*09.0 
7,852.0 
8,298.1* 
8,507.6 
8,769.9 

8,268.1* 
8,389.1* 
8,31*9.1* 

8,311*. 1» 
8,1*81.1* 
8,1*96.1* 
8, 1*06. U 


In  dis- 
bursing 
offi- 
cer's 
account 
5/ 


8,U37.3  8,U06.* 


13-1* 

8.0 

7.8 

U.O 

8.5 

7.8 
31.7 
11.8 
18.1 
25.2  1/ 
25.2  1/ 

22.8 
18.3 
U.2 

18.7 
17.5 
21.9 
29.2 


29.2 


l.U 

2.7 

3.3 

1.5 

.3 

.3 

8.U 
5.3 
6.5 

ll 

5.0 
2.3 
3.0 

1.7 
2.U 
2.2 

1.7 


1.7 


Source:  (Same  as  Table  1). 

1/  Excl'jdee  Interim  advance  of  $15  million  from  ihe  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  I9U0. 

2/  Pepreeents  90^  of  contributions  under  the  Pallroad  Unemployment  In- 
surance Act;  the  remaining  lO^t  Is  used  for  administrative  expenses. 
(See  Table  9  under  "Budget  Becelpts  and  Expenditures") r 

i/  P^presents  amounts  transferred  from  States  to  Pallroad  Unemployment 
Insurance  Account  equivalent  to  amoimts  of  taxes  collected  with  re- 
spect to  period  from  January  I936  to  June  1939,  Inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Ballroad 
UhemployBent  Insurance  Act. 


y    Eepresents  excess  funds  of  the  Pallroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  I9U0) . 

5/  For  railroad  unemployment  benefits  and  refunds. 

6/  Transfers  to  the  Pallroad  Unemployment  Administration  fund  are 

included  as  follows:  actual  transfers  of  $2.U  mlUlon  In  November 
I9U8,  and  $2.6  million  In  January  19l*9,  and  estimated  transfers  of 
$11.0  million  m  fiscal  year  I9U9  and  $1.3  million  In  fiscal  year 
1950,  representing  adjustment  for  overcoUectlonsdue  to  retroactive 
change  In  tax  rate. 

2/  Distribution  of  unexpended  balance  not  available. 

•   Less  than  $50,000. 
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TREASURY   CASH   INCOME  AND   OUTGO 


Actual  figures  In  these  tables  are  based  on  the  Dally 
Treasury  Statement,  and  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts  and 


for  capital  transfers.  Estimates  are  based  on  the  1950 
Budget  document,  including  effect  of  proposed  legislation 
as  outlined  In  Budget  detail. 


Table  1.-  Summary  of  Cash  Transactions 


Fiscal  year 
or  month 


(In  mllllone  of  dollars) 


Cash  operating  Income 


19'tl 

19U2 

191*3 

I9UU 

I9U5 

I9U6 

igitT 

19U8 

191*9  (Estimated) 
1950  (Eatlnated) 

19'»S-July 

August 

September . . 

October. . . . 
November, . . 
December. . . 

1949. January 


Cash 

budget 

receipts 


7,200 
12,663 
22,137 
'*3,925 
'*5,519 
38,902 
39,88U 
Ul,8olt 

39,1*83 
1*0,837 

2,082 
2,1*92 
li,5U2 

2,099 
2,536 
'4,008 

3,51*8 


Cash  trust 

accounts 

receipts 


2,111 
2,51*8 

3,037 
3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*75 
6,387 

186 

670 
125 
181 
654 
98 

136 


Cash  operations  other  than  borroving 

Cash  operating  outgo 


Total 


9,311 
15,20p 
25,171* 
U7,86l 
50,240 

1*3,839 
1*3,591 
1*5,1*00 

1*2,958 
1*7,221* 

2,268 
3,162 
U,667 

2,280 
3,190 
l*,106 

3,683 


Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,l*2U 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

31*,  239 
38,990 

2,882 
2,086 
2,786 

2,556 

2,71*7 
3,308 

2,782 


Cash  trust 
account 
expend- 
itures 


1,212 

1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,191* 
6,620 

1*1*8 
566 
1*U1* 

1*1U 
51*6 
726 

392 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 
100 
100 


15 

28 


1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  I9U7,  page  17. 

2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from 

reduction  In  weight  of  the  gold  dollar.  This  lte»  Is  part  of  the  cash 


1/ 


Clearing 
account  for 
outstanding 
checks ,  etc . 


-555 

507 

-1*00 


-700 

289 

-9 

-171* 
158 
163 

-31*0 


Total 


13,999 
31*,  501 
78,909 
93,956 
95,181* 

61,738 
36,931 
36,1*96 

1*0,133 
1*5,710 

2,630 
2,91*1 
3,229 

2,796 
3,1*66 
l*,22l* 

2,83U 


Net  cash 
operating 
income, 
or 
outgo  (-) 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


-1*,689 
-19,291* 
-53,735 
-1*6,095 
-1*1*, 91*5 

-17,899 
6,659 
8,903 
2,825 
1,511* 

-361 

221 

1,1*38 

-516 
-275 
-118 

81*9 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

502 
-1*63 
-687 

-265 

-11*2 

-59 

-398 


Increase , 
or 

decrease  (-) 
In  General 
Fund 
balance 


71*2 

358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930  i/ 

1,62U 

-933 

-500 

11*1 
-2U1 
751 

-781 

-U17 

-177 

1*51 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


101 

77 
1*3 
78 
302 
60 
37 

36 
39 

3 
5 

1* 

5 
5 

6 


budget  receipts  of  the  Treasury  shown  in  these  tables,  but  Is  excluded 
from  the  I95O  Budget  document  figures  for  "Receipts  from  the  public" 
In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1) 


Fiscal  year 
or  month 


191*1 

191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 

19l»8-July 

August 

September . . . 

October 

November . . . . 
December . . . . 

191*9- January 


Net 
budget 
receipts 
1/ 


7,227 
12,696 
22,202 
1*3,892 
1*1*,  762 

1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

2,096 
2,505 
l*,5i»3 
2,101 
2,51*0 
U,011* 

3,579 


1/ 
2/ 

1/ 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions- of  dollars) 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
Vefund  bonds  2/ 


131* 
89U 

-970 
-39 
-10 

-5 
-3 


Total 


28 

33 

61* 

100 

136 
155 

120 
396 

92 
11*5 

11* 
12 

1 

1 

1* 
5 

31 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Govemnent  enterprises 


Interest 


B.  F.  C. 


See  Table  1  under  "Budget  Eecelpte  and  Expenditures"  for  explanation 

of  revised  figures  for  net  budget  receipts. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 

of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 

bonds  (see  Table  5,  following).  The  figures  shown  are  net  Issuances 

or  net  redemptions  ( - ) . 

By  partially  owned  Government  corporations  and  the  Colorado  ?lver  Dam 

Fund. 


1 
21* 
51* 
83 

90 
91 
89 

1 

11* 


Other 


Eepayment  of  capital 
stock  and  paid-in 
surplus  2J 


5 
13 
13 

26 

27 
13 
23 

29 
31 

2 

1 


270 

36 
85 


10 
11 


17 


Pelmbursement 
for 

administrative 
expenses  kj 


27 
S7 
27 
33 
27 

37 
16 
11* 

25 
16 

1 
1 
1 
1 
U 
1 


Equals : 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 

38,902 
39,88U 
1*1, 80U 

39,1*83 
1*0,837 

2,082 
2,1*92 

l*,5l*2 

2,099 
2,536 
1*,008 

3,51*8 


y    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  from  Eallroad 
^employment  Insurance  Account  to  Eallroad  Iftiemployment  Administration 
Fund  representing  adjustment  for  overcollectlona  due  to  retroactive 
change  In  tax  rate  (Public  Law  No.  7UI*,  approved  June  23  I9U8) 
and  reimbursement  by  the  District  of  Columbia.         '      ' 

*   Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


iglil. 
iglkS. 
I9U3. 

ig"*"!. 
ig"*?. 
19U6, 
igitT. 
19U8. 


I9U9  (Est.). 
1950  (Est.). 

igiiS-Juij.. 

Aug.. . 
Sept.. 

Oct... 
Nov... 
Dec... 

19U9-Jan. . . 


Total 

budget 
erpend- 
ItureB 
1/2/ 


13,387 
3'»,187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
1*1,858 

3,558 
2,ll'3 

2,869 

2,685 
2,815 
3,603 

2,968 


Less:  Noncash  tuiget  expenditures 


Total 


600 

751* 

1,198 

1,1*70 

2,750 

3,281 
6,099 

2,91*2 
2,867 

676 
57 
83 

129 

68 
296 

186 


Interest  paynents 
ty  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  y 


58 

81 

130 

213 

3U2 

1*35 
U67 
559 

575 
1*50 

66 
37 
U2 

36 

1*5 

77 

76 


To  par- 
tially 
ovned 

GoTomment 
corpora- 
tions h/ 


2 

3 
k 

22 
25 
2U 

27 
29 


10 


To  trust 
accounts 


167 
207 
251* 
325 
1*29 

567 

61*6 
7U6 

81*6 
926 


15 

1 
« 

187 
1 


Transfers 

to  trust 
accounts 
2/ 


333 
38U 
U1*0 
559 
1,659 

1,927 
1,361 

1*,178 

1,298 
1,121* 

611 
13 

6 

80 
6 

1 

73 


Payroll 
deduction 
for 

Govem- 
ment  em- 
ployees * 
retire- 
ment 


227 
269 
290 

281 
259 
236 

336 
359 

17 
21* 
27 
26 
29 
28 

29 


Budget  expenditures  Inrolrlng 
iBsuance  of  Federal  securities 


Armed 
forces 
leave 
bonds 


1,81*6 
-1,221 

-IU9 
-59 

-21 
-19 
-15 

-15 

-lU 

-11* 
-13 


Adjusted 

service 

bonds 


-20 

-12 

-7 

-5 

-108 


Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 
-350 

-35 
-50 


Pajnettte  to  Treasury 
by  Govenment 
enterprises 


Interest 


1 

6 

37 

67 

108 

118 
105 
112 

31 
1*1* 

2 

1 


Inveet- 
oente  In 
Federal 
secu- 
rities 


115 
39 
25 

18 
31 

30 

13 
Ul* 

1 
1 
8 

1 

1 

3 

U 


Equals: 
Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,1*21* 
93,9*5 
95,952 
57,1*22 
33,190 
32,1*82 

31*,  239 
38,990 

2,862 

2,066 
2,766 

2,556 

2,71*7 
3,308 

2,782 


i/ 

2/ 


See  Tables  1  and  2  under  "Budget  Beoelpts  and  Expenditures  for  ex- 
planation of  revised  figures  for  budget  expenditures. 
Includes  transfer  of  $3,000  million  In  June  19l*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
shovn  In  Table  U  as  cash  expenditures  of  trust  accounts  in  fiscal  191*9. 
See  footnote  h   to  Table  5,  follovlng. 
Interest  payments  to  vholly  owned  Government  corporations  ere   not  de- 


ducted because  they  are  treated  as  negative  expenditures  nhen  received 
by  corporations;  hence  paymentsand  receipts  offset  each  other. 

5/  Budget  expenditures  Involving  the  Issuance  of  Federal  securities  are 
treated  as  noncash  at  the  tine  of  original  payment  and  as  cash  ex- 
penditures at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

♦   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(I«  millions  of  dollars) 


Fiscal  year 
or  month 


191*1. 
19U2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*8. 


Trust  account  receipts 


Total 
receipts 


I9U9  (Est.) 
1950  (Est.) 

191*8- July... 
Aug.... 
Sept... 

Oct 

Nov . . . . 
Sec . . . . 

191*9- Jan 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2UU 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 
238 


Less:  Noncash  receipts 


Total 

noncash 

receipts 


Interest  on 
Investments 
in  Federal 
securities 


551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,1*82 
2,U11 

631 
37 
U8 

107 

36 

216 

103 


167 
207 
251* 
325 
1*29 

567 

61*6 
71*6 

81*6 
926 


15 

1 

» 

187 

1 


Transfers 
shown  as 
budget 
expend- 
itures 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


331 
381 
1*35 
556 
1,61.6 

1,927 
1,361 
l>,178 

1,298 
1,121* 

611 

13 

6 

80 
6 
1 

73 


Other 
1/ 


227 
269 
290 

281 
259 
236 

338 
361 

17 
2U 
27 
26 

29 
28 

29 


271 
760 


Equals: 

Cash 

receipts 


2,111 
2,51*2 
3,037 
3.93& 
1*,721 

1*,937 
3,707 
3,595 

3,'*75 
6,387 

186 
670 
125 
181 
65U 
98 

136 


Trust  account  expenditures  2/ 


Total 
expend- 
itures 
1/ 


1,757 
U,830 
U,292 
7,307 
6,291* 

8,236 
7,3't7 
6,810 

8,967 
8,781 

995 

697 
71*3 

1»31 

720 

1,031 

560 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


By  trust 
accounts 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
l»,076 
3,865 

2,773 
2,162 

51*7 
131 
299 

17 
175 
306 

167 


Investments  in 
Federal  securities 


1,338 
1,925 
3,001* 
l*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 

327 

6 
16I* 
300 

-20 


By  partially 
owned 

Government 
corporations 


31* 
5 

88 
167 
299 

lUl 
11*7 
-99 

127 
160 

6U 

-7 

6 

11 
12 
12 

9U 


Other 

y 


-827 

1,832 

711* 

2,902 

1,563 

110 
568 
90I* 

-73 
2 

-U3 

17 

-3U 

1 
« 

-6 
93 


Equals: 
Cash 
expend- 
itures 
2/ 


1,212 

1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,620 

1*1*8 
566 

l*l*U 
lilU 

51*6 

726 
392 


2/ 


Principally  proceeds  of  ship  sales  allocable  to  surplus  property 
receipts.  Figures  for  I9U7  and  191*8  Include  $53  million  and 
$8  Billion,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  Insurance  premiums;  after  August  31,  19l*7,  all  these  bonds 
were  redeemable  for  cash. 

Excludes  clearing  account  for  outstanding  checks  and  telegraphic 
reporte  from  Federal  Peserve  Banks. 


3/  Figures  for  the  fiscal  year  I9U9  (actual  and  estUnated)  Include 
expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund. 

U/  Principally  proceeds  of  ship  sales  allocable  to  jnlscellaneou*  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  Issuance  (-),  In  the  market  of  securities  of  Government 
corporations. 

•   Less  than  $500,000. 


March  1949 


TREASURY  CASH  INCOME  AND  OUTGO 


13 


Table  5.- 


Fiscal  year 
or  month 


igltl 

19't2 

191*3 

19Ult 

19U5 

I9U6 

IJltT 

19^8 

19'i9  (Estlmited} 
1950  (Estimated) 

191*8- July 

August, , , . 
September. 

October.. 
Norember. 
December . 

191*9- Januai7.. 


Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(Inmilllona  of  dollars) 


Increase,  or  decrease  (- 
In  Federal  securities 
outstanding 


Public 
debt 


5,991* 
23,1*61 
61*,  271* 
61*, 307 
57,679 
10,71*0 
•11,136 
-5,991* 

-723 
356 

1,082 
-32I* 
-362 

-227 

1*6 

291* 

-179 


1/ 


^ 


(Guaran- 
teed 
secu- 
rities 


81*1 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-21* 
3 

-18 
-1* 
-1 

2 

5 
-2 

-19 


Total 
Federal 
secu- 
rities 


6,835 
21,659 
63,806 
61,830 
56,1*89 
10,783 
-11,523 
-6,010 

-71*7 
359 

1,063 
-328 
-363 
-225 
50 
291 

-198 


Total 


1,1*22 
2,006 
3,1*61 
1*,883 
6,738 

3,1*09 
7,892 
1,391* 

3,11*5 

2,1*1*2 

635 

133 
359 

38 
192 
350 

11*8 


Less :     Koncash  debt  transactions 


Net  Investments 
In  Federal 
securities 


By  trust 
accounts 


1,338 
1,925 
3,001* 
1*,129 
5,200 
3,668 
3,362 
3,060 

2,719 
2,000 

526 

121 
327 

6 

16I* 
300 

-20 


By  OoT- 
emment 
corpo- 
rations 


39 

5 

203  • 

206 

321* 

159 
178 
-69 

lltO 
201* 

65 

-6 
lU 

11 
12 
11* 

105 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 
-1,229 

-11*9 
-59 

-21 
-19 
-15 

-15 
-11* 
-lU 

-13 


The  issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  tline  of  issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuances, 
or  net  redemptions  (-).  ' 

See  footnote  1  to  Table  1,  preceding. 

The  issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 


Adjusted 
service 
bonds  1/ 


-20 

-12 

-7 

-5 

-108 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 


2,11*0 
-913 

-135 
-150 


-15 
-28 


Excess 
profits 
tax 

refund 
bonds  2/ 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

V 


131* 
89U 

-970 
-39 
-10 

-5 
-3 


58 
81 

130 
213 
31*2 

1*35 
1*67 
559 

575 
1*50 

66 
37 
k2 

36 
1.5 
77 

76 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer '( 
accounts 


7 

131 

207 

86 

203 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


19 

« 

-95 

-190 

-277 

66 

28 

123 

133 
68 

71* 
-2 

35 

-1 
-1 
-1 

-52 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,01U 

502 
-1*63 
-687 

-265 

-11*2 

-59 

-398 


1/ 


at  the  time  of  cash  redemption.  The  figures  shown  are  net 

issuances,  or  net  redemptions  (-). 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid 

on  savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Lees  than  $500,000.  ^^ 


Calendar  year 


Cash  operating  income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 

191*7..... 

191*8 

191*9 


Net  ceish  operating  incams. 
or  outgo  (-); 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Jan. 


2,915 
3,721* 
3,032 

3,821 
U,i*82 
3,683 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,83U 


-5,6oi 
-l*,622 
-1*,005 
-1,636 

1,106 

1,986 

8U9 


1,1*76 
3,101* 
1*,275 
1*,068 

l*,9l*7 
l*,5l*8 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 


-1*,920 

-i*,905 

-2,8U3 

368 

1,1*60 
1,821* 


Mar. 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 


-2,327 
-1,889 
-1,785 
1,773 

2,62!* 
2,601 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 


-5,701* 
-1*,358 
■l*,6oi 
•1,231* 

-835 
1* 


May 


2,069 
3,61*2 

3,850 
2,965 
2,71*6 
2,969 


June 


U,663 
6,332 
6,016 
1*,183 
U,886 
1*,877 


7,390 

7,988 

8,027 

8,1*78 

8,1*36 

8,829 

3,853 

'*,562 

2,781 

1*,78U 

2,507 

1*,129 

-5,321 

-3,325 

-'*,385 

-2,11*6 

-It,  586 

-2,813 

-888 

-379 

-35 

102 

1*62 

71*8 

July 


870 
2,170 
2,327 
2,761* 
2,332 

2,!*U6 

2,268 


5,0W* 
7,017 
7,21*9 
7,750 
2,71*5 
3,272 
2,630 


-i*,17lt 
-1*,8U7 
-1*,922 
■1*,986 
-1*13 

-827 
-361 


i/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Monthly  data  prior  to  July  1942  not  yet  available. 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 


5,506 

7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,91*1 


-U,U76 

-1*,368 

-l*,908 

-l*,ll*l 

1*3 

1*1 

221 


Sept. 


2,596 
5,562 
6,015 
5,276 
1*,585 

U,666 
l*,667 


5,961* 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,229 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*38 


Oct. 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 
7,625 
7,886 
5,913 
2,81*1* 

2,570 
2,796 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 


18 
-516 


Nov. 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
U,75l* 
2,269 

2,1*90 
3,1*66 


-l*,8lU 
-5,061 
-1*,1*96 
-1,721* 
51*1* 

816 
-275 


Deo. 


2,781 
5,852 
5,538 
l*,328 
l*,156 

3,987 
U,l06 


6,970 
7,823 
5,178 
5,221* 
3,578 

3,1*76 
U,22l* 


-l*,l89 

-1,971 

-2,61*0 

-896 

578 

510 

-118 


Annual  total 


Calendar 
year 


37,919 
U8,19U 
1*9,608 
1*1,635 

1*1*,  319 
1*1*,  971 


88,987 
91*,  810 
86,1U2 
1*1,399 
38,616 
36,957 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,011* 


Fiscal 
year  1/ 


15,205 
25,171* 
U7,86l 
50,21*0 
^♦3,839 

1*3,591 
U5,l*00 


31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,U96 


-19,291* 
-53,735 
-1*6,095 
-1*4, 9^5 
-17,899 

6,659 
8,903 


1»* 
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Table  1.-  Statue  of  the  General  Fund 


BSid  of  fiscal 
year  or  month 


Total 


19kx 

19U2 

W^S 

I9W 

W"*? 

19k6 

19^7 

19U8 

igW-July 

AugTist. .  .. 
Sept«ml)er . 

Octoljer . . . 
Ilove«bor., 
Decemter . . 

191*9- January.., 


2,812 

3,UU3 

10,lU9 

20,775 

25,  U9 

1U,708 
3,730 
5,370 

5,506 
5,229 
6,020 

5,205 

U,813 
U,630 

5,01*2 


(In  mllllona  of  dollara) 


Bullion,  coin,  and 
currency 


Gold 


281* 
155 
150 
I5I* 
150 

160 
1,023 
1,073 

1,070 
1,060 
1,068 

1,078 
1,076 
1,077 

l,0lt6 


701 
71*2 
761 
666 

558 

2U3 
232 
191 

188 
195 
191 

182 
191 
181 

222 


Aaeets 


Depoalte  In  Federal 
Beeerre  Banks 


Available 
funds 


1,021* 
603 
1,038 
1,1*1*2 
1,500 

1,006 
1,202 
1,928 

1,755 
1,919 
1,66U 

1,608 
1,601 
1,123 

1,511* 


In  proceae 
of  collectlott 


123 

117 

76 

U9 

UO 

77 
90 

179 


Deposits  In 
special 
depositaries 
1/ 


661 

1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

2,081 
1,71*1 
2,703 

1,976 
1,621 
1,909 

1,735 


Other 
deposits 
and 
collectlonB 


11*3 
265 
533 
507 
289 

305 
310 
283 

295 
237 
275 

251 
21*6 
251 

31*6 


Uabllltlea 


179 
1*52 
6U3 
607 
U21 

U70 
1*22 
1*38 

1*33 
397 
1*37 

I103 
1*28 
U22 

383 


Balance  in 
the  General 


2,633 

2,991 

9,507 

20,169 

2k,698 

Ik, 238 
3,308 
1*,932 

5,071* 
l',832 
5,583 
i*,802 
'►,385 

1*,208 
U,659 


Source: 
1/ 


Dally  Treasury  Statement. 

On  account  of  vlthheld  taxes  and  sales  of  OoTemment  securities. 


Table  2.-  Analysis  of  CJhange  in  Balance  In  the  General  Fund 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

19U3 

191*1* 

191*5 

191*6 

19'*7 

191*8 

19l*8-July 

August.... 
September. 

October . . . 
HoTember . . 
December . , 

19l*9-January . . 


Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


71*2 

358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

11*1 

-21*1 
751 

-781 
-1*17 
-177 

U51 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-6,159 
-21,1*90 
-57,1*20 
-51,'^^3 
-53,91*1 

-20,676 

751* 

5,'H9 

-1,1*62 

362 

1,671* 

-58U 

-275 

1*10 

611 


Het  Increase 

In 

public 

debt, 

or 

decrease  (-) 


5,99"* 
23,1*61 
6i*,27U 
6U,307 
57,679 

10,71*0 

-U,136 

-5,99^ 

1,082 

-321* 

.  -362 

-227 
1*6 
291* 

-179 


Het  receipts  of  trust  aeoounta,  etc.,  or  expenditures  (-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-178 

10 

-570 

-11*1* 

-30 

-718 

-321 


TruBt 

accounts 

2/ 


37 

66 

92 

1U8 

675 

-30 

-372 

2,965 

-11*7 

129 

-561 

-11*9 

-33 

-718 

-2U2 


Source: 
1/ 


2/ 


Daily  Treasury  Statement. 

Figures  for  fiscal  year  I9W  reflect  $3,000  million  transfer  to 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 

19U9  exclude  oipendlturee  from  that  fund.  Figures  exclude  amounte 

for  public  debt  retirement  which  are  chargeable  to  the  sinking 

fund,  etc.,  under  special  provlBlons  of  lav. 

ConslBts  of  Federal  Old -Age  and  SurvlTore  Insurance  Trust  Fund, 

national  Serrice  Life  Insurance  Fund,  Unemployment  Trust  Fund, 

Ballroad  BetlreB»nt  Account,  Government  InBurance  and  retirement 

funds.  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 

accouDta ,  etc .  ( see  footnote  3 ) • 


Increment 
on  gold 


Seigniorage 
on  silver 


20 
11* 


21*8 


Special 
deposit 
aoeounts 
and  mis- 
cellaneous 
funds  1/ 


-2 

116 

261* 

503 

1,669 

-61*7 
-372 
-367 


-113 
-U3 

5 

-1 

3 


Sales  and  re- 
demptions of 
obligations  of 
Government  cor- 
porations, etc., 
In  the  market 
it/ 


852 

-1,809 

-69U 

-2,871* 

-1,553 

-95 

-359 

107 

56 
-5 
3l^ 
* 
1* 
-3 

-71 


Clearing 

account 

1/ 


555 

-507 

700 

-289 

9 

171* 
-158 
-163 

31*0 


3/  Consists  of  Public  Works  AdmlnlBtratlon  revolving  fund,  special 

deposits  (net),  and,  prior  to  July  1,  19U5,  transactions  In  c«»°^l*y 
food  stamps  by  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  are  clasBlfied  in  the  column  Trust  acoounte  . 

k/     Het  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

5/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Eeserfe 
Banks;  excess  of  receipts,  or  expenditures  (-). 

•   less  than  $500,000. 
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—  DEBT   OUTSTANDING, 


Table 


End  of 
fiscal 
year  or 
month 


igiti 

191*2 

igus 

19UU 

191*5 

191*6 

19ltT 

19't8 

191*9   (Eatljnated) 
1950   (EstlMflted) 


Debt  peak, 
Feb.   191(6. 


191*8- July 

August. . . . 
September. 

October. . . 
November. . 
December . . 

191*9- January. . . 


Total  outstanding 


Total 


55,332 
76,991 
11*0,796 
202,626 
259,115 
2^9,898 
258,376 
252,366 

251,619 
251,978 


279,761* 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252, 85U 

252,656 


Public 
debt 


1*8,961 

72,1*22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 

251,569 
251,925 


279,211* 

253,371* 
253,01*9 
252,687 

252,1460 
252,506 
252,800 

252,620 


Guaran- 
teed 
securi- 
ties 1/ 


6,370 
1*,568 

1*,100 

1,623 

1*33 

U76 

90 

73 

50 
53 


551 


55 
51 
50 

52 
57 
55 

36 


1.-  Summary  of  Federal  Securities  Outstanding 

(In  millions  of  dollars) 


Interes  t-bearlng  debt 


Tot«a 


Source : 


51*,  71*7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 

n.a. 
n.a. 


278,1*51 

251,219 
250,921 
250,561* 

250,31*7 
250,1*1*1* 
250,630 

250,1*67 


Public 
debt 


1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

n.a. 
n.a. 


277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 


Guaran- 
teed 
securi- 
ties 1/ 


6,360 
U,5U9 
1*,092 
1,516 
U09 

1*67 
83 
69 

n.a. 
n.a. 


539 


51 

1*7 
1*6 

1*8 
53 
51 

32 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1950  Budget  document,  Including  effect  of  proposed  legislation. 


Total 


585 

U7l* 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,23U 

n.a. 
n.a. 


1,313 
2,210 

2,179 
2,171* 

2,165 
2,119 
2,22U 

2,190 


Matured  debt  and  debt  bearing  no  Interest 


Total 


571* 

1*51* 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 

n.a. 
n.a. 


1,301 

2,206 
2,175 
2,170 

2,161 
2,115 
2,220 

2,186 


Public  debt 


Matured 


205 
98 
11*1 
201 
269 

376 
231 
280 

n.a. 
n.a. 


238 

26U 
239 
21*6 

21*1 
215 
353 

321* 


Inter- 
national 
bank 


1*16 
66 


n.a. 
n.a. 


66 
66 

66 

66 
66 
66 


Monetary 
Fund 


l,72l* 
1,161 

n.a. 
n.a. 


1,161 
1,161 
1,153 

1,153 
1,138 
1,110 

1,110 


Footnotes  at  end  of  Table  1*. 


Other 
2/ 


369 

356 

1,175 

1,259 

2,057 

935 
802 
722 

n.a. 
n.a. 


1,063 

715 
709 
705 

701 
696 
692 

685 


Guaran- 
teed 
securi- 
ties 1/ 
(matured ) 


11 

20 

8 

107 

2l» 

10 
6 
5 

n.a. 
n.a. 


End  of 
fiscal 
year  or 
month 


191*1 
191*2 
191*3 
191*1* 
191*5. 

191*6. 
191*7. 
191*8. 


Debt  peak, 
Feb.   191*6 

191*8- July. . 
Aug.. . 
Sept.. 

Oct... 
Not.  . 
Dec. . 

191*9- Jan. . 


Total 

Interest- 

beeirlng 

public 

debt 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,113 
250,063 


Total 

public 

Issues 


277,912 

251,168 
250,875 
250,518 

250,300  219,077 
250,391  218,992 
250,579 


1*2,267 

6U,o83 

12l*,509 

185,256 

237,51*5 

21*5,779 
227,71*7 
219,852 


257,016 

220,381 
219,987 
219,297 


250,1*35 


218,865 
218,675 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Public  Issues 


Total 


37,713 
50,573 
95,310 
11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 


199,810 

159,560 
159,132 
158,319 
157,920 
157,731 
157,1*82 

156,960 


Marketable 


Bills 


1,603 

2,508 

11,861* 

11*,  731* 

17,01*1 

17,039 
15,775 
13,757 


,032 

,266 
,838 
628 

607 
1*18 
22I* 

133 


Certif- 
icates 


3,096 
16,561 
28,822 
31*, 136 

3l*,80U 
25,296 
22,588 


1*1,1*13 

22,291* 
22,291* 
22,291* 

26,008 
26,008 
26,525 
29,630 


Notes 


Treasury  bonds 


5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

11,375 


19,551 

11,375 
11,375 
11,223 

7,131 
7,131 
7,131 

3,596 


Bank- 
eligi- 
ble 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


30,215 
37,202 
1*8,809 
58,083 
69,693 
65,86U 
69,686 
62,826 


68,207 

62,826 
62,826 
62,375 

62,375 
62,375 
61,803 

61,803 


Bank  re- 
stricted 

2/ 


882 

8,711 

21,161 

36,756 

53,1*59 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 


Other 
bonds 

y 


196 
196 
196 
196 
196 

180 
166 
161* 


180 

163 
163 
163 

163 
163 
163 
162 


Honmarke table 


Total 


1*,555 
13,510 
29,200 
1*1*,  855 
56,226 

56,173 
59,01*5 
59,506 


57,206 

60,822 
60,856 
60,978 

61,157 
61,261 
61,383 
61,711* 


u.  s. 

savings 
bonds 


1*,311* 
10,188 
21,256 
3U,6o6 
1*5,586 

1*9,035 
51,367 
53,271* 


1*8,692 

51*, 607 
51*,  701* 
51*,  776 

54,860 
51*,  91*1* 
55,051 

55,352 


Treasury 
bonds, 
Invest- 
ment 
series 


959 


959 

958 
958 

956 
955 
955 

955 


Treasury 

savings 

notes 


3,015 

7,1*95 

9,557 

10,136 

6,711 
5,560 
l*,39l* 


8,OU3 

U,386 
I*, 31*0 
l*,i*oi* 

l*,517 
l*,552 
l*,572 

I*,6l8 


Armed 
forces 
leave 
bonds 


1,793 
563 


51*0 
522 
507 
1*90 
1*77 
U6k 

kk9 


Other 


^ 


21*1 
307 
1*1*8 
692 
505 
1*27 
325 
316 


U71 

330 
331 
333 

333 
332 
31*0 

31*1 


Special 
Issues 


6,120 

7,885 
10,871 
14,287 
18,812 

22,332 
27,366 
30,211 


20,897 

30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 
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Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


End  of  flBcal 
year  or  month 


I9UI 

I9U2 

igita 

ig"*"* 

xg"*? 

igitfi 

19>H 

igitS 

19U8-July 

August. . . 
Septemter 

October. . 
Hovember. 
Deceinber . 

19^9- January.. 


Total 


6,360 
1*,5U9 
li,092 
1,516 
U09 


(In  millions  of  dollare) 
Marketable 


6,360 
It,  51*9 
3,908 
1,190 
3"* 


Commodity 
Credit 
Corpora- 
tion 


696 

701 
U12 


U67 
83 
69 

U3 
38 
27 

51 
U6 

lU 
11* 
lU 

U8 
53 
51 

11* 
lU 
lU 

Federal 
Farm 
Mortgage 
Corporation 


1,269 
930 
930 


Federal 
Housing 
AdmlnlB- 

tratlon 


32 


12 


17 
21 
23 
2U 
3"* 

U3 

36 
27 


lU 
11* 
ll* 

lU 
11* 
lU 

12 


Home 
Ovnere' 
Loan 
Corporation 


2,1*09 

1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


226 
111* 
111* 


Peconstruc- 
tlon 
Finance 
Corporation 


1,71*1 

1,219 

896 


Hozanarke  table 


Total 


183 
326 
375 
1*21* 
1*5 
1*2 


37 
33 
32 

31* 
39 

37 

20 


Comaodlty 
Credit 
Corpora- 
tion £/ 


68 
150 
375 
1*2U 

b? 

1*2 


37 
33 
32 

3'* 
39 
37 

20 


Peconstruc- 
tlOD  Finance 
Corporation 
2/ 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 


Table  4.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars ) 


End  of  fiscal 
year  or  month 


191*1 

191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19l*8-July 

August. . . 
September 

October. . 
KoTember . 
December . 

191*9 -January . . 


Total 
8/ 


6,120 
7,885 
10,871 
1U,287 
18,812 

22,332 
27,366 
30,211 


30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 


Adjusted 
Service 
Certif- 
icate 
Fund 


19 
18 
18 
17 
11* 

12 

12 

6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


90 
95 
103 
98 
97 
120 
1.08 
5U9 


593 
586 
586 
586 
586 
596 

61*6 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


37 


57 
57 
63 

73 
85 
86 


2,381 
3,133 
l*,Ol*H 
U,766 
5,308 

5,910 
7,10U 
7,709 


7,689 
7,689 
8,051* 

8,028 
8,028 
8,328 

8,328 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

5 

106 

27 

37 

U9 
62 
71* 


75 
76 
77 
78 
79 
82 

83 


Government 
employee'  b 
retire- 
ment 
fund 


656 

796 

1,076 

1,1*69 

1,868 

2,177 
2,1*60 
2,823 


3,050 
3,061 
3,069 

3,078 
3,085 
3,088 

3,105 


Govern- 
ment Life 
Insurance 
Fund 


531 
537 
538 
502 
589 

68U 
1,251* 
1,286 


1,286 
1,286 
1,286 

1,286 
1,28U 
1,281* 

1,281* 


Housing 

Insurance 

funds 


Rational 

Service 

Life 

Insurance 

Fund 
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3 

39 

352 

1,213 

3,187 

5,2U0 
6,U7l* 
6,935 


6,958 
6,968 
6,983 

6,993 
7,008 
7,013 

7,018 


Postal 

Savings 
System 
2/ 


56 
199 
268 
1*61* 

782 
1,628 
1,912 


1,897 
1,882 
1,882 

1,867 
1,867 
1,867 

1,867 


Pallroad 
Petlre- 
ment 
Account 


71* 

92 

178 

319 

501 

657 

806 

1,371* 


1,700 
1,680 
1,658 

1,708 
1,681* 
1,662 

1,710 


115 
176 


Unemploy- 
ment 
Trust 
Fund 


2,273 
3,11"* 
l*,257 
5,610 
6,71*7 

6,699 
7,11*2 

7,500 


7,1*70 
7,591 

7,551 

7,516 
7,683 
7,698 

7,608 


Source:  Dally  Treasury  Statement. 

1/  Eicludee  guaranteed  securities  held  by  the  Treasury. 

gV  Includes  savings  etaops,  excess  profits  tai  ref,md  bonds,  and 
currency  Items.  For  current-month  details,  see  Table  2  under 
"Statutory  Debt  Limitation".  .  ,  a.  ^  ^i,.„vo 

3/  Bank  restricted  Issues  are  those  which  commercial  banks  (banks 
accepting  demand  depoelte)  are  not  permitted  to  acquire  prior 
to  a  specified  dote,  vlth  three  exceptions:  (1)  concurrently 
vlth  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccmerclal  banks  vere  pennltted  to  subscribe  for  limited  in- 
vestment of  their  savings  deposits;  (2)  commercial  banks  may 
temporarily  acquire  such  Issues  through  forfeiture  of  collateral; 
(3)  ccnmierclal  banks  may  hoU  a  limited  amount  of  such  Issues  for 
t^lng  purposes.  (See  "Treaaury  BuUetln"  July  191*6,  pages  A-9 
and  A-10). 


kj     Consists  of  postal  savings  and  Panama  Canal  bonds,  and  prior  to 
I9U7,  also  conversion  bonds. 

^     Consists  of  depositary  bonds,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  19^*5  • 

6/  Consists  of  demand  obligations  stated  as  of  the  close  of  the 

prcTloufl  month .  e  .»4   ▼  * 

7/  Consists  of  Eeconstruetlon  Finance  Corporation  notes.  Series  I-A, 
I-B,  and  I-C,  i*lch  vere  held  by  United  States  Government  corpo- 
rations and  credit  agencies.        .,  „    «    *  u._4.„.„. 

8/  Total  includes  $1  mlUlon  Issued  to  the  Faun  Tenant  Mortgage 
Insurance  Fund  beginning  March  191*8. 

2/  Includes  Canal  Zone  Postal  Savings  System, 
n.a.  Not  available. 
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Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  securities 


19'»1 . . 

igits.. 

I9l>3.. 
19'»'».. 
19lt5.. 

19^.. 
19lt7.. 
l9hB.. 


In teres  t-bearlng 
debt  outstanding 


Computed 

arm  VIA  1 

Interest 
charge 


(Millions  of  dollars) 


I9U8-JUI7 

August. . , , 
September . 

October. . . 

KoTember , , 

Secember. . 

19U9-janijai7... 


5lt,7l47 

76,517 

139, Uta 

201,059 

256,766 

268,578 
255,197 
250,132 


251,219 
250,921 
250, 56U 

250,348 

250,ltUl( 

250,630 
250,1*67 


1,335 
1,729 
2,759 
3,869 
l.,969 

5,357 
5,376 
5,'t57 


5,517 
5,517 
5,513 

5,536 

5,5Ult 
5,552 
5,565 


Computed 

Interest 
rate 


(Percent) 

2.U38 
2.260 
1.978 
1-925 
1.935 

1.995 
2.107 
2.182 


2.197 
2.199 
2.200 

2.211 
2.211* 
2.215 
2.222 


Public  debt  1/ 


Interes  t-bearlng 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Millions  of  dollars) 


1*8,387 

71,968 

135,380 

199, 51*3 

256,357 

268,111 

255,113 
250,063 


251,168 
250,875 
250,518 

250,300 
250,391 
250,579 
250,1*35 


Source;  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
charge  and  the  computed  Interest  rate,  the  discount  value  Is  used. 


1,218 
1,6UU 
2,679 
3,81*9 
It, 961* 

5,351 
5,371* 
5,1*55 


5,517 
5,516 
5,512 

5,535 
5,51*3 
5,551 
5,56U 


Computed 
annual 
Interest 
rate 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2.182 


2.197 
2.199 

2.201 

2.212 
2.21U 
2.216 

2.222 


Guaranteed  securities  2/ 


Computed 
Interest-bearing  annual 
debt  outstanding  Interest 
charge 


(Millions  of  dollars) 


6,360 
l*,5lt9 
U,092 
1,516 
1*09 

1.67 
83 
69 


51 

1*7 
1*6 


1*8 
53 
51 
32 


117 

85 

81 

20 

5 

7 

1 
1 


(Percent) 


1.831* 
1.861 
1.968 
1.335 
1.321 

1.1*10 
1.758 
1.921* 


1.820 
1.855 
1.878 

1.863 

1.791 
1.81*1* 

1.977 


2/ 


For  the  purposes  of  computing  the  annual  Interest  charge  and 
.!!  f!   r^  °°  "^l**i  States  savings  bonds.  Series  A-E  are 

Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  6. 


Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  CJovernment^ 


End  of  fiscal 
year  or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


Total 
2/ 


191*8- July 

August. . . . 
September . 

October . . . 
November . . 
December . . 


191*9 -January. 


302 

1*,079 

7,535 

10,717 

12,169 

11,673 

U,9l*6 

2,789 


2,870 
2,769 
2,809 

2,981* 
3,220 
3,953 
l*,158 


Commodity 

Credit 

Corporation 


lUO 
ItOO 

1,950 
900 

1,591 

1,301 
510 
1*1*0 


UltO 
1*1*0 
I.OU 

508 

676 

875 

1,001* 


Economic 
Cooper- 
ation 
Adminis- 
tration 


(In  millions  of  dollars) 


Export- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corporation 


1 
1 

2 

2 

83 

150 


516 
971 


95I* 
81*6 
851* 

860 
895 
908 


263 

366 
108 

13 
21 


Eome  Ovners' 

Loan 

Corporation 


Dally  Treasury  Statement. 

The  aecrrltlee  shovn  In  this  table  were  Issued  to  the  Treasury  to 

Icmitl«'or^"^'°'^"'"°°^  "^  "'^^"  "^"^^  buslness-t^ 
activities  of  the  Government,  with  the  Treasury  Itself  raisinTthe 

Mon'SIsf"^'  *?^"«^  '"^''"^  ^'"^   operation  To  avoid  du^ica^ 
oIZL^ZI   securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shovn  In  preceding  tables. 


551 

212 

580 

1,010 

737 
529 
2UU 


231* 
221 
213 
203 
192 
183 
171* 


Public 
Housing 
Adminis- 
tration 


2/ 
1/ 


85 
271* 
283 
398 
383 
360 
31*7 
362 


362 
362 
362 

362 
352 
31*8 

31*8 


Peconstruc- 
tlon 
Finance 
Corporation 


20 
2,531* 
5,033 
8,Ul6 
9,020 

9,205 
9,966 
1/ 


91 

85 

136 

176 
205 
632 

671* 


Rural 
Electri- 
fication 
Adminis- 
tration 


Tennessee 

Valley 

Authority 


718 


731* 
759 
78I. 

819 


885 


57 
57 
57 
57 
57 

57 
56 

51* 


51* 
51* 
51* 

51* 
51* 
51* 

51* 


Total  includes  notes  issued  by  the  Virgin  Islands  Conmany  begin- 
ning September  I9I.7,  in  amounts  less  than  $1  million^ 
Botes  issued  by  the  Eeconstructlon  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  including  interest 
vere  canceled  on  June  30,  I9U8,  pursuant  to  the  Government  Corpo- 
rations Appropriation  Act,  I9U9. 
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Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) .   shall  not  ex- 


ceed In  the  aggregate  1275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  January  31,  1940 

(In  ■Ulleni  of  dolUrt) 


MaxiBoii  aaonnt  of  ••corltlei  »hlch  njr  ia  outttaadlng  at  aay  oae  tl»«,  under  llaltatlon.  lapoiad  1>r  Section  a 
of  th«  Second  Liberty  Bond  ict ,  at  aaanded 


teonnt  of  teoorltlee  outstandla*  gabject  to  roch  etatnterz  debt  llaltatloni 

n.   S.  OoTeraBMJt  eecurltlet  leraed  nnder  the  Second  liberty  Bond  Act,  at  aaanded. 

Ooaranteed  tecorltlet  (eicludla*  thote  held  by  the  Ireatury) 

Total  a»5unt  of  toexirltlet  outttandln*  tubjeot  to  ttatutory  debt  llaltntlen 


251,830 
36 


Balance  latnable  under  llaltation. 


275,000 

251,865 
23,135 


Sources  Public  Debt  Service. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1940 

(In  ■lUions  of  dollart)  


Clats  of  tecnrlty 


Public  debt: 

Intereet-bearlng  eeeurltiet: 
Harketabla: 

Treasury  blllt 

Certificates  of  Indobtodneee 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  saTlngs  and  Panama  Canal  bonds. 

Total  marketable 


Sonnarketable:  . 

n.  S.  savings  bonds  (current  redemption  Talne). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series 

Total  nonmarketablo 


Special  issues  to  Oovemment  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

liceBs  profits  tax  refund  bonds 

Special  notes  of  the  Onlted  Statea; 

International  Monetary  Pund  series • 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  (less  gold  reserve) • y'i""'" 

Deposits  for  retirement  of  national  bank  and  Tederal  Beserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


total  public  debt. 


Ooaranteed  securities: 
Interest-beMTl^.. 
>btured 


27 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


12,133 
29,630 
3,596 
61,803 
1*9,636 

156,798 


55,352 

U,6l8 

31*1 

kk9 

955 
61,711* 
31,760 

250,273 
320 


55 
7 

1,U0 
66 


1,237 
251,830 


32 
h_ 

36 

251,865 


Hot  subject  to 
statutory  debt 
llaltation 


162 


162 


162 


62U 


791 


791 


Total 
outstanding 


12,133 
29,630 
3,596 
61,803 
1*9,636 
162 

156,960 


55,352 
l»,6l8 

1*1*9 

955 

61,71'* 

31,760 

250,1*35 


32U 


- 

55 
7 

- 

1,U0 
66 

191 

U28 
6 

191 

1.28 

6 

1,861 

252 .620 


32 
U_ 

36 

252,656 


Source;     Public  Debt  Service. 

1/     leeuee  which  connerclal  banks  may  not  acquire  prior  to  0  speoiried 


date  (vith  minor  exceptions).     See  footnote  3  to  Table  2  under 
"Debt  Outetajidlng" . 
2/     Excludes  guaranteed  securltiee  held  by  the  Treaeury. 


March  1949 


DEBT   OPERATIONS 


.  19 


ws 


mm 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,   1949^ 


(In  mllllonB  of  dollars) 


Year 

and 

month 


I9U9 
Feb.. 

Mar.. 

Apr.. 

June. 

July. 
Sept. 
Oct.. 
Dec 


1950 
Jan. . 
Mar.. 

Apr. . 
Sept. 

Dec. 


1951 
June. 

Sept. 


Dec. 


Description  of  security  2/ 


Bills 

l-l/8lt  Certificate  -       2/1/U9-B 

Bills 

1-1/^  Certificate  -       3/1A9-C 

BlUs 

l-l/8)t  Certificate  -       lt/lA9-D 

l-l/8)t  Certificate  -       6/1/U9-E 
2%  Bond  -     6/15A9-5I 

1-1/^  Certificate  -   T/1/U9-F 

2^  Bond  -  9/15A9-5I 

1-lA*  Certificate  -     IO/1A9-G 

l-lAlt  Certificate  -  12/15A9-H 

2^  Bond  -  12/15A9-5I 

3-1/9*  Bond  -  12/15A9-52...... 

2-1/2*  Bond  -  12/15/U9-53 

Total 


1-lA*  Certificate  -   I/1/50-A 

2*    Bond  -  3/15/50-52 

1-3/9*  Note  -   U/l/50-A 

2-1/2*  Bond  -  9/I5/5O-52 

2*     Bond  -  9/15/50-52 

1-1/2*  Bond  -  12/15/50 

Total 

2*  Bond  -       6/15/1*9-51 

2-3/1**  Bond  -       6/15/5I-5U 

2*        Bond  -     g/is/ug-si 

2*     Bond  -   9/15/51-53 

3*     Bond  -   9/15/51-55 

2*     Bond  -  I2/15/U9-5I 

2-1/1**  Bond  -  12/15/51-53 

2*  Bond  -     12/15/51-55 

Total 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


3,U06 
2,189 

5,012 
3,553 

3,715 
1,055 

'*,301 


5,793 


6,535 
519 


Callable  Issues 
classified  by 
year  of: 


First 
call 


36,068 


5,691* 


3,596 


2,635 


11,926 


1,011* 


1,292 


2,098 

1*91 

1,786 


Final 
matu- 
rity 


6,682 


1,963 


1,186 
'»,939 


8.088 


1,627 


7,986 
755 


1,118 
510 


11,996 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
i/ 


1,011* 
1,292 

2,098 


u.uoi* 


Year 

and 

month 


1952 
Mar.. 

June, 

Sept. 

Dec. . 


1953 
June. 
Sept. 
Dec. . 


195'* 
Mar., 
June, 

Dec. . 


1955 
Mar.. 
June. 

Sept. 
Dec. . 


Description  of  security  2/ 


2*  Bond  - 

2-1/2*  Bond  - 


3/15/50-52. 
3/15/52-51*. 


2*  Bond  -  6/15/52-5U. 

2-1/1**  Bond  -  6/15/52-55. 

2-1/2*  Bond  -  9/15/50-52. 

2*  Bond  -  9/15/50-52. 


3-1/8*  Bond 
2*     Bond 


12/15 /U9-52. 
12/15/52-5'*. 


Total. 


2*  Bond  -     6/15/53-55. 

2*  Bond  -     9/15/51-53. 

2-1/2*  Bond  -  12/15/1*9-53. 
2-1/1**  Bond  -  12/15/51-53, 


Total. 


2-1/2*  Bond  -  3/15/52-5'*. 

2-3/U*  Bond  -  6/15/5I-5I*, 

2*     Bond  -  6/15/52-51*. 

2-l/U*  Bond  -  6/l5/5l*-56. 


2* 


Bond  -  12/15/52-51*. 


2-7/8*  Bond  -     3/15/55-60. 


2-1/1**  Bond 
2*  Bond 


3* 
2* 
Total. 


Bond 
Bond 


6/15/52-55. 
6/15/53-55. 

9/15/51-55. 
12/15/51-55. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


On  liable  issues 
classified  by 
year  of: 


First 
call 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


725 


Final 
matu- 
rity 


1,963 


681 


681 


2,611 


2,611 


1,186 
'*,939 

1*91 


8,579 


7,986 

1,786 
1,118 


10,890 


1,021* 

1,627 
5,825 


8,662 


17,138 


1,501 

725 

755 
510 


3,'*91 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


(Continued  on  following  page) 
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Year 

and 

Dontb 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securlt 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,   1940^-   (Continued) 

(In  millions  of  dollare) 


lea 


1956 

Mar... 
June. . 
Sept , . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


1961 
June. . . 

1962 
June. . . 


1963 
June. . . 
Dec 


DoBcrlptlon  of  security  2/ 


2-1/2*  Bond  -  3/15/56-58. 

2-l/Ult  Bond  -  6/l^/^k-^. 

2-3/1**  Bond  -  9/15/56-59. 

2-l/U*  Bond  -  9/15/56-59. 


Total. 


2-1/2*  Bond  -  3/15/56-58 

2-3/U*  Bond  -  6/15/58-63 

Total 

2-l/U*  Bond  -  6/15/59-62 

2-3/1**  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

2-l/lt*  Bond  -  12/15/59-62 

Total 


2-7/9*  Bond  -  3/15/55-60... 
2-3/U*  Bond  -  12/15/60-65... 


Amount  of  maturities 


Fixed 
satu- 
rlty 
lesuee 


Total. 


3*    Panama  Canal  bond  -  6/1/61 


a-l/U*  Bond 
2-1/2*  Bond 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -  12/15/59-62. 
Total 


2-3/U*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


Callable  IssufiB 
olaaelfled  by 
year  of: 


rirat 
call 


50 


1,1*1*9 

982 
3,823 


6,253 


919 
919 


5,28U 


3,1*70 


8,751* 


1,1*85 


1,1*85 


rinal 
matu- 
rity 


2,118 


2,U8 


2,831 


2,831 


681 


681 


1,1*1*9 


1,1*1*9 


982 
3,823 


1*,80U 


2,611 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


2,611 


5,281* 
3,1*70 


8,751* 


919 


919 


6/15/52 


12/15/58 


Year 

and 

month 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961* 

June. 
Dec. . 


1965 
Mar. 

Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec . . . 

1969 
June. . 
Dec . . . 


1970 
Mar.. 

1971 
Mar.. 

1972 
J\ine. 
Sept. 
Dec. . 


Description  of  security  2/ 


2-1/2*  Bond  -  6/l5/6l*-69. 
2-1/2*  Bond  -  I2/I5/6U-69 . 


Total. 


2-1/2*  Bond  -  3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72 . 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
I2/15/6U-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/l5/66-,71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72 . 
2-1/2*  Bond  -  12/15/67-72. 
Total 


Amount  of  maturities 


fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
caU 


3,761 
3,838 


7,600 


5,197 


5,197 


3,1*81 


7,967 

2, 716 

11,689 


Pinal 
matu- 
rity 


22,372 


1,U85 


1,U85 


2,118 


Date 

bask  re- 
stricted 
Issues 

beCOBB 

bank 

eligible 

2/ 


2,118 

2,831 

3,761 
3,838 


7,600 

5,197 

3,U8l 

7,967 

2,716 

U,689 


22,372 


l*/l5/53 
9/15/53 


2/1/5U 


12/1/5U 


5/5/52 
6/15/62 


12/15/62 


12/1/52 

U/15/53 
9/15/53 


2/1/5U 
12/1/5U 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Public  Debt  Service. 

1/  Excludes  j)oetal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  col\imn, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  vhlch  a  definite  notice  of 


1/ 


call  has  been  made,  hovever,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  chapter  on  "Market  Quotations"; 
for  tax  statue,  see  chapter  on  "Treasury  Survey  of  Ownership". 
Bank  restricted  Issues  may  not  be  acquired  by  comiierclal  banks  (with 
minor  exceptions)  prior  to  a  specified  date. 


March  1949 
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laaue 
date 


Table  2.-  Offerings  of  Treasury  Bills 

(Anouute  In  ■llllon*  of  dollari) 


Maturity 

data 


191,8-Aug.  5.. 

Aug.  12.. 

Aug.  19.. 

Aug.  26.. 

S«pt.  2.. 
Sept.  9.. 
Sopt.l6.. 
Sept. 23.. 
Sept .30.. 

Oct.  7.. 

Oct.  11*.. 

Oct.  21., 

Oct.  28... 

BoT .  It . . , 

Not.  12.., 

Hot.  18.., 

Hot.  26... 

Dec .  2 . . , 
Dec.  9... 
Dec .  16 . , . 
Dec .  23  . . . 
Dec.  30... 

I9't9-Jan.  6... 

Jan.  13... 

Jan .  20 . . . 

Jan.  27... 


I9U8-  Hot,  U 

Hot.  12 

Hot.  18 

Not.  26 

Dec.  2 

Doc.  9 

Deo .  16 

Dec.  23 , 

Dec .  30 , 

19h9-Jen.  6, 

Jan.  13, 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Fet,  10. 

Feb.  17. 

Feb.  2l». 

Mar.  3. 

Mar.  10. 

I"lar.  17. 

Mar.  2k. 

Mar.  31. 

Apr.  7. 

Apr.  Ik. 

Apr.  21. 

Apr.  28. 


Detcrlptlon  of  new  l«iue 


Huaber  of 
days  to 
aaturitjr 


91 
92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 

90 

91 
91 
91 
91 
91 

91 
91 

91 
91 


iaount  of 

bid* 

tendered 


1,708,U 
1,608, U 

i,w*7.e 

l,6lU,lt 

1,597.6 
1,685,3 
1,398.0 

l,'H0.7 

1,676.1 
1,1*13.9 
1,601.7 

1,7'*0.6 

1,312.8 
1,361.3 
1,390.U 
1,3'»9.2 

1,1*18.9 
1,1*1*0.5 
1,701.1 
1,1*26.9 

l,96U.lt 
1,1*78.9 
1,511.6 
1,51'*.6 


Total 
aaount 


803.7 

890.2 

900.8 

1,000.1* 

1,000.8 

1,001.5 

1,100.8 
1,000,8 
1,102.U 

1,101,3 
902,1 

901,2 
901,2 

801. U 

901.1* 
803.0 
900.2 


1,001.0 
906.8 
90l*.7 
902.6 


Amount  of  bids  accepted 


On 

coopetltlre 

basis 


760.0 
81*0.2 
81*8.6 
958.3 

957.  U 

958.1 
1,052.0 

950.1* 
1,060.3 

1,01*9.9 
838.8 
837.9 
8l*U.3 

75U.O 
833.6 
7'H.O 
8U5.8 


900.7 

81*9.9 

905.2 

851.6 

1,103.1* 

1,01*7.1* 

1,001.0 

91*8.5 

1,101.7 

1,062.1 

91*5.8 
828.2 
831.1* 
839.3 


On  non- 
coopetltlre 
basis  1/ 


1*3.7 
50.0 
52.2 
1*2.1 

1*3.3 
1*3.1* 
1*8.8 
50.1* 
1*2.1 


U7.1* 
67.9 
62.0 
51*. 5 

50,8 
53.6 
56.0 
52.5 
39.5 

55.2 
78.6 
73.2 
63.3 


In 
exchange 


311*.  1 
361».3 
51*2.7 
61(0.8 

659.3 
1*89.5 
38U.2 
599.2 
511.5 

1*65.7 

1*03.8 

1*3.1* 

21.1* 

81*  .6 
366.2 
309.1 
1*26.9 

375.3 
338.6 
1*01.2 
327.2 
501.1* 

61.7 
208.0 

11*6.3 
170.0 


Aaount  of 

maturing 

Issue 

(as  of  date 

shovn  In 

first  coluan) 


905.1* 
1,005.6 
1,001*  .0 
1,107.8 

1,100.7 
1,101*.  5 
1,103.6 
1,006.0 
1,101.9 

1,102.0 
906.1 
908.8 
909.7 

803.7 

890.2 

900.8 

1,000.1* 

1,000.8 

1,001,5 
1,100,8 

1,000.8 
1,102.1* 

1,101.3 
902.1 

901.2 
901.2 


Total  bills 
outstanding 
(as  of  date 
shown  In 
first  coluan) 


13,l61*.l* 
13,01*9.0 
12,91*5.8 
12,838.1* 

12, 738. U 
12,635.5 
12,632.6 
12,627.1* 
12,628.0 

12,627.2 
12,623.3 
12,615.7 
12,607.2 

12,605.0 
12,616.2 
12,518.1* 
12,Ul8.3 

12,318.2 
12,221.9 
12,221*.!* 
12,224.7 
12,223.9 

12,123.6 

12,128.3 
12,131.7 
12,133.2 


Issue 
date 


On  total  bids  accepted- 


191*8- Aug.  5 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2 
Sept.  9 
Sept.  16 
Sept.  23 
Sept,  30 

Oct.  7 

Oct.  11* , 

Oct.  21, 

Oct.  28, 

Hot.  U, 

Hot.  12, 

Not.  18. 

Hot.  26, 

Deo ,  2 . 

Dec .  9 . 

Dec ,  16 , 

Dec .  23 . 

Dec .  30 . 

191*9- Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 


ATerage 

price 

per  hundred 


99.7U8 
99.71*5 
99.730 
99.726 

99.728 
99.728 
99.726 
99-721* 
99-720 

99.718 
99-717 
99.717 
99.717 

99-715 
99-715 
99.712 
99-713 

99.709 
99.709 
99.709 
99.708 
99.708 

99.708 
99.707 
99.707 
99.707 


Iqul Talent 
aTerage 
rat*  2/ 


(Percent) 

0.997 
0.997 
1.066 
1.072 

1.075 
1.076 
1.083 
1.092 
1.109 

l.lll* 
1.U9 
1.U8 
1.120 

1.129 
1.138 
l.lliO 
1.11*7 

1.150 
1.152 
1.153 
1.155 
1.157 

1.155 
1.160 
1.160 
1.160 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bids- 
2/  Bank  discount  basis. 


On  competitive  bids  accepted- 


Hl^ 


Price  per 
hundred 


99.760 
99.75"*  1/ 
99.750 
99.7U7 

99-732 
99.731*  k/ 
99-735 
99.730 
99.726 

99.721* 
99-722 
99-722 
99-722 

99-719  1/ 
99.720 
99-720 
99.720 

99-720 
99.720 
99.721* 
99.712 
99.710 

99.717 
99-720 
99.715  6/ 
99.712 


Bqul  Talent 
rate  2/ 


(Percent) 

0.91*9 
0.963 
0.989 
0,990 

1.060 
1.052 
1.0U8 
1.068 
I.08U 

1,092 
1,100 
1.100 
1.100 

1.U2 
1.120 
1,108 
1.120 

1.108 
1.108 
1.092 
1-139 
1.11*7 

1.120 
1.108 
1.127 
1-139 


1/  Except  $300,000  at  99.770. 

y  Except  $100,000  at  99.71*8. 

5/  Except  $100,000  at  99.735. 

0/  Except  $200,000  at  99.725. 


Price  per 
hundred 


99.71*7 
99.71*1* 
99.727 
99.723 

99.726 
99-726 
99-725 
99.722 
99-717 

99-717 
99.717 
99.716 
99-715 

99.713 
99-711* 
99-710 
99-712 

99.708 
99.708 
99.708 
99.707 
99.706 

99.707 
99.706 
99.706 
99.706 


Low 


Jqui Talent 
rate  2/ 


(Percent) 

1.001 
1.002 
1.080 
1.081* 

I.08U 
1.081* 
1.088 
1,100 
1.120 

1.120 
1.120 
I.I2U 
1.127 

1.135 
1.11*1* 
1.11*7 
1.152 

1.155 
1.155 
1.155 
1.159 
1.163 

1.159 
1.163 
1.163 
1.163 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  w«r* 
opsnad 


5/1U/U5 


5/21A5 
7/23A5 
8/20/U5 


10/29A5 


9/2l*A5 
U/19A5 
12/1TA5 

I/21/U6 

3/20/U6 
5/20 /lt6 
6/11*  A6 

8/19/1*6 
9/18/U6 
10/21/1*6 
11/18/1*6 
12/18/1*6 

1/20/1*7 

s/nM 

3/l9/'*7 
5/21/1*7 
6/23/1*7 
7/21/U7 
8/20/1*7 
9/2  A7 
9/22/1*7 
10/22/1*7 
11/19/1*7 
12 1X9  M 

i/2o/i*a 

2/18/1*8 

5/19/1*8 

6/21/U8 
9/1A8 

12/6/U8 
12/l5/'*8 

1/19A9 

2/15/1*9 


Data 
of 
Is  sua 


Description  of  security 


6/1/1*5 
6/1/U5 
6/^/1*5 
6AA5 

6/1/1*5 
8/1/1*5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1*6 

2/1/1.6 

3/1/1*6 

U/1/U6 

6/1/1(6 

7/1/1*6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

U/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 
3/1A7 
1*/1/1*7 
6/1/1*7 
7/1A7 
8/1/1*7 
9/1/1*7 
9/15/1*7 
10/1/U7 
11/1/1*7 
12/1/U7 
1/1A8 

2/1/1*8 
U/l/US 

6/1/1*8 

7/1/1*8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

I/1A9 

2/1A9 

3/1A9 


7th  War  Loan  Beeurltlea:     3/ 

2-l/25t  Bond  -     6/15/67-72  i*/ 

2-1/1*^  Bond  -     6/15/59-62  1*7 

1-1/2*  Bond  -  12/15/50 

7/8*      Certificate  -       6/l/l*6-E 

.901t       Note  -       7/l/l*6-D 

7/8it      Certificate  -      8/l/lt6-F 
7/8it      Certificate  -       9/1/1*6-0 

Victory  Loan  Becurltlee:     ^ 

2-1/2*  Bond  -  12/15/67-72  V, 

2-1/1**  Bond  -  12/15/59-62  5/ 

7/8*       Certificate  -     12/l/l*6-K 


7/8*  Certificate 
7/8*  Certificate 
7/8*       Certificate 


7/8* 
7/8* 
7/8* 
7/W 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 
7/8* 
7/8* 

7/a5t 

7/8* 
7/8* 
7/8* 
1* 
1* 
1* 

1-1/^ 
I  1-1/S* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/1** 
1-1/1** 
1-1/1** 


Certificate  • 

Certificate  • 

Certificate  ■ 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  ■ 
Certificate  ■ 
Note 

Certificate  ■ 
Certificate  ■ 
Bote 
Certificate  • 

Certificate  ' 

Certificate 

Certificate 

Certificate 

Certificate 

Treae.  note 

Certificate 

Certificate 

Certificate 


l-lAlt  Certificate  - 
1-1/1**  Certificate  - 


10/l/lt6-H 

ll/l/l*6-J 

1/1/1*7-A 

2/1/U7-B 

3/1/1*7-0 

l*/l/l*7-D 

6/1/1*7-2 

7/1A7-F 

8/1/1*7-0 

9/1/U7-H 

10/l/l*7-J 

ll/l/l*7-K 

12/l/l*7-L 

1/1/1*8-A 

2/l/l*8-B 

3/1/1*8-0 

1*/1/U8-D 

6/1/1*8-1 

7/l/i*8-F 

7/1/1*8-0 

7/1/1+8-E 

10/l/l*8-B 

10/l/i*8-J 

10/l/i*8-K 

l/l/l*9-A 

l/l/l*9-A 

2/l/l*9-B 

3/1/1*9-0 

i*/l/i*9-D 
6/l/i*9-E 
7/l/i*9-F 

l*/l/50-A 

10/1/1*9-0 

12/15/1*9 -H 

1/1/50 -A 

•    2/1/50-B 
3/1/50-c 


Period  to  aaturlty 

(Period  to  first  call 
shown  in  parentheses) 1/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


27  yr 
17  yr 

5  yr,  6  a 

1  JT 


(22  yp) 
(11*  yr) 


1  yr, 
1  yr 
1  yr 


1  m 


11  m 


27  yr, 
17  yr, 

1  yr 

1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

11  m 

10  m 
12i  m 

1  yr 

11  n 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  65  m 
1  yr 
1  yr 
1  yr 


1  yr 

1  yr 


1  m  (22  yr,  1  _, 
In  (ll*  yr,  1  m) 


7,967 
5,281* 
2,635 
1*,799 


U,689 

3,1*70 
3,768 


Zxeh«n«e 


Aaount  issued 


for 
cash  2/ 


(In  ■illions  of  dollars) 


i*,910 
2,1*70 
i*,336 


7,967  3/ 
5,281*  ^ 
2,635  2/ 
1*,799  1/ 


11,6893/ 
3,1*703/ 
3,7683/ 


3,i*J*o 
3,778 
3,330 

l*,95i* 
1*,106 
l*,7l*2 
1*,168 
l*,673 
2,307 
It,  11*5 
3,203 
3,1*32 
3,281 
3,131* 

l*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
U,092 
1,351' 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3.596 
6,535 
519 
5,695 

1,993 
2 1922  J 


la  ai change 
for  other 
saeurltlas 


Ulotaent 
ratio 


i»,910 
2,1*70 
i*,336 


3,1*1*0 
3,778 
3,330 

U,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,ll*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
i*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922  p 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 

100 
76 
59 
66 
62 
52 

56 

1*1. 
51 

100 
100 

82 

72 

1*6 

70 

100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 


Source;  Bureau  of  the  Public  Debt.  .       .,       .  ,^,     tv,. 

1/  In  the  caae  of  the  reopening  of  a  preTlouflly  ""'"^  "<="T"''  "^' 
period  to  flret  caU  and  to  naturlty  are  calculated  from  the  date 
Intereet  comaencee  on  the  reopening.  ^       .   ^,         v. 

2/  ConelBte  of  all  public  caah  eubecrlptlone  and  of  aubecrlptlona  by 
U.  3.  GoremaBnt  Inreetment  account*.  ^  »v  # 

3/  figures  on  amount  of  War  Loan  eecurltlee  leeued  ooMlat  both  of 


anounte  leeued  In  connection  vlth  the  Drive,  and  of  amounta  Issued 
concurrently  with  Drive  to  comnerclal  banks  and  Treaaury  InTestisent 

U/  ^"^sirlcted  issues.  See  preceding  table,  "Maturity  Schedule  of 
Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 
on  which  comnerolal  banks  may  acquire  this  Issue. 
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Table  4.-  Disposition  of  Matured  Marketable  Iseues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire 
ment 

Called  or  maturing  security  1/ 

-  ■ __ 

Results 

of  exchange  offers 

Description  of  new 
security  offered 

Description 

Date  of 
it  sue 

Amount 
out- 
standing 

by  Treasury  ?J' 

-      Sx- 

'       change 

Turned 

In  for  cash 

Cash 
S     retire- 

Exchangi 
securitj 

i     Federal 

By 
other 

ment 

offered 

Eeserre 
Banks  3/ 

Investor 

e 

(In  ■llllons  of  dollars) 

8/1/1*7 
9/1/1*7 

7/8^         Certificate  -       8/1/1*7-0 
7/8^         Certificate  -       9/l/lt7-H 

8/1/1*6 
9/1/1*6 

1,223 
2,31*1 

- 

1,223 
2,31*1 

1,127 
2,209 

_ 

97 
132 

7/856         Certificate 
7/856         Certificate 

-  7/1/48-G 

-  7/1/48-H 

9/15/1*7  1 

l-l/25fc     Treae.  note  -     9/15/1* 7-A 
1-1/1**     Treae.  note  -     9/15/1*7-0 

Total  for  9/15/1*7 

7/12/1*3 
12/1/1*1* 

2,707 
1,687 

- 

2,707 
1,687 

i*,395 

2,580 
1,512 

- 

127 
175 

156             Treas.  note 

-     lO/l/48-B 

l*,395 

- 

4,092 

- 

302 

10/1/1*7 
10/15/1*7 

7/8*         Certificate  -     lo/l/l*7-J 
k-l/ki    Treae.  bond  -  lo/l5/l*7.. 

10/1/1*6 
10/16/22 

1,1*1*0 
759 

759 

1,1*40 

1,354 

- 

86 

156             Certificate 

-     lO/l/48-J 

11/1/1*7 

7/Qf>        Certificate  -     ll/l/l*7-K 

11/1/1*6 

1,775 

1,775 

1,467 

203 

105 

156             Certifi'cate 

-     10/1/48-K 

12/1/1*7 

7/8*         Certificate  -     12/l/l*7-L 
2*             Bond                 -  12/15/1*7.. 

Total  for  12/1/1*7 

12/1/1*6 
12/15/38 

3,281 
701 

- 

3,281 
701 

2,908 
627 

139 

234 
74 

1-1/8*     Treas.  note 

-       1/1/49-A 

3,982 

- 

3,982 

3,535 

139 

308 

1/1/1*8 
2/1/1*8 

7/8^        Certificate  -       l/l/l*8-A 
7/&f,        Certificate  -       2/l/l*8-B 

1/1/1*7 
2/1/1*7 

3,131. 
3,91*7 

- 

3,131* 
3,91*7 

2,592 
2,189 

400 
1,614 

142 
144 

1-1/856     Certificate 
1-1/8)6    Certificate 

-       1/1/49-A 
■      2/1/49-B 

3/1/1*8  ■ 

7/816         Certificate  -       3/l/l*8-C 
2$             Treaa.  bond  -     3/l5/l*8.. 
2-3/1*56     Treae.  bond  -     3/l5/l*8.. 

Total  for  3/1/1*8 

3/1A7 
3/15/1*1 
3/16/36 

2,11*2 
1,115 
1,223 

- 

2,11*2 
1,115 
1,223 

1,687 
899 
967 

285 

75 

101 

169 
141 
156 

1-1/856     Certificate  - 

3/1/49-C 

i*,i*8l 

- 

i*,i*8l 

3,553 

460 

467 

l*/l/i*8 

7/856         Certificate  -       l*/l/l*8-D 

i*/l/l*7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/856     Certificate  - 

4/1/49-D 

6/1/1.8  . 

7/3)6        Certificate  -       6/l/l*8-E 
1-3/1*56     Treaa.  bond  -     6/15/1*8.. 

Total  for  6/l/l*8 

6/1/1*7 
:i2/i/i*2 

1,777 
3,062 

- 

1,777 
3,062 

1,618 
2,683 

- 

159 
378 

1-1/8)6     Certificate  - 

D/1/49-E 

l*,839 

- 

l*,839 

4,301 

- 

538 

7/1/1*8  ■ 

7/8|l         Certificate  -        7/l/l*8-F 
7/9)6        Certificate  -       7/l/l*8-G 
7/9)6        Certificate  -       7/l/l*8-H 

Total  for  7/l/l*8 

7/1/1.7 
8/1/1*7 
9/1/1*7 

2,71*2 
1,127 
2,209 

- 

2,71*2 
1,127 
2,209 

2,601 
1,079 
2,103 

- 

I4l 

48 

106 

■1-1/856     Certificate  - 

7/1/49-r 

6,078 

- 

6,078 

5,783 

- 

295 

9/15/1.8    j 

2-1/256     Treas.  bond  -     9/15/1*8.. 
1-1/2*     Treas.  note  -     9/l5/l*8-A 

3/15/38 
3/15/1*1* 

1*51 
3,71*8 

U51 

3,71*8 

3,596 

- 

152 

1-3/856    Treas.  note  - 

4/1/50 -A 

10/1/1*8    . 

1*              Treae.   note  -     lo/l/l*8-B 
1*              Certificate  -     10/l/l*8-J 
1*             Certificate  -     10/l/l*8-K 

Total  for  10/l/l*8 

9/15/1*7 
10/1/1*7 
11/1/1*7 

1*,092 

1,351* 
1,1*67 

- 

4,092 
1,351* 
1,467 

3,912 
1,257 
1,366 

- 

180 

97 

101 

■1-1/456     Certificate  - 

10/1/49-G 

6,913 

- 

6,913 

6,535 

- 

378 

12/15A8 

256             Treas.  bond  -  12/15/1*8 

12/8/39 

571 

- 

571 

519 

. 

52 

1-1/456     Certificate  - 

12/15/49  -H 

I/1/U9 

1-1/856     TreajB.  note  -       I/1/U9-A 
1-1/8)6    Certificate  -       l/l/l*9-A 

Total  for  l/lA9 

12/1/1*7 
1/1/1*8 

3,535 
2,592 

- 

3,535 
2,592 

6,127 

3,299 
2,396 

. 

236 
196 

432 

1-1/456     Certificate  - 

1/1/50-A 

6,127 

- 

5,695 

- 

2/1/1*9 

1-1/^    Certificate  -       2/l/l*9-B 

2/1/1*8 

2,189 

- 

2,189 

1,993 

88 

108 

1-1/456    Certificate  - 

2/1/50-B 

3/1/1*9 

1-1/856     Certificate  -       3/1/U9-C 

3/1/1*8 

3,553 

3,553 

2.922  P 

400 

231  p 

1-1/456     Certificate  - 

3/1/50-C 

1/    Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  1946,  maturing  issues 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  eX'Ohange  into  enother  security  in  full.  Beginning  with  that  oper- 
ation, some  maturitlee  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
of  an  exchange  security. 


i/  Beginning  with  the  November  194?  operation,  airangements  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 

p   Preliminary. 
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Fiscal 

year 

or 


I9UI. 
191*2. 

191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  mllllone  of  dollara) 


Public  debt 
outatandlce 


Amount, 
end 
of 
period 


igliS-July.  253,371* 
Aug..  253,0'*9 
Sept.  252,687 


1*8,961 
72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 


In- 

creaae, 
or 
de- 
crease 

during 
period 


Oct.. 
Hot.  . 
Dec. . 

19U9-Jan. . 


252,1*60 
252,506 
252,800 

252,620 


5,991* 
23,1*61 
6U,27l* 
61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 


1,082 
-32I* 
-362 

-227 

U6 

29I* 

-179 


Public  debt  receipts 
(iBBuance  of  public  debt) 


Total 


Public  ISBues 


17,8U7 
37,161* 
122,632 
153,785 
179,159 
150,988 
127,761 
121,290 


13,310 

U,362 

10,1*02 

11,383 

k,  1*1*5 

7,125 
10,552 


Cash 
1/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 
2/ 


10,1*62 
30,388 
9^,961 
123,958 
129,663 

103,116 
71,U12 
29,772 


1*,352 
2,327 
3,760 

3,758 
3,051* 
U,258 

1*,101 


303 

17,911 

1*91 

1* 

1*81* 


Ad- 
justed 
serrlce 
bonds 


Armed 
forces 
leave 
bonds 


Special  notes 


Inter- 
national 
Bank  for 
Becon- 
structlon 
and  De- 
telojment 
series 


1,81*7 
23U 


Inter- 
national 
Monetary 
7und 
series 


Excess 

profits 

tax 

refund 

bonds 


566 


1,782 


131* 

891* 

88 

-2 


Ex- 
changes 


Special 
Issues 


Public  debt  expenditures 
(Betlreaent  of  public  debt) 


3,11*8 
596 

1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 


8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 


l*,2l*l 

5,876 
8,318 

10, uu 
lU.UK) 
16,263 
20,398 
22,078 


673 
171 
399 

153 
20U 

U07 


168 


Total 


U,853 
13,703 
58,358 
89,1*78 
121,1*80 

11*0,21*8 
138,897 
127,281* 


12,229 

U,686 

10,76U 

11,610 
l*,399 
6,832 

10,731 


Public  leeosa 


Cash 
i/ 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 


5,816 

8,693 

33,671* 

63,202 

77,1*08 

95,985 
91,776 
38,81*5 


3,81*7 
2,751* 
i*,U58 

3,989 
3,185 
U,279 

U,326 


303 

17,911 

1*91 

k 

kSk 


Ex- 
changes 


3,11*2 
596 

1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 


8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 


Special 
Issues 


2,896 
1*,111 
5,332 
6,991* 
9,885 

12,71^1* 
15,361* 
19,233 


97 
71 
66 

151 
27 
92 

123 


Source:  Dally  Treasury  Statemfint. 

1/  Excludes  certificates  of  Indebtedness,  special  series. 


2/     Consists  of  special  series  of  certificates  of  Indebtedness  Issued  directly 

and  solely  to  Federal  Deserve  Banks. 
»   Less  than  $500,000. 
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Unlttd  States  savings  bonds  were  first  offered  for 
sale  In  March  1935 .  Series  A-D  were  sold  from  March 
1935  to  April  19*^1.  Series  E,  T,  and  0  bonds  have  been 
on  sale  since  May  1,  194^1.  For  information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
issues  for  Deoembftr  19^7,  page  3I,  and  October  13^^, 
pages  k-k  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19'+7-  Sales  by  denominations 
are  also  published  semiannually  after  December  31, 19'+7. 


In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  January  31,  1949 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amounts  outstanding 

Percent  of 
redesqjtlons  to 
sales  plus 
accrued  discount 

Matured 

debt 

Interest- 
bearing  debt 

(In  millions  of  dollars) 

Series  A 

20U 

370 

1,010 

52 

93 

26U 

255 

U63 

1,27U 

1,992 

2,887 
55,350 

U,382 
19,U09 
82,028 

250 

1*51 

1,176 

1,878 

5 
12 

98 

- 

- 

Series  B 

Series  C 

Total  matured  series 

1,58U 

2,365 
52,892 

'*,167 
19,U09 

lt08 

115 

- 

. 

Series  E 

522 

2,U58 

215 

708 

22,932 

858 

2,179 

- 

2,179 
32,Ul9 

3,52U 
17,230 

2U.51 
M.U3 
19.59 
11.22 

Series  F 

Series  G 

Total  Series  A-G 

78,833 

3,195 

26,676 
28,55J* 

- 

55,352 

32.52 

8o,lH7 

3,603 

115 

55,352 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S 
Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Period 


Fiscal  years; 
1935-19'»0. 

WUl 

19U2 

I9U3 

I9W 

19115 

19lt6 

19U7 

I9U8 


Calendar  years: 


I935-I9UO. 

191*1 

191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*6 


Months: 


191*8- July 

August .... 
September. 

October. . . 
HoTember . . 
December . . 

191*9- January... 


Sales  1/ 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 


3,UU9 

3,036 

9,157 

13,729 

l6,ol*l* 

12,937 

7,1*27 

6,691* 

7,295 


1,673 
1*73 
1*12 


1*15 
1*19 
51(0 

61*7 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Total 


Sales 
price 


96 
65 
88 
128 
223 
387 
573 
691 

Sou 


12U 
77 
102 
169 
295 
kSk 
61*0 
71*2 
872 


91* 
63 
65 
60 
69 
99 

99 


(In  millions  of  dollars 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


1,767 
536 
1*77 

1*75 
U88 
6U0 


71*6 


311 

IU8 

207 

81*8 

2,371 

U,298 

6,717 

5,51*5 

5,113 


379 
168 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*38 
UU2 
U07 

393 
i*06 
U32 

1*76 


301* 
11*3 
201 

81*1 
2,358 
1*,252 
6,579 
5,321* 
l*,8l*5 


369 

162 

31*3 
1,576 
3,321 
5,1*72 
6,21*3 
i*,889 
i*,8U2  p 


1*13 
Ul6 
38U 


371 

380 
1*07 
l*Uo 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  tj.  S. 
Footnotes  at  end  of  Table  3. 


Accrued 
discount 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 

302  p 


21* 
26 
22 

23 

26  p 
26  p 

36  p 


Amount  outstanding 


Matured 
debt 


18 
1.0 
59 


Ul 

87 

122 

11*6 


55 
52 

50 

U7 

1*5 

II16 

115 


Interest- 
bearlng-debt 


2,905 
l*,311* 
10,188 
21,256 
3U,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 


3,195 
6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


51*,  607 
51*,  701* 
51*,  776 

51*,  860 
51*,  91*1* 
55,051 

55,352 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 
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Table  3.-  Sales  and  Radamptlons  of  Series  E,  F,  and  G 


Period 

Sales  i/ 

Aeoruad 
discount 

plu* 

«eom*d 

dlsoount 

BedeiptlaM  £/ 

Aaowit 
outs  tsi^  Ida 
( latarest- 
bearlne 

debt) 

Percent  ot 
aonthly 

rvde^tlcDS 
to  aaount 
oute tending 

Total 

Bales 
price 

Acoruad 
dlscovnt 

(In  BlUlona  of  dollars) 

8«rlM  1,  r,  asd  a 

Fiscal  ^are: 

66U 

5,993 

U,789 

15>98 

XU.fSl 

9,612 

7,aoa 

6,83? 

2,537 

9,157 

13,729 

16,0UU 

18,937 

7,1*87 

6,69U 

7,295 

1,673 
1*73 
Ui3 

Ul5 

?kO 

61.7 

3 

36 

W7 

S 

12 

71* 

195 

379 

78 
?5 
57 

11 
91 

83 

66U 

11,821* 
15,685 
15,175 
10,078 
7,791 
6,989 

':|' 

13,801* 
16,839 
13,315 

7,961 

7,387 
6,059 

1,750 
»7 
k69 

1.69 
W3 
638 

730 

1 

75 
760 

8,892 
l*,156 
6,1*08 
5,063 
1*,597 

lU 

21*6 

1,50U 

3,863 

6,038 
1*,61.5 
1*,568 

396 

397 
373 

355 
365 

373 
359 

2,286 
U,13l. 
6,337 
1*,95»* 
l*,l*53 

lU 
2U5 
1,502 
3,851 
5,893 
5,91*1 
1*,588 
U,l«)3  p 

386 
359 

31*1 
350  p 
358? 
31*6  P 

• 
1 
6 

21 

71 
109 
lU 

• 

2 

12 

39 

97 

123 

165  p 

15 

11 
Ik 

15  P 
15  P 
13  P 

661. 
6,58l> 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
»,730 

2,521* 

U,1*U7 
83,71*6 
36,783 
1*1*, 706 
li6,688 
1.9,311 
52,801 

58,061. 
58,21U 
58, 3U 

58,1*81* 
58,51*2 
52,801 

53,173 

.76 
.76 
.71 
.68 
.69 
.71 
.67 

I9UI 

19U2 

I9U3 

19W* 

I9U5 

I9U6 

I9U7 

I9U8 

Calendar  jreara: 

I9UI , 

191*2 

19U3 

19Ult 

19U5 

I,gk6 

19U7 

I9U8 

Months: 

19U8-July 

Auffust ••• 

October ....•*.• 

Decenbos**  •••• ♦•••• 

1  pup- Jfljiuftry •  1  •  ■  t  ■  1 1 1 1  -  T 1 1  - 

JlBcal  yeare: 

I9UI 

IQU2 

203 
3,526 
8,271 
11,820 
11,553 
6,739 
U,287 
U,026 

1,1'»5 
5,989 
10,31*1* 
12,380 
9,822 
U,U66 
U,085 
U,22U 

379 
33"* 
301* 

305 
308 
399 
U38 

1 
33 
U8 
265 
1*31* 
536 
633 

10 
70 
182 
353 
1*93 
579 
696 

70 
U9 
52 
U9 
59 
83 

75 

203 
3,528 
8,301. 
11,938 
11,818 
7,173 
U,82U 
i.,659 

1,11*5 

5,999 

10,l.lU 

12,562 

10,175 

1*,959 

U,66U 

U,920 

U1.8 
383 
356 
35U 
367 
1.82 

513 

« 

60 
689 

2,100 
3,81.6 
5,912 
1*,391 
3,825 

11 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 

318 
321 
302 

286 
291* 

306 
282 

• 

60 
688 
2,095 
3,825 
5,81*3 
U,288 
3,689 

11 
209 
1,378 
2,993 
U,925 
5,330 
3,813 
3,571*  p 

305 
307 
289 

271* 
280  p 
292  P 

271  P 

• 

1 

5 

20 

69 
103 
136 

* 

2 

11 

38 

93 

116 

151*  P 

13 
lU 
13 

13 

11*  P 
11*  P 
12  p 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 

1,131* 
6,983 
15,957 
25,515 
30,787 
30,263 
30,997 
32,188 

31,755 
31,818 
31,872 

31,939 
32,012 
32,188 

32,1*19 

1.00 
1.01 

.95 
.90 
.92 

.95 

.87 

I9U3 

19'*'* 

I9U5 

19lt6 

lQk7    

i9ua 

Calendar  years: 

iqUl        

iqUp 

lQll->    

I9I41 

iqUs   

IqUA        

IQliT 

19»^8 

MOTtha: 

I9U8- Julj 

(Coatlnusd  on  followlne  page) 
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Table  3,-  Sales  and  Redemptions  of  Series  E,  F,  and  G  -   (CJontlnued) 


Period 


Calendar  years : 

I9UI 

I9U2 

191*3 

igitU 

19U5 

19U6 

19l»7 

191*8 


Hon the: 


I9U8-JUI7 

August. . .. 
September. 

October. . . 
Hoveraber . . 
Decenber . . 

191*9- January... 


Saiee  i/ 


rieeal  yeare; 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

I9U8 

Calendar  yeare: 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

Monthe: 

191*8- July 

August. . . 
September 

October. . 
NoTember. 
December. 

191*9 -January. . 


67 
1*35 
758 
802 
679 
1*07 
360 
301 


208 
652 
7U5 
773 
595 
325 
31*2 
U98 


21.6 
18 
lU 

lU 
15 
22 

29 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


1,01*8 

122 

9U 

96 
95 

120 

180 


Source: 
1/ 


Accrued 
discount 


2 
9 
19 
33 
1*7 
61 


2 
k 
13 
25 
UO 
51* 
67 


Sales 
plus 
accrued 
discount 


EedempVlone  2/ 


Total 


Sales 
price 


(In  mllllonB  of  dollars) 


Series  F 


Series  G 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 


1,185 
2,516 
2,6U0 

2,891 

2,520 
2,637 
2,267 
2,573 


1,01*8 
122 

91* 

96 

95 

120 

180 


67 

1*35 
760 
811 
698 
U1.0 
1*07 
362 


208 
651* 
750 
786 
621 
365 
396 
566 


251* 
22 
19 

19 

20 
30 

38 


Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U  S 
Beginning  vlth  June  I9U7,  Series  E  sales  Include  small  amount^  of 
unclassified  sales  consisting  of  Series  E,  F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Infonnatlon  Is  STallable  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  Included  In  this  table  according  to  series.  Prior  to 


3 

17 

58 

89 

IU9 

203 

206 


7 

35 

77 

106 

189 

203 


22 
21 
19 

17 
18 
16 

19 


1 
12 

55 
131* 
220 
31*8 
1*69 
566 


2 
29 
89 
181 
26U 
1.26 
512 
618 


57 
55 
51 

52 
53 
51 

57 


3 

17 

57 

88 

IU7 

197 

198 


7 

35 

77 

lOU 

185 
196 

212  p 


21 
20 
18 

16 

17  P 
16  p 

18  p 


1 
12 
55 
131* 
220 
3U8 
U69 
566 


2 

29 

89 

181 

26U 

1*26 

512 

618 


57 
55 
51 

52 
53 
51 

57 


Accrued 
discount 


1 
1 
k 
7 
U  p 


1  P 


Amount 
outstanding 
(interest- 
bearing 
debt) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


67 
1*99 
l,2l*2 
1,996 
2,60lt 
2,895 
3,099 
3,255 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,1*87 
3,1*88 
3,1.87 

3,1*89 
3,1*91 
3,505 

3,52U 


391* 

2,!»llt 

5,119 

7,861 

10,299 

12,Ul6 

ll*,508 

15,850 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 


16,8U2 
16,908 
16,952 

16,996 
17,039 
17,108 

17,230 


.62 

.62 

.55 

.1*9 
.52 
.1*7 

.51* 


.31* 

•  33 
.30 

.30 
.31 
.30 

•  33 


2/ 


June  I9U7,  It  vaa  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  In  the  Dally  Treasury  Statement. 
Series  E  redemptions  Include  small  amounts  of  unclassified  Series 
A-D  redeii5)tlon8  beginning  with  October  I9I.U,  and  small  amounts 
also  of  unclassified  F  and  G  redemptions,  beginning  with 
June  I9U7. 
Less  than  $500,000. 
Preliminary . 
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Treasury  eavlnge  noiafl-  (originally  designated  tax 
saTlngs  notes)  haye  been  Issued  In  four  series:  Series  A 
from  August  1,  igl^l,  through  June  22,  19'^3;  Series  B  from 
August  1,  19»H.  through  Septeifljwc  12,  19I2;  Series  C  from 
September  it-,  19»V2,  through  August  3I,  19'+8;  and  Series  D 
on  oontlnuous  sale  beginning  September  1,  19*^.  Details 
oonoernlng  terms  and  conditions  for  ptirohase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
on  page  A-1  of  the  October  ISkS  "Treasury  Bulletin".  For 
details  concerning  terms  and  conditions,  InTestment  yields, 
and  tax  payment  or  redemption  valuM  of  Serlea  A  «n4B,  see 
"Annual  Report  of  the  Secretary  of  the  Treasury"  f6r  191+2 . 
pages  207  and  220,  and  for  sales  and  redemptions  by  fiscal 
years  and  months,   see  "Treasury  Bulletin"  for  February  IS^S, 


pages  ^2  and  I13.  Similar  iftformatlcn  concerning  Series  C 
notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  13^3,   pages  A-t^  and  A-5. 


In  the  following  tables  sales  and  redemptions  of 
Treasury  sarlngs  notes  are  shown  at  par  value .  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  ai^ 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  irtien  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased, 
in  accordance  with  the  practice  of  the  Dally  Treasury 
Statement. 


Table  1.-  Sunmary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,   1940 

(In  minions  of  dollare) 


Series 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


Totaa. 


1(07 

k,9kk 

32,Uln 

2,227 


Uo,019 


Pedemptlone 


Total 


kOk 

U,9W* 

29,920 

78 


SS.Sltfi 


Tor  cash 


66  1/ 
182  1/ 

9,ai5 

9,1*98 


338 

U,76l 

20,70U 

kk 


25,8U7 


SoiLree:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
1/     Includes  exchanges. 
•       Less  than  $500,000. 


Period 


Fiscal  years: 

19'»U 

W"*? 

19l»6 

19'»7 

WUS 


Calendar  years: 

igi^s 

191*1* 

19''5 

19^ 

W"*? 

191*8:  Series  C. 
Series  S. 


Months: 


19U8-July 

August. . . . 
Sept«aber: 

October: 

loreaher: 

December: 

I9U9- January: 


Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

S«rlee  C. 
Series  D. 

Series  C. 
Series  D. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(In  millions  of  dollars) ^ 

Bedemptlons 


Sales 


8,95'* 
7,016 
3,525 
3,057 
2,11*3 


7,958 
8,533 
5,501* 
2,789 
2,925 
1,027 
2,005 


lUO 

53 

6 

711 

U09 

3UU 

51*0 

223 


Total 


5,970 
6,396 
6,873 
l*,19l* 
3,301 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,836 
33 


151 
100 

655 

« 

297 

1 

309 

2 

UU9 
31 

11*3 
1*5 


Sooree:     Dally  Tr»a«ury  8t«t«»«it;  Office  of  the  Trw»urer  of  the  Dliilted  8t«t«a. 
•       Leas  than  (500,000. 


For  cash 


1(62 

51*3 

2,602 

2,182 

1,971 


223 

590 

1,637 

2,332 

1,880 

2,1*1*3 
3 


83 

69 

U12 

* 

227 
1 

23 

110 

32 


5,508 
5,853 

It, 271 
2,012 
1,330 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

2U3 

69 

29 
2 

212 
29 

33 
13 


Amount  outstanding 


Matured 
debt 


53 


56 


Interes t- bearing 
debt 


2, 1*68 
2,11*9 


U,6l8 


Aasunt  outstanding 


Matured 
debt 


9 
23 
32 


51 
63 
89 
63 


30 
28 
26 


25 
2U 
63 
53 


Interest- bearing 
debt 


9,1*1*8 
10,068 
6,7U 
5,560 
U,39l* 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
2,601 
1,971 


i»,386 

l*,3l*0 

3,693 

711 

3,397 
1,120 

3,090 
1,1*63 
2,601 
1,971 
2,1*68 
2,11*9 
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End  of 

fiscal 

year 

or  month 


I9UI 

iglkS 

I9U3 

igW - 

19U5 

19U6 

ig"*? 

19U8 

I9't8-Juljr. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

191*9- Jan.. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

. (In  mimons  of  dollare) 


Total 
Federal 
securi- 
ties out 
standing 


55,332 
76,991 
1U0,796 
202,626 
259,115 
269,899 
258,376 
252,366 


253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 


Total 
out- 
standing 


1*8, 387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 


Interest-bearing  securities  issued 
ty  the  U.  S.  Covemment 


Held  by  U.  S.  Government 

investment  accounts 

2/ 


Total 


Public 
market- 
able 
issues 


8,225 
10,31*0 
11*,  091 
18,920 
21*,  931* 

29,121 
32,809 
35,71*9 


36,366 
36,1*55 
36,828 

36,81*9 
37,017 
37,317 
37,1*05 


2,101* 
2,1*52 

3,213 

i*,623 
6,105 

6,759 
5,1*07 
5,1*01 


5,1*1*7 
5,1*1*2 
5,1*81 

5,501 
5,1*92 
5,1*77 

5,519 


Public 
non- 
market- 
able 
Issues 


5/ 


1 

3 

7 

10 

17 

30 

36 

137 


133 
126 

125 

125 
126 
126 

126 


Special 
Issues 


Source 


6,120 

7,885 

10,871 

lit,  287 

18, 812 

22,332 
27,366 
30,211 


30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 


Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 


2, 180 

2,61*0 

7,11*9 

11*,  899 

21,792 

23,783 
21,872 
21,366 


21,325 
21,577 
23,1*13 

23,01*2 
23,206 
23,333 
22,109 


Held  by  private 
Investors 
_2/i/ 


Total 


37,982 

58,988 

111*,  11*1 

165,725 

209,630 

215,206 
200,1*32 
192,91*8 


193,1*76 
192,81*2 
190,277 

190,1*09 
190,168 
189,929 

190,921 


Dally  Treasury  Statement  for  total  amounts  outstanding;  reports  of 
agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  Federal  Reserve  System  for  securities 
held  by  Federal  Reserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Holdings  by  Federal  land  banks  are  Included  under  "Private  investors" 
Instead  of  "U.  S.  Government  Investment  accounts"  beginning  vlth 
June  30,  191*7,  since  the  proprietary  interest  of  the  United  States  In 
these  banks  ended  June  26,  191*7. 

2/  The  total  amount  of  interest-bearing  securities  held  by  private  in- 


Public 
market- 
able 
Issues 


33,1*28 

1*5,1*81 

81*,  91*8 

120,880 

153,1*21 

159, 06U 
11*1,1*23 
133,578 


132,787 
132,113 
129,1*21* 

129,378 
129,033 
128,672 

129,332 


Public 
non- 
market- 
able 
Issues 


i*,55i* 
13,507 
29,193 
1*1*, 81*5 
56,209 

56,11*3 
59,010 
59,370 

60,689 
60,730 
60,853 

61,031 
61,135 
61,257 

61,588 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 


Total 
out- 
standing 


6,360 
l*,5l*9 
1*,092 
1,516 
1*09 

1*67 
83 
69 


51 
1*7 
U6 

1*8 
53 
51 

32 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/y 


275 
287 
285 
180 

6 

9 
2 


Held  by  pl'lvate 

investors 

2/2/ 


Public 
market- 
able 
isaues 


6,085 
1*,262 
3,738 
1,186 
28 

31* 
37 
27 


11* 
lU 
11* 

11* 
11* 
lU 

12 


Public 
non- 
market- 
able 
issues 


6/ 


68 

150 

375 

1*21* 

1*5 

1*2 


37 
33 
32 

31* 
39 
37 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


585 

1*7U 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 


2,210 
2,179 
2,171* 

2,165 
2,119 
2,221* 

2,190 


vestors  is  calculated  by  deducting  from  the  total  outstaallng 
the  amount  held  by  U.  S.  Government  inveatment  accounts  and 
Federal  Reserve  Banks. 

All  public  marketable  Issues  except  B.  F.  C.  notes  in  the 
amount  of  $115  million  for  191*3  and  $176  million  for  19U1*, 
Includes  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 
Consists  of  Commodity  Credit  Corporation  demand  obligations 
stated  as  of  the  close  of  the  previous  month,  aa  in  the  Dally 
Treasury  Statement. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  fig\tres  are  net  sales) 


191*0 . . . 
191*1... 
191*2... 


191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 


-9.5 

-2.8 

-•5 

-ll*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


Feb. 


-20.9 
12.0 
30,0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-i*.7 
106.8 


Apr. 


-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 


May 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  secicpities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds 
which  by  law  are  under  the  control  of  the  Secretary  of  the  Treasury 
or  of  the  Treasurer  of  the  United  States,  and  (2)  accounts  under  the 
control  of  certain  U.  S.  Government  agencies  whose  Investments  are 


.1* 
-.2 


-35.2 
-10.0 

-31*. 1* 

.1* 
-338.6 

-30.1* 


.9 

.U 
•  3 

-11*5.8 
20.5 

-56. U 

-69.8 

-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

k.k 


Sept. 


-.3 

♦ 

-U.5 

-2.7 
-28.1 
-12.5 

-71*.  1 

-123.1 

7.2 


Oct. 


-U.l* 
-.2 
1.0 


-123 .0 

-llt.l 
.1 


Hov. 


-5.0 
-5.9 


-57.6 
221.0 


Dec. 


-1.1 

60.0 


1*.8 
-12.0 


-20.3 

696. U 

-.2 


handled  through  the  facilities  of  the  Treasury  Department.  The 
figures  exclude  those  Government  investment  accounts  for  which 
Investments  are  not  handled  by  the  Treasury.  This  table  also 
includes  purohaaes  under  Section  19  of  the  Second  Liberty  Bond 
Act,  as  amended,  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 
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Table  3.-  Estimated  Oimershlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 


(Pa*  TedueB  l/  -  In  tllllone  of  Aollare) 


lEnd  of 
Donth 


1939-Dec9mber. 


191(0- June 

Decanber. 


I9UI-JUI10 

December. 


19U2-Jvmo 

December. 


19lt3-March..... 

June 

September. 
December. . 


19H-March 

June 

September. 
December.. 


19U5-March 

June 

September. 
December . . 


19U6-February  (Peak) 

March 

June 

September 

December 


I9U7- January . . 
February. 
March. ... 


April. 
May... 
Jime. . 


July 

August . , . . 
September. 


October . . 
HoTember. 
December. 

I9U8- January . . 
February. 
March 


April. 
May... 

June. . 


July 

August . . . . 
September. 


October. . .. 
Doramber. . . 
December  p. 


Total 
Federal 
eecurltlee 
outetand- 
ins  2/ 


1*7.6 

W.5 
50.9 

55.3 
64.3 

77.0 
112.5 

U9.9 
lUo.8 
162.3 
170.1 

187.0 
202.6 
2U.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

260.0 
261.6 
259.3 

257.9 
258.5 
258.1* 

259.5 
260.2 
259.2 

259.2 
258.3 
257.0 

256.7 

251*. 7 
253.1 

252.3 
252.3 
252.  U 

253.1* 
253.1 
252.7 

252.5 
252.6 
252.9 


Eeld  by  banks 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

50.1 
59.4 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.4 
106.0 
107.3 
115.0 

116.7 
112.8 

108.2 

10i*.3 
97.9 

"97.9 
96.8 
9"*.! 

93.5 
92.8 
91.9 

91.9 
91.9 

92.2 

92.1 
91.7 
91.3 

90.9 
88.1* 
86.0 

86.5 
86.2 
85.9 

86.5 
86.1* 
85.9 

86.1 
85.8 
86.0 


Caauerclal 
bankB  ^ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

1*1*  .2 
52.2 
58.3 
59.9 

61*. 0 
68.U 
70.5 
77.7 

77.7 
81*  .2 
8l*.0 
90.8 

93.8 
90.2 
81*. U 
80.2 
74.5 

73.9 
72.7 
71.5 

71.6 
70.7 
70.0 

70.1* 
69.7 
69.9 

70.0 
69.5 
68.7 

69.0 
67. U 
65.1 

66.1 
65.6 
6U.6 

65.2 
61*. 9 
62.5 

63.1 
62.6 
62.6 


Federal 
Peserre 
Banlcs 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 

11*  .9 

16.7 
18.8 

19.7 

21.8 

23.3 

24.3 

22.9 
22.6 
23.8 
24.0 
23.3 

23.9 
24.1 
22.6 

21.9 
22.1 
21.9 

21.5 
22.2 

22.3 

22.2* 
22.2 
22.6 

21.9 
21.0 
20.9 

20.3 

20.7 
21.4 

21.3 
21.6 
23.4 

23.0 
23.2 
23.3 


Held  by  nonbank  InreBtore 


Total 


29.3 

29.9 
31.5 

33.5 
40.6 

48.3 
65.2 

69.8 
81.4 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

162.2 

164.8 
165.2 

164.4 
165.8 
166.5 

167.6 
168.2 
167.0 

167.0 
166.6 
165.7 

165.7 
166.2 

167.0 

165.8 


166, 
166.4 

166.9 
166.7 
166.8 


166.4 
166.8 
166.9 


1/    United  States  saTlngs  bonis,   Series  A-D,  E,   and  F,   are  Included  at 
current  redemption  Talues . 

2/     Includes  all  securities  Issued  or  guaranteed  by  the  tJ.  S.  Govem- 
nent,   but  ezclt^es  guaranteed  securities  held  by  the  Treasury. 

2/     Consist*  of  co«o»rclal  banks,   trust  coiiq>anlee,  and  stock  savings 
benka   In  the  United  States  and  In  Territories  and  Insular  posses- 
slcoa.     Figures  exclude  securities  held  In  trust  departjnents . 

4/     Inclines  partnerships  and  personal  trust  accounts . 

2/     Incline*  flaTlDgs  and  loan  associations,  dealers  and  brokers,   and 
ln»e«t»»nt«  of  foreign  balaxices  and  International  aooounte  In  this 
country.     Beginning  with  December  1946,   figures  Include  Investments 
by  the  International  Bank  for  Peconetructlon  and  Develoiment  and 


Individ- 
uals 4/ 


10.4 

10.3 
10.9 

11.5 

14.1 

18.4 
24.5 

27.7 
31.7 
36.0 
38.4 

43.6 
46.5 
49.2 
53.5 


Insurance 
coiqpdnles 


66.8 
67.0 
67.1 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

U.3 

11.2 

13.1 

l4.7 
15.1 

16.4 
17.3 
18.3 
19.6 


54.9 

20.4 

59.8 

22.7 

60.7 

22.5 

64.8 

24.4 

64.6 

24.8 

64.8 

25.0 

64.1 

25.3 

64.0 

25.4 

64.9 

25.3 

65.5 

25.4 

66.0 

25.4 

66.5 

25.1 

25.1 
25.2 
25.0 


67.4 
67.6 

66.7 

25.0 
24.9 
24.7 

66.8 
66.7 
66.6 

24.9 
24.7 
24.3 

66.6 

24.1 

66.7 
66.8 

23.9 
23.8 

66.8 
66.9 
67.0 

23.5 
23.4 
23.2 

67.2 
67.3 
67.3 

23.0 
22.6 
22.3 

67.4 
67.4 
67.6 

21.9 

21.7 

21.5 

Mutual 

savings 

han]CB 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9  , 

4.5 

4.6 
5.3 
5.9 
6.1 

6.8 

7.3 
7.7 
8.3 

8.7 

9.6 
10.0 
10.7 

11.1 

U.2 
U.5 
U.7 
U.8 

11.9 
12.0 
12.0 

12.0 
12.0 
02.1 

12.2 
12.2 
12.1 

12.2 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

U.6 
11.5 
11.5 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


2.6 

2.5 

2.4 

2.4 

4.4 

5.4 
11.6 

12.1 
15.5 
20.7 
20.0 

23.4 
25.9 
24.8 

28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 
25.3 
23.6 

22.4 

21.9 
23.7 
23.3 

22.0 
22.5 
22.3 

22.5 
22.7 
22.3 

22.0 
21.7 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 
20.7 

20.4 
20.5 
20.8 

20.7 
21.2 
21.2 


State  and 
local 
govern- 
ments 2/ 


.4 
.5 

.6 

.7 

.9 
1.0 

1.0 


6.9 
7.0 
7.1 

7.1 
7.2 
7.2 

7.2 
7.3 
7.3 

7.3 
7.4 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 

7.9 
7.9 


u.  s. 

GoveraBsnt 
Isvestaant 
accomte  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 


1.5 

14.3 

2.0 

15.8 

2.1 

16.9 

2.6 

18.1 

1.2 

19.1 

3.5 

20.6 

4.3 

21.7 

4.4 

22.9 

5.3 

24.9 

5.5 

26.6 

6.5 

27.0 

6.7 

28,0 

6.7 

28.2 

6.5 

29.1 

6.4 

30.4 

6.3 

30.9 

6.4 

31.2 

6.4 

31.3 

6.7 

31.6 

31.6 
32.2 
32.8 

33.3 
33.7 
33.9 

33.9 

34.2 
34.4 

34.6 
34.9 
35.0 

34.8 
34.9 
35.7 

36.4 

36.5 
36.8 

36.8 

37.0 
37.3 


'    International  Monetary  Fund  In  special  nonlnterest-bearlng  notes 
Issued  by  the  U.  S.  Government. 

6/  Holdings  by  Federal  land  banks  are  Included  imiar  'Otber  corponttlou 
and  associations"  Instead  of  "0-  S.  Govena^nt  iiweetBant  account* 
beginning  with  June  30,  1947,  since  the  proprietary  Interest  of 
the  United  States  In  these  banks  ended  June  26,  1947. 

7/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 

local  governments  and  their  agencies,  and  Territories  and  Insular 
possessions, 
p  Preliminary. 


March  1949 
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TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  191^^, 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March  31,  1941,  In  the  May  I9IH  "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


Claaalflcatlon 


IntercBt-'bearlDg  seevo'ltleB : 

Public  marketable 

Public  nonmarke table  k/  ^ 

Special  lesuea [ 

Total  Interest-bearing  eecurltlee 

Matured  debt  and  debt  bearing  no  Intereat  6/. 

Total  securities  issued  or  guaranteed  by  the 
U.  S .  GoTemjnent  2/ ••'•• 

Footnotes  at  end  of  Section  II. 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


157  A96 
61,1*19 
31,711* 


250,630 


2,22U 


252,851* 


Held  by  InTestors  coTered  in  Treasury  Surrey 


7,268 

commercial 

2/ 


5'*,962 
1,628 


56,590 


Banks  1/ 


32 

stock 

savings 


391 
15 


It06 


532 

mutual 

savings 


10,877 
591 


11,1*67 


Insurance  cosipanles 


331 
life 


16,  U8 
535 


16,653 


625  fire, 
casualty, 
and  marine 


3,701 
1*26 


U,127 


U.  S.  GoTemmsnt 
inrestjuent 
accounts  and 
Federal  Keserre 
Banks 


28,810 

125 

31,711* 


60,61*9 


Held  by 
all  other 
investors 
1/ 


1*2,637 
58,063 


100,700 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


Classification 


[^pe  of  security: 

Issued  by  U.  S.  Ck>vemment: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/, .. . 

Postal  savings  and  Panama  Canal  bonds . . 

Guaranteed  by  U.  S .  Government  jj 

Total 

all  classes; 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

ai  status:  £/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  income  taxes  10/ 

Total 

jotnotes  at  end  of  Section  II, 


(Par  values  -  in  millions  of  dollars) 


Total 
aioount 
outstand- 
ing 


12,221* 

26,525 

7,131 

61,803 

1*9,636 

163 

lU 


157, U96 


1*9,078 
1*1*,  053 
10,1*61* 
15,238 
38,650 


lU 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7,268 

commercial 

2/ 


2,788 

9,0U5 

3,093 

39,252 

766 

13 

U 


51*,  962 


32 

stock 

savings 


6 

27 

6 

206 

11*8 


157,1*96 


163 

11*,  366 

11*2,967 

157,1*96 


17,1*03 

27,91*1 

6,233 

1,331* 

2,01*8 


51*, 962 


13 
10,71*0 
1*1»,210 

5l*,962 


391 


532 

mutual 
savings 


50 
256 

81* 
2,703 
7,783 


Insurance  companies 


331 
life 


10,877 


1*5 

lOl* 

81 

60 

100 


391 


90 
301 

391 


539 
1,769 

520 
3,207 
1*,81*1 


10,877 


1*2 


2,171* 
13,802 


16,118 


625  fire, 
casualty, 
and  marine 


1*2 

586 

158 

1,691* 

1,222 


250 
1,1*59 

519 

2,770 
11, Ul* 


16,118 


Ul 
10,835 

10,877 


32 
16,086 

16, U8 


3,701 


835 
1,01*2 
1*78 
697 
6U9 


n.  S.  Govenment 
Investaent 
accounts     gnH 
Federal  Reserve 
Banks 


5,557 

6,101 

798 

1*,899 

11,1*19 

37 


28,810 


3,701 


735 
2,966 

3,701 


Held  by 
all  other 
Investors 


1/ 


3,739 

10,U2it 

2,981* 

10,876 

11*,  1*97 

113 

U 


1*2,637 


12,653 

3,1*85 

7U7 

3,158 

8,767 


28,810 


37 

801* 

27,969 

28,810 


17,353 
8,253 
1,885 
1*,012 

11,130 


1*2,637 


113 

1,925 

1*0,599 

1*2,637 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities,  by  Issues 


(Par  Talues  -  In  millions  of  dollars) 

Issue 
(Tax  status  £/  IB  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestora  corered  In  TVoasurj  Surrey                                      | 

Held  by 
all  other 
lorMtors 

Banks  l/                               | 

0.  S.  GoTiiiiliit. 
Icrestaent 
accounts     and 
Federal  Beeerre 
Beaka 

7,268 

ccmaerclal 

2/ 

32 

stock 

savings 

532 

mutual 

satrlnge 

331 
life 

625  fire, 
casualty, 
aj:^  marine 

Troaoury  bills (taxable) 

12,221* 

2,788 

6 

50 

1*2 

1*2 

5,557 

3,739 

Cei^lflcates  of  Indebtedness: 

2,592 
2,189 
3,553 

1,055 
l*,301 
5,783 

6,535 
517 

1,211 

809 

1,1*25 

369 

1,617 
1,166 

2,052 

398 

k 
3 
3 

2 

3 

2 

7 
3 

61 
20 
1*1 

5 
32 
11* 

79 
5 

3 

7 

lU 

• 

13 
U 

1*5 

96 

37 
76 

21 
65 
91 

185 
15 

113 
101 
756 

87 

795 

2,720 

1,533 

1,105 
1,213 
l,2k2 

571 
1,776 
1,785 

2,635 
96 

1-1/^  January      19'*9-A (taxable) 

1-1/856  February    19l»9-B (taxable) 

1-1/856  March          I9U9-C (taxable) 

1-1/856  April           I9U9-D (taxable) 

1-1/8)6  June            19U9-B (taxable) 

1-1/856  July            I9U9-F (taxable) 

I-1A56  October      I9U9-G (taxable) 

l-lAi6  December    19lt9-H ( taxable) 

Total  certificates  of  Indebtedness • .  • 

26,525 

9,01*5 

1,182 
1,911 

27 

256 

86 

586 

6,101 

10,^21. 

Treasury  notes; 

3,596 

3 
3 

28 
57 

7 
2 

66 
92 

2Wt 
551* 

8,006 
978 

1-1/^  January       I9U9-A (taxable) 

1-3/8)6  April          1950-A (taxable) 

7,131 

3,093 

6 

8U 

8 

158 

798 

2,981. 

Treasury  bonds: 

1,011* 
1,292 
2,098 

U91 
1,786 
1,963 

1,186 
1*,939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1,021* 

5,825 
1,501 

8,662 

725 

681 

2,611 

1,1*1*9 

982 

3,823 

919 
1,1*85 

2, 716 

607 

725 

1,298 

377 
1,268 

1,017 
2,811 
1,1*97 

1,278 

l*,869 

1*1*9 

937 
366 

1*78 

3,877 

830 

5,712 

638 

583 

1,529 

733 

755 

1,905 

727 
1,081 
1,533 

1 
2 
7 

• 
1 

5 

2 
7 
2 

11 
20 

1 

u 

1 
1 

19 

3 
22 

2 

6 

29 

11 

15 
10 

11 

10 

3 

67 
57 
72 

3 

5 

57 

U 

139 

35 

5 

Ull 

2 

1 

13 

176 

280 
16U 
U21 

1 
1 

u 

lOU 

1 
1.06 

1* 

u 

262 

16 
23 
61* 

U 

2 
139 

2 

31.6 

U 

1 
308 

« 

23 
21 

152 
151* 
298 

1 
• 

1 

293 

1 
216 

7 

1* 

78 

lU 
21 

1.6 

11* 
1*5 
HO 

52 

103 

39 

1*7 

181 

35 

1*7 
17 
11* 

113 

.^ 

1*1 

32 

178 

19 

58 

Ul 

80 

105 

20 

102 
21*7 
170 

1^ 
163 
Ikl 

81 

1*25 

• 

111 

790 

61* 

59 

13 

111 

507 
11*5 
1*81. 

• 

3 

159 

109 

U2 
1.20 

11. 

76 

1*30 

206 

217 
U.1 

55 

202 
313 

21 
1,108 
1,051 

173 

l,l«56 

203 

71 

76 

223 

878 
172 

1,539 

kl 
56 

712 

179 
108 

753 

77 
206 
390 

Bank  eligible: 

256          June            191*9-51 (taxable) 

256          September  19l»9-51 (taxable) 

256          December    19l»9-51 (taxable) 

3-1/^  December    191*9-52 (partially) 

2-1/2^  December    19l»9-53 (partially) 

2*          March          1950-52 (taxable) 

2-1/2^  September  1950-52 (partially) 

2^           September  1950-52 (taxable) 

1-1/216  December    1950 (taxable) 

2-3A56  June            1951-511 (partially) 

216          September  1951-53 (taxable) 

356          September  1951-  55 ( partla]  ly ) 

2-I/U56  December    1951-53 (partially) 

256          December    1951-55 ( taxable ) 

2-1/216  March           1952-51* (taxable) 

2$           June             1952-51* (taxable) 

2-I/U56  Juno             1952-55 (taxable) 

216          December    1952-51* (taxable) 

216          June            1953-55 (partially) 

2-lAl6  June            195l*-56 (partially) 

2-7/856  March          1955-60 (partially) 

2-1/216  March          1956-58 (taxable) 

2-3/U$  September  1956-59 (partially) 

2-lAiS  September  1956-59 (taxable) 

2-3 A*  June             1958-63 (partially) 

2-3A^  December     1960-65 (partially) 

2-l/25t  September  I967-72 (taxable) 

Total  bank  eligible 

61,803 

39,252 

206 

2,703 

2,171* 

1,691* 

l*,899 

10,876 

Footnotes  at  end  of  Section  II. 

(Continued  0 

a  following 

page) 

iiipiii  tt'mmumi-UtiVr 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -   (Continued! 

(Par  values  -   in  mllllonB  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parenthee 


Treasury  bonds  (continued): 
Bank  restricted:     8/ 

2-lA*  June  1959-62 ( taxable) 

2-l/ki,  December  1959-62 ( taxable ) 

2-l/25t  June  1962-6? ( tajcable ) 

2-1/2^  December  I963-68 (taxable) 

2-1/2^  June  I96I1-69 ( taxable) 

2-l/2lt  December  196l*-69 (taxable) 

2-1/2^  March    I965-7O (taxable) 

2-l/2lt  March         I966-7I (taxable) 

2-l/21t  June  I967-72 ( taxable ) 

2-l/21fc  December  I967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Other  bonds: 

Postal  savings  bonds (wholly) 

Peuiama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  ll/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


5,281t 
3,'' 70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,Wl 

7,967 

11,689 

^9,636 

lll,UltO 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


7,268 

commercial 

2/ 


113 
50 


163 


11. 


157, '196 


70 

160 

18 

3 
5 
6 

k& 

ko 

6U 

351 


766 


U0,0l8 


12 

1 


13 


5'*,  962 


32 

stock 

savings 


18 
12 
13 

7 
18 
16 

16 
12 
lU 
22 


1U8 


353 


391 


532 

mutual 

savings 


1,591 
663 
V53 

U97 
980 
610 

338 

358 

1,158 

1,136 


7,783 


10,U85 


10,877 


Insurance  companies 


331 
life 


U81 
302 

831* 

1,1U8 
l,l«6U 
l,it58 

2,277 
1, It  1*0 

2,361 
2,036 


13,802 


15,976 


16,  u8 


625  fire, 
casualty, 
and  marine 


275 

16U 

61 

93 
76 

100 

8U 

57 

104 

207 


1,222 
2,915 


3,701 


U.  S.  (government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1,235 
968 
369 

510 
313 
610 

1,177 

758 

2,013 

3,U66 


11,1*19 


16,317 


37 


37 


28,810 


Held  by 
all  other 
Investors 
1/ 


1,615 

1,200 

369 

57't 

905 

1,039 

1,256 

816 

2,254 

U,469 


14,1*97 
25,371* 


64 
49 


113 


42,637 


Table  4.-  Intereet-Bea.ing  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


thlted  States  savings  bonds: 

Series  D  4/ (2^) 

Series  E  4/ (taxable) 

Series  F  4/ (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds,  investment  series .( taxable ) 

Total  other  U.  S .  securities 

Guaranteed  securities:  jj 

Commodity  Credit  Corporation  demand 

obligations ( taxable ) 

Total  public  nonmarketable  securities  2/ 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


2,250 
32,188 

3,505 
17,108 

55,051 


4,572 
340 
464 
955 


7,268 

commercial 

1/ 


6,332 


37 


6l,4l9 


100 

328 
687 


1,114 


31. 
296 

184 


514 


2/ 


1,628 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  l/ 


32 

stock 

savings 


15 


532 

mutual 

savings 


16 
448 


468 


122 


591 


Insurance  companies 


331 
life 


29 
211 


243 


291 


292 


535 


625  fire, 
casualty , 
and  marine 


52 
325 


381 


9 
36 


'►5 


426 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1 

1 

14 


16 


9 
100 


109 


125 


Held  by 
all  other 
Investors 


1/ 


2,139 
32,188 

3,076 
15,1.14 


52,817 


4,520 

44 

464 

218 


5,246 


5/ 


58,063 


3*^ 
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Interest-Bearing  Securities  Issued  by  Federal  Agencies,  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllonB  of  dollars) 


Issue 
(Tax  status  2/   1^  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  oth«r 
Investors 

Banks  1/ 

Insurance  companies 

U.  S.  Govemaent 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

7,268 

commercial 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

625  fire, 
cBBijalty, 
and  marine 

Federal  Intermediate  credit  banks: 

T)rtb**ntiirf»H ( taxflitle ) 

U8C 

97 

81* 

115 

120 

306 

58 
55 
79 
7U 

« 

* 
* 
1 

5 

5 

9 

10 

1 

» 
1 

13 

2 
3 
1 
2 

- 

118 

32 
21 
25 
33 

Federal  home  loan  banke: 

1-3 Alt  January   191*9  (Notes) (taxable) 

l-5/9jt  April     19lt9  (Notes) (taxable) 

1.65^  Juljr      I9U9  (Notes) (taxable) 

l-3/U5t  September  191*9  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  13/ 

l-l/2lfe  October   191*8-50  (Bonds) .  .(taxable) 
l-lAlt  May      1950-52  (Bonds).. (taxable) 
1-1/^   January   1951-53  ( Bonds )..( taxable ) 
2-lA*  February  1953-55  (Bonds) .  .(taxable) 

Total  Federal  land  bank  bonds 

U16 

266 

1 

30 

1 

8 

- 

UO 

11*6 
216 
186 
111* 

121 

151 

155 

89 

1 
• 

1 
U 
1 
1* 

» 

1 
# 

1 

U 

1 

1 
2 

- 

19 
60 
29 
19 

663 

516 

1 

10 

1 

T 

- 

128 

1/ 


H 
% 


Excludes  triffit  departments. 

Includes  trust  companies. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  D,  E,  and  F,  are  shown  at 

current  redemption  values.  They  were  reported  at  maturity  value 

by  the  banks  and  insurance  companies  Included  In  the  Treasury  Survey 

but  have  been  adjusted  to  current  redemption  values  for  use  In  this 

statement . 

C.  C.  C.  demand  obligations  In  the  amount  of  $37  million,  all  held 

by  commercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

data  for  reporting  banks  are  not  available. 

Information  for  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  vrtiich  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under  "Debt 

Outstanding" . 


£/  Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exenqit 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that 
In  the  case  of  partially  tax-exempt  Treasury  and  savings  bonds, 
interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  Is  also  exempt  from  the  surtax.  "Taxable"  securities  are 
those  with  the  income  subject  to  noroal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  igUl,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  ttolted  States  in  these  banks  ended 

on  June  26,  I9U7. 
•   Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  in  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  in  the  May  1944  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  1943.  It  has 
appeared  at  semiannual  or  quarterly  intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  31  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

___^_ ^^^     (!""■  T«lU08  -  in  millions  of  dollara) 


Classification 


Public  aeeurltlea: 

Marketable 

Honniarke table  2/  2/. 


Total  public  securities  2j- 


Tootnotee  at  end  of  Section  II. 


Held  by 

7,268 

ccmnerclal 

banks 

1/ 


5lt,962 
1,628 


56,590 


'*,733 

member 

banks 


U8,320 
1,230 


U9,550 


Federal  Eeserro  nenber  banks 


Central  reserve  city 


U8  central 

resei^o 

city 


12,116 
67 

12,183 


35 

Now  York 

City 


9,525 
k9 


9,573 


13 
Chicago 


2,591 
19 


2,610 


326 

reeerre 

city 


18,059 
2U3 


18,302 


'>,359 
country 


18,114U 
920 


19,065 


2,535 

nomBember 

banks 


6,61*3 
398 

7,0li0 


Classification 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  Talues  -  in  millions  of  dollars) 


Type  of  security: 

Issued  by  U.  S.  (Joremment: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  btuik  restricted  i/. . . 

Postal  savings  and  Panana  Canal  bonds. 
Guaranteed  by  U.  S.  Crovemment 


Total. 


Call  classes! 

Due  or  first  beconlng  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  ^Z 

Wholly  exempt  from  Federal  Incoos  taxes . . . . 
Partially  exempt  from  Federal  Inccme  taxes. 
Subject  to  Federal  Incotas  taxes  6/ 


Total. 


Footnotes  at  end  of  Section  II. 


Held  by 

7,268 

conmerclal 

banks 

i/ 


2,788 

9,0U5 

3,093 

39,252 

766 

13 

U 


5l*,962 


17,'*03 

27,9'H 

6,233 

1,33't 

2,0kB 


5^,962 


13 
10,7ltO 
Ult,210 

5'»,962 


'*,733 

member 

banks 


2,507 

7,610 

2,6U8 

3lt,997 

51*5 

9 

1* 

U8,320 


Federal  Beserve  member  banks 


Central  reserve  city 


1*8  central 
reserve 

city 


777 
1,U98 

573 

9,261* 

5 


12,116 


15,157 

2U,68l 
5,609 
1,178 
1,691 

1* 

3,612 

6,1*66 

1,61*3 

307 

88 

U8,320 

12,116 

9 
10,091 
38,219 

* 

3,513 
8,603 

U8,320 

12,116 

35 

Hev  York 

City 


593 
1,222 

359 

7,31*7 

3 


9,525 


2,81*9 

5,296 

1,163 

130 

86 


9,525 


2,528 
6,997 

9,525 


13 
Chicago 


183 

276 

211* 

1,917 

2 


2,591 


763 

1,169 

1*80 

177 

2 


2,591 


985 
1,606 

2,591 


326 
reserve 

city 


1,06U 

3,201 

1,082 

12,613 

97 

3 

1 

18,059 


6,Uo8 

8,621 

2,086 

1*U2 

502 


18,059 


3 

U,l92 

13,865 

18,059 


'»,359 
country 


667 

2,911 

993 

13,121 

1*1*3 

6 

3 


18,11*1* 


5,137 
9,591* 
1,880 
1*30 
1,100 


3 
18,1UU 


6 

2,386 

15,752 

18,11*1* 


2,535 

nonBMmber 

banks 


281 

1,1*36 

1*1*6 

It,  255 

221 

3 

1 

6,6U3 


2,21)6 

3,260 

62U 

155 

357 


6,61*3 


3 

6U9 

5,990 

6,6U3 


36 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent 
Table  3.-  Public  Marketable  Securities,  by  Issues 

(Par  TalUBB  -  In  Billions  of  dollars)        


Issue 
(Tax  status  2/  1b  shown  In  parenthesss) 


Treasury  tills. ( taxable ) 


Certificates  of  indebtadness : 

1-l/df,  January   igltg-A (taxable) 

1-l/e^  Tebruary  I9U9-B (taxable) 

l-l/8)t  March    191*9-0 (taxable) 


1-1/8)6  April 
l-l/8)t  June 
1-1/8)6  July 
l-l/ki  October 
1-l/Uit  Deconber 


I9U9-D (taxable) 

19l»9-E (taxable) 

191^9.; ( taxable) 

I9U9-6 (taxable) 

I9U9-E (taxable) 


Total  certificates  of  Indebtedness. 


Held  by 

7,268 

caBDeroial 

banks 

i/ 


Treasury  notes; 
1-1/^  January 
1-3/^  April 


19U9-A (taxable) 

1950-A (taxable) 


Total  Treasury  notes. 


Treasury  bonds: 
Bank  eligible: 

2i  June     I9U9-5I (taxable) 

2i>  September  19'k9-51 (taxable) 

Zf,  December  I9U9-5I (taxable) 

3-l/8)t  December  19U9-52 (partially) 

2-1/2*  December  19U9-53 (partially) 

216    March    1950-52 (taxable) 

2-1/2*  September  1950-52 (partially) 

2*    September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

2-3/U*  June     1951-5'* (partially) 

2*     September  1951-53 (taxable) 

3*     September  1951-55 (partially) 

2-l/U*  December  1951-53 (partially) 

2*     December  1951-55 (taxable) 

2-1/2*  March     1952-5'* ( taxable ) 

2*     June      1952-5"* (taxable) 

2-l/U*  June      1952-55 ( taxable ) 

2*     December  1952-5'* ( taxable ) 


2*  June 
2-1/1**  June 
2-7/8*  March 


1953-55 (partially) 

19514-56 (partially) 

1955-60 (partially) 


2-1/2*  March    1956-58 (taxable) 

2-3/U*  September  1956-59 (partially) 

2-1/1**  September  1956-59 ( taxable ) 

2-3/U*  June     1958-63 (partially) 

2-3/U*  December  I96O-65 (partially) 

2-1/2*  September  1967-72 ( taxable ) 


Total  bank  eligible. 


2,788 


1,2U 

809 

1,U25 

369 
1,617 
1,166 
2,05i- 

398 

9,0U5 


1,182 
1,911 

3,093 


607 

725 

1,298 

377 
1,368 
1,268 

1,017 
2,811 
1,U97 

1,278 

U,869 

UU9 

937 
366 
U78 

3,877 

830 

5,712 

638 

583 

1,529 

733 

755 

1,905 

727 
1,081 
1,533 

39,252 


U,733 

■ember 

banks 


2,507 


1,016 

689 

1,227 

297 
1,U00 

963 
1,662 

356 

7,610 


1,0U2 
1,605 

2,6U8 


531* 

6U9 

1,153 

358 
1,295 
1,U6 

9U6 
2,U85 
1,19U 

1,227 

U,299 

^26 


305 
U18 

3,UU5 

718 

5,022 

590 

531 

1,UUU 

658 

711 

1,592 

672 
1,006 
1,317 

3U,997 


Federal  Beserre  member  banks 


Central  reeerre  city 


U8  central 

reserre 

city 


777 


236 

8U 

386 

50 
278 

96 
23!* 
13"* 


1,U98 


327 
2U5 


573 


137 
135 
208 

183 

31*7 

322 

322 

709 

51 

559 

1,119 

200 

25U 
65 
109 

907 

198 

1,2UU 

162 
1U8 
532 

190 
260 
273 

2U0 

306 

8U 

9,26U 


35 

Bev  Tork 

City 


593 


185 

53 

360 

UO 
2U5 

6U 
172 
103 


1,222 


226 
133 


359 


120 
102 
158 

112 

317 
279 

282 

582 

29 

U78 
906 
1U6 

177 

58 

107 

831 
182 

i,ouu 

62 
100 
U20 

185 
152 
15U 

152 

130 

83 

7,3U7 


13 
Chicago 


183 


51 

31 
26 

10 
32 
32 

62 
31 


276 


326 

reserre 

city 


101 
113 


21U 


18 

33 
51 

71 
30 
1*3 

UO 

126 

21 

80 

213 
5U 

77 
7 
2 

75 

17 

200 

100 

U8 

112 

5 
108 
120 

88 

177 

1 


1,917 


1,06U 


UI6 
3UO 
U57 

109 
626 
'*33 
669 
151 


U,359 
oouDtr7 


3,201 


UUO 
6Ul 


1,082 


12,613 


667 


36"» 
265 

38U 

138 
U96 

759 
71 


2,911 


275 
719 


993 


168 
268 

U73 

229 

2U6 
U72 

133 
659 
390 

288 
U05 

391* 

872 
UOl 

231 
90U 
7U3 

U7U 

1,U36 

129 

195 

1,7U5 

96 

385 

76 

136 

2U5 
16U 
173 

1,121 

196 

1,735 

1,U17 

32U 

2,0UU 

235 
219 
616 

192 
I6U 
297 

163 
286 
5U1 

305 
165 

777 

261 
Uoi 
UU5 

171 
299 

788 

13,121 


2,535 

nooasa 

banks 


281 


X9k 
120 

198 

72 
217 
20U 
390 

U2 


i.i^se 


lUO 

306 


UU6 


73 

77 

lUU 

19 

73 

152 

71 
327 
303 

51 

570 

2U 

53 

62 
61 

U32 
112 
690 

U8 
52 
8U 

75 

U3 

313 

55 

75 

216 


U,255 


Pootootes  at  end  of  Section  II. 


(Continued  on  following  page) 
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TREASURY   SURVEY   -   COMMERCIAL   BANK  OWNERSHIP,    DECEMBER   3I,    194^, 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities,  by  Issues  -   (Continued) 


Issue 
(Tax  etatuB  2/  le  ahovn  In  parentheses) 


Treaaury  bonds  (continued): 


Bank  restrlct«di  k/ 

2-lM  June     1959-62 ( taxable ) 

2-1  A*  December  1959-62 ( taxable ) 

2-1/2*  June      I962-67 (taxable) 

2-1/2*  Decenber  1963-68 (taxable) 

2-1/2*  June      I96U-69 (taxable) 

2-1/2*  December  I96U-69 (taxable) 

2-1/2*  March     I965-7O (taxable) 

2-1/2*  March     I966-71 (taxable) 

2-1/2*  June      1967-72 (taxable) 

2-1/2*  Decei«ber  I967-72 (taxable) 


Total  bank  restricted. 
Total  Treasury  bonds 


(Par  values  -  In  mllllona  of  dollars) 


Held  by 

7,268 

commsrclal 

banks 

1/ 


Other  bonds: 

Postea  sBTlnes  bonds (vholly) 

Panama  Canal  bonds (lAolly) 

Total  other  bonds 


Guaranteed  securities: 

Federal  Housine  Administration  deben- 

tures (taxable  J/) 

Total  public  marketable  securities 


TO 

160 

18 

3 
5 
6 

k6 

ito 

6lt 

351 


member 
baziks 


766 


1*0,018 


39 

116 

15 

1 
2 

1 

32 

31 

263 


Federal  Seserre  member  banks 


Central  reserve  city 


hB  central 

reserve 

city 


51*5 


12 

1 


13 


5'*,962 


35 

Nev  Tork 

City 


13 
Chicago 


35,5lt2 


U8,320 


9,268 


12,116 


326 

reserve 

city 


7,350 


9,525 


1,918 


7 
22 
12 


2 

2 

15 

37 


97 


12,710 


Footaotee  at  end  of  Section  II. 


2,591 


18,059 


Table  4.-  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  In  mllllans  of  dollars) 


Issue 
(Tax  status  ^   Is  showi  In  parentheses) 


Ihlted  States  savings  bonds: 

Series  D  2/ /g/\ 

Series  F  2/ .'.'!!(tiLi^ble) 

Se'-lsB  G (taxable) 

Total  Dhlted  States  savings  bonds 

)ther  n.  S.  securities; 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Treasury  bonds,  Investment  series ....( taxable ) 

Total  other  U.  S.  securities 

'otal  public  nonmarketable  securities  ^ 

ootnotes  at  end  of  Section  II. 


Held  by 

7,268 

commercial 

banks 

1/ 


100 
328 
687 


1,11U 


'*,733 

member 

banks 


Federal  Beserve  member  banks 


Central  reserve  city 


67 
212 
503 


782 


31* 
296 
I8U 


511* 


1,628 


26 
27U 
IW 


kh9 


U8  central 

reserve 

city 


35 

Hew  Tork 

City 


13 
37 
10 


1,230 


61 


67 


13 
Chicago 


326 

reserve 

city 


10 

32 

k 


U6 


k9 


15 


19 


k 
19 
t3 


66 


3 

115 

58 


177 


2l»3 


'*,359 
country 


33 

93 

k 

1 
1 
1 

30 

29 

28 

22U 


2,535 

nonmember 

banks 


hk3 


13,561* 


3 


18,11M* 


31 

U5 

3 

1 
3 
k 

16 
10 
20 
88 


221 


l*,l»76 


6,6U3 


l*,359 
country 


2,535 

nonmember 

banks 


62 
191 
1»56 


709 


10 

122 

79 


212 


33 
U6 
181* 


333 


7 
22 
36 


920 


65 


398 


3« 


Treasury  Bulletin 


.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,    DECEMBER  3I,    ig*** 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  valuee  -  In  ffllllloos  of  dollarB) 


leeue 
(Tax  BtatuB  ^   le  ehovn  In  parentheses) 


rederal  Intermediate  credit  'baplgB! 
Debentures 


.(taxable) 


federal  hope  loan  bants: 

I-3/UI6  January       191*9  (Botes) (taxable) 

1-5/^  April  19'*9  (Hotos) (taxable) 

1.655t     July  I9U9  (Botes) (taxable) 

1-l/ki  September  191*9  (Botes) (taxable) 


Held  by 
7,268 
comnerclal 
banks 

1/ 


Federal  Beserre  member  banks 


Total  Fodeiral  home  loan  bank  securities. 


Federal  land  banks:  2/ 

l-l/21t  October  I9U8-5O  (Bonds) (taxable) 

1-1  A*  May  1950-  52  ( Bonds ) ( taxable ) 

1-1/2$  January  1951-53  (Bonds) (taxable) 

2-lA*  February  1953-55  (Bonds) (taxable) 

Total  Federal  land  bank  bonds 


306 


58 
55 
79 
7U 


266 


'•,733 

member 

banks 


Central  reserve  city 


261 


51 

U7 
67 
67 


233 


1*8  central 

reserre 

city 


1*7 


6 
12 
13 


1*0 


35 

Bev  Toric 

City 


33 


5 

5 

10 

10 


30 


121 
151 
155 


516 


105 

129 

lUO 

76 


U50 


10 

19 

5 


1*3 


6 

5 

17 

3 


13 
Chicago 


15 


10 


326 
reeerre 

city 


'',359 
country 


125 


22 
22 
37 
33 


UM 


31 


U6 
51* 
65 
31 


90 


21 
19 
18 

21 


79 


195 


50 
65 
57 
1*0 


2,535 

nOOM 

bonks 


7 

8 

12 

7 


33 


212 


17 
22 
15 
13 


66 


1/  Includes  trust  companies  but  excludes  securities  held  In  trust 
departments.  

2/  Iftilted  States  sarlnge  bonds,  Series  D  and  F,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  Incluled  In  the  Treasury  Survey  but  have  been  adjusted  to 
current  redemption  values  for  use  In  this  statement. 

3/  Excludes  C.C.C.  demand  obligations  In  the  amount  of  $37  million, 
all  held  by  ccBmerolal  banks;  data  for  reporting  banks  are  not 
available.  .,.^ 

y     Issues  vhlch  connierclal  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under  Debt 
Outstanding". 

5/  Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  laposltlon  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 


from  both  normal  tax  and  surtax.  "Partially"  tax-eio^t  securities 
are  those  with  the  Income  exempt  froa  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  and  savings  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
Income  subject  to  both  normal  tax  and  surtax. 

6/  Includes  F.H.A.  debentures;  see  footnote  7. 

2/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tai- 

8/  Dnlted'statee  savings  bonds  sold  prior  to  March  1,  19'*1,  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

2/  The  proprietary  Interest  of  the  ttalted  States  in  these  banke  ended  on 
June  26,  I9U7. 

»   Less  than  $500,000. 
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MAFKET  QDOTATIONS,  JANtJAEY  31,  I9U9. 


Market  quotatlona  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  seourltlea 
listed  in  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 


The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  aovernment. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 
standing 
(Mllllona) 

Bank  discount                         | 

Maturity 

date 

Iseue 
date 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$801 
901 
803 
900 
901 

905 
1,103 
1,001 
1,102 
1,001 

907 
905 
903 

2/3/U9 
2/10A9 
2/17/1*9 
2/2l*/U9 

3/3/1*9 

3/10/1*9 
3/17A9 
3/2UA9 
3/31/1*9 
l*/7/l*9 

U/H*/U9 
l*/2l/l*9 
l*/28/l*9 

11/1*/1*8 
11/12/U8 
U/18/U8 
II/26/U8 

12/2/1*8 

12/9/1*8 

12/16/1*8 

12/23 /U8 

12/30/U8 

1/6/1*9 

1/13/1*9 
1/20/1*9 
1/27/1*9 

I.IU^ 

1.15 

1.15 

1.16 

1.16 

1.16 
1.16 
1.16 
1.16 
1.16 

1.17 
1.17 
1.17 

.90jt 
.96 
1.00 
l.Ol* 

1.08 
1.09 

1.10 
1.10 
1.10 
1.10 

1.10 

1.11 
1.11 

1.02^ 

1.06 

1.08 

1.10 

1.12 

1.12 
1.13 
1.13 
1.13 
1.13 

1.11* 
l.ll* 
1.11* 

-.OOf, 

-.06 

-.01* 

-.02 

-.01 

-.01 

.00 

-.01 

-.01 

Amount 
out- 
standing 
(Millions) 


$2,189 
3,553 
1,055 
1*,301 
5,783 

6,535 
519 
5,691* 
2/ 


3,596 


Description 


Issue 
date 


Certificates  of  Indebtedness; 


l-l/8)(  -  2/l/l»9-B 

1-1/8  -  3/1/U9-C 

1-1/8  -  I./1/U9-D 

1-1/8  -  6/1/1*9-1 

1-1/8  -  7/l/l*9-r 


1-l/U 
1-l/U 
1-1/1* 
1-1/1* 


-  10/l/l*9-G 

-  12/15/U9-H 

-  1/1/50-A 

-  2/1/50-B 


Treasury  notes ; 


l-3/9)t  -       U/1/50-A 


2/1/1*8 
3/1/1*8 
U/l/i*8 
6/1/1*8 
7/1/1*8 

10/1/1*8 

12/15/1*8 

1/lM 

2/1/1*9 


9/15/1*8 


1/ 
l.lVf, 
1.10 
1.17 
1.18 


1.22 
1.22 
1.21* 
1.21* 


1.28 


Yield 


Ask 


1.01* 
1.15 
1.16 


1.20 
1.20 
1.22 

1.22 


1.26 


Mean 


1.0^ 
1.07 
1.16 
1.17 

1.21 
1.21 
1.23 
1.23 


1.27 


Change  In 
mean  from 
last  month 


-.02^ 

+  .01 

.00 

+  .01 

.00 
.00 
.00 


Footnotes  at  end  of  Section  II. 


Amount 
out- 
standing 
(Minions) 


$1,011* 
1,292 
2,098 

1,963 
l*,939 

2,635 
7,986 
510 
l,02l* 
5,825 

1,501 
8,662 
1,1*1*9 
3,823 
2, 716 


5,281* 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 


Description 


Bid 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nde) 


Price 


Ask 


Treaaury  bonds  -  bank  eligible; 


2i  -  6/15/1*9-51 

2  -  9/15/1*9-51 

2  -  12/15/1*9-51 

2  -    3/15/50-52 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 

2  -   12/15/51-55 

2-1/2  -     3/15/52-51* 

2  -     6/15/52-51* 


2-1/1* 

2 

2-1/2 

2-l/U 

2-1/2 


-  6/15/52-55 

-  12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  y 


100 .10 
100.16 
100,21 
100.25 
101.00 

100.09 

101.11 
101.15 
102.30 
101.17 

102.06 
101.18 

lou.io 

102.28 
102.17 


100.12 
100.18 
100.23 
100.27 
101.02 

100.11 
101.13 
101.17 
103 .00 
101.19 

102.08 
101.20 
IOU.I2 
102.30 
102.19 


Treaaury  bonds  -  bank  restricted:    5/ 


2-l/l*5t  -     6/15/59-62 

2-l/U  -  12/15/59-62 

2-1/2  -     6/15/62-67 

2-1/2  -  12/15/63-68 

2-1/2  -  6/15/6U-69  y 

2-1/2  -  12/15/6U-69  U/ 

2-1/2  -     3/15/65-70  p 

2-1/2  -     3/15/66-715/ 

2-1/2  -     6/15/67-72  P 

2-1/2  - 12/15/67-72  y 


100.11* 
100.  ll* 
102.01* 
101.22 
101.11 

101.09 
101.08 

101 .01* 

100.23 
100.23 


100.16 
100.16 

102 .06 
101.21* 
101.13 

101.  U 
101.10 
101,06 
100.25 
100.25 


Footnotes  at  end  of  Section  II. 


100.11 
100,17 
100,22 
100,26 
101.01 

100.10 
101.12 
101.16 
102.31 
101.18 

102.07 
101.19 
lOU.ll 
102.29 
102.18 


100.15 
100,15 
102,05 
101.23 
101,12 

101,10 
101.09 
101,05 
100,21* 
100.21* 


Change 

in 

mean 

from 

last 

month 


Yield 


-.02 
-.01 
-.01 
.00 
-.01 

+  .01 
+,03 
+  ,05 
+,03 
+  .06 

+  .05 
+  ,06 
+  .15 
+  .18 
+  ,20 


+  .09 
+  .09 
+  .09 
+  .07 
+  ,09 

+  .09 
+  .09 
+  .09 

+  .08 
+  .08 


To 

first 

caU 


l,06lt 

1.13 

1,20 

1,26 

1.35 

1.33 
1.1*6 
1.1*6 
1.52 
1.52 

1.57 
1.57 
1.85 
1.8U 
2.33 


2.20 
2.20 
2.31 
2,36 
2.39 

2,1*0 
2,1*0 
2.1*2 
2,1*5 
2.1*5 


Change 

from 

last 

month 


-.03* 

•,06 

-.01* 

-.05 

-.01 

.02 
.05 
.07 
.05 
.07 

,06 
,06 
.07 
,08 

.ou 


.03 
.03 
.03 

.02 
.02 

.02 
.03 
,02 
.02 
,02 


Issue 
date 


Price  range  ^ 


Since  first  traded 


I/15/U2 
5/15/1*2 
7/15/1*2 
10/19/1*2 
I*/15A3 

6/1/1*5 

9/15/1*3 

12/15/1*1 

3/31/1*1 

6/26/1*1* 


2/25/U2  106.08 


12/1/1*1* 

6/2/1*1 

2/1/1*1* 

10/2oAl 


6/1A5 
11/15/1*5 

5/5A2 
12/1/1*2 
1*/15/I*3 

9/15/1*3 

2/1/1*1* 

12/l/Ul* 

6/1A5 

11/15/1*5 


High 


Price 


103 ,22 
103 ,28 
10l*,00 
101*. 01 
10l*,07 

102.15 
101*.  18 
10U.26 
107. lU 
IOU.27 


105.00 
110.22 
107.16 
109 .18 


101*, 20 
101*, 21 
108,12 
108.03 
107,25 

107,21* 
107.23 
107.22 
106,16 
106.16 


Date 


3/7/1.6 
3/2/1.6 
3/2/1*6 

3/11/1*6 

3/U/U6 

3/11/1*6 
3/U/1.6 
3/11/1*6 
3/11/1*6 
2/18/1*6 

2/9/1.6 
3/11/1.6 
2/8/1*6 
l*/6/l*6 
l*/6/i*6 


i*/6/l*6 
l*/6/lt6 
l*/6/l*6 
l*/6/l*6 
l*/6/l»6 

1./6/1.6 
U/6/l*6 
U/6/lt6 
l*/6/it6 
U/6/lt6 


Price 


100.06 
100.01* 
100.03 
100.01 
100.08 

100,01* 

100,03 

100,01 
101.01* 

100,08 

100,16 
100,09 
101.30 

100,01 
100,01 


100.01 
100.01 
100.00 
100.00 
100.00 

100 .00 
100.00 

100.06 
100.09 
100.09 


Date 


8/5A2 
10/6/1*2 

8/5/1*2 
U/2/U2 

5/3/1*3 

11/1/1*8 
U/8A3 
12/5A2 
3/2QA1 
7/2l*/l*U 

2/18/^2 
12/19/1*1* 
12/26/1*1 

2/29/UU 
1/2/1*2 


In  191*8-1*9 


High 


Price 


12/2l*/l*8 

12/2l*/l*8 

8/17/1*2 

2/l7/l*U 

3/2/1*1* 

3/2/1*1* 

2/16 /1*1* 

12/19/1*1* 

12/13/1*8 

I2/13/U8 


101.09 
101.10 
101, lU 
101,18 
101.21 

100.19 
101.28 
101.28 
103.23 
101.31 

102.25 
102,00 

101*.  27 

103.10 
103 .00 


Date 


100,21 
100,21 
102,12 
101,29 
101,17 

101,15 
101,11* 
101,13 
100,28 
100.28 


1/5/1*8 
I/16/U8 
1/9/1*8 
1/6/1*8 
1/6/U8 

5/28/1*8 

6/1/1*8 
6/17/1*8 
6/17/1*8 

6/1/1*8  101. oi 

6/17/1*8 
6/1/1*8 
6/1/1*8 
6/1/1*8 
6/1/1*8 


Low 


Price 


6/1/1*8 
6/1/1*8 
6/2/1*8 
6/3/1*8 
6/3/1*8 

6/3/1*8 
6/2/U8 
5/21/1*8 
6/1/1*8 
6/l/l*8 


100. u 

100.17 

100.22 
100.26 
100.31 

100 .01* 
101.03 
100,31 
102,17 


Date 


101.23 
101,00 
102,21* 
101.08 
101,01 


100.01 
100.01 
101.09 
101.01 
100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


1/31/1.9 
1/31/1.9 
1/31/1.9 
1/31/1.9 
11/10/1*8 

II/1/U8 
U/26/l*8 
U/10/U8 

11/1/1*8 
U/2l*/l*8 

ll/U/l*8 
11/9/1*8 
U/3/l*8 
U/3A8 
11/3/1*8 


12/2U/U8 
I2/2U/U8 
11/9/1*8 
11/10/1*8 
U/l0/l*8 

11/2U/U8 
11/30/1*8 
U/10/1*8 
12/13/1*8 
12/13/1*8 


J^o 
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MAEKET  QDOTATIONS,  JAKUAEY  31,  19'*9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  6/ 

(Price  deelmala  are  32iidB) 


Amount 
out 

etandlne 
(Mil- 
lions) 


$1*91 

1,786 

1,186 

1,627 

755 

l,ll8 
725 
681 

2,611 
982 

919 

1,1*85 


50 


Price 


Description 


Treasury  Tionds; 
3-1/8*  -  12/15/1*9-52 
2-1/2  -  12/15/1*9-53 
2-1/2  -  9/15/50-52 
2-3/U  -  6/15/51-51* 
3  -     9/15/51-55 


2-1/1* 
2 

2-l/U 
2-7/8 

2-3/U 

2-3A 

2-3A 


12/15/51-53 
6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 

6/15/58-63 
12/15/60-65 


Panama  Canal  bonds: 


3* 


6/1/61 


101.29 
101.12 
102.12 
103.28 
lOl*  .28 

103 .07 
103.21 
105.11 
108.17 
109.10 


101.31 
101.11* 
102.11* 
103.31 


Cbanee 

In 

mean 

from 

last 

month 


101.30 
101.13 
102.13 
103. 29i 


103 .10 

103.25 
105.15 
106.21 
109.11* 


109.23    109.27 

110.08  110.12 


119.16 


121.00 


To 

first 

call 


IOU.3I  10l*.29t 


103 .08^ 
103 .23 
105.13 
108.19 
109.12 

109.25 
110.10 


120.08 


-.05 

-.02 

-.03 

.00 

-.01 

+  .01 

+.05 
+.15 
+  .09 

+.11* 

+  .23 
+  .20 


+1.16 


Yield 


.87 
1.00 

1.07 
1.09 

1.09 
1.13 

1.21 
1.1*0 

1.U5 
1.6s 

1.78 


1.23 


Change 

from 
last 
month 


.02* 

.07 

.01 

.05 

.01* 

.ou 
.05 

.10 

.07 
.07 

•  .09 
..06 


-.13 


Issue 
date 


12/15/3't 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


Price  range  2j 


Since  first  traded 


High 


Price 


U5.0U 
108.28 
108.30 
110.26 
U3.2U 

108.01 
107.25 
109.29 
116.02 
U6.I3 

117.01* 
119.00 


131*  .00 


Date 


12/12/ltO 
12/lO/ltO 
12/10/1*0 
ll/12/Ul 
12/30/1*0 

3/lO/U' 
1/12/1*6 
3/12/1.6 
1/12/1*6 
1/26/1.6 

1/15/1.6 
1/25/".^ 


Uw 


101.07 
96.19 
99.15 
98.16 

8e.o8 

101.08 

101.19 

102,02 

98.30 

98,10 

99.15 
99.1'* 


9/5/'.'*    75.00 


In  191*8-1*9 


High 


Price 


12/15/3'* 
U/8/37 

9/25/39 
yi/37 

l/U/32 

5/2U/IUD 
2/15/1.1 
7/21./1.0 
9/20/35 
l*/l/37 

9/25/39 
9/25/39 


6/18/21 


Date 


Price 


103.29 
102.21. 
103.18 
105.03 
106.06 

lOli.Ol* 
IOU.O9 
105.28 
109.16 
UO.O3 

UO.I6 
UO.28 


1/T/W 
2/19/1*8 

2/20/1*8 
5/2i*/l*8 
5/2U/W 

5/21/1*8 
6/1/1*8 
6/9/1*8 
6/1/1*8 
6/1/U8 

6/3/1*8 
6/1/1*8 


Lov 


122,12,.  1/9/1.8 


101.30 
101,13 
102,13 

103 .25^ 
10'..25i 

102 ,26^ 
102,16 
103.16 
106.28 

106 ,1U 

106. lU 
106.28 


U8.O8 


1/31/1*9 
1/31A9 
l/3l/>9 

n/k/ka 

ll/3/'.8 

ll/3/'*8 
llh/hS 
u73/l*8 
l/27/'*S 
1/26/W 

1/26/1.8 
1/27/1*8 


12/l/l.S 


Footnotes  at  end  of  Section  II, 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Governaent 
Table  1.-  Debentures:  Federal  Intermediate  Credit  Banks  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

DoBcrlptlcn  2/ 

Issue 
date 

YlalA 

Change 

m 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  j/ 

Issue 
date 

yield 

Change 

In 

n»an 

froB 

last 

Bonth 

— " 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$55 
53 
55 
20 
2U 

1.55*  -  2/1 A9 
1.55    -  3/1A9 
1.55    -  '*/lA9 
1.55    -  5/2/U9 
1.50    -  5/2/'*9 

5/1A8 
6/1A8 
7/1/1*8 
8/2/U8 
12/1/1*8 

1.50* 
1,50 
1.50 
1,50 

1.30* 
1.35 

1.35 
1.35 

1/ 
1.1*0* 
1,1*2 
1,1*2 
1,U2 

-.03 
-.03 
-.03 

$38 
62 
56 
32 
72 

1,65*  -    6/1/1*9 
1,65    -    7/l/'*9 
1,65    -     8/1/1*9 
1,60    -    9/l/'*9 
1,60     -  10/3/1*9 

9/1/1*8 
10/1/1*8 
II/1A8 
I2/1A8 

l/3/'*9 

1.55* 

1.55 

1.55 

1.55 

1.55 

1.1*0* 

i.uo 

1,1*0 
1,1*5 
1.1*5 

1.1*^ 

1.1*8 

1.1*8 

1.50 

1.50 

-.01** 

-.07 

-.07 

-.05 

-.05 

?ootnote 

9  at  end  of  this  seotlo 

in. 

Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  deolmale  are  32ndB) 


Amount 
out- 
standing 
(Mil- 
lions) 


$81* 

115 

120 

1*3 


1U6 
216 

186 
111. 


Description 


Price 


Bid 


Ask 


Federal  home  loan  hank  notes: 


1-5/8*  -  l./l5/'*9-B 

1.65  -  7/22/1*9-0 

1-3/1*  -  9/l5/'*9-D 

1-5/8  -  1/20/50-A 


100.01 
100.02 
100.05 
100  .OU 


100.03 
100. ou 
100.07 
100.06 


Tederal  land  bank  bonds:     3/ 


1-1/2*  -  10/1/1.8-50 

1-1/1.  -  5/1/50-52 

1-1/2  -  1/1/51-53 

2-1/1.  -  2/1/53-55 


99.28 

98.10 

98.20 

101.08 


100.00 
98.18 
98.28 

101.16 


100.02 

100 .03 

100,06 
100.05 


99.30 
98.  lU 

98.2U 

101.12 


Change 

In 

mean 

from 

last 

month 


.00 

+  .01 
+  .02 


+  .01. 
+  .20 
+  .20 
+  .12 


Yield 


To 

first 
caU 


1.31** 
1.1.6 
l.Ul* 
1.1.6 


1.51*2/ 
1.75  2/ 
1.83  2/ 
1.89 


Change 

from 

last 

BlO&til 


-.08 

-.12 


-.07 
-.18 
-.16 
-.10 


Issue 
date 


U/15/U8 
7/22/1*8 
9/15/1.8 
1/20/1*9 


8/1/U5 
5/l/''6 
1/2/U6 
2/1/U5 


Price  range  i/ 


Since  first  traded 


High 


Price 


100.03 
100.03 
100.06 
100.05 


101.10 
100.02 
101.22 
105.31 


Price 


12/7/1*8 
1/31/1*9 
1/31/1*9 
l/3l/'*9 


3/6/U6 
U/17/1.6 
3/U/U6 
3/12/1.6 


100. ooi 

99.315 

100.01 

100 .03 


99.19 

96.30 

97.30 

100.08 


In  191*8-1*9 


High 


Price 


8/23/1*8 
8/17/1*8 
9/22/1*8 
l/l9/'*9 


ll/U/i*8 
3/8/1*8 
3/8A8 

2/16/1*8 


100.03 
100.03 
100.06 
100.05 


100.00 
98.16 
99.00 

101.16 


Date 


12/7/1*8 
l/3l/'*9 
1/31/1*9 
l/3l/'*9 


1/28/1*9 
I/28/U9 
6/10/1*6 
1/27/1*9 


Lov 


Price 


100 .oo4 

99.3I5 
100.01 
100.03 


99.19 
96.30 
97.30 
100.08 


8/23/1*8 
8/17/1*8 
9/22/1*8 
l/l9/''9 


11/U/U8 
3/8A8 
3/8A8 

2/16/1*8 


1/  Hot  quoted  on  January  31,  19'.9. 

2/  Hot  issued  until  after __ January  3I,  191*9!  for  amount,  see  Table  3 
under  "Debt  Operations". 

3/  Prices  represent  the  mean  of  closing  bid  end  ask  quotations  in  the 
orer-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  New  York  Stock  Exchange.  "When  Issued"  prices  are  Included  In 
history  beginning  October  1,  1939-  D«te»  °T  hleh"  «»1  lo*».  ^ 
ease  of  recurrence,  are  the  latest  dates. 

U/  Included  in  the  aTerage  yield  of  long-term  taxable  Treasury  bonds 
as  shown  uMer  "Ylelde  of  Treaeury  and  Corporate  Bonds  . 


1/ 
6/ 


2/ 


Issues  which  comnerclal  banke  may  not  acquire  prior  to  a  specified  date 

(with  minor  exceptions).  ,  ^  _>   „i.<-v,  .~,  whMiv 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  Issue. 

Excises  issues  completely  held  by  Farm  Credit  **»i'^«5»"°","?ni^s 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

r^Tu^^l^Zit'.   '^iet  contention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  Issus  Is  selling  above  P*^!  ">«  y^'^* 
to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  below  per. 


V£ciir./yy^9w^iee'iR/» 


March  1949 


ki 


YIELDS   OF  TREASURY  SECURITIES    JAN.  31.  1949 

Based  on  Mean  of  Closing  Bid  and  Ask  QuoTarions 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 

The  mooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been  made  < 
which  are  due  or  callable  In  less  than  3  months  are  excluded 
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YIELDS  ON  TREASURE  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonde  by  Perlode 


1933. 

1935. 
1936. 

1937. 
1938. 


191*3- Jan... 
Feb . . . 
Mar... 

Apr . . . 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 
Sot. .. 
Dec. . . 
igUU-Jan. . . 
Feb... 
Mar... 

Apr . . . 
May... 

June. , 

July., 
Aug... 

Sept., 

Oct.., 
Nov . . 
Dec . . 

191*5- Jan. . 
Feb.. 
Mar.. 


191*8- Aug . 


7. 
lU. 
21. 
28. 


(Percent  per  annua) 


Partially 

tai-exempt 
Treaaury 
bonds  1/ 


Taxable 
Treaaury 
bonde  1/ 


High- 
grade 
corporate 
bonde 


Period 


Partially 
tax-exempt 
Treasury 
bonde  1/ 


Taxable 
Treasury 
bonde  l/ 


High- 
grade 
corporate 
bonda 


Period 


Partially 
tax-ex0Bpt 
Treaaury 
bonde  i/ 


Taxable 
Treaaury 
bonde  1/ 


Sept  U . 
11. 
18. 
25. 


19U9-Jan.  1. 

3- 
U. 
5. 
6. 
7. 
8. 

10. 
11. 


3.31 
3.12 

2.79 
2.69 
2.71* 
2.61 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.9"* 

1.95 
1.95 
1.93 
1.91 

1.9't 
1.9"* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 

1.87 

1.81 
1.75 
1.70 


2.U6 
2.1*6 
2.1*8 

2.U8 
2.U6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.U8 
2.1*9 

2.1*9 
2.U9 
2.1*8 

2.1*8 
2.1*9 

2.U9 

2.1*9 
2.U8 
2.1*7 

2.1*8 
2.1*8 
2.U8 

2.1*U 

2.38 

2.1*0 


h/ 


Annual  eerlos  -  calendar  year  averages  of  monthly  eerlea 


1*.38 
3.93 
3. 1*6 
3.19 
3.27 
3.12 


1939. 
191*0. 
191*1. 
19U2. 
191*3. 
19l*l». 


2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 

2.1*8 


2.92 
2.77 
2.67 
2.75 

2.6U 
2. 60 


191*6. 
19U7. 
191*8. 


1.66  1/ 


Monthly  eerlee  -  averages  of  dally  figures 


2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.60 
2.61 
2.63 
2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 

2.57 
2.55 

2.55  , 
2.61  2/ 

2,59 
2.58 

2.56 

2.51 


19U5-Apr.., 
May.., 
June. , 

July., 
Aug. ., 
Sept . 

Oct.. 
Nov.. 
Dec. . 

19l*6-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. . 

19l*7-Jan. . 
Feb.. 
Mar.. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51, 


Apr.. 
May.. 

June. 


2.39 
2.39 
2.35 

2. 31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 

2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 


2.1*9 
2.53 
2. 51* 

2.53 
2.56 
2.56 

2. 51* 
2.51* 
2. 51* 

2.U3 
2.36 
2.35 

2.37 
2.U1( 
2.U2 

2.1*1 
2.U1* 
2.50 

2.51 
2.51 

2.55 
2.1*8 
2.1*8 

2.U9 

2.1*9  2/ 

2.1*9 

2.50 


19l»7-Jjily. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19l*8-Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 

Dec. 

191*9- Jan. . 


Weekly  series  -  averages  of  dally  figures  for  weeks  ending 


2.U5 

2.1*5 
2.1*5 
2.1*5 

2.85 

2.88 
2.87 
2.86 

2.1*5 
2.1*5 

2.U5 

2.U5 

2.81* 
2.81* 
2.85 
2.85 

19i*8-Oct. 


Hov .  6 . 
13. 

20. 
27. 


2.1*5 
2.U5 
2.1*5 
2.1*5 
2.U5 

2.1*5 
2.1*U 
2.1*3 
2.1*U 


2.85 
2.81* 
2.8U 
2.81* 
2.88 

2.88 
2.86 
2.81* 
2.81* 


19l*8-Dec 


k... 
11... 
18... 
21*... 
31... 
191*9- Jan.  1... 


15. 

22. 
29. 


Dally  aeries 


y 


2.1*3 

2.76 

2.1*3 

2.76 

2.1*2 

2.75 

2.1*2 

2.75 

2.1*2 

2.7"* 

y 

2. 71* 

2.U2 

2.73 

2.1*2 

2.73 

191*9 -Jan. 


12. 
13. 
lU. 
15. 

17. 
18. 
19. 
20. 
21. 


2.1*2 
2.1*2 
2.1*2 
it/ 

2.U1 
2.U1 
2.U1 
2.1*1 
2.1*1 


2.73 
2.72 
2.72 
2.72 

2.72 
2.72 
2.72 
2.73 
2.72 


19l*9-Jan.  22. 
2U. 
25. 
26. 
27. 
28. 
29. 

31. 


2.37 
2.19 
2.25 
2.1*1* 


2.25 
2.2l* 
2.21* 

2.27 
2.36 
2.39 
2.U5 
2.1*5 
2.1*1* 

2.1*U 
2.U2 
2,U1 
2.UU 
2.U5 
2.1*5 

2.1*5 
2.UU 
2.1*1* 
2.1*2 


2.1*1* 
2.1*1* 
2.1*U 
2.U3 
2.U3 

2.1*3 
2.1*2 
2.1*2 
2.1*1 
2.UI 


High- 
grade 
corporate 
bonds 


y 
2.1*1 
2.U1 

2.1*1 

2.U1 
2.U1 

y 
2.1*1 


2.5b 
2.U> 
2.57 
2.81 


2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 


2.81. 
2.82 
2.81 
2.80 
2.77 

2.77 
2.75 
2.72 
2.72 
2.73 


2.72 

2.73 
2.73 
2.73 
2.73 
2.73 
2.73 

2.73 


Note:  Treaaury  bonds  Included  In  the  averages,  beginning  vlth  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time  for  years  shovn  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  aTeragea,  see  the  "Treaaury  Bulletin"  for  March  I9UU,  page  58; 
for  the  compoeltlon  of  the  high-grade  corporate  bond  aTerage,  see  the 
"Treasury  BuUetln"  for  July  191*7,  page  59,  and  January  I9U5,  P«ge  56. 
Treaaury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treaaury  by  the  Federal  Reserve  Bank  of  Hew  York,  beginning  September  2, 
I9I1I.  Prior  to  that  tlae,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an  lasue 
did  not  sell  the  yield  waa  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yielde  are  computed  on  the 


2/ 

y 
y 


basis  of  closing  prices  on  the  Hew  Tork  Stock  Exchange  and  the  Hew 
Tork  Curb  Exchange;  on  days  irtien  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonde,  see 
footnotea  to  the  "Treasury  SurTey  of  Ownership" , in  thia  issue  of 
the  "Treasury  Bulletin".  The  partially  tax-exempt  series  was 
discontinued  on  December  15,  191*5,  because  there  were  no  longer 
any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 
or  first  call.  ,,   _,^        ,  _ 

ATerage  revised  beginning  November  1,  191*1*.  Old  average  for 
November  191*^  wae  2.56^.  ,    „,,        ,  «  »,„4i 

Average  revised  beginning  April  1,  19U7.  Old  average  for  April 
I9U7  was  2.U7*. 
Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bulletin 


riBcal  yeetr 
or  month 


I9IH 

191*2 

19>*i 

19Wt 

19'»5 

19'*(' 

W^T 

igus 

191*8- January.. 
February. 
March 


April. 
Map... 
June. . 


July 

Auguat. .. . 
Septeaber. 

October... 
HoTember . . 
December . . 


Flacal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*8- January.. 
February. 
March . . . . 


April. 
May... 

June.. 


Table  1.-  Summary  by  Principal  Sourcesi/ 

(In  thouaands  of  dollars) 


July 

August. . . . 
September . 

October... 
November . . 
December . . 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treaflury 
Statement) 


7,361,675 
12,993,li8 
22,11*3,969 

1*1,681*, 987 
1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853,1*85 

3,9l*U,051 
1*, 210, 780 

6,080,31*1 

2,602,61*6 
2,859,079 
U,  536, 1*18 

1,997,705 
2,720,026 
U, 1*37, 896 

2,013,1*52 

2, 73"*, 371 
3,878,1*87 


AdJUB  ■taunt 
to  Dally 
Treasury 
Statement 


+10,11*1 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-U,051 

-261,582 
-U51,211 
+602,1*31* 

-1*02,201 
-280,301* 
+571,891 

-362,288 
-31*5,889 
+519,831* 
-259,1*68 
-310,71*3 
+691,920 


Total 
Internal 
revenue 
collections 


7,351,531* 
13,029,915 

22,368,721* 

1*0,119,510 
U3, 800, 338 
1*0,671,922 
39,108,273 
Ul,  861*,  536 

1*, 205,633 
1*, 661,991 
5,1*77,906 

3,00U,81*7 
3,139,383 
3,961*, 527 

2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,0li5,ll5 
3,186,567 


Income  and  profits  taxes 


Total 
Income 
ajod 
profits 


3,1*71,121* 

8,006,881* 

16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,019,756 
31,172,191 

3,1*73,292 
3,605,986 
U,6lO,l*8l 

2,157,321 
2,122,582 
3,160,156 

1,527,393 
1,91*2,1*81* 
3,115,U75 

1,1*29,91*7 
1,928,815 
2, 351*, 1*29 


Individual 
Income 


1,1*17,655 
3,262,800 
6,629,932 

18,261,005 
19,031*, 313 
18,70U,536 
19,31*3,297 
20,997,781 

2,982,971* 
3,253,691* 
2,312,899 

1,767,939 
1,837,052 
1,261*, 676 

1,077,1*59 
l,6UU,l*85 
1,11*9,228 

965,198 

1,61*8,952 
377,009 


Corporation 
Income  and 
profits  2/ 


2,053,1*69 
U,7l*J*,083 
9,668,956 

lu, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 

10,171*,  1*10 

1*90,318 

352,293 
2,297,582 

389,383 

285,530 

1,895,1*80 

1*1*9,931* 

297,999 

1,966,21*7 

1*61*,  71*9 

279,863 

1,977,1*20 


Mlscellaneoue  Internal  revenue  taies 


Total 

miscellaneous 
Internal 
revenue 


2,951*,  553 
3,837,670 
1*, 571,131 

5,353,336 
6,959,631* 
7,712,956 
8,06l*,152 
8,311,003 

63U,128 
6Ul,858 
728,31*3 

695,892 
658,771* 
690,250 

702,126 
729,278 
718,851 

715,632 

750,670 
71*3,1*65 


Capital 
stock  i/ 


166,653 
281,900 
328,795 

380,702 

371,999 

352,121 

1,597 

1,723 

12 

8 

12 

65 

1,135 

281 

2,176 

7 

10 

550 

17 
2,780 


Estate  and 
gift 


1*07,058 
U32,5l*0 
1*1*7,1*96 

511,210 
61*3,055 
676,832 
779,291 
899,31*5 

72,231 

55,917 

125,1*76 

117,783 
7l*,521 
60,937 

9l*,551 
55,66U 
58,957 

61,376 
57,681* 
61*,  999 


Liquor 


819,869 
l,0U8,l65 
1,1*23,1*80 

1,618,01*5 
2,309,861* 
2,526,162 
2,1*71*,  756 
2,255,320 

160,1*66 
162,631 
l6l*,ll*7 

l6l*,9l*l 
155,1*12 
171,51*9 

177,1*57 
186,083 
203,293 

217,368 

238,295 
17l»,958 


Tobacco 


697,712 
780,792 
923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

102,777 

88,71*8 

109,592 

U9,796 
106,821 
118,555 

103,11*2 
127,257 
113,191 

118,301* 

110,1*88 
92,869 


Total 

mq>loy- 

nent 


925,856 
1,185,362 
1,1*98,705 

1,738,372 
1,779,177 
1,700,828 
2,02U,365 
2,381,31*2 

98,213 
UlU,lU7 
139,083 

151,633 
358,028 
111*, 120 

130,1*73 

391*,  153 

83,735 

127,31*1 

365,630 

88,672 


Stanqi 


bployasnt  tozas 


Social  eecTirlty 


Old-aee 
Insurance 


687,328 

895,336 

1,131,51*6 

1,290,025 
1,307,931 
1,237,825 
l,U58,93l* 
1,612,721 

68,597 

258,71*7 

16,929 

1U1,8K) 

313,1*58 

8,008 

121*,  891 

321,610 

6,672 

121,267 

296,966 

1*,570 


Onaaploy- 
ment  In- 
surance 


BalLroad 
retire- 
ment 


100,658 
U9,6l7 
156,008 

183,337 
186,1*89 
178,71*5 
185,876 
208,508 

25,902 

130,097 

8,501* 

l*,37l* 

12,080 

890 

2,837 

11,850 

550 

2,786 

11,739 

1,628 


137,871 
170,1*09 
2U,151 

265,011 
281.,  758 
26i.,258 
379,555 
560,113 

3,713 
25,303 
U3,6l*9 

5,1*50 

32,1*90 

105,222 

2,71*5 
60,692 
76,513 

3,289 

56,921* 
82,1*71* 


39,057 
1*1,702 
1*5,155 

50,800 
65,528 
87,676 
79,978 
79,1*66 

7,187 
6,182 
6,115 

6,501* 
6,861 
7,119 

6,890 
6,390 
5,^*31 

5,990 

6,281* 
6,793 


Manufacturers' 
and 

retailers' 
excise 


617,373 
852,069 
670,012 

728,69U 
1,206,616 
1,U1U,717 
1,939,621 
2,119,21*8 

183,091 
200,977 
175,505 

161,591 
182,012 
185,308 

171,065 

188,681 

177,692 
l81*,lt20 
22U,752 


Miscel- 
laneous 


206,831 
1*00,501 
732,335 

1,075,1*02 
l,U30,l*28 
1,1*89,929 
1,551,11*0 
1,655,620 

108, 36U 
127,396 
11*7,1*96 

125,2U 
132,012 
ll*6,5<X) 

11*6,81*6 
180,231 
11*9,289 

13l*,352 

153,1*82 
176,316 


"source-  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
r^po^  by  coilectore  of  lnteiT>al  x^venue  for  coUectlons  by  type 

1/  sLlSee  collections  for  credit  to  certain  trust  accounts  for  Ter- 
rttones  and  Insular  posseselons,  etc.;  Includes  corporation  income 
tax  on  Alaska  Railroad. 


2/  Beginning  with  the  fiscal  year  19l*7,  collections  from  the  unjust 
^  e^chment  tax,  previously  carried  In  this  column,  are  Included 

with  other  repealed  taxes  under  "MlsceUaneous  . 
i/  Repealed  for  yeare  ending  after  June  30,  191*5. 
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DOLLARS" 
Billions 


INTERNAL  REVENUE  COLLECTIONS 


1934     '35      '36       '37      '38      '39      '40       '4!       '42       '43       '44      '45       46       147       '43      '49 


Individuol  Income  Taxes 


I.M 


1934 

■36              '38              '40 

■42 

■44 

■46 

■48 

A, 

2 

n 

Estote  and  Gift  Taxes 

_...,B1^ 

1934 

•36              '38              '40 

'42 

'44 

v»6 

•48 

Liquor  and  Tobacco  Taxes 


■■■■■■■■llllllli 


1934  '36  '38  '40  ^42  ^44  -46  '48 


Employment  Taxes 

111 

-■■■1 

lU 

'42 

Lil 

'44 

111 

'46 

1934 

'36              '38              '40 

'48 

Manufacturers'  and   Retailers' 
Excise  Toxes 


1934  '36  '38  '40  '42  '44  '46  48 


Other  Internal  Revenue 

«J 

•36              ^38              '40 

Ml 

•42 

111 

'44 

IL 

'46 

III 

1934 

'48 

^^5 
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INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bulletin 


Table  2.-  Detail  of  Collectlone  by  Type  of  Tax 

(In  thouflande  of  dollnre) 


Typ«  of  tax 


TTi>:"'««ttnd  profits  taxes: 
IndlTldual: 

Withheld  hy  omployere. 
Other: 

Current  2/ 

Back 


Total  IndlTldual  Income  taiee. 


Corpo~ it Ion: 

lnc(.Da  taxes: 
Current  2/. 
Back 


Excess  profits  taxes: 

Declared  Talue  ^ 

BeTenue  Act  of  19'»0  kj. . . .. 
Angr  and  HaTy  contracts  2/' 


Total  corporation  Income  and  profits  taxes. 
Total  income  and  profits  taxes 


Engloymsnt  taxes: 

Social  security  taxes: 

Old-age  Insurance 

Unomployiient  Insurance. 


Total  social  security  taxes. 

Railroad  retlranent 

Total  eHploynent  taxes 


Miscellaneous  Internal  reTenue: 
Capital  stock  tax  6/ 


Estate  tax. 


Gift  tax 

Liquor  taxes: 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax.... 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stUls  (special  taxes) 

Staaros  for  distilled  spirits  Intended  for  export. 
Case  8taii5>s  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Temented  malt  lliiuors • ••• •• 

Brewers;  dealers  In  malt  liquors  (special  taxes). 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  ( large) 

Cigars  ( small) 

Cigarettes  ( large) 

Cigarettes  ( small) 

Snuff •••• 

Tobacco  (chewing  and  smoking)... 

C Igarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 


conreyance,  etc ' ' 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

surer  bullion  sales  or  transfers 


Total  staap  taxes. 


Fiscal  year 


19l»T 


9,&t2,2d2 

8,950,272 
550,7'*3 

19, 31*3,297 


5,V4l,776 
613,320 


55,185 
3,566,178 


9,676,U59 
29,019,756 


1,'»58,93'» 
185,876 


I,6it4,8l0 
379,555 


2,02l»,365 


1,597 


708,79"* 


70,U97 


121,562 

1,563,800 

i*3,'*85 

2,906 

5U,291 

9,U1*3 

9 

746 

13,282 

153 

66l,i»l8 

3,662 

2,1*7'*, 756 


1(8,289 

66 

6 

1,145,262 

7,055 

36,548 

539 

1 

5 

1,237,768 


49,106 

21,963 
7,782 
1,127 


79,978 


1948 


11,533,577 

8,847,469 
616,734 


Tlret  6  months  of  fiscal  year 


Sixth  month  of  fiscal  ye 


20,997,781 


8,864,251 
987,248 


17,643 

305,251 

16 

10,174,410 

31,172,191 


1,612,721 
208,508 


1,821,229 

560,113 

2,381,342 

1,723 


109,965 

1,326,261 

34,983 

2,533 

58,429 

9,500 

7 

447 

12,036 

43 

697,097 

4,020 

2,255,320 


46,686 

66 

5 

1,208,199 

7,372 

37,024 

926 

1 

2 


1,  300,280 


50,771 

20,374 

7,867 

454 


79,466 


194« 


5,370,035 

1,932,973 
275,539 


7,578,547 


3,982,665 
272,628 


7,575 
200,957 


4,463,825 
12,042,372 


805,172 
26,661 

831,833 
274,286 


1,106,119 


209 


384,013 


8,467 


56,137 

774,578 

20,646 

1,577 

29,299 

6,391 

3 

281 

6,967 

33 

377,514 

2,748 


1,276,176 


24,358 

29 

2 

606,139 

3,535 

19,440 

487 


653,991 


25,609 

9,319 

4,245 

325 


39,499 


1949 


4,932,527 

1,631,894 
297,910 

6,862,331 


1948 
(Decemlwr  1947) 


5,066,282 
266,320 


8.392 

95,188 

32 


5,436,214 


12,298,544 


875,977 
31,390 


907,367 
282,638 


1,190,005 


5,540 


387,987 


5,243 


67,194 

699,875 

19,280 

1,414 

32,833 

6,453 

2 

208 

6,472 

13 

360,720 

2,990 

1,197,454 


24,328 

31 

3 

618,500 

3,613 

18,361 

414 


665,251 


24,458 

9,259 

3,870 

190 


37,776 


36,128 

351,237 
56,629 


443,994 


1,415,087 
47,566 


992 

24,465 


1,488,110 


1949 
(December  1948) 


1,932,104 


7,669 
1,406 


9,075 
102,861 


111,936 


42 


64,298 


1,096 


9,190 

135,172 

3,826 

182 

5,336 

147 

• 

58 

1,166 

1 

51,969 

75 

207,120 


3,681 

4 

* 

86,796 

452 

2,370 

81 


93,386 


4,397 

1,483 

728 

4 


6,612 


34,475 

280,080 
62,454 

377,009 


1,919,754 
39,879 


1,306 
16,481 


1,977,420 


2,354,429 


4,570 
1,628 


6,198 
82,474 


88,672 


2,780 


14,122 
97,689 

2,548 
398 

5,953 

140 
1 

14 

838 

1 

53,181 

73 


174,958 


3,459 

5 

1 

86,363 

618 

2,351 

72 


92,869 


4,267 

1,771 

738 

16 


6,793 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (Continued) 

(In  thoueemda  of  dollars) 


Type  of  tax 


m»c9llan»oug  Internal  r»y»nu»  ( eontlnmd) : 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  autonobiles  and  Botoroyoles 

Parts  and  accessories  for  autoBoblles . . . . 

Ilectrlcal  energy 

Ilectrlc,  gas,  and  oil  appliances 

Ileotrlc  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc. 

Phonograph  records 

Musical  instruaents 


Mechanical  refrigerators,  alr-condltioners,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

rireams,  shells,  and  cartridges 

Pistols  and  rerolrers 

Repealed  taxes 


Total  >anuf acturers '  excise  taxes. 


Betailers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations. 


Totea  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph, radio,  and  cable  facilities. 

I«oal  telephone  serrloe 

Transportation  of  oil  by  pipe  11ns 

Transportation  of  persona,  sto 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

AdBissions  to  theaters,  concerts,  etc 

Admissions  to  cabarsts,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  derlces 

Adulterated  and  process  or  ronorated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

HarcotlcB,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Flreanos  Act 

All  other,  including  repealed  taxes  not  listed 

aboTe 


Total  Blscellansous  taxes 

Total  miscellaneous  internal  rsTenue. 

atal  internal  revenue  collections 

IJustnent  to  Daily  Treasury  Statement . . . 


3tal  receipts  from  internal  revenue  (Daily  Treasury 
Statement) 


Fiscal  year 


1947 


fiE,015 

"•33,676 

17'*,927 

62,099 

20i»,68o 

99,932 

63,011* 

65,608 

23,180 

63,856 

8,l»92 

10,151 

37,352 

8,413 

25,183 

36,163 

17,051* 

9,031 

381* 

181* 

l,'»25,395 


97,Wl 

236,615 

8i*,588 

95,51*2 

51l*,227 


59,152 
252,7'^6 
161*,  91*1* 

16,988 
21*1*,  003 
275,701 

'8,560 
392,873 

63,350 

23,299 

20,1*32 

30 

5,87U 

792 

17,208 

8 

720 

1,551,11*0 

8,064,152 

39,108,273 

+271,136 


39,379,1*09 


>urce:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 

reports  by  collectors  of  internal  revenue  for  collect lone  by  type 

of  tax. 
i/  Excludes  collections  for  credit  to  certain  trust  accounts  for 

Territories  and  insular  possessions,  etc.;  Includes  corporation 

income  tax  on  Alaska  Railroad. 
2/  Current  collections  consist  In  general  of  taxes  paid  within 


1948 


80,887 

478,638 

159,284 

91,963 

270,958 

122,951 

69,701 

87,858 

24,936 

67,267 

7.532 

10,573 

58,473 

10,610 

32,707 

43,935 

l8,8e8 

11,277 

858 

92 

1,649,326 


79,539 

217,899 

80,632 

91,852 

469,923 


71,247 
875,255 
193,581 

13,773 

246,323 

317,203 

9,081 

385,101 

53,527 

25,499 
4,086 

19,271 

20 

9,806 

889 

25,704 

9 

305 

1,655,620 

8,311,003 

41,864,536 

-11,051 


41,853,485 


First  6  months  of  fiscal  year 


1948 


38,975 

251,960 

84,355 

38,682 

129,488 

62,770 

32,037 

42,299 

11,320 

34,634 

3,661 

4,969 

27,978 

5,514 

15,041 

20,920 

8,666 

6,343 

459 


820,073 

34,380 
97,214 
37,148 
41,921 

210,662 


44,76e 

135,9» 

96,148 

9,093 

135,433 

156,481 

4,134 

208,771 

28,367 

11,813 

3,379 

16,095 

12 

4,770 

386 

12,980 

6 

63_ 

868,670 

4,261,758 

17,410,249 

+209,921 


17,620,170 


1949 


39,971 
271,685 
84,015 
82,327 
133,986 
68,848 
37,508 
48,306 
12,440 
26,712 

2,946 

4,420 
39,474 

4,013 
17,935 
23,664 
10,729 

6,719 
406 


916,100 


27,982 
94,551 
38,580 
43,017 

204,130 


44,265 
161,790 
113,370 

9,963 
139.865 
178,723 

K}^ 

210,255 
26,486 
12,792 
8,981 
17,482 

15 

9,092 

395 

8,607 

6 

92 

940,540 

4,360,022 

17,848,572 


-66,635 


17,781,937 


Sixth  month  of  fiscal  year 


1948 
(December  1947) 


8,553 

49,04l 

15,630 

9,360 

30,001 

11,388 

6,153 

8,112 

1,741 

8,504 

752 

1,205 

4,538 

1,070 

2,894 

4,071 

1,620 

879 

75 


165,587 


12,354 

20,767 

7,641* 

8,546 

49,310 


9,1«)1 

33.079 

81,391 

1.800 

21.679 

32,326 

727 

38,031 

4,900 

2,066 

65 

395 


670 

39 

2,302 


168,877 

756,328 

2,800,368 

+877,373 


3,677,741 


1949 
(jjeosaber  1948) 


6,843 
53,870 
12,985 
15,131 
31,377 
13,447 
7,666 
9.301 

a. 798 

5.634 

613 

936 

6,575 

880 

5,841 

4.307 

1,354 

1,107 

73 


180,138 


9,876 

19,246 

7,413 

8,080 


4J*,6l4 


7,575 
36,273 
84,56s 

a. 316 

28,269 

34.572 

683 

38,100 

4,661 

2,076 

-346 

836 


1,122 

41 

1,565 


10 


176,316 

743,465 
3,186,567 
+691,920 


3,878,487 


i 


twelve  months  after  the  close  of  the  taxable  year  for  which  the 

return  was  filed. 

Repealed  for  years  ending  after  June  30,  19I16. 

Repealed  for  years  ending  after  December  31,  1945 . 

ttoder  the  Tlnson  Act. 

Repealed  for  years  ending  after  June  30,  191*5. 

Less  than  $500. 


■,",'s'^:5'i<';.  ■:'. 


kS 


Treasury  Bulletin 


MONETARY   STATISTICS 


Etid  of  fiscal 
year  or  month 


ig"*! 

19lt2 

19'^3 

19hh 

W"*? 

igiifi 

W"*? 

19U8 

19U8-JU17 

August... 
Septemter 

October . . 
November. 
December. 

19U9-Januai7  p 


Total 
money  in 
circula- 
tion 1/ 


9,612 
12,383 
17,U21 
22,50U 
26, 7W 

28,21*5 
28,297 
27,903 


27,866 
28,055 
28,118 

28,176 
28,331 
28,22U 

27,580 


Table  1.-  Money  In  Circulation 

(In  mlUlona  of  dollars  except  aa  noted) 


Total 
paper 
money 


8,932 
11,600 
l6,U92 
21,U38 
25,5'H 

26, g"*? 
26,91*2 
26,1*82 


26,1*U 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 


Cold 
certif- 
icates 
2/ 


63 
59 
57 
5U 
52 

50 

1.8 
1*5 


U5 
1*5 
U5 

UU 
1*U 
1*1* 


Silver 
certif- 
icates 


1,71'* 
1,751* 
1,61*9 
1,588 
1,651 

2,025 
2, 061 
2,061 


2,01*5 
2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 


Paper  money 


Treasury 
notes 
of  1890 

a/ 


United 
States 
notes 


300 
317 
322 
322 
323 

317 
320 
321 


318 
321 
319 

318 
320 
312 

308 


Federal 
Beeerre 
notes 


6,681* 

9,310 

13,71*7 

18,750 

22,867 

23,973 
23,999 
23,600 


23,588 
23,760 
23,820 

23,872 

23,99'* 
23,918 

23.386 


Federal 
Reserre 
Bask 
notes 


20 

19 

581. 

597 

527 

\t6k 
1.06 
353 


31*9 
3U5 
31*2 

338 
331* 
330 

326 


latlonal 

bonk 

notes 


150 
139 

132 
126 
120 

111. 

106 

99 


98 
98 
97 

97 
96 
95 

95 


End  of  fiscal 
year  or  month 


191.1 

191*2 

19'*3 

191*1* 

19'*5 

191*6 

191*7 

191*8 

191*8- July 

August. ... 
September. 

October . . . 
November . . 
December . . 

191*9- January  p. 


Coin 


Total 
coin 


680 
783 
929 
1,066 
1,205 
1,300 
1,355 
1,U21 


1,1*22 
1,1*32 
1,1*1*2 

1,1*51 
1,1.61* 
l,l*6U 

1,1*1*2 


Standard 

sliver 

dollars 


li 

61* 
103 
125 
lUO 
IW 
156 


157 
159 
jfio 

]iO 
161 

162 

162 


Subsidiary 
silver 


1*33 
501* 
610 
700 
788 

81*3 
876 
919 


917 
92>* 
930 

937 

9U6 

928 


Minor 
coin 


191* 
213 
236 
263 
292 

317 
331 
31.6 


31*8 
350 
352 

353 
356 
356 

352 


Money  In 
circulation 
per  capita 
(In  dollars) 


72.16 

91.95 

127.63 

162.98 

191.61 

199.99 
196. I16 
190.37 


189.83 
190.81 
190.91 

191.01 
191.79 
190.80 

186.21 


Source:  Circulation  Statement  of  Uhlted  States  Money.  2/ 

1/  Exclvdes  Bwney  held  by  the  Treasury,  money  held  by  or  for  3/ 
the  account  of  the  Federal  Reserve  Banks  and  their  agents, 

and  coin  estimated  to  be  held  outside  the  continental  limits  U/ 
of  the  United  States.  Includes  paper  currency  held  outside 

the  continental  limits  of  the  United  States.  P 


Gold  certificates  were  vlthdravn  fro«  circulation  in  1933. 

Treasury  notes  of  1890  lA  circulation  are  b*ins  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  in  process  of  retirement. 

Preliminary. 
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Table  2. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19'H. 
igks. 

191*3. 
19lk'». 

191*5. 
I9I16. 
I9U7. 
19'*8. 


19l*8-July 

AugiiBt 

September. 

October. . . 

November. . 

December . . 

19'*9* January  p. 


Source: 
P 


Gold 
($35  per 
fine  ounce) 


22,62lt.2 
22,736.7 
22,387.5 
21,173.1 

20,213.0 
20,269.9 
21,266.5 
23,532.5 


23,678.9 
23,725.1 
23,872.3 

2U,00U.2 
21*, 165. 6 
2U,2U3.9 
21*, 271. 2 


Dally  Treasury  Statement  and  Circulation  Statement  of  U. 
Preliminary. 


Silver 
($1.29+  per 
fine  ounce) 


U, 11*8. 7 
It, 306.3 
1*,298.5 
3,91*7.9 

3,685.8 
3,508.1* 
3,525.7 
3,571.0 


3,576.3 
3,577.8 
3,58U.l. 

3,588.1 
3,592.6 
3,596.7 
3,600. U 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 


15.5 
15.9 
16.1 
\5.7 

15.1* 
11*. 8 
lU.2 
13.2 


13.1 
13.1 
13.1 

13.0 
12.9 
12.9 

12.9 


Money.  For  detail  of  silver  monetary  etock,  see  Table  1*. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


L9l*8-July 

Aueust.... 
September. 

October. . . 
Kovember . . 
December.. 


191*9- January  p. 


Gold  assets 


,6U3.1t 
,991*. 5 
,736.1 
,726.3 
,937.8 

,618.8 
,06it.9 
,529.0 
.753.9 
,21*3.9 


iource : 
1/ 


23,678.9 
23,725.1 
23,872.3 

2l*,00l*.2 
21*,  165 .6 
2lt,2l*3.9 

2U,271.2 


Dally  Treasury  Statement  and  Circulation  Statement  of  U.  S.  Money. 
Coii5)rlses  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Peserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Gold  certif- 
icates 1/ 


15,278.6 
19,825.1* 
20, 561*. 8 
20,611.9 
19,821.0 

18,U97.U 
17, 911*. 1 
l8,U30.5 
21,5U.o 
23,010.0 


22,1*51.7 
22,509.3 
22,61*7.7 

22,770.3 
22,932.8 
23,010.0 

23,068.9 


Liabilities 


Gold  reserve 
against  U,  S. 
notes,   etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  ^ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


U08.9 
213.2 
215.3 
158.1* 
160.7 

165.1* 

191*.  8 

1U2.1* 

1,053.9 

1,077.9 


1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.8 
1,077.9 
1,01*6.2 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 
1/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund.' 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  mlUloDB  of  dollare) 


End  of  cedendar 
yeex  or  month 


1939 

iguo 

ig"*! 

W^s 

iyit3 

igH 

19U5 

19^ 

19l»7 

19U8 , 

19U8-July 

August ... 
September 

October. . 

WoTember . 

December . 

19U9-Januar7  p 


Silver  held  In  Treoeury 


Securing  silver 
certlflcateg  1/ 


SllTSr 
bttlllon  2/ 


,298.2 
,398.1 
,"•76.1 
,516.2 
,520.0 

,520.x 

,703.9 
,911.2 
,937.6 
,971.5 

1,956.'' 
1,960.0 
1,962.6 

1,965.7 
1,968.9 
1,971.5 

l,97lt.7 


Silver 
dollars 


U99.O 
U9U.6 
IfSU.l 
U68.3 
liOO.U 

376.5 
356.1* 
3U3.U 

337.2 
328.1 

333.0 
331.6 
330.6 

330.0 
329. U 
328.1 

328.2 


In  Geneml  7und 


Subsidiary 
coin  2/ 


5-3 
2.3 
3.5 
9.2 
lU.U 

12.5 
10.2 
lU.O 
13.1 
5.9 

9.2 

U.U 

9.3 

8.3 
5.0 
5.9 
8.U 


Bullion  for 
recolnage  U/ 


19.1 

1 


Bullion 
at  cost  2/ 


616.0 
657.'» 
662.3 
628.2 
551.8 

I1O5.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90.lt 
89.7 
89.3 
88.8 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


ItS.l 
52.5 
63.0 
78.8 
96.8 


U7.5 
137.5 
150.1 
156.3 
165.0 


Subsldlszy 
coin  i/ 


39'».1 

U22.h 
1*93.5 
587.3 
68k. 7 

771.6 
81.6.7 
901.1 
928.7 
971.5 


Total 
silver 
at  ♦1.29* 
per  fine 
ounce 


160.1 

9'»6.7 

3,576.3 

161.5 

91*9.2 

3,577.8 

162.5 

951.  .6 

3,58k.'' 

163.1 

960.2 

3,588.1 

163.7 

967.8 

3,592.6 

165.0 

971.5 

3,596.7 

16U.9 

971.0 

3,600.1* 

3,790.2 
li,060.0 
1*,2U.8 
1*,317.6 
'',207.3 
3,870.6 
3,512.8 
3, 51''. 2 
3,51*7.9 
3,596.7 


Source : 


Daily  Treasury  Statement  and  Circulation  Statement  of  U.  S.  Money. 

Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  leased  to  Office  of  Defense  Plants  of  the  P.r.C, 

etc.  (see  Dally  Treasury  Statement  for  amount).  Does  not  Include 

silver  lend-leased  to  foreign  governments  (see  191*6  Annual  Eeport 

of  the  Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.38+  per  fine  ounce. 


U/  Valued  at  ♦I.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 
to  ^Aether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 

p   Preliminary. 

♦   Lees  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  1/ 

(In  millions  of  ounces  or  dollare) 


Calendar  year 
or  month 


Silver 

production  in 
TAiited  States 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


19l*8-July 

August 

September. 
October. . . 
Hovember . . 
December.. 


63.9 
68.3 
71.1 
55.9 
U0.8 

35.7 
29-3 
21. U 
36.1 
36.1 

2.7 
2.3 
3.5 
3.0 
3.1* 
2.3 


Sliver  acquired  by  mints  and  assay  officss 


Hevly  mined  domestic 
silver  2/ 


60.7 
68.3 
70.5 
1*7.9 
5.5 


.9 
U.9  , 

30.3  h/ 
36.8 


Dollars 


1*0.1 
U8.5 
50.1 

31*. 0 

3.9 

• 

.6 

U.U 

27. U  U/ 
33.3 

3.7 
2.5 
3.2 
2.6 

3.0 
3.0 


Foreign  silver  ^ 


Ounces 


282.8 

139.8 

72.6 

IU.3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


31*3 -3 

208.0 

IU3.I 

62.1 

5.5 

• 

.9 

1*.9 

30.3 

36.8 

U.l 
2.7 
3.5 
2.8 
3.3 
3.3 


h/ 


Dollars 


160.6 

99.1* 

77.2 

UO.O 

3-9 

• 

.6 
U.U 

27. U  U/ 
33-3 

3.7 
2.5 
3-2 
2.6 

3.0 
3.0 


SOUPC6! 


2/ 


Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  vill  not  agree  with  the  annual  figures. 
For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  191*1 
are  suniarlzed  In  the  "Treasury  Bulletin"  for  August  I9U3,  pa«e  7U. 
Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  a*  71.11 
cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 


per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at 

6U.6U  cents  per  fine  ounce  from  December  3I,  1937,  to  July  1,  1939; 

at  71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6; 

and  at  9O.5  cents  per  fine  ounce  since  July  2,  I9U6. 
i/  Acquired  at  various  prices  averaging  approximately  51  cents  per 

fine  ounce. 
U/  Includes  0.2  million  ounces  valued  at  71.U  cents  per  fine  ounce 

totalling  $0.2  million,  and  30. 1  mlUlon  ounces  valued  at  90.5 

cents  per  fine  ounce  totalling  $27.2  million. 
•   Lees  than  50,000  ounces  or  $50,000. 


March  1949 


51 


_  MONETARY  STATISTICS 


End  of  calendar 
year  or  month 


193? . 
1936. 
1937. 
1938. 
1939. 
19'*0. 
19>*1. 
191*^. 
19l»3. 
19't't. 

191*5. 
191*6. 
191*7. 
191*8. 


191*8- July 

August. 

September . 

October. . . 
November.. 
December . . 

191*9- January... 


Seigniorage 
on  coins 
(allTer  and 
minor) 


18.5 


122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 


538.6 
51*2.9 
51*6.2 


550.1* 

551*. 0 
559.2 

561.6 


Table  6.-  Sei^lorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Misc.  silver 
(Incl.  silver 
bullion  hold 
June  11*,  I93U) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 


U8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

W.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Hewly  mined 
sliver  (Proc  _ 
Deo.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Source:  Office  of  the  Treasurer  of  the  IMlted  States. 

1/  These  Items  represent  the  difference  betveen  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
84.6 


80.1 
81.2 
81.9 

82.9 
83.8 
8U.6 

85.6 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 

580. U 

581*. 3 
58l*.3 
58U.3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 


Nationalized 
silver 
(Proo.  of 
Aug.  9,  I93I*) 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
3!*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,083.3 
l,08l(.U 
1,085.1 

1,086.1 
1,087.0 
1,087.8 

1,088.8 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


271*.  9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 


1U2.8 
137.6 
131*  .6 

131*.  2 
131.7 
129.9 
127.8 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  ajnount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


MM 


Period 


191*3 -Jan. -Mar., 
Apr . -June , 
July-Sept, 
Oct. -Dec. . 

L9l»U-Jan.-Mar.. 
Apr. -June. 
July-Sept . 
Oct. -Dec. . 

191*5- Jan. -Mar.. 
Apr. -June. 
July-Sept . 
Oct. -Deo. . 


Foreign  1/ 


-152. UO 

-187.03 
-219. U2 
-231*. 93 

-335.65 
-1*19.55 
-31*3.20 
-191*. 36 

-183.33 

-188.08 

-126.32 

10.02 


Table  7.-  Net  Treasury  Gold  Receipts,  by  Source 

(In  mllllona  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Domestic 


Newly 
mined  2/ 


I.2U 

-3.01 

6.66 

-3.23 

-3.61 

-7.11 

-5.67 

-12.70 

-17.89 
-18.1*8 
-llt.70 
-18.90 


Miscel- 
laneous 2/ 


.65 

1.77 

.35 

.72 

1.50 
.31 
.87 
.80 

1.10 
.85 
.85 

1.01 


Total 


-150.51 
-188.27 
-212.1*1 
-237.1*1* 

-337.76 
-1*26.35 
-31*8.00 
-206 .26 

-200.12 

-205.71 

-11*0.17 

-7.87 


1/  Gold  received  by  Importation  leas  gold  released  for  exportation,  in- 
cluding earmarking  transactions. 
2/  Receipts  less  seiles  to  domestic  Industry. 


Period 


191*6 -Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Dec. . 

191*7- Jan. -Mar.. 
Apr . -June . 
July-Sept. 
Oct . -Dec . . 

191*8- Jan. -Mar.. 
Apr. -June. 
July-Sept, 
Oct. -Dec... 


Foreign  l/ 


213.88 

1*1*.  77 

50.95 

2U1.81* 

-66. 7U 
793.00 
686.81 
799.82 

38U.63 
1*05.02 
331*. 65 
369.12 


Domestic 


Newly 
mined  2/ 


-21*. 15 
-31.56 
-13.61 
-15.86 

-1.28 

9.1*8 

.70 

-2. 51* 

-U.89 

-10.1*8 

3.81 

.90 


Miscel- 
laneous 3/ 


1.60 
1.1*5 
1.30 
1.31 

2.88 
1.1*0 
l.Uo 
1.59 


191.20 
13.80 
35.31* 

223.71 

-66.1*2 
803.93 
688.81 
798.59 

382.62 
395.91* 
339.86 
371.61 


i/  Eeceipts  of  domestic  coin, 
domestic  Industry. 


secondary  gold,  etc.,  lees  sales  to 
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CAPITAL  MOVEMENTS. 


Information  relating  to  capital  movements  between 
the  United  States  and  foreign  oountrlea  Is  presented  In 
four  sections.  Section  I  contains  the  principal  types 
of  data  on  capital  movements  by  years  beginning  with 
1935,  when  the  Information  was  first  compiled,  and  cur- 
rently by  months.  Each  type  of  data  Is  then  broken  down 
Into  Its  chief  components  In  the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data     are 


available  and  the  latest  month  for  which  preliminary  data 
are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  lii  these  four  sections  are  based  on  reports 
filed  each  month  by  beinks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

Publication  of  detailed  figures  on  oapltad  movements 
was  discontinued  between  the  March  19i(-2  and  the  November 
13^3  Issues  of  the  "Treasury  Bulletin",  but  data  omitted 
during  that  period  were  supplied  In  the  November  19!^ 
Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaanls  of  dollarB;  negatlTe  tigwne  liAlcate  a  nat  outflow  of  capital  froa  the  tfailtad  8t«t*s) 


Ceilwidar  ysor 
or  aontli 


1935  (Jan.    2,  1935-Jan.     1,  1936). 

1936  (Jan.    2,  1936-Deo.  30,  1936) ^ 

1937  (Dm.  31,  1936-Deo.  89,  1937). 

1938  (Deo.  30,  1937-Deo.  28,  1938). 

1939  (Dec.  29,  1938-Jan.     3,  19l*0), 
19ltO  (Jan.     U,  19ltO-l)ee.  31,  W"*©), 

19^1 

19'»S 

19k3 

I9U 

Wk? 

19k6 

19k7 

19tt8  p 

19Vd- Jannarj 

7ebmaz7 

Narcb 

Ajarll .^ ^ 

••■y 

Jme 

Jolj 

Augiwt <  • . . 

September 

October « 

Horeaber  p 

December  p , 


Het  oapltal 


l,UltO,686 

992,889 

1,226,722 

l»28,H2 

833,715 

287,39k 

'H2,956 

388,968 

1,198,735 

1,135,W3 

695,080 

8l»l,628 

-1*53,823 

-8V3,528 

626,121 

fS'^l 

1.286,893 

1,168,058 

k6i,35i» 

li»8,59H 

1,07'*, 375 

1,816,303 

-793,32'* 

-733,909 

325,663    r 

395,52'* 

206,559 

509,621 

-11*8,986 

1H,850 

-56,liOlt 

-209,636 
-92,012 

75,953 

97,515 
-113,778 
S,0W7  r 

Jl,636 
17U,2UU 
29U,010 


Analyeli  of  net  capital  moftmmit  In; 


Short- tern 
baidclng  funds 


-150,509 
61,897 
-HO, 599 

-180,399 

-33,582 

89,666 

115,215 
61.,  377 
59,133  r 

86,753 

lit7,312 

290,337 


Brokerage 
baloncaa 


6,039 

6,8U 

3l»,687 

31* 

38,990 

20,358 

-1*9 

3,513 

13,378 

8,589 

17, 79"* 

9,661 

-11,318 

-19,313 


-1,81*9 

-5,37k 
8,133 

8,751 

722 

-'*,599 

-8,673 
-3,91*3 
-5,133 

-2,91*3 

"♦,1*25 
-2,830 


T^^raDaaotlona 

U  dOBMtle 

■eonrltles 


316,660 
600,693 
2kk,6s6 
57,196 
-85,1*87 
-8k5,068 

-a6l,995 

>|6.599 

27,?67 

210,735 

-113,105 

-33l*,803 

-97,555 

-l8i*,656 


-7,369 
-87,9*9 

-39,935 

-58,888 

-9,63k 

-lk,8fi9 
-83,517 

V.693 

15»258 

l»,l»7l» 


Traneaotlona 
Is  forel^i 
•eenrltles 


125,158 
191,076 
267,008 

26,758 
U5,689 

78,156 

51,703 
-7,36k 
77,696 
93,k96 
-k6,6l7 
865,187 
39,012 
-99,093 


10,801 
k,66l 
k,Oll 

7,9k7 

-330 

560 

5,262 

-150,695 

6,319 

3,133 

7,2U9 
2,029 


Prelljdnar/. 
Serleed. 
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Knd  of  calendar 
j»aT  or  Bonth 


Section  I  -  Historical  Sununary 
Table  2.-  6aiort-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thoueande  of  dollars) 


1935  (Dec.  31,  1935) 

1936  (Dec.  30,  1936) 

1937  (Dec.  29,  1937) 

1938  (Dec.  28,  1938) 

1939  (Jan.  3,  1940) 
I9W)  (Dee.  31,  I9UO) 

I9IH 

19'>2 

19l»3 , 

19W» , 

191*5 

19lt6 

19t7 

iguSp 

19'*8-January 

Febrifflry 

March 

April 

Majr 

June 

July 

August 

September 

October 

November  p 

December  p 


Short- terH  clalJBs 


Total 


778,579 
672,611* 
651*,  990 
626, 0U2 
508,702 
383,978 

367,786 
21(6,673 
257,929 
329,691* 
392,766 
708,253 
9W,936i 
1,022,263 

l,017,022r 
l,03U,806r 
l,071,8l5r 

l,101,lt9l*r 
l,150,796r 
1,099, 770r 

l,066,888r 
l,08l,526r 
l,066,8o8r 

1,065,896 

l,021,lUlir 

1,022,263 


Payable 
in 

foreign 
currencies 


128,951 

lltO,911 

152, U37 

150,0ltlt 

66,71*5 

1»7,U77 

1»7,068 

30,916 

3lt,387 

5l*,603 

1*7,489 

98,119 

165,1*39 

100,371 

153,648 

1U9,869 

163,938 

169,805 
175,91*7 
90,1*31 

87,100 
89,517 
83,281 

87,069 

95,980 

100,371 


Payable  In  dollars 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

118,633 
72,01*8 
86,378 
105, U2I 
100,267 
319,639 
292,866r 
361,197 
37l*,136r 
393,803r 
396,003r 

l*15,67!vr 
1*23, 831r 
396,80Or 

388,656r 
1*20, 313r 
1*12, 552r 

390,1*82 

350,823r 

361,197 


Other 


1*88,365 
1*31*. 977 
385,636 
310,1*77 
268,719 
221,383 

202,085 
11*3,709 
137,161* 
169,670 
2U5,010 
290,1*95 
1*90,631 
560,695 
1*89,238 
1*91,13'* 
511,871* 

516,015 
551,018 
612,539 

591,132 
571,696 
570,975r 

588,3U5 
571*,  31*1 
560,695 


Short-term  liabilities 


Total 


1,301,1U2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 
3,938,232 

3,678,518 
1*, 205, 389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 
7,116,U19 
7,695,259 
7,033,996 
7,113,677 
7,110,087 

6.959.367 
6.975.087 
7,013,727 

7,096,060 
7,175,075 
7,219,510r 

7,305,351 
7,1*03,803 
7,695,259 


Payable  In  dollars 


Deposits 

of 

foreigners 


1,156,1*96 
1,U56,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3,352,223 
3,523,328 
l*,13l*,^12 
1*, 356, 501 
1*, 91*6,621* 
1*, 693, 911 
U,809,2U5 
5,197,255 
1*, 700, 775 
1*, 851*, 889 
U, 918, 327 

1*,  725, 818 
1*, 730,003 
1*,  71*5, 236 

1*,  810, 281 
1*, 81*8,1*  58 
U,88i*,883r 

1*,  871*,  758 
1*,  913, 853 
5,197,255 


Other 


1*6,795 
66,1*78 
209,597 
111*,  791 
135, 3U 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 

2,1*27,615 
2,280,867 
2,205,873 
2,135,967 

2,165,31*3 
2,175,701 
2,192,556 

2, 201*,  192 
2,21)6, 061 
2,260,908r 

2,358,091* 
2, 1*11*,  395 
2,1*27,615 


Payable 
in 

foreign 
currencies 


97,851 
99,951* 
82,983 
103,369 
60,828 
31,01*9 

19,677 
13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 
1*9,661* 
70,389 
52,351* 
52,915 
55,793 

65,206 
69,383 
75,935 

81,587 
80,556 
73,719 
72,1*99 
75,555 
70,389 


p   ProllmlBary . 
r   FeTlsed . 


Net 

short-term 
liabil- 
ities 


522,563 
950,703 
1,238,097 
1,577,11*3 
2,712,626 
3,55l*,25l* 

3,310,732 

3,958,716 

5,116, 97U 

5,267,081 

6,1*90,302 

5,772,009 

6,l67,l*83r 

6,672,996 

6,0l6,97l*r 

6,078,87lr 

6,038,272r 

5,857,873r 
5,82lt,291r 
5,913,957r 

6,029,172r 
6,093,5i*9r 
6,152,702r 

6,239,1*55 

6,382,659r 

6,672,996 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  nonth 


1935  (Jan.  2,  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Deo.  29,  1937) 

1938  (Dec.  30,  1937-Deo.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  191*0) 
191*0  (Jan.  1*,  19l*0-Deo.  3I,  I9U0) 

191*1 

191*2 

191*3 ;;; 

19W* 

191*5 !!! 

19116 

191*7 .'.', 

19l*8p 

191*8- January 

February 

March 

April 

May 

Jona 

JtOy 

August  

Septeiibar 

October , 

NoTember  p 

December  p 


p    Prellmlaary. 
r      EeTlsed . 


Short- tern  olalBs 


Total 


361,360 

70,  U9 

17,621* 

28,91*8 

117,31*0 

121*,  721* 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 

-2110,683 

-76,016 


-68,086 
-17,78U 
-37,009 

-29,679 

-1*9,302 

51,026 

32,882 
-11*. 638 
l«t,7l8r 

912 
1*2,063 
-1,119 


Payable 
In 

foreign 
currencies 


228,132 
-11*,  788 
-11,526 
2,393 
83,299 
19,268 

U09 

15,933 

-3,1*71 

-20,216 

7,UU 

-50,630 

-67,320 

65,068 


11,791 

3,779 

-11*,  069 

-5,867 
-6,11*2 
85,516 

3,331 

-2,1*17 
6,236 

-3,788 
-8,911 
-l*,391 


Payable  in  dollars 


Loans  to 

foreign 

banks 


-3,552 
31,868 
-20,191 
-1*8,601* 
-7,717 
58,120 

-3,515 

20,671 

-11*,  330 

-19,01*3 

5,151* 

-219,372 

26,773r 

-63,831 


-81,270 

-19,667 

-2,200 

-19,671 
-8,157 
27,031 

8,11*1* 

-31,657 

7,761 

22,070 
l*lt,159 
-10,371* 


Other 


136,780 
53,039 
1*9,31*1 
75,159 
1*1,758 
1*7,336 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-77,253 


1,393 

-1,896 

-80,7lW 

-U,1U1 
-35,003 
-61,521 

21,1*07 
19,1*36 

721r 

-17,370 

6,815 

13,61*6 


Short-tem  liabilities 


Total 


631,1*69 
358,023 
269,770 
300,020 
1,018,11*3 
716,901* 

-259,711* 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-Ul8,l*22 

636,207 

585,637 


-8e,i*23 
79,681 
-3,590 

-150,720 
15,720 

38,61*0 

82,333 
79,015 
l*^,*35r 

85,8!H 

105,21*9 
291,1*56 


Payable  in  dollars 


Deposits 

of 

foreigners 


587,331* 
333,1*07 
11*3,622 
37l*,l*l»0 
1,01*0,161* 
760,993 

-1*33,959 
105,607 
620, 88U 
220,576 
583,205 

-268,851* 
115,381* 
389,561 


-108,1*70 
151*,  Uk 
63.1*38 

-192,509 

1*,185 

15,233 

65,01*5 
38,177 
36,i*25r 

-10,125 

1*0,61*6 

283,1*02 


Other 


6,333 

19,683 

11*3,  U9 

-91*,  806 

20,520 

-11*,  310 

185,617 
385,365 
551*,  1*12 
-3,9U7 
692,265 
-16U,651 
511,788 
173,358 


23,357 
-7l»,99l* 
-69,906 

32,376 

7,358 

16,855 

11,636 
Ul,869 
ll*,8l*7r 

9^,186 

59,551* 
13,220 


Payable 
in 

foreign 
currencies 


37,802 

'»,933 

-16,971 

20,386 
-1*2,51*1 
-29,779 

-11,372 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

22,718 


2,690 

561 

2.878 

9,1*13 
1*,177 
6,552 

5,652 
-1,031 

-6,837 

-1,220 

5,01*9 
-5,166 


Net  moTe- 
ment  of 
short-term 
banking 
funds 


992,829 
1*28,11*2 
287, 39U 
328,968 
1,135,1*83 
8U1,628 

-21*3,522 

583,373 

1,168,058 

11*8,591* 

1,216,303 
-733,909 

395,52Ur 
509,621 


-150,509 

61,897 

-*0,599 

-180,399 
-33,582 
89,666 

115.215 
61*.  377 
59,153r 

86,753 

11*7,312 
290,337 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Summary 


Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  thouseoilB  of  dollara) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Deo.  31,  1936-Deo.  29,  1937) 

1938  (Deo.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  WltO) 
191*0  (Jan.  U,  19140-Ceo.  31,  WUO) 

I9UI 

igliS 

19^3 

19'»'»...s 

191*5 

Wltfi 

W"*? 

V?k8  p 


Domestic  stocks 


I9U6- January., 
rebruary. 
March. . . . 


April. 
Hay... 
June.. 


July 

August  . . , 
September 


October . . . . 
November  p. 
December  p. 


n.a. 
28U,206 

11(6,039 
96,383 
151,639 
136,853 
260,223 
367,6^9 
226,089 
369,186 


2U,915 
21,971 
19,875 

37,1*28 
!*0,5'*3 
39,7'*8 

29,997 
26,830 
26,276 

29,381 

38,1*79 
33,71*3 


Sales 


n.a. 
n..a. 
n.a. 
n.a. 
D.a. 
U73,052 

368,558 
75,1*88 
19U,6l6 
171,1*32 
357,655 
U32,109 
376,671* 
513,1*58 


32,362 
32,380 
1*6,332 

6U,66U 
81*,  797 
59,602 

1*1*,  770 
35,1*00 
30,820 

25,388 
27,171* 
29,769 


Net 


n.a. 
n.a. 
n.a. 
n.a. 
-188,81*6 

-222,519 
20,895 
-1*2,977 
-31*, 579 
-97,1*32 
-6U,it60 
-150,585 
-11*1*, 272 


-7,1*1*7 
-10,1*09 
-26,U57 

-27,236 
-1*1*, 25I* 
-19,851* 

-11*,  773 
-8,570 
-i*,5Ui* 

3,993 

U,305 

3,971* 


Domestic  bonds 


Purchases 


211,816 

171*,  952 
16U,218 
2Ul,299 
513,558 
377,717 
l*ll*,li70 
336,305 
279,196 


26,990 
12,206 
25,112 

19,059 
17,61*0 
35,867 

80,289 
U,035 

31,996 

1*1,1*23 

17,859 
19,780 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
278,032 

2lU,388 
138,511* 
170,555 
268,2l*l» 
393,390 
68l»,213 
283,275 
319,580 


26,912 
21,131 
26,60U 

31,758 
32,208 

25,6U7 

19 ,685 
25,982 

35,71*1* 

1*0,723 
13,906 
19,280 


n.a. 
n.a. 


-56,216 

-39,1*36 
25,701* 
70,71*1* 

2U5,31l* 

-15,673 

-269,71*3 

53,030 

-1*0,381* 


78 
-8,925 
-1,1*92 

-12,699 

-11*, 568 

10,220 

51*1* 
-1U,91*7 

-3,71*8 

700 

3,953 
500 


Total 
purchases 


1,302,681* 
2,68U,391 
2,273,381 
1,200,119 
1,0311,1*78 
506,022 

320,991 
260,601 
392,938 
650, 1*U 
637,91*0 
782,  U9 
562,391* 
61*8,382 


51,905 
31*,  177 
1*1*,  987 

56,1*87 
58,183 
75,615 

50,226 
37,865 

58,272 

70,801* 
56,338 
53,523 


Total 
sales 


■et  donee tic 
stocks  and 
bonds 


986,021* 
2,083,698 
2,028,755 
1,1U2,923 
1,U9,905 

751,081* 

582,9i«6 
21i»,002 
365,171 
1*39,676 
751,01*5 
l,Ui5,322 
659,91*9 
833,038 


59,271* 
53, 5U 
72,936 

96,1*22 

117,005 

85,21*9 

6i*,U55 
61,382 

66,561* 

66,111 

1*1, 080 
1*9,01*9 


316,660 
600,693 
2l*l*,626 

57,196 

-85,U27 
-2U5,062 

-261,955 

1*6,599 
27,767 
210,735 
-113,  W>5 
-33l*,803 
-97,555 
-18U,656 


-7,369 
-19,331* 
-27,91*9 

-39,935 

-58,822 

-9,631* 

-11*,  229 

-23,517 

-8,292 

l.,693 

15,258 

U,U7l* 


n.a. 

P 


Rot  available. 

Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Deo.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  191*0) 
191*0  (Jan.  U,  19l*0-Dec.  31,  191*0) 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8  p 


Foreign  stocks 


Purchases 


I9U8- January . . 
February. 
March 


April. 
May... 

June. . 


July 

August  . . . . 
September . . 

October .... 
November  p. 
December  p. 


n.a. 
n.a. 

n.a. 


23,278 
26,601 
37,328 
65,21*7 
57,118 

81,597 


6,126 
5,089 
7,1*1*9 

7,1*1*6 
7,381 
8,078 

5,257 
5,312 
7,835 

6,093 

7,327 
8,20U 


Sales 


n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
19,791 
22,078 
5'*,789 
65,610 
1*2,558 
96,732 


6,763 
1*,206 
8,11*2 

9,507 
13,991 
11,523 

8,003 
7,172 

7,1*88 

7,763 
6,073 
6,101 


Net 


n.a. 
n.a. 


3,1*87 

l*,523 

-17,1*61 

-363 

ll*,56o 

-15,135 


-637 

883 

-693 

-2,061 
-6,610 
-3,1*1*5 
-2,71*6 
-1,860 
31*7 

-1,670 
1,25'* 
2,103 


Foreign  bonds 


Purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

n.a. 
1*1*6,367 
311»,262 

318,113 
755,936 
658,71*1 

207,1*'^2 


26,001* 
15,235 
17,816 

20,962 
18,568 
2U,099 
18,386 
7,785 
11*,  368 

13,995 

15,967 
1U,277 


Sales 


n.a. 

n.a. 
372,158 
225,289 
31*7,269 
1*90,1*1*6 
631*,  289 
291,1*20 


1U,566 
U,l*57 
13,112 

10,951* 
12,288 
20,131* 

10,378 

156,620 

8,396 

9,192 

9,972 
11*, 351 


n.a. 
n.a. 


7l*,209 

88,973 

-29,156 

265,1*90 

21*,  1*52 

-83,958 


11,1*38 
3,778 
V,70l* 

10,008 

6,280 

3,965 

8,008 

-11*8,835 

5,972 

l*,803 

5,995 

-71* 


Total 
purchases 


661,256 
896,11*9 
1,016,188 
1*82,809 
561,236 
205,289 

185,261 
220,533 
1*^9, 6U5 
31*0,863 
355,1*1*1 
821,183 
715,859 
289,059 


32,130 
20,321* 
25,265 

28,1*08 
25,91*9 
32,177 

23,61*3 
13,097 
22,203 

20,088 

23,291* 

22,U8l 


Total 
sales 


536,098 
705,073 
71*9,180 
1*56,051 
1*1*5,51*7 
127,133 

133,558 
227,897 
391,91*9 
2U7,367 
1*02,058 
556,056 
676,81.7 
388,152 


21,329 
15,663 
21,251* 

20,k6l 
26,279 
31,657 

18,381 

163,792 

15,881. 

16,955 
l6,0U5 

20,1*52 


Net  foreign 
stocks  and 
bonds 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 

-7,361* 

77,696 

93,1*96 

-Ii6,6l7 

265,127 

39,012 

-99,093 


10,801 
l*,66l 
l*,011 

7,91*7 

-330 

520 

5,262 

-150,695 

6,319 

3,133 
7,2U9 
2,029 


n.a. 
P 


lot  available. 
Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II   -  Sinnmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thonsandt  of  dollars;   nggatlTe  flgureg  Indicate  a  net  outflow  of  capital   from  the  Palted  States) 


Coast  17 


l>irop«: 


United  KiB^dJB.. 

Tt'sne* 

Belgina 

Dsnaaric 

HnlaBl 

Qeraaayl/ 

Oreao* 

Italjr 

Loxembourg 

Netherlands 

Horwajr 

Bortu^al 

fiomania 

Spain 

Sweden 


Switzerland. . 
n.  S.  S.  H... 
Tu^slarla. . . 
Other  lurope. 


Total  lorope. 
Canada 


Latin  imerlea; 


Argentina. . 

BollTla 

Brazil 

Chile 

Colomhla. . . 
Costa  Slea. 


Cuba 

French  West  Indies  and  Stilana. . 
Merl  CO 


Netherlands  West  Indies  and 

Surinam 

Panama 

Pera 


Venezuela 

Other  Latin  America. 


Total  lAtln  America. 

Asia; 

Biiina  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Betherlands  laet  Indies. 

Philippine  Islands 

Turkey 

Other  Asla^. 


Total  Asia. 


Other  countries: 

Australia 

Sew  Zealand 

E^pt  and  Anglo-Egyptian  Sudan. 

Prench  Morocco 

tinlon  of  South  Africa 

All  other 


Total  other  countries. 

International  i/ 

Unidentified 


Orand  total. 


August 


-2,603 

'♦,982 

-8,079 

-68U 

-593 

U,UO 

-6,762 

31,367 
-611 

-9,251 
8,77*1 
2,1U6 

-651* 
-2,023 

-10,213 

-10,985 

-1U,159 

6.758 


-I5.05U 


-121,9lt9 


895 
1,531* 
3,9U8 

-2,728 

l,0lt9 

-106 

21,230 

-11*8 

16,753 

-396 

922 

2,667 

U2I 

-6,576 


39,'*65 


-6,103 

809 

-2,76U 

-10,980 
-695 
-2,951 
'►,306 
3,1*99 
1,831* 
1,191 


-11,851* 


-3,156 
1,763 
7,711 

263 

-1,965 

107 


1*,723 


-10,11(6 


1,037 


Net   capital  movaoent 


191*8 


Short-term  hanklnc  funds 


-U3,778 


September 


-21*, 268 

-U,702 

5,838 

-1,085 
-2,1*73 
25,1*38 

-2,123 

37,008 

-276 

-6,21+0 
-1*,182 
-7,681 

225 
-2,526 
6,iit8 

-23,207 
-3,307  r 

1,71*8 
lit.  987 


October 


S,3gg  r 


33,016 


18,939 
-25 
3,881*  r 

-5,501  p 
-5,317  r 

-1,302 

2,808 

-216 

319 

3,933 
-3,055 
2,31*2 

13,891* 
-10,21*9 


20,1*51*  r 


9,709 

-51*1* 

2,21*8 

-5,136 

819 

-8,175 

15,01(6 

-22,719 

2,11*3 

7,680 


1,071 


-3,037 

926 

-1*,188 

-150 
-3,66U 
9,1*52 


-661 


-3.717  r 


-1*38 


52,01*7 


16,982 
6,395 
-2,895 

-652 
-2,953 
19,685 

-2,058 

9,31*9 

-277 

-10,624 

1*5 

3,965 

-31*2 

171* 

1,317 

-6,176 

-8,709 

9,031* 

-3,007 


29.253 


18.636 


ll*,88U 
1,520 
5,1*1*2 

1*,988 

7,823 

-21* 

-13,825 
31* 

-2,291 
1,877 

629 

1,513 
,088 

1*1*6 


-I: 


23,212 


-1,056 
1,162 

-5,88U 

-1*,775 

-1,316 

U,i87 

2,365 

7,737 

-6,165 

6,510 


2,765 


676 

-1,163 

1*02 

781 

-1,051* 

9,950 


9,592 


6,1*18 


1,760 


91.636 


Norember  p 


26,91*2 

8,727 

-1*,17U 

3,1*28 
-1,559 
31,111 

1,608 

18,852 

l,Ul* 

13,861* 
13,607 
-1,396 

803 

5,01*7 

-6,168 

-9,618 
-l*,30l* 
8,987 
5,1*1*6 


112,317 


61(,903 


-17,636 
2,257 
U,5l*U 

-850 

9,21*1 

52I* 

-9,1*79 

1*1*2 

2,6u 

-700 

1*8 

-1,180 

-7,116 
-1,12s 


-18,1*16 


1*7,550 

-881* 

5,U3 

3,753 

-'•,511 

2,730 

-4,267 

-9,137 

-196 

2,855 


1*3,006 


1,536 

93 

-5,970 

369 

1,202 

-6,81*9 


-9,6i9 


-15,966 


-1,981 


171*,  21*1* 


Deceaber  p |     August 


152,171 
20,315 
17,091* 

1,051* 

1,91*9 

25,613 

1,1*97 

692 

131 

lit,  425 

10,234 

-4,411 

-640 
-4,921 
6,037 

11,761 

-7,159 

-3,407 

851 


243,286 


12.717 


156 

706 

8,359 

6,608 

6,432 

712 

-7,232 

-4 

-2,633 

1,478 
8,942 
1,867 

28,198 
6,704 


60,293 


16,572 
2,214 
2,597 

6,703 
3,561 

-7,937 

-10,183 

-13,626 

-34 

10,282 


10,149 


899 

19 

-2,902 

-567 
8,846 
-1,652 


4,643 


'36,189 


294,010 


-2,433 

6,730 

-9,099 

-729 

-592 

4,108 

-6,748 

31,604 

-614 

-1*,156 

2,625 

2,197 

-655 

-2,059 

-500 

508 

-10,979 

-14,171 

6,640 


1,677 


38,91»0 


944 
1,529 
3,979 

-2,952 
981 
-77 

20,321 
-143 

13,543 

-419 
-1,830 
2,630 

598 
-3,331 


35,773 


-1,270 

808 

-2,910 

-10,985 

-693 

-2,961 

4,295 
3,494 
1,828 
1,206 


-7,188 


-3,232 

1,764 

7,607 

224 

-2,039 

-5 


l*,319 


-10,195 


1,051 


64,377 


Septeinber 


-23,274 
-9,580r 
4,974 
-1,094 
-2,474 
25,415 

-2,109 

37,073 
-644 

-1,898 
-4,l4o 
-7,596 
285 
-2,448 
6,102 

-20,961 
-3^310r 

1,744 
14, 941 


U.006r 


28,724 


17,621 
-40 
3,717p 

-6,093r 
-5,354r 

-1,307 

2,583 

-213 

1,995 

3,914 
-3,554 
2,269 

14,026 
-13,062 


l6,502r 


16,024 

-543 

2,113 

-5,015 

823 

-8,173 

15,042 

-21,887 

2,152 

7,726 


8,262 


-3,474 

926 

-4,210 

-71 
-3,617 
9,319 


-1.127 


-3,775r 


-439 


59,153r 


1948 


16,535 
8,260 
-3,159 
-676 
-2,950 
19,717 

-2,046 

9,189 

6 

-7,463 

-308 

3,968 

-369 

280 

1,207 

-2,801 
-8,709 
9,040 
-3,032 


Noreaber  p 


36.689 


12,122 


14,861 
1,528 

4,873 

4,877 

7,770 

-59 

-13,900 

36 

-6,152 

1,823 
3,427 
l,4o8 

6,709 
-8,325 


18,876 


-655 

1,161 

-5,223 

-4,435 
-1,308 
4,185 
2,378 
7,^98 
-6,179 
6.525 


3,947 


334 

-1,163 

418 

749 
-1,157 
9,775 


8.956 

1*,402 

1,761 

86,753 

25,842 

8,781 

-4,728 

3,474 
-1,560 
31,122 

1,613 

18,877 

1,202 

16,495 
13,602 
-1,392 
803 
4,954 
-6,221 

-14,351 

-4,304 

8,987 

5,512 


108,708 


55,191 


-17,391 
2,220 
4,080 

-3,191 

9,201 

562 

-10,542 

398 

2,386 


-832 

-979 

-1,506 

-16,837 
-3,686 


-36,117 


51,909 

-890 

5,096 

3,821 

-4,492 

2,728 

-4,221 

-9,452 

-215 

2,870 

47,154 


1,534 

93 

-5,928 

319 

1,362 

-7,107 


-9,727 


-15,966 


-1,931 


147,312 


1/  Beginning  with  March  1947,  includes  transactions  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  1948,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  preTlously  included  with  India. 


Deceaber  p 


153,243 

16,453 

15,663 

1,082 

1,949 

25,600 

1,504 

431 

40 

16,834 
10,412 
-4,535 
-64o' 
-4,879 
6,087 

13,508 

-7,159 

-3,407 

767 


242,953 


5,121 


-274 

654 

6,853 

6,363 

5,806 

651 

-9,026 

-18 

-1,732 

1,441 
6,983 
1,767 
35,892 
l*,193 


59,553 


22,697 
2,216 
2,446 

6,655 

3,561 

-7,923 

-9,991 

-13,627 

-43 

10,254 


16,245 


644 

20 

-3,286 

-672 

8,838 

-1,879 


3,665 


-36,313 


-887 


290,337 


1/    l°cl"tlae  transactions  of  International  organizations  euch  as 

UNERA,   Inteniatlonal  Monetary  Fund,   and  International  Bank, 
p      Preliminary, 
r       Hevlsed 
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CAPITA!.  MOVEMEMTS. 


Section  II  -  &JBBiary  by  Countries 
Table  2.-  Net  Move«nt  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  tha«.«d.  of  dollT.;  lUgatlT.  flgar»  IndloU  .  B.t  ontflo*  of  oplt.1  fro,  th.  Oilt.d  Stat.,  or  n,t  ..!..  ty  f»,r.lo.r.) 


Coanti7 


nalt.d  Uasdoa. 

Vrane* 

Balcln 


rinlaad 

0«Taa*7 

OraM. 

Ital7 

lAxaaboorc.. 

■etharlaal. . 

lorwar 

Portocml.. •• 

^M^o4  a 

Spain 

SMdUl 


Suit i.r land.... 

U.   S.   S.  X 

Tb^.lvrla 

Othar  loropa . . . 


Total  loropa. 

OanadA* • • 

Latin  i—rteal 


Irgantina. . 

BollTla 

'Braill 

Chlla 

ColonMa.  ■  ■ 
Oo.ta  Blea. 


Ouba 

rr.noh  Va.t  India,  and  Oulana. 

M.xlco 

■atharland.  Ve.t  Indies  and 
SurlnaB 


P.ru 

T.n.iuala 

Othar  Latin  iaariea. 

Total  Latin  iaariea. 


A.la: 

CUna  and  Manchuria 

Traneh  Indo-Chlna 

Hone  Ion« 

India 

Brltl^i  Malaya 

Japan 

fatherland.  Xaat  Indie.. 

RilUpplne  leland. 

Torkay 

Other  Aalal/. 


Total  Aaia 

Other  eotmtrla.! 


Aoguat 


Inatralla. 

lev  Zealand ■ 

I^pt  and  Aa«lo-Kerpti*o  Sudan.. 


rreneh  Morocco 

Onion  of  Soath  ifrlea. 
Ill  other 


Total  other  cotmtrle.. 
International  t/ 


Onldentlfled. 
Grand  total. . 


-770 

-581 

8 

-13 

-3 

3 


-30 
-1 

•£1 

■-? 
U 

-7 

3 

-31 

U 


-5.671 


-967 


-1,000 

-1 

-120 
126 

-30 
-31 
258 

2,858 

-30 

6 

-35 

99 
157 


g,256 


"♦95 

1 
-60 

-U 
-1 
16 


-17 

1 

18 


hks 


-12 
-1 
-1 

15 
9 

1 


11 


HoTaMut  In  brofcaraf  halanea. 
I9W 


Saptaabar 


-1* 


-3,9'»3 


-150 
-382 
-209 

1 
21 

-5 
110 
369 

-1,899 

61 

3 

-65 

-3 

67 

-2,022 


-1*1 


-s.?**** 


353 


25U 
-1 
38 

225 

37 

1 

-16 

-1 

-1,953 


-385 


-199 
276 


-1,721* 


99 
-1 
131 
81 
-U 


3 
-563 

-32 


-286 


-21 

U2 

69 
-1*6 
23 


Oetobar 


67 


-5,133 


68 

-206 

161 

-1 

-29 

-U 

-22 

-296 

1*28 
17 

1 

27 

52 

-8e 

-6,615 


-2 


■oraabar  p 


-6r50^ 


-1,192 


-516 

-15 

36 

-12U 
11* 
30 

IU7 

-2 
3,503 

7 
-76 
-17 

60 
1,701 


l*,7k8 


103 

1 

-131 

-13 

2 

-8 
-36 

-2 

-3 


_:8L_ 


30 

-27 

-10 
uo 
-u 


92 


-2,9'>3 


188 
-363 

-80 

-3 


3 
-52 
-38 

-UTl 
-2U 


-2 
12 

-2,390 


-3,608 


190 


-165 

2 

123 

93 
122 

-52 

-931 

1 

-1*29 

20 

160 

-7 

9,553 

-600 


7,890 


7 

-1 
-U 

-67 

-2 

-3 
292 

-9 
-78 


135 


2 
-U 

2 

-VA 

12 


-132 


-50 


l*,U25 


Daoaabar 


213 

17 

20l» 

-8 

1 

-7 
-80 
-21 

-193 

-155 
11 

3 
-78 

2,872 
lUd 


TraaeactloB.  In  loac-term  leeurttlae,   doae.tte  and  foral^ 


2,927 


1,001* 


-25 

-5 

185 

239 
32 
39 

91*5 

13 

-996 

11 

1,720 

11 

-8,221* 
-813 


Aoguat 


-6.868 


-21 
-2 
12 

-11* 

1 

-16 

-3 

-1.9 

8 

50 


-3U 


32 

50 

1*9 

6 


1U3 


600 

-1,167 

1,012 

58 
2 
-1 

-Ik 

-207 

k 

-5,03k 
I5k 
-62 

8 

33 

-k3 

-6,k72 
-6 

75 


Septaabar 


-11,060 


-159,928 


951 
6 
89 

98 

98 

2 

651 

•I* 

358 

53 
2,7lt6 

78 

-276 

-3,k08 


1,'»36 


-5,388 
206 

16 

-1 

-6 

U 
22 

5 
-33 


-5,108 


393 


-2,830 


88 

105 

21* 
65 
111 


k9 


•vfk.zis 


-8U1* 

-l,7liO 

1,073 

8 

1 
2 

-9 

-175 

-1 

-3,01.3 

-103 

-88 

5 
-75 
-21 

-22U 

3 

k 

87 


-5,11*0 


3,939 


1,06U 

16 

129 

367 

1* 

21*1 

-2 

277 

U 

881* 

81 

67 
2,537 


5,676 


-6,l*lU 

1* 

-202 

-2 

1 

-269 

-9 

-lU 


-6,905 


I9W 


Ootohar 


1*58 
-20 

-11*8 

-1 

UO 


399 


58 


-1,973 


379 

-1,659 

103 

25 
-3 
-3 

-8 

182 

13 

-3,589 
336 

.1* 

-158 
198 

3,21*0 

-6 
27 


-933 


7,706 


539 

7 

533 

235 

39 

5 

-72 
358 

U7 

-2,782 

122 

319 
178 


.1*12 


-50U 
-530 

-387 
-8 

-5 
275 

16 
-12 


-1,095 


312 
11 

l>2 

-7 

186, 


51*1* 


912 
309 

631* 

-1*3 
1 

-11 
-8 
27 

-50 

-2,160 

816 

-U 


95 
Ul 

7,123 
135 


2,016 


7,826 


7,817 


9.?gg 


-80 
35 
3IH 
8,81*8 
-88 
.11* 

1,991* 

1*3 

65V 

112 
867 
333 
168 
3,161* 


9,811 


-U,366 

7 

21 

-1 

-19 

b 

-1*3 
83 
28 
63 


-U,g83 


-1,285 
3,8k5 
1,287 

-ao 

12 

3''l 

112 

-2,216 

-83 

U3 

-1*5 
88 

-'*,619 
-61* 


-38 

U8 
-16 
2U6 


2U0 


22,507 


-2,59l» 


6.598 


1*55 

57 

1,381 

6 

59k 

28 

8h9 

1 

95 

26 

839 

89 

530 
3,321* 


7,608 


-6,101* 

139 
62 
-1 

2 

-189 

50 

1 

-22 


-6,C62 


21*9 
-1 

358 

.11 


835 


I2I* 


6,503 


^     -      o-w.   ♦  -    B«.^     «n«  2/    Includoa  tranaactlona  of  Intematlooal  organltatlona  such  aa 

iJ    Baglmlne  »lth  J?»»ff7,W^. J^^IJ^;.****  ""  P-klatan,  B«r»,  —  2/    S!  Lt^tlonal  Iton.tar7  Tv^,  -^  International  Bank. 


CajloD,   prarloualy  Included  »lth  India. 


PrallalnaiT- 


v^tMrrj^yjia-^jusBii^y. 
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Country 


Ittrope: 


ITnited  Kingdom. 

ft-anoa 

Belglua 

Danaark 

Hnland 

Oarmaay  1/. 

Oraeee 

Italy , 

Lozeobourg 

Betherlandi 

Horwajr 

Portugal 

Rufflanla 

Spain 

Svedan 

Svltiarland 

U.    S.   S.  B 

TngoslaTia 

Other  lurope . . . . 

Total  Barope. . . . 


Canada. 


Latin  Anerica: 


Argentina. . 

BoIlTia 

Brazil 

Chile 

ColooMa. . . 
Costa  Rica. 


Cuba 

french  tfeet  Indies  and  Oulana. . 
Mexico 


Hetherlands  Vest  Indies  and 

Surinao 

Panama 

Peru 


Venezuela 

Other  Latin  inarlea. 


Total  Latin  imariea 

Asia; 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries : 


Australia. 

Hew  Zealand 

Igrpt  and  Anglo-Kgyptlan  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  3/ 


Dnldeotifled. 


Table  3.- 


Section  II  -  Summary  by  Countries 
Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousaada  of  dollars) 
Claims 


August 


23,57U 
123,122 

20,021 

626 
1*,590 

30,368 

U,052 

19,125 
310 

75,265 
17,210 

821 

20  r 

3,320 

5,213 

7,U66 

3 

17,002 

51,229 


'♦03,337r 


2U,699 


61, 2H 

3,0lilt 

178,723 

17,  m 

U2,l»6o 

1,1»89 

67,625 

11 

76,1U5 

1,U2U 

3,579 
It,  183 

20,765 
33,784 


511,917 


•^,157 

161 

3,863 

20,223 

787 

2,03lt 

373 

33,212 

1,989 

10,30U 


119,103 


Orond  total. 


3,603 

683 

2,233 

173 
9,870 
5,355 


21,917 


553 


l,08l,526r 


19U8 


September 


20,876 

12U,3lH  r 

17,698 

1,025 

3,779 

29,1*76 

3,278 

16,253 

32 

69,51't 

2U,2lH 

725 

19  ] 

5,U10 
2,27't 

7,596 

9 

11,301 

48,073 


385,920  r 


25,588 


6l,98U 

2,548 

173,278 

19,127 

40,203 

1,348 

61,390 

13 

72,251 

1,239 
4,111 
3,944 

18,778 
33,225 


493,439 


65,521 

120 

3,540 

19,455 

988 

7,630 

541 

29,468 

1,847 

11,936 


l4l,o46 


3,821 

1,087 

186 

133 
9,686 
5,097 


20,010 


805 


1,066,808  r 


October 


20,896 

122,965 

21,002 

1,145 

3,438 

33,644 

3,643 

16,955 

147 

69,775 
27,268 
715 
16 
5,485 
1,575 

7,351 

41 

11,060 

39,099 


386,220 


29,267 


63,760 
2,922 

174,954 

21,007 

39,755 

1,083 

65,498 

35 

76,619 

1,252 

4,002 

4,232 

20,8l4 

35,538 


511,471 


39,000 

81 

3,121 

20,038 

429 

6,054 

294 

34,241 

1,584 

12,484 


117,326 


3,857 
646 
261 

246 

11,069 

5,150 


21,229 


383 


1,065,896 


HoTember  p 


18,155 

117,105 

21,155 

3,130 

3,337 

30,448 

3,499 

16,500 

10 

57,215 

14,970 

509 

18r 
2,728 
981 

4,179 

3 

7,500 

39,031 


340,473r 


38,807 


66,848 

2,427 

180,023 

18,664 

33,742 

1,483 

72,350 

31 

72,743 

1,025 
3,849 
4,170 

18,071 
36,436 


5U,862 


25,866 

290 

3,512 

20,167 

525 

7,359 

382 

36,202 

1,747 

11,118 


107,168 


3,476 
590 
220 

301 
11,629 
6,172 


22,388 


kUS 


l,021,l44r 


December 


24,527 

120,780 

21,404 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8,365 

657 

23 
2,912 
l,4o4 

6,882 

2 

6,009 

29,744 


325,600 


39,848 


72,431 

2,736 

165,429 

15,215 

32,569 

1,914 

83,107 

30 

73,741 

1,639 
4,586 
4,438 

25,980 
32,748 


516,563 


25,994 

114 

3,353 

20,401 

397 

15,853 

1,948 
37,314 

1,405 
13,755 


120,534 


4,653 
503 
368 

184 
7,871 
5,693 


19,272 


446 


1,022,263 


1/  Beginning  with  March  I947,  includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

^     Beginning  with  January  1948,  Includes  data  for  Pakistan,  Burma  and 
Leylon,  preTlously  Included  with  India. 


Liabilities 


Augxist 


371,927 
168,008 
114,190 

'H,953 
25,369 
76,841 

24,965 

271,291 

15,710 

122,682 

66,008 
47,419 
6,964 
16,100 
45,658 

549,513 
'»^,735 
l'*,559 

106,656 


194g 


September 


2,130,548 


656,361 


345,955 

159,647r 

116,841 

41,258 

22,084 

101,364 

22,082 

305,492 

14,788 

115,033 
68,899 
39,727 
7,248 
15,742 
48,821 

528,682 
4i.,431r 
10,602 

118,441 


October 


2,124,137r 


685,974 


189,759 

13,007 

117,429 

55,933 

46,498 

8,636 

234,850 

976 

152,620 

17,775 
70,714 
48,418 
76,679 
192,949 


1,226,243 


146,361 
5,864 
47,176 
50,568 
14,747 
76,786 

36,672 
521,722 

22,388 
152,501 


208,150 

12,471 

115,701r 

51,496r 
38,887r 

7,188 

231,198 

765 

150,721 

21,504 
67,692 
50,448 
88,718 
179,328 


362,510 
166,531 
116,986 

40,702 

18,793 

125,249 

20,401 
315,383 

14,909 
107,831 

71,618 

43,685 

6,876 
16,097 
49,329 

525,636 
32,754 
19,401 

106,435 


November  p 


2,161,126 


701,775 


1,224, 26 7r 


1,074,785 


21,978 

5,547 

42,601 

11,107 
12,420 
57,615 


181,749 

5,280 

48,966 

44,785 
15,771 
74,209 

51,882 
496,091 

24,398 
161,859 


224,787 

l'',373 

122,250 

58,253 

46,209 

6,864 

221,406 

823 

148,937 


23,340 
71,010 
52,144 
97,463 
173,316 


380,557 
174,134 
112,767 
46,161 
17,132 
153,175 

21,870 

333,805 

15,974 

111,766 
72,922 
42,087 

7,681 
18,294 
42,526 

508,631 
28,412 
24,828 

111,879 


December  p 


2,224,601 


766,006 


1,261,175 


1,104,990 


151,268 


1,918,838 


17,032 


7,175,075 


18,722 

6,877 
36,344 

10,996 

8,619 

66,676 


154,573 

6,402 

1*3,324 

40,933 
13,904 

76,818 

54,013 
508,362 

17,956 
168.932 


210,484 

16,098 

131,399 

52,719 

'*9,397 

7,826 

217,716 

1,217 

147,447 

22,281 
64,128 
50,576 

77,883 
173,525 


1,222,696 


1,085,217 


148,234 


l,915,063r 


16,845 


7,219,510r 


19,092 
5,273 

36,837 

U,858 
8,845 

76,504 


193,348 

5,721 

48,811 

44,883 

9,508 

80,851 

49,880 
500,857 

17,904 
170,436 


1,122,199 


158,409 


1,919,465 


18, 184 


7,305,351 


20,387 

5,350 

30,868 

12,232 
10,767 
71,812 


151,416 


1,900.569 


16,316 


7,403,803 


540,172 
194,262 
128,679 
44,722 
19,107 
178,852 

21,098 

333,514 

16,027 

122,755 
76,729 
37,700 

7,046 
13,599 
49,036 

524,842 
21,252 
19,930 

103,359 


2,452,681 


772,168 


215,793 

17,061 

123,658 

55,633 

54,030 

8,908 

219,447 

1,198 

146,713 

24,336 
71,848 
52,611 

121,684 
174,030 

1,286,950 


216,173 

7,761 

51,098 

51,772 
12,941 
81, 422 

41,455 
488,342 

17,519 
163,327 


1,151,810 


22,208 

5,283 

27,730 

11,443 
15,847 
69,454 


151,965 


1,864.256 


15,429 


JJ 


7,695,259 


^i't^^l   *°^^  balances  of  International  organizations  such  as 
UNHRA,  International  Monetaiy  Fund,  and  International  Bank 
Preliminary. 
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Section  II  -  Summary  by  Ckjuntrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poiltlon  >t  eni  of  month  In  thouaanda  of  dollars) 


Country 


Stblt  'balance!   (du*  from  forelgnera) 


liuropa: 

United  EincdoB. 

Trance 

BelglTUn 


Seamark 

Pinlaad 

Oamaay 

Oreece 

Italy 

Luxeobonrg. .. 

Hetherlande.. 

lorw^r 

Port\ical 

Bomanla 

Spala 

Svaden 

Switzerland.. 
Q.  S.  S.  B... 
Tri^alaTla. . . 
Other  Soropa. 


Total  Inrop*. 
Canada 


Latin  Amerlee 


Argentina. . 

BollTla 

Brazil 

Chile 

Colombia. . . 
Coata  Blea. 


Cuba 

Trench  Veat  Indies  and  Oolana. . . 
Mezloo 


Hether lands  Vest  Indies  and 

Sorlnao 

Panama 

Peru 


Venetuela 

Other  Latin  imerlea. 


Total  Latin  imerlea 

Aala: 

China  and  Manchuria 

Trench  Indo-Chlna 

Hon«  Kong 

India 

Brltlah  Malagra 

Japan 

letfaerlanda  Kaat  Indies. 

Philippine  Islands 

Turkey 

Other  Aslaj/ 


Total  Asia 

Other  countries: 


19l»6 


Aoguat 


Australia 

How  Zealand 

Ippt  and  Anglo-Igyptlan  Sudan.. 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


1,039 

291* 

291 

6 

lU 

3 
3 

96 

255 

23 

23 

30 
1,195 

375 


September 


3,61*7 


U,7'»5 


970 

1 

1,613 

606 
192 

5,060 

10 

2,720 

9 

166 

95 

831 
2,655 


lit,928 


1,692 

31 
28 


1)98 

3 

37 


2,289 


3 

1 

k 

9 

51 


68 


25,677 


987 
1.82 
260 

6 

7 

I* 
1 

66 

313 

29 

27 

30 
1,250 

Uoo 


October 


3,862 


U,997 


1,606 

608 
168 


5,107 

10 

l,9't3 

12 

ito 
116 

8lU 
1,787 


13,096 


98U 
U90 
1U9 


19 

k 


320 
26 


k7 
1,3'»7 

U30 


3,912 


5,219 


1,075 

1 

1,586 

706 
190 

5,083 

Ik 

2,072 


299 
126 

8in 
83U 


12,835 


1,651 

1,685 

21 

16 

27 

2U 

89U 

3 

3U 

835 

31 

2,630 

2,595 

17 

3 

1 

1 

6 

7 

29 

13 
11 
37 

60 

65 

- 

- 

2U,6U5 

2U,626 

November  p 


= 


825 
551 
227 


19 

h 

1 

201 
500 

28 


37 
91*0 

U95 


December  p 


3,836 


!»,625 


71.1* 

2 
1,U78 

612 
226 

5,031* 

9 

2,1.07 


128 
109 

853 
758 


12,368 


1,390 

lU 
25 


681. 
11 
71 


2,195 


5 
31 
38 


83 


23,107 


869 
613 
179 

7 

20 

k 


139 

325 

U2 

6 

39 

1,357 

1.09 


Credit  balancsB  (due  to  foreigners) 


U,009 


l.,197 


780 

2 

1,353 

290 

312 

5,003 

1 
2,365 

5 

80 

108 

971* 
1,853 


13,126 


1,331 
11 
38 


697 

5 

25 


191.8 


August 


2,107 


3 

1 

81 
15 
Ul 


lUl 


23,580 


1,693 

3,922 
2,1.90 

38 

22 

26 
2UI 
560 

U,6T5 
783 
152 

76 

58 

261 

31,636 
26 

51.9 


U7,208 


U,633 


2,991 

38 
51.8 

1U.8 
67 
36 

1,751 

8 

7,267 

211 

2,66U 

86 

3,225 
3,61.0 


22,980 


1,065 

3 

123 

17 

U 

23 

22 

l,'»55 

30 

383 


September 


3,125 


36 

72 
66 
90 
68 


332 


116 


78,391* 


1,1*91 
3,728 
2,250 

39 

36 

22 
31*9 
929 
3,31*6 
902 
161 

15 

55 

328 

29,669 

26 
533 


1*3,879 


5,238 


3,060 

36 

579 

675 

80 

37 

1,782 

7 

1*,537 

222 

2,253 

99 

3,009 
3,01*8 


19,1*21. 


1,123 

2 

21.1* 

97 

23 

25 

1,288 

30 

31.8 


3,180 


29 

llU 

137 
1.2 
69 


391 


117 


72,229 


1/    Beglimli^  with  J^iuary  I9U8,   lncl,.lee  data  for  Pakl.t«.,  Bu™,   and  Ceylon,  prerlouely  Included  vlth  India. 
p      PrellBlnaiy. 


1,556 
3,530 
2,300 

39 

19 

18 
326 
633 
3,797 
926 
159 

15 

107 

263 

23,151 

26 
561 


Korember  p 


37,1*26 


l*,268 


2,831* 

22 
595 

61.9 

U6 

67 

1,905 

9 

8,169 

225 

2,336 

92 

3,096 
3,796 


23,9U 


1,260 

3 

108 

81 

25 

17 

1,193 

29 

31*2 


3,058 


U5 

87 

131* 

156 

66 


1.88 


U6 


69,267 


1,585 
3,228 

2,298 

37 

19 

21 

275 
595 
3,1*38 
895 
161 

15 
105 
265 

20,351* 

26 

U25 


December  p 


33,71*2 


3,861. 


2,338 

25 

610 

61.8 

271* 

15 

925 

5 
8,075 

21.5 

2,325 

68 

12,661 
3,120 


31,331* 


972 

2 

102 

15 


1,81.2 

3,307 

2,1*5^ 

28 

21 

lU 
19'» 
571* 
3,183 
565 
186 

15 

Uk 

139 

23,61*3 

26 

U87 


36.8U2 


72,173 


h.lUrt) 


2,31*9 

20 

670 

565 

392 

51* 

1,839 

10 

7,037 

253 

3,997 

78 

1*,558 
3,1*02 


25,221* 


892 
111 

11* 

1 


23 

lU 

7 
11 

1,331* 

27 

301* 

1,298 
29 

308 

2,793 

2.671 

52 

53 

83 

115 

128 
32 
79 

251* 
65 
88 

371* 

575 

66 

61. 

69,816 


March  1949 


Oovatrj 


Ihlted  IlDflloa. 

Aranoe 

Bel«lTa 


Dinaai^.. . 
Inland . . . 


Qreee* 

Italj 

Ldxaabeurg. 


■•tiwrlaali . 

lorvv 

Port\]«al . . . . 


Basanla. 
Spain... 
Svedaa. . 


Swltiarland. . 
U.  S.  S.  E... 
Ta<e*lsTla.. . 
Other  Xnropa. 

total  loropa. 


Canada. 


latin  iaerleat 
Argentina. . . . 

BoilTla 

Bratll 


Chile 

ColOB^la. . . 
CoBta  Blea. 


Cuba 

n-eneh  Vest  Indies  and 

Oolana 

Merleo 


Setberlands  Vest  Indies 

and  Sorlnaa 

Paxiaaa 

Pom 


Tenezuela 

Other  Latin  iaeriea. 

Total  I«tin  inerlea. 

Aslai 

China  and  Manchuria, 
freneh  Indo-Chlna. . . 
Hong  Eottg 


India 

arltlBh  Malagra. 
J^>an 


letherlaada  laat  Indies. 

ntillpplne  Islands 

fnrkex 

Other  Asia^. 

Total  Aaia 


Other  eonntriesi 

instralia 

Vev  Zealand 

Igypt  and  Aaglo-IgTptiaa 
Sadan , 


Trench  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  oountries. 
Unidentified 


Orand  total. 
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Section  III  -  Details  for  Month  of  October  1948 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Position  at  end  of  month  In   thousands   of  dollars) 


Total 

short-ten 

elalas 


20,896 

122,965 

21,002 

l.Ht? 

33,6'*U 

3,61*3 

16,955 

IU7 

69,775 

27,268 

715 

16 
5,U85 
1,575 

7,351 

Ul 

11,060 

39,099 


386,220 


29,267 


63,760 

2,922 

17U,95'> 

21,007 

39,755 

1,083 

65,U98 

35 
76,619 


1,252 
U,002 
1*,232 

20,8lU 

35,538 


5U,U71 


39,000 

81 

3,121 

20,038 

1(29 

6,05U 

291* 

3't,2lH 

1,58U 

12,1*81* 


117,326 


3,857 
61*6 

261 

21*6 

11,069 

5,150 


21,229 


383 


1,065,896 


Short-term  elains  payable  In  foreign  currencies 


Total 


10,730 

171* 

1,700 

72 

1 

30 

5 

11*8 


288 
70 
91* 

3 

71* 
106 

61*8 
2 

123 


1U,268 


7,733 


203 

129 

3 
7 

1 

361 
38,7U8 


1 
33 
90 

6U 
26 


39,666 


11*7 

15,561 
56 


1 
1,328 

5 
U,056 


21,162 


1,763 
1*2 

15 


2,383 
37 


l»,2l*0 


87,069 


Ibposits  of 
reporting 
baaks  aad 
bankers  vith 
foreigners 


8,872 
26 
87 

1*6 
1 
1* 


196 
31 

57 


9 
72 


357 
2 


61* 


9,825 


3,608 


151* 
11 

1 

355 
1,259 


17 
lU 


1,832 


106 

181 
1.6 


1 
1,155 


19 


1,516 


1,523 
1*1 


18 
2 


1,586 


18,367 


Osposits  of 
doaestic 
clients  with 
foreigners 


1/    Beginning  with  March  191*7,    Includes  balancee  in  accounts  opened 
by  occupation  authorltlee  for  foreign  trade  purposes. 


1,002 

97 

2 

17 
26 

5 

lUl* 


39 

3U 


3 
13 


281* 
U2 


1,708 


3,105 


U5 


37,081 


33 

68 

1*2 
2 


37,271 


32 
15,351* 


5 
1*,009 


19,1*00 


199 


199 


61,683 


Other 


856 

51 

1,611 


53 
5 

37 


52 
31* 


17 


2,735 


k 
U8 

2 

7 

1 

6 

1*08 

1 

1 

5 
10 


563 


26 

10 


173 
28 


21*6 


Ul 

1 


13 


2,365 
35 


2,1*55 


7,019 


Short -t era  elalas  payable  in  dollars 


Total 


10,166 

122,791 

19,302 

1,073 

3,1*37 

33,611* 

^,638 

16,807 

11*7 

69,1*87 

27,198 

621 

13 
5,1*11 
1,1*69 

6,703 

39 

U,o6o 

38,976 


3n,952 


21,531* 


63,557 

2,922 

171*,  825 

21,00U 

39,71*8 

1,082 

65,137 

35 

37,871 


1,251 
3,969 
U,1U2 

20,750 
35,512 


1*71,805 


38,992 

81 

2,971* 

l*,l*77 

373 

6,051* 

293 

32,913 

1,579 

8,1*28 


96,161* 


2,091* 
601* 

21*6 

21*6 
8,686 
5,113 


16,989 


383 


978,827 


Loans 
to 

forei^ 
banks 


2,963 

101,207 

6,609 

1*29 

10 

17,063 

2,510 
1,652 


26,381 

10,1U7 

6U 

1 

11*3 

6 

2,865 

11,000 

30,916 


213,966 
1,1*17 


1*0,605 

81*5 

9,026 

263 

8,215 

30 

1*5,296 
5,301 


1*9 

31* 

1 

3,11*3 
7,773 


120,581 


31*,  1*71* 

6 

1,558 

727 

9 

189 


lU,llt6 

131 

2,1*02 


53,61*2 


86 
11* 

37 

6 

86 
61*7 


876 


390,1*82 


Idability  of 
foreigners  on 
aeceptaaoes 
Bade  for 
their  aooounts 


2,527 

1*27 

5,330 

1*19 

3,020 

67 


7,306 


1,359 
51*1 


191 

807 

31 

321* 


22,31*9 


I*,8l0 


UU5 
2 

315 

2,1*62 

6,727 

31* 

10,781 
9,1*65 


502 
2,165 


32,899 


21*1 

71* 

207 

1,1*51 

21U 

1,1*01* 

161 
l*,26l. 

201 


8,217 


1,060 
106 


1,175 


69,1*50 


Other 


U,676 

21,157 

7,363 

225 

1*07 

16,1*81* 

1,128 

7,8U9 

11*7 

1*1,71*7 

16,510 

557 

12 
5,268 
1,272 

3,031 
39 
29 

7,736 


135,637 


15,307 


22,507 

2,075 

165,I*8U 

18,279 

21*, 806 

1,018 

9,060 

35 
23,105 


1,202 
3,931* 
U,1U1 

17,105 
25,571* 


318,325 


1*,277 

1 

1,209 

2,299 

150 

It, 1*61 

132 

1U,503 

1,1*1*8 

5,825 


31*,  305 


9U8 
1*81* 

209 

2U0 
8,591 
U,1.66 


ll*,938 


383 


518,895 


2/    Beginning  with  January  I9U8,    includes  data  for  Pakistan,  Buran 
and  Ceylon,   prcTlouely  included  with  India.  ' 
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Section  III  -  Details  for  Month  of  October  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Poaltlon  at   end  of  month  In  thoueands  of  dollars) 


Short-tern:  Uabllltlet  payable  la  forelgc  emrreneUc 


1/    Beglnnloe  with  March  V}U7,   Includoo  balancae   In  aocounta  opened 

b7  occupation  authorltlee  for  foreign  trade  purpoeee. 
2/     Beginning  with  January  WkS,    Include,  data  for  Pakletan,  Burna,   and 


Ceylon,   prevlouBlj  Included  with  India. 
2J     Includea  transactlona  of  International  organizations  euchaa 
UMFRA,    International  Monetary  Fund,   and  International  BanK. 


March  1949 
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Section  III  -  Details  for  Month  of  October  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(la  thousands  of  dollars) 


Country 


Iiirope: 


United  Kingdom. 

Prance 

Belgium 


Denraarlc. 
Inland. 
Oemaoy. 


Sreece 

Italy 

luxembourg. 


Netherlands. 

Horway 

Portugal . . . . 


Humani  a. 
Spain. . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  H. .. 
TugOBlaTla. . . 
Other  Surope. 

Total  Europe. 


Canada. 


Latin  America: 

Argentina 

BoliTla 

Brazil 


Chile 

Colonbla. . . 
Costa  Blca. 


Cuba 

Arench  Vest  Indies  and 

Qui ana 

Mexico 


Vetherlands  Vest  Indies 

and  Sorinan 

Panama 

Peru 


Venezuela 

Other  Latin  America. 
Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Hetherlanda  last  Indies. 

Philippine  Islands 

ISirkey 

Other  Aalal/. 

Total  Asia 


Other  ccuntries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa. . , 
All  other , 


TotEil  other  countries . 
International  2/ 

Unidentified 


Grand  total. 


Total 
purchases 


2,095 
1,921 

92 
It 
1 

5 

726 
119 

80? 

622 

91 


69 
262 

23,079 
1*9 


3"*, 737 


4it,587 


1,101* 

11 

692 

It3l 

1*8 

5 

1,205 
1,066 


60 

1,185 

166 

1*36 
1,1*01 


7,810 


311 
65 

11 

20 


21* 

370 

16 

57 


1*60 


11 

98 

75 

216 


2,0l6 


90,892 


Parchases  by  foreigners 


Domestic  securities 


Total 


3,696 
1,1*39 
1,11*9 

75 

1 

5 

692 

55 

216 

2l*l 
72 

63 

239 
21,305 

1*3 


29,291 


32,1*95 


761 

11 

228 

11*6 

10 
2 


1,017 


56 

1,119 

157 

1*06 
1,011* 


5,793 


276 
37 


20 
2 

17 

370 

10 

35 


775 


139 


11 

61 

19 

201* 


1*31* 


2,016 


70,801* 


Stocks 


2,353 
651 
853 

5i* 

1 

5 

512 

53 

1% 

232 

1*9 

63 
87 

12,628 
39 


Bonds 


17,73'' 


5,205 


728 

11 

228 

121* 

10 

2 


1,003 


1^3 

1,071* 

106 

371* 

855 


5,378 


178 
37 


20 
2 

6 

370 

10 

23 


651* 


139 


11 

61 

6 
193 


1*10 


29,381 


1,31*3 
788 
296 

21 


180 
2 

62 

9 

S3 


152 
8,677 


11,557 


27,290 


33 


13 
1*5 
51 

32 
159 


1*15 


121 


21* 


2,016 


1*1,1*23 


'oreign  securities 


Total 


1,099 
656 

772 

17 
1* 


31* 
61* 

591 

381 

19 


6 
23 

1,771* 
6 


5,1*1*6 


12,092 


31*3 

1*61* 

285 

38 

3 

339 
1*9 


U 
66 

9 

30 
387 


2,017 


107 


321 


1*26- 


20,088 


Stocks 


268 
599 
313 


33 

11*8 

1* 

19 


6 
23 


1,065 
5 


2,1*83 


3,025 


11 
12 


21* 
21* 


171 

1*9 


1 

33 

3 

13 
113 


1*51* 


lU 

12 

3 


Bonds 


831 

57 

1*59 

17 
1* 


31* 
31 

1*1*3 
377 


709 


2,963 


9,067 


332 

1*52 

261 

lU 

3 

168 


3 

33 

6 

17 
271* 


1,563 


21 
16 


- 

6 

- 

7 

1 

5 

5 
17 

35 

72 

68 

253 

23 

5 

11* 

56 

7 

96 

330 

- 

- 

- 

- 

6,093 

13 

,995 

Total 
sales 


1*,1H6 
3,751* 
1,818 

67 
7 
1* 

13 
5i*U 
106 

U,396 

286 

95 


227 
70 

19,839 

6 
22 


Sales  by  foreigners 


Domestic  securities 


Total 


35,670 


36,881 


565 

1* 

159 

196 
9 


1,277 
708 


13 

3,907 

1*1* 

117 
1,223 


8,222 


815 

595 

338 
28 


1,977 


11*8 

56 
82 
30 


316 


83,066 


2,813 
2,890 
1,266 

60 

7 
1* 

13 

38I* 

91* 

1*,023 

161 

81 


225 
65 

17,010 

6 
20 


29,122 


27,618 


31*0 

k 

128 

11*0 
9 


1,090 
651* 


13 

3,867 

Ul* 

90 


7,235 


579 

338 
28 


51 


1,933 


122 


203 


1/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon, previously  Included  with  India. 


66,111 


Stocks 


1,885 

2,006 

903 

60 
7 


11 

323 

61* 

2,916 

11*1* 

1*5 


222 
1*1* 

3,826 


Bonds 


928 
881* 
363 


2 
61 
30 


17,1*63 


2,51*3 


336 

1* 

123 

11*0 
9 


711* 
600 


13 

565 

kk 

90 
815 


1,107 
17 
36 


3 
21 

8,181* 

6 
13 


LI,  659 


5,075 


3,1*53 


628 
579 

338 
26 


376 
51* 

3,302 

1*1 


3,782 


177 


1,736 


193 


11 


197 


25,388  *0,723 


'oreign  securities 


Total 


1,603 
861* 
552 


160 
12 

373 

125 

11* 


2 
5 

2,829 


6,51*8 


9,263 


225 
31 
56 

187 
51* 

1*0 


27 
367 


987 


18 


1*1* 


26 


113 


16,955 


Stocks 


350 
1*77 
135 


125 
12 

151* 


1,538 


2,798 


l*,3U0 


1*6 
10 
21 

111* 
27 

31* 


27 
302 


581 


16 


28 


28 


7,763 


Bonds 


1,253 
387 
1*17 


35 


219 

125 

11* 


5 
1,291 


3,750 


i*,923 


179 
21 
35 

73 
27 


65 


1*06 


10 


28 


26 


85 


9,192 


2/  Includes  transactions  of  international  organizations  such  as  UNKRA 
International  Monetary  Fund,  and  International  Bank. 
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Country 


Ifalted  Klnedoa. 

Trance 

Belelna 


Deimark . .  • 
n.nland . . . 
Oemaojr^. 


Greece 

Italy 

loLxem^ourg. 


HetherlandB . 

Horvay 

Portugal . . . . 


Bojnanlft. 
Spain.. . 
Sweden.. 


Svitxerland. . 
U.  S.  S.  E... 
To^Blarla.  ■  ■ 
Other  lurope. 

Total  lorop*. 


Canada. 


Iiatin  Aaerlea: 
Argentina. . . . 

BollTla 

Brazil 


Chile 

ColoiD'bla. . . 
Coeta  Siea. 


Oaba 

Trench  Veet  Indies  and 

Oalana 

Mexico 


Vetherlande  Vest  Indlee 

and  Sorlnan 

Paneaa 

Pern 


Venezuela 

Other  Latin  inerlea. 

Total  Latin  ioerlea. 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1948 
Table  1.-  Short-Tern  Claims  on  Foreigners 


(Position  et  end  of  month   In   thousands  of  dollars) 


Total 

Bhort-tam 

clalne 


lalal 

China  and  Manchorla. 
french  Indo-Chlna. . . 
Hong  long 


India 

British  Malaya. 
J^>an 


■etherlanda  last   Indies 

Philippine  Islands 

Tnxkey 

Other  Asia  2/. 

Total  Asia 

Other  conntrlesi 

Anstralla 

lev  Zealand 

l^Tt  and  Anglo-loptlan 
Sadan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries.. 
Onldeatlfled 


OriBd  total. 


2U,527 

120,780 

21,U0U 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8,365 

657 

23 
2,912 
l.ltOU 

6,882 

2 

6,009 
29,7'ti( 


325,600 


39,81*8 


72,U31 

2,736 

165, U29 

15,215 

32,569 

1,91'* 

83,107 

30 
73,71*1 


1,639 
1*,586 
It,  1*38 

25,980 
32,71*8 


516,563 


25,991* 

lilt 

3,353 

20,1*01 

397 

15,853 

1,91*8 
37,311* 

1,1*05 
13,755 


120,531* 


l*,653 
503 

368 

181. 
7,871 
5,693 


19,272 


Uit6 


1,022,263 


Short-tern  clalns  peyahle  In  foreign  enrreaeles 


Total 


11*,  390 

215 

1,691 

57 

30 

5 
11*6 


261 
71 
31* 

3 

68 

135 

51*9 
2 

161 


Deposits  of 
reporting 
hsnks  and 
bankers  vlth 
foreigners 


17,818 


17,628 


200 

31 

2 

5 

1 

1,700 

1* 
38,285 


1 

3 

20 

32 
162 


1*0,1*1*6 


1 

156 

15,876 
25 


100,371 


11,61*6 
62 
136 

31 

6 


185 
36 
33 


3 

97 

265 
2 

111 


Deposits  of 
domestic 
clients  vlth 
foreigners 


12,615 


13,083 


153 
16 


1,691* 


18 

19 
130 


2,899 


105 

678 
23 


32,lU8 


1 

- 

1 

1,1*92 

5 

3,935 

1 
1,1*1*9 

31 

21,1*92 

2,287 

1,331* 
72 

1,133 

72 

33 

3 

1,375 
173 

31* 
22 

2,987 

1,26U 

- 

- 

1/    Beginning  vlth  Itorcb  I9I17,   Includoa  balezicea  In  accounts  opened 
by  occupation  authorltlee  for  foreign  trade  purposes. 


307 

98 

3 

17 

21* 

5 

lUO 


Ul 

31* 


3 
12 


271* 


U2 


1,000 


2,752 


1*3 


37,102 


10 


37,155 


1 

29 

15,171* 

1 


5 
3,88U 


19,091* 


181 


181 


60,182 


Other 


2,1*37 

55 

1,552 


35 

1 
1 


53 
38 


1*,203 


1,793 


1* 

15 

1 
5 

1 


U 
315 


1 
3 
2 

3 

32 


392 


21* 
2 


1*3 
20 


30 


1,31*1 
151 


Short -ter»  clal«s  payable  In  dollars 


1,51*2 


8,01*1 


Total 


10,137 

120,565 

19,713 

552 

3,363 

30,1*95 

1,218 

15,632 

23 

51,109 

8,29U 

623 

20 
2,8U1* 
1,269 

6,333 

6,009 
29,583 


Loan* 
to 

forel^ 
banks 


Liability  of 
foreigner*  on 
aeceptaaoes 
aade  for 
their  aeeounts 


307,782 


72,231 

2,736 

165,398 

15,213 

32,561* 

1,913 

81,1*07 

26 
35,1*56 


1,63a 
i*,583 
U,l*l8 

25,91*8 
32,586 


U76,117 


25,993 

llU 

3,197 

i*,525 

372 

15,852 

1,91*7 

35,822 

1,1*00 

9,820 


99,01*2 


3,319 
1*31 

335 

181* 
6,U96 
5,520 


16,285 


Ult6 


921,892 


U,889 

103,1*17 

6,761 

65 

531* 

17,3i*'» 

31*1 
2,287 


5,029 


131,170 


22,827 
1,630 

1*95 

13 

526 

1,177 

15,673 

U8 

3,028 


1*5,1*17 


UU9 

k 

75 
1*52 


980 


361,197 


1,781. 

737 

6,265 

187 
2,588 

67 


5,81*8 


12,616 

1*51 

U8 

385 

2U1 

2 

1 

505 

72 

* 

2,1*98 

299 

6,000 

25,613 

379 

183,1*1*2 

18,782 

188 

3,578 

U5,828 

539 

7,071* 

187 
958 

53 

8,236 

12 

1,082 

8,226 

55 

53,928 

18,007 

5,335 

9,111* 

16 
5.120 

969 

3,809 


1*2,1*07 


lU 
111* 
31*3 

1,788 
158 
51*9 

61*1* 
It, 966 

526 


9,102 


1,771* 
103 


1,877 


75,71*6 


Other 


3,I*6U 
l6,UU 
6,687 

300 

2Ul 

13,08lt 

877 

7,1*97 

23 

38,108 

7,602 
573 

19 
2,339 
1,197 

3,536 

9 
3,591 


105,558 


18,U5U 


26,216 

2,197 

157,366 

1U,078 

16,102 

1,81*6 

9,1*72 

26 

21,007 


1,638 
'',583 
l*,lt02 

19,859 
23,71*8 


302,51*0 


3,152 

1,221* 

2,21*2 

201 

ll*,777 

126 

15,183 

1,352 

6,266 


1*1*.  523 


1,096 

328 

331 

109 
6,1*96 
5,068 


13,1*28 


Ul*6 


U8U,9U9 


2/    Beginning  with  January  191*8,    Includee  data  for  Pakistan,  Burma, 
and  Ceylon,   previously  Included  with  India. 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1948 
Table  2.-  Short-Term  Liabilities  to  ForeignerB 


Country 


Europe: 

United  Eingdom. 

IVance 

Belgium 


Denmarlc . . . 
island. . . 
Oermanyi/  . 


Oreece 

Italy 

Imzem'bourg. 


Netherlands . 

Sorway 

Portugal . . . . 


Rumania. 
Spain . . . 
Sweden.. 


Swltierland. . 
U.  S.  S.  B... 
Yugoslavia. . . 
Other  Xaropc. 

Total  Europe. 
Canada 


Latin  icerlca: 
Argentina. . . , 

Bolivia 

Brazil 


Chile 

ColooMa. . . 
Costa  Rica. 


Cuba 

French  Vest  Indies  and 

Qui  ana 

Mexico 

Netherlands  Veet  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aela: 

China  and  Manchuria. 
Prench  Indo-Chlna. . . 
Hong  Eong 


India 

British  Malaya. 
Japan 


Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  countries; 

Australia 

New   Zealand 

E^pt  and  Anglo-Egyptian 
Sudan 


Total 
short- 
term 
liabili- 
ties 


5''0,1T2 

igit.seg 

128,679 

It  It,  722 

19,107 

178,852 

21,098 

333,  Silt 

16,027 

122,755 
76,729 
37,700 

7,0U6 
13,599 
't9,036 

52it,8lt2 
21,252 
19,930 

103,359 


(Position  at  end  of  month  in  thousands  of  dollars) 


Short-term  llahllltles  payable  in  dollars 


Total 


2,lt52,68l 


772,168 


215,793 

17,061 

123,658 

55,633 

511,030 

8,908 

219,  It  1*7 

1,198 
1^+6,713 


Sit,  336 
71,8it8 
52,611 

121,68lt 
171*,  030 


1482,873 
19't,067 
128,281 

1*14,636 

19,107 

178,838 

21,071 

333,1110 

16,027 

122,660 
76,61*8 
37,1*58 

7,0U6 
13,5111 
1*8,301* 

523,183 
21,252 
19,922 

103,337 


Deposits 

of 

foreigners 


2,391,631* 


769,269 


IVench  Morocco 

Onion  of  South  Africa. . 
All  other 


Total  other  countries. 

International  3/  

Ihldentifled 

Grand  total 


1,286,950 


'  216,173 

7,761 

51,098 

51,772 
12,91*1 
81, 1422 

1*1,1*55 
1+88,31*2 

17,519 
183,327 


1,151,810 


22,208 
5,283 

27,730 

11,1*1*3 
15,81*7 
69,1*51* 


215,61*6 

17,061 

123,626 

55,632 
51*,  030 


219,1*39 

1,198 
lU6,Oi48 


214,336 
71,8148 
52,608 

121,558 
173,673 


1,285,611 


1*53,879 
182,055 
116,363 

143,616 

19,098 

178,1*19 

20,81*7 

323,507 

15,723 

119,705 
52,521* 
35,798 

7,033 
12,867 
1*0,21*1 

It33,3't5 
21,215 
19,903 
7it,511t 


Bills  held 
for 

account  of 
foreigners 


2,170,652 


269,316 


212,283 

17,061 

111,062 

51*,  1*57 

53,5it7 

8,628 

215,61*5 

1,197 
lltit,83l 


17,326 
1*8,976 
52,1*31 

121,lt52 
11*6,1*27 


1,205,323 


216,173 

7,761 

1*8,807 

50,155 
12,81*3 
81,375 

1*1,1*51* 
1*88,291 

17,519 
183,125 


1,1147,503 


151,965 


21,829 
5,272 

27,1*1*0 

11,1*1*3 
15,738 
69,1*1*6 


1,86U,256 


15,1*29 


7,695,259 


151,168 


1,86U,256 


15,1*29 


209,667 

6,51*0 

1*7,8142 

1*8,325 
12,609 
76,818 

38,277 
1*71,702 

17,i*3lt 
11*6,728 


1,075,91*2 


19,it56 
5,163 

27,lt31 

11,388 
15,625 
68,018 


11*7,081 


313,616 


7j62l*,870 


15,325 


5,197,255 


It,  Oil 

773 

1,183 

98I* 

9 

126 

223 
l,it91 

It 

3311 
6,667 
1,650 

13 

197 

7,  It  73 

32,135 

37 

12 

6,768 


U.   S.   Oovernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


61*,  090 


3,lii5 


2,it35 

10,lt22 

1,129 
it83 
257 

3, 1*96 

1 
979 


10 
108 
150 

106 
3,800 


23,376 


2,701 

95 

I485 

1,751 

196 

l,lt51 

77 

15,667 

85 

1,376 


23,88U 


109 
9 

55 
103 


1,321* 


115,819 


19,7143 

10,l6i4 

9,867 


U7 


8,388 
300 

2,1*31 
17,1*57 


UU5 
520 

27,862 

6 
22,000 


119,230 


1*96,111 


250 
61 


7,000 

22,761* 

27 


22,883 


52,995 


3,216 
1,000 


38 

3,106 
3,100 

35,000 


U5,i*60 


1,51*3 


10 
1,200 


2,753 


1,550,61*0 


2,267,189 


Other 


5,21*0 

1,075 

■868 

36 

21*6 

1 
21* 

190 
10 


5 
70 

29,8Ul 

1 
55 


Short-term  liabilities  payable  in  foreign  currencies 


37,662 


697 


928 

2,132 

1*6 

23 

1*8 

177 


563 


3,917 


589 
126 
1*80 

79 


922 
21 


2,217 


101* 


1*1*,  607 


Total 


57,299 
195 
398 


11. 


Borrowed 
from 
foreign 
banks 


27 
lOl* 


95 

81 

2lt2 


85 
732 


1,659 


61,01*7 


2,E 


1U7 

32 

1 


665 


126 

357 


1,339 


2,291 

1,617 
98 
1*7 

1 
51 

202 


1*,307 


379 
11 


290 
109 


797 


70,389 


5,21*1* 

181 
lOl* 


25 
101* 


9lt 

81 

21*1 


83 
708 

517. 
II4 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bonkers 


7,1493 


196 


113 

32 

1 


126 
317 


2,291 

1,022 
98 
32 

1 
51 

201 


3,696 


2 
7 

19 


28 


12,013 


1/    Beginning  with  March  191*7,   Includes  balances   in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purpoeea. 
2/     Beginning  with  January  I9I48,    includes  data  for  Pakistan,  Burma,   and 


'*'*,558 
170 


1*1*,  728 


399 
5 


1*01* 


1*5,132 


Other 


7,1*97 

11* 

I2I4 


l,ll42 


8,826 


2,703 


31* 


657 


I4O 


739 


196 
10 


207 


377 
I4 


271 
109 


769 


13,21414 


Ceylon,   previously  Included  with  India, 
i/     Includes   transactions  of  international  organizations   such  as 
UNERA,    International  Monetary  Fxind,    and   International  Bank. 
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Count  r7 


lurope: 

United  KlngdOB 

France 

BelgluB 


Qennark. 
Tl  aland. 
Oemanjr- 


Greece 

UelJ 

luxembourg  ■ 


Hetherlands. 

Horwsy 

Portugal. • . • 


Bunanla. 
Spain . . . 
Sweden. . 


Switzerland. . . ■ 

U.  S.  S.  E 

TugoslSTla 

Other  Airope . . . 

Total  Xurope. . . 


Canada. 


Latin  iaeriea: 


Argentina. 
BollTla... 
Brasll 


Chile 

Colomhia. . . 
Costa  Bica. 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thottsands  of  dollar «)  


Porehaias  ^  foreigners 


Total 
porehases 


Onba 

Trench  Vest  Indies  and 

Qui  ana 

Merleo 


letherlands  Vest  Indies 

and  Sorinaa 

Panama 

Peru 


Venezuela 

Other  Latin  toeriea. 

Total  Latin  Aoerica. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. • . 
Hong  Eozig 


India 

British  Malaga. 
Japan 


letherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aaial/ 

Total  lala 


Other  countries: 


Austral la 

Rev  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Onion  of  South  Africa... 

All  other 

Total   other  countries... 


International  2/. 


Uoldmtlflad. 


Grand  total. 


7,526 

6,991 
2,675 

76 

12 


813 
lUO 

1,U9S 
339 
162 


20 
80 

15,339 
38 


Donestle  securities 


Total 


35,709 


26,67i> 


707 

91 

1,63U 

165 

80U 

22 

1,264 

1 
537 


52 

1,269 

115 

i«,025 


11,1*30 


386 

157 

62 
U 
2 

9k 

76 

6 

177 


5,W5 
6,U12 
1,U82 

36 

11 


772 
123 

1,282 
90 
11*7 


20 
62 

13,519 
36 


29, '•77 


1U,827 


362 

u 
213 

91 
751 

22 
8U6 

U13 


17 
891* 

114 

688 
3,339 


7,761 


96U 


315 


352 

170 

7 

259 


1,103 


315 

32 

26 
k 
2 

6U 

76 

1 

131 


651 


70 


352 

5'» 

2 

205 


stocks 


3,906 

1,861 

965 

36 

1 


232 
123 

1,168 

86 

147 


15 
11 

10,879 


35 


Bonds 


19,'*65 


6,632 


231 

11 
201 

91 

750 

22 

728 
347 


1 
518 
114 

544 
2,953 


6,511 


124 


76,004 


124 


53,523 


312 

28 

26 
4 
2 

64 

51 

1 

84 


1,579 

4,551 

517 


10 


540 


114 
4 


5 
51 

2,640 


Foreign  securities 


Total 


2,04l 

579 

1,193 

40 

1 


41 
17 

216 

249 

15 


Stocks 


18 


10,012 


8,195 


131 
12 


118 
66 


16 
376 


144 
386 


1,250 


572 


61 


221 

5H 

2 

195 


533 


30 


79 


6,232 


11,847 


345 

80 

1,421 

74 
53 


418 


1 
124 


35 
375 

1 

56 
686 


131 


10 


150 


94 


33,743 


19,780 


3,669 


71 
125 

36 
30 

5 
46 


313 


245 


116 

5 

54 


420 


22,481 


377 
549 
389 


4 
15 

107 
2 
11 


9 
1,027 


Bonds 


2,1*91 


4,485 


215 


353 


2 

314 


1,067 


30 


18 


48 


111 
2 


113 


1,664 

30 

8o4 

40 


37 
2 

109 

247 

4 


8,204 


Sales  hy  forelgnars 


Total 
sales 


9 
793 


3,7'*1 


7,362 


333 

76 

1,401 

58 

4 


203 
k3 


35 
22 

1 

Sit 

372 


2,602 


71 

95 
36 


5 
46 


265 


245 


5 

5 
52 


307 


14,277 


8,811 
3,146 
1,448 

96 


472 
28 

3,714 

362 

49 


65 
52 

19,958 


Qsnestle  securities 


Total 


38,303 


20,082 


252 
3U 

313 
159 

210 


415 
442 


26 

1,030 
26 

214 
701 


3,822 


6,490 
18 


283 

26 

5 

199 


7,026 


6,092 

2,308 

866 

81 


463 
24 

3,060 

236 

45 


1 
'»3 

16,444 
97 


Stocks 


29,760 


21,630 


9,148 


220 

285 

149 
210 

341 

313 


26 

723 

21 

213 
552 


3,570 

2,04l 

703 

81 


'•33 
22 

2,450 
92 
'•3 


41 
12,062 

92 


Bonds 


3,335 


3,053 


6,482 
10 


279 
25 


124 


66 

1 


115 
48 
38 


69,501 


6,925 


55 

29 

15 

"l^T 


186 

182 

149 
208 

327 
278 


12 
723 
20 

211 
394 


2,522 
267 

163 


30 
2 

610 

144 

2 


1 
2 

"•,382 
5 


2,690 


1,768 
10 


33 

19 

122 


1,957 


49,049 


63 


5'* 
29 
11 


157 


29,769 


Foreign  securities 


Total 


8,130 


5,813 


3'* 
103 


14 
35 

14 

1 

2 

158 


363 


4,714 


246 
6 


4,968 


19,280 


2,719 
838 
582 

15 


9 
4 

654 

126 

4 


64 
9 

3,51'* 


Stocks 


8,5'»3 


10,93'* 


74 
129 


307 
5 

1 
149 


769 


101 


105 


20,452 


463 
465 
135 


Bonds 


139 
4 

1 


1,940 


3,156 


2,428 


22 


72 


295 
5 


2,256 
373 
447 

15 


7 
4 

515 

122 

3 


60 
9 

1,57'* 


462 


'*3 


5,387 


8,506 


29 

ik 

24 


52 
57 


99 


307 


5 

75_ 

89 


6,101 


27 

10 
22 


62 


14,351 


i/     Beginning  with  January  1948,    Includes  data  for  Pakistan,  Burma, 
ti^  Ceylon,   prorloualy  Included  with  India. 


2/     Inclines  transactlona  of  international  organltatlons  such  as  UBRRA, 
IntematlonaJL  Monetary  Fund,   and  International  Bank. 
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Section  IV 


Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


(End  of 

month  -  1 

n   thousands  of  dollars) 

Currency  of  - 

19Ug 

Ju 

ly 

August 

September 

October 

HoTember  p 

December  p 

Purchase 
contracts 

Salee 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

lurcpe: 

90,286 

75 

17 
798 

100,318 

1 

9 

1 
1.2U9 

91.61*5 

21* 
12 

li* 

1187 

97.985 

17 

1 

1 

822 

90,351* 
369 

96,801* 
1 

1 

577 

83.588 
182 

202 

86,883 

i*oI* 

3.162 

1 
U36 

83.201 
182 

230 

86.1*35 

itoi* 
3. 171* 

1 
'*37 

76.791 
7 

225 

8I.17I* 

3.129 

1 
1 

'»25 

United  KlngdOB 

Trance 

Bel^liiB 

Oermaay 

Italy 

Hetherlandt 

Portugal 

Spain ^ 

Svl tierland 

Other  Burope 

Total   lurope 

91.176 

101,  "578 

92.182 

98,826 

91.223 

97.383 

S3 .972 

90.886 

83.613 

90,1*51 

79.023 

«l*.730 

7.70i» 

6.710 

6.11*5 

5.181 

6,110 

'*.753 

3.91*9 

3.533 

1,821 

1.280 

1.761 

l.9'*2 

Latin  Aaerlea 

597 

1.1+26 

597 

1.225 

1.213 

1.232 

1,228 

1.110 

1,228 

1,110 

71*5 

659 

Asia: 

China  and  Manchuria 

250 
1.971 

k 
3.O9U 

250 
1,891* 

i* 
2.351* 

250 
1.739 

i* 

2.329 

2.333 

100 

1.568 

i* 

2,01*0 

100 
1.163 

i* 

1.552 

100 

1,180 

i* 
1.1*00 

Hong  long 

Japan 

Other  Asia 

Total  Aila 

All   other 

2,221 

3.098 

2,11*4 

2.358 

1.989 

1,668 

2.01*1* 

1.263 

1.556 

1.280 

i,i*oi* 

21+8 

591 

693 

1.092 

71*3 

1.173 

602 

1.038 

71'* 

900 

597 

871 

Grand  total 

I0i,9ii6 

ii3.i«33 

101,761 

108,682 

101,278 

106,871* 

SlMS 

9?. 611 

88.639 

95.297 

83,1*06 

89,606 

P     Preliminary. 
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Treasury  Financing  Operations 


April  Certificates  Refunded 

The  announcement  wae  made  by  the  Secretary  of 
the  Treasury  on  March  1&  that  holders  of  the  Treasury 
1-1/g  percent  certificates  of  Indebtedness  maturing 
on  April  1,  194^9,  would  be  offered  In  exchange  one- 
year  1-lA  percent  certificates  of  indebtedness.  The 
maturing  certificates  totaled  $1,055  million.  Sub- 
scription books  for  the  exchange  offering  were  opened 
March  21  and  were  closed  at  the  close  of  business  on 
March  21*-.  The  new  certificates,  Series  D-I950,  were 
dated  April  1,  1949,  and  bear  interest  from  that  date 
at  the  rate  of  1-lA  percent  par  annum,  payable  with 
the  principal  at  maturity  on  April  1,  1950.  Ex- 
changes were  made  par  for  par  and  cash  subscriptions 
were  not  received.  The  certificates  were  Issued  in 
bearer  form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 


Government  securities  indicate  that  on  January  31, 
19*^9.  about  1+5  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  January  3I 
are  the  latest  available  for  holdings  of  commercial 
banks . 

Subscriptions  to  the  new  certificates  amounted 
to  $963  million  on  the  basis  of  preliminary  figures, 
leaving  $92  million  to  be  paid  in  cash. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  in  February  totaled 
$3.'<-  billion  and  were  refunded  in  full.  The  Issues 
dated  February  3  and  17  amounted  to  $g00  million 
each  and  those  dated  February  10  and  24  junounted  to 
$900  million  each.  The  average  rate  of  discount  on 
the  first  issue  was  I.I61  percent  and  on  the  remain- 
ing three   Issues,    I.163  percent. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  In  the  tables  on  "Offerings"  and  "Disposition", 
respectlreXy,  of  marketable  Issues  of  bonds,     notes,' 


and  certificates  of  Indebtedness,  and  the  table  "Offerings 
of  Treasury  Bills", in  this  Issue  of  the^Treasury  Bulletin". 


i^^^if^^^ 


MOmtbmr^a^ 


April  1949 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


Period 


(In  mllllona  of  dollars) 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Fiscal  years: 


1937. 
1938. 
1939. 
191(0. 

Wiil. 
191(2. 
191(3. 
19l(l(. 

191(5. 
191(6. 
191(7. 
191(8. 


191(9  (latlnated). 
1950  (Estljnated). 

Calendar  years: 

191(1.... 

191(2 

191(3 

19l(U 


191(5. 
191(6. 
191(7. 
191(8. 


Months: 

191(7- January.. 
Febrxiary. 
March .... 

April 

May 

June 

July 

August. . . 
Septemher 

Octoter. . 
Novemher . , 
December. , 

19l(8-January , . . 
Fehruary , . 
March 

April 

May 

June 

July 

August. . . . 
Septemher . 

October. . . 
November. , 
December.. 

19l(9 -January . . . 
February. . 


l*,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1(3,892 

l(i(,762 
1(0,027 
1(0, 01(3 
1(2,211 

39,580 
1(0,985 


8,1(67 
16,290 
3k, kg} 
1*3,531 

1*3,928 
38,810 
1(1,010 
1(1,1(50 


3,725 
l*,196 
5,31*2 
1,962 
2,297 
1(,929 

2,281 
2,1(38 
1(,612 

2,339 
2,692 
U,197 

l*,196 
'*,158 
5,87U 

2,239 
2,32l( 
l(,859 
2,096 
2,505 
!*,51*3 
2,101 
2,51*0 
1(,011( 

3,579 
3,381 


Expendi- 
tures 
1/ 


1,1^ 
6,979 
8,966 
9,183 

13,387 
3l(,l87 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 

37,180 
Ul,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1(1,322 
38,576 
37,565 


3,019 
3,731 
3,239 
3,1*07 
3,28h 
1*,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,22l( 
3,086 

2,51(1 
2,222 
7,018 

3,558 
2,11(3 
2,869 

2,685 
2,815 
3,603 

2,968 
2.61(6 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1(90 
-57,1(20 
-51,1(23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 

-873 

-U,762 
-l(l,U6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,l(3l( 

3,885 


706 

k6k 

2,102 

-1,1(1(5 

-987 

-67 

-1,272 

-52l( 

1,91(0 

-55 

51(9 

1,022 

1,396 
l,93l( 
2,788 

-302 

103 
-2,159 

-1,1(62 

362 

1,67U 
-58l( 
-275 
1(10 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


611 
736 


3,000 
-3,000 


1,356 


3,000 

.-183 
-192 
-196 

-226 

-31(7 
-1*99 

-237 
-326 


Surplus,  or 

deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1(90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-600 
-873 


-11,762 
-Ul,l(6l 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
5,21*1 


706 

k6h 

2,102 

-1,1(1(5 

-987 

-67 


Other  truB^ 
accounts, 
etc .  -  net 
receipts, 
or  expend- 
itures (-) 
1/ 


Source: 


1/ 


2/ 
2/ 


Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 
Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  vholly  owned  Oorermnent 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  SurviTors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Table  1  under 
Budget  Receipts  and  Expenditures"). 
Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but 
now  shown  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Heceipts  and  Expenditures").  Figures  for  the  fiscal  year  191(8 
Include  $3,000  million  transfer  in  Juno  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  fiscal  year  19k9   (actual  and 
estimated)  exclude  expenditures  from  this  fund. 


1*/ 


1,210 

1*1(3 

908 

-1,613 

-338 

-2,222 

791 

-52l( 

-1,103 

-29l( 

-10 
18 


1(80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 

215 
-72 

202 

62 

-637 


-1,272 

-52U 
1,91*0 

17 

379 

-311* 

-55 

51*9 

1,022 

69 

265 

-1(68 

1,396 
1,931* 
2,788 

259 

-19l( 

-86 

-302 
103 
81(1 

86 

378 

-685 

-1,61(5 

169 

1,1(77 

h 

202 

-371* 

-810 

-623 

-88 

82 

317 
-219 

37U 
1(09 

-8k 
172 

Cleaj-ing 

account 

6/ 


555 
-507 

1(00 


362 

-2l(0 
199 


-56 

102 

39 

67 

37 

3 

-11(6 

-173 

-121 


Net 

Increase 

in 

public 

debt ,  or 

decreeme 

(-) 


2,61(6 

tuo 

3,275 
2,528 

5,991* 
23,1*61 
6l(,27i( 
6l(,307 

57,679 

10,71(0 

-11,136 

-5,99l( 

-723 
356 


1,161 
6U9 
-953 


2H( 

-127 

-80 

-71* 

-859 

-1,312 

222 

-101 
-53 

-326 
-1,969 
-1,615 

226 
-IH 
-226 

-750 
-3 
56 

700 

-289 

9 

1,082 
-32U 
-362 

I7U 
-158 
-163 

-227 

1(6 

291* 

31(0 
-51 

-179 
101 

Net 

Increase 
in  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


-128 

-338 

622 

-91*7 

71*2 

358 

6,515 

10,662 

U,529 
-10,1(60 
-10,930 

l,62l( 

-933 
-500 


12,913 
50,232 
57,707 

61(,753 

1,632 
6,983 
1,751 
9,91*2 

k-j,k8k 
-18,966 
-2,2U9 

3,767 

-22,502 

-1(05 

1,111 

628 
l,6U2 

-2,29U 

1,210 

2,1(22 

-22l( 

-1,1(23 

6U2 

-57 

-2,598 
-21(5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71(1 
331* 
-Ik 

lUl 

-21(1 

751 

-781 
-1(17 
-177 

1*51 
631 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 

2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21*, 698 
ll*,238 

3,308 

1*,932 

3,999 
3,500 

3,560 
10,51*3 
12,29k 
22,236 

26,003 
3,502 
3,097 
U.208 


1*,711 
7,131* 
6,909 

1*,312 
k,066 
3,308 

3,069 
3,1*00 
3,952 
1*,107 
3,935 
3,097 

4,61(8 
1(,318 
5,353 

1(,612 

U,9l*6 
l*,932 

5,071* 
1*,832 
5,583 
1*,802 
l*,385 
1*,208 

i*,659 
5,291 


Public 

debt 

2/ 


36,1*25 
37,165 
1(0,1(1(0 
1(2,968 

1(8,961 
72,1(22 
136,696 
201,003 
258,682 
269,1(22 
258,286 
252,292 

251,569 
251,925 

57,938 
108,170 
165,877 
230,630 

278,115 
259, IU9 
256,900 
252,800 


259,776 
261, 1(18 
259, 12U 

257,701 
258,31*3 
258,286 

259,1(1(8 
260,097 
259,11(5 

259,071 
258,212 
256,900 

256, 57U 
254,605 
252,990 

252,21(0 
252,236 
252,292 

253,374 
253,01(9 
252,687 

252,1(60 

252,506 
252,800 

252,620 
252,721 


6/ 

1/ 


Established  in  accordance  with  the  Economic  Cooperation  Act  of 
1948;  positlTe  figures  Indicate  net  receipts  and  negatire  figures 
indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Tinist  Fund;  sales  and  redemptions  of  securities  of  Oov- 
emment  corporations,  etc.,  in  the  market  (net);  increment  on  gold; 
seigniorage  on  silTer;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  in- 
crement on  gold  (fiscal  years  1937-39). 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Eeeerre  Banks;  excess  of  receipts,  or  expendltxires  (-). 
For  data  on  guaranteed  securities  aM  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  in  the  current  issue 
of  the  "Treasury  Bulletin";  for  earlier  data,  see  issue  of  July 
1948,  page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  montta 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollara) 


Internal  revanuo  l/ 


Incosw  and  profits  taxes 


19ltl 

19U2 

I9U3 

I9UU 

I9U5 

I9U6 

W"*? 

WUS 

191)9  (Eetlnated) . 
1950  (iBtUsatod). 

19U8-July 

August 

Septenlier. .. 

October..... 
Horember. . . . 
December. . . . 

I9U9- January..... 
February. . . . 


Withheld 

enployere 
2/ 


8,393 
10,289 

9,392 
10,013 
11, '•36 

10,l*lU 
10,680 

535 

1,165 

69U 

537 

1,198 

TV* 

609 
1,276 


Other 
2/ 


3,1*70 

7,960 

l6,09U 

26,262 

2U,88i» 

21,'t93 
19,292 
19,735 

19,825 
20,707 

719 

U03 

2,939 

6U3 

385 

2,328 

2,152 

1,UH 


Total 


3,l»70 

7,960 

l6,09U 
3't,655 
35,173 

30,885 
29,306 
31,171 

30,239 
31,387 

1,25U 
1,568 
3,632 

1,180 
1,583 
3,01*2 

2,762 
2,690 


Employment 

taxes 

1/ 


925 
1,186 
1,1*98 
1,739 
1,780 

1,701 
2,02U 
2,381 

2,599 
5,273 

67 
UlO 
130 

65 

38U 
131* 

51* 
1*38 


Hlscella- 
neouB 
Internal 
revenue 


2,967 
3,8U7 
'*,553 
5,291 
6,91*9 

7,725 
8,01*9 
8,301 

8,512 
8,553 

677 
71*2 
676 

768 
768 
702 

638 
651* 


Total 

Internal 

revenue 


7,362 
12,993 
22,lUli 
Ul,685 
1*3,902 

1*0,310 
39,379 
Ul,853 

1*1,350 
1*5,213 

1,998 
2,720 
U,U38 

2,013 

2,73"* 
3,878 

3, 1*53 
3,783 


392 

389 
32U 
1*31 
355 

U35 
i*9U 
1*22 

1*07 
1*07 

31 
3"* 
35 

36 
33 
38 

30 
29 


Other 
rece Ipts 

y 


21*2 

295 

931* 

3,325 

3,U9U 

3,U92 
i*,635 
3,821* 

2,287 
1,8U2 

271 
195 
121* 

IU9 
17"* 
1U5 

192 
123 


Cross 
receipts 

2/ 


Deductions 


7,996 
13,677 
23,1*02 
U5,l*Ul 
U7,750 

UU,238 
UU,50e 
1*6,099 

uu.ou 

1*7,1*62 

2,300 
2t9'*8 
'*,597 

2,199 
2,9'*1 
U,062 

3,675 
3,935 


Appropriations 
to  Federal 
Old-Age  and 
SurvlTors 
Insurance 
Trust  Fund 
6/ 


688 

896 

1,130 

1,292 

1,310 

1,238 
1,1*59 
1,616 

1,75»* 
U,120 

63 

380 

8 

59 
358 

7 

38 
280 


Befunde 

of 

receipts 

1/ 


80 

85 

70 

257 

1,679 

2,973 
3,006 
2,272 

2,709 
2,097 

lUO 
61* 
I16 

39 
1*3 
Ul 

58 
273 


Bet 

receipts 

i/ 


7,227 
12,696 
22,202 
1*3,892 
1*1., 762 

liO,027 
1*0,01*3 
U2,2U 

39,580 
1*0,985  8/ 

2,096 

2,505 
i*,5fc3 

2,101 
2,51*0 

U,OlU 

3,5TO 
3,381 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document,  including  effect  of  proposed  changes  In 
employinent  taxes  and  miscellaneous  receipts.  Becolpt  classifications 


shown  here  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  soMWhat  frcm  those  In  the  Budget. 
Footnotes  at  end  of  Table  5- 


Table  2.-  Expenditures  by  Major  Classifications 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated). 
1950  (Estimated). 


19l*8-July 

August. . ., 
September. 

October. . . 
Horember . . 
December . . 

19U9-January . . . 
February.. 


Rational 
defense 


6,655 
28,266 
75,297 
89,720 
90,501 

1*8,870 
16,766 
11,361* 
11,812 
1U,030 

1,155 
800 

715 

931 

957 

1,017 

1,0U3 
930 


(In  millions  of  dollars) 


Interna- 
tional 
finance 
and  aid  2/ 


727 
1*,928 

7,11*3 
3,682 
6,21*6 

155 
138 
282 

171* 
206 
153 

200 
276 


Interest 

on 

the 

public 

debt 


1,111 
1,260 
1,808 
2,609 
3,617 

1*,722 
lt,958 
5,211 

5,325 
5,1*50 

286 
llU 

570 

212 

122 

1,112 

319 
11*1 


Veterans' 
Adminis- 
tration 
10/ 


Source:  Actual  figures  from  Dally  Treaaury  Statement;  estimates  based  on 

the  1950  Bul«et  document,  including  effect  of  proposed  legislation. 
Expenditure  classlflcatlona  shown  here  are  based  on  the  Dally 


563 

556 

602 

730 

2,060 

l*,253 
7,259 
6,1*69 

6,667 
5,313 

788 
539 

U87 

1*90 
618 
555 
528 
51*7 


Other 
11/ 


5,059 
i*,105 
1,911* 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 
10,818 

1,171* 
551 
815 

878 
911 
767 

878 
751 


Total 
expendi- 
tures 
5/2/12/ 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 
37,180 
1*1,858 

3,558 
2,11*3 

2,869 

2,685 
2,815 
3,603 

2,968 

2,61.6 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
li/ 


-3,000 

3,000 


183 

192 

196 

226 

3U7 

1*99 

237 
326 


Total 

expenditures 
adjusted  for 
F.E.C. 
Trust  Fund 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
33,791 
1.0,180 

ui,S5e 

3,71*1 
2,335 
3,066 

2,911 
3,163 

It,  102 

3,205 
2,972 


Treasury  Statement  and  therefore  differ  somewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 


yUKMMsMraAMcriCK 


April  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


FlBoal  year 
or  month 


191*2. 

19'tU. 
191*5. 

191*6. 
191*7. 
191*8. 


191*9  (EetlJMted). 
1950  (Eetlmfttwl). 


191*8- July 

August. , , . 
September . 

October. . . 
NoTembor, . 
December . . 

191*9- January... 
February.., 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllono  of  dollars) 


Depar-tsnent 
of  the 
Air  Force 


1,532 
3,556 

69 
120 
139 

117 
122 
150 

ll»7 

136 


Depej-tment 
of  the 
Army 
15/ 


3,678 
ll*,070 
Us, 265 

1*9,21*2 
50,337 

27,800 
6,911 
6,01*6 

5,1*1*1* 
l*,9l*7 

671* 
328 
217 

1*1*3 
Ul9 
l*6l 

501* 
1*17 


Deparlanont 
of  the 
Nary 
i6/ 


2,313 

8,580 

20,888 

26,538 

30,01*7 

15,161 
l*,998 
1*,171 

U,l*55 
1*,679 

371* 
322 
332 

31*8 
381 
378 

376 
356 


Payments 
under  Armed 
Forces 
Leave  Act 


Source : 


1,986 
270 

13 

1 

1 
2 
3 

2 

1 


,^lTl  "«™*°  ^°°  ^ily  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Dally  Treasury 


United 
States 
Maritime 
CoomlBslon 


12/ 


51 

929 

2,776 

3,812 

3,227 

69U 
271 
277 

191 
187 

20 
13 
10 

10 

9 
18 

8 

10 


DKRPA 


llU 

66U 

1,501 

268 

21* 


2 
1* 

1 

* 
15 


Surplus 
property 
disposal 
agencies 


106 

1*1*2 
325 

121 
31 

15 
11 
11 

10 

7 
7 

6 
6 


Reconstruc- 
tion 
Finance 
Corporation 
12/ 


351* 
2,255 
3,189 
2,682 

1*72 

328 
138 


Other 
20/ 


259 
2,1*32 
6,180 
7,1*1*7 
6,305 

'*,117 
519 


33 
629 


Total 


6,655 
28,266 
75,297 
89,720 
90,501 

1*8,870 
16,766 
11,36U 

11,812 
11*,  030 

1,155 
800 

715 

931 

957 

1,017 

1,01*3 
930 


Statement,  and  therefore  differ  somewhat  fix>m  those  In  the 

Budget. 

Footnotee  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


Fiscal  year 
or  month 


I9I16 

191*7 

191*8 

I9U9   (Estimated) 
1950  (Estimated) 

19l*8-July 

August 

September . . 

October 

Norember . . . . 
December. . . . 

19l*9-January 

February. , . , 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,U26 


Export- 
Import 
Bank 
21/ 


568 
938 
1*65 

11*6 

-19 

-109 

8 

6 
35 

8 

-35 


Source : 


Credit 
to 

Ttalted 
Kingdom 


(In  minions  of  dollars) 


Greek- 
Turkish 
assist- 
ance 


2,050 
1,700 


161 

285 
136 

26 
11* 
22 

18 
27 
16 

30 
26 


Belief 
In  war 
devas- 
tated 
coun- 
tries 


272 

17 

1 

1* 

1 
h 


Gorem- 
ment  and 
relief 
In  oc- 
cupied 
coun- 
tries 


511* 
881 

1,265 
1,030 

81* 
178 
176 

79 
113 
117 

57 
169 


Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure claBsifications  shown  here  are  based  on  the  Daily  Treasury 


Economic 
Coopera- 
tion 
Adminis- 
tration 
22/ 


3,131* 

1,600 
U,500 


lUl 
1*5 


Foreign 
Aid 
Act  of 
191*7 


1*98 

99 

1* 

1*8 

11* 

6 

2 

3 

1 


China 
Aid 

Act  of 
191*8 


350 
1*9 

12 

39 
61* 

61 
29 
10 


21 


other 
2i/ 


33 

67 
380 


Total 


727 
1*,928 
'',11*3 

3,682 
6,21.6 

155 

138 
282 

171* 
206 
153 
200 
276 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

12/ 


-3,000 
3,000 


183 
192 
196 

226 
31*7 
1*99 

237 
326 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


727 
1*,928 
i*,li*3 

6,682 
6,21.6 

338 
330 
1*79 

1*00 

551* 

652 
1.38 
602 


Statemenii  and  therefore  differ  somewhat  from  those  in  the 

Budget. 

Footnotee  at  end  of  Table  5. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 


>1 


(In  mllllonfl  of  dollare) 


riBcal  year 
or  month 


I9IH. 
19'*3. 

191*5. 
19U6. 

19U8. 

19U9 
1950 


Aid  to 

agriculture 

2U/ 


(Eetlnated) . 
(EetUnated). 


19U8-July 

August.... 
September. 


Ooto'ber . . 
Horember . 
December. 


19U9-January. . 
February. 


1,272 

1,385 

585 

696 

969 

-203 

1,226 

782 

1,91*0 
1,822 

-U3 
UO 
256 

275 
321 
285 

269 
137 


Social 
eecurlty 
program 
22/ 


586 

656 
732 
798 
807 

8U5 
1,066 
1,619 

1,738 
2,038 

502 
79 
69 

172 

86 

102 

155 
IU2 


1^ 


1/ 

6/ 

1/ 

S/ 
2/ 


10/ 
12/ 


12/ 

Hi/, 
12/ 


Actuaa  figures  from  Dally  Treasury,  Statement;  estimates  baaed  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  somewhat  from  those  In  the  Budge t.__ 
For  further  detail,  see  tables  under  "Internal  Eevenue  Collections  . 
?ecelpts  of  Victory  tales  withheld  pursuant  to  the  Kevenue  Act  of 
I9U2  are  classified  as  "Other"  Income  and  profits  tales. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  unemployment  Insurance  contributions,  which  are  Included 

In  "Other  receipts" .  ^    ^  r,_   r. «- 

Includes  proceeds  from  the  sale  of  surplus  property  and  from  Govern- 
ment-owned securities;  also  Includes  deposits  resulting  from  renego- 
tiation of  war  contracts  (for  detail  see  "Treasury  Bulletin  for 

February  19'*8,  page  5)  •  ,  ^    _  „*.  +«  th» 

Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Govemment  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  eamlngs,  (see 
"Treasury  Bulletin"  for  February  Wltg,  P»«»  A-2)- 
Represents  appropriations  eaual  to  "Social  eecurlty  "  «"Pl°y»»f 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939-  See  also  Table  7- 
Excludes  interest  on  refunds,  (see  "Treasury  Bulletin  for  February 

Jll^^ffr  deduction  of  appropriation  of  $260  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  £^^18='^/?^ 
I9U9  (actual  and  estimated)  exclude  •3T«»*"'°*^'rf','^^'_fY?l; 
Includes  public  works  undertsken  by  the  Teteran««  Ad«inlSt«itK«. 
Includes  Interest  on  refunds  of  receipts  (see  footnote  12). 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
as  indicated  In  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  formerly  shown  as  a  classification 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re- 
celptr(see  Table  1,  preceding).  Interest  on  refunds  fo^e^ly 
included  with  refunds.  Is  still  carried  as  an  expenditure  "ut  Is 
shown  under  "Other"  expenditures.  Budget  expenditures  »l«o  "^l"*'' 
amounts  for  public  debt  retirement  which  are  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law,  «^  In^l^' 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corporations,  etc.,  except  payments  to  the  Treasury 

St^bllthed^^Mcortlance  with  the  Economic  Cooperation  Act  of  I9U8. 
negative  figures  Indicate  receipts. 

^^SSt^tf^e  Army  expenditures  Include  expenditures  on  behalf 
of  the  Department  of  the  Air  Force  which  are  made  out  of  appropri- 
ations to^hTDepan^nt  of  the  Axw^ut  "elude  ^^^1^^'=^°^ 
the  following:  payments  under  the  Armed  Forces  Leave  Act,  IMOTA, 
and  surplus  property  disposal,  shown  elsewhere  In  TaJ^'  3.  inter 
national  finance  and  aid,  shown  In  Table  U;  river  and  harbor  work 
and  flood  control.  Included  under  "Public  works  In  Table  5,  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
Julj  1  19'*7.  are  Included  under  "Other"  In  Table  3!  other  expendi- 
tures if  the  Panama  Canal  are  Included  under  "Miscellaneous  m 
Table  5- 


Public 

works 

26/ 


71*1 
673 
535 
U25 
313 

359 

690 

1,126 

1,683 

1,971 

132 
137 
1U6 

IU7 
11*2 
11*1 

lOU 
93 


Housing 
and  horns 
finance 
22/ 


3 

-201 
-351* 
-360 
-307 
-2U6 
129 
-68 

-Ul 
106 

-8 
8 

-20 

9 

-9 

-7 

2 

-7 


Direct 
and  work 
relief 
29/ 


1,371* 

970 

299 

17 


Miscella- 
neous 
22/ 


Total 


1,081* 
622 
U8 
679 
7U2 

1,378 
2,267 
3,11*5 

U,37l* 
U,882 


5,059 
i»,105 
1,911* 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 
10,818 


590 

1,171* 

218 

551 

363 

815 

275 

878 

371 

2^ 

2U6 

767 

31*7 

878 

385 

751 

16/  Department  of  the  Havy  expenditures  except  those  for  payments 
under  the  Armed  Forces  Leave  Act,  UKKRA,  and  surplus  property 
disposal,  shown  elsewhere  In  Table  3,  and  those  for  International 
finance  and  aid,  shown  In  Table  1*. 
11/  Excludes  expenditures  for  UBHRA  and  surplus  property  disposal, 

shown  elsewhere  in  Table  3.  „j,», „  v, 

18/  Beginning  March  191*8,  includes  reimbursement  for  expenditures  by 
the  Departments  of  the  Army  and  the  Havy  for  care  and  handling  of 
surplus  property  overseas.  _j  ... 

19/  national  defense  and  related  activities  of  F.F.C.  and  its 

affiliates.  After  July  1,  191*7,  expenditures  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corporation 
and  its  affiliates,  which  are  Included  undsr  Miscellaneous  ex- 

nenditures  In  Table  5.  „  ^      -^  ^       

20/  For  content  before  July  19^  see  "Treasury  Bulletin  for  ?»truary 
19U8  page  7,  and  September  191*8,  page  1*.  BegUmlng  July  191*8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense.  ,,,.»«*i--, 

21/  Excludes  expenditures  under  Economic  Cooperation  Admlnlstratlcn, 

shown  elsewhere  In  Table  1*. 
22/  Excludes  expenditures  for  International  finance  and  f"  '^"^  '^^ 
^     S^ere  in  T^le  1*.  Figures  for  ths  fiscal  year  I9W  Include  $3,^ 
million  transfer  to  Foreign  Economic  Cooperation  Trust  Fund,  figures 
for  the  fiscal  year  19l*9  (actual  and  estimated)  sxclude  expenditures 
from  this  fund.  The  fiscal  year  191*9  transactions  shown  here  re- 
present expenditures  for  loans  made  through  the  Export-Ii5)ort  Bank 
under  the  Economic  Cooperation  Act  of  19l*8.         ..v  t  »  _. 
23/  Consists  of  expenditures  by  the  State  Department  for  the  I^terna- 
tlonal  Children's  Emergency  Fund  and  for  the  loan  for  construction 
and  furnishing  of  United  Nations  headquarters.         ^^ 
2k/    Department  of  Agriculture  expenditures  except  those  for  DBKKA, 
—^     surplus  property  disposal,  other  national  defense  and  related 

activities  prior  to  July  19l*7;  international  flnancs  and  aid,  and 
forest  roads  and  trails,  Included  under  "Public  works  1"  Table  5- 
25/  For  more  detail  of  these  expenditures,  see  Tables  7,  »,  and  9. 
-^     Expenditures  for  the  U.  S.  Employment  Service  during  the  fiscal 
yekrs  19l*3  through  I9I16  are  excluded  from  Table  5  and  Included 
under  "Other"  in  Table  3  as  national  defense  expenditures . 
26/  Federal  Works  Agency  expenditures  except  those  f°^»"^^"!,^:°^'^' 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7,  and  assistance  to  Greece  and  TuHcey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tennessee  Valley  Authority. 
27/  Housing  and  Hone  Finance  Agency  expenditures  except  those  for 
^  s^luf  property  disposal,  and  for  other  national  defense  and  re- 

lated  actlTlties  prior  to  July  L9l*7. 
28/  Not  classified  separately  for  fiscal  Jears  ;|J;ter  ^1*5.  For  addl- 
tlonsd  information  for  esrller  years,  see  "Treasury  Bulletin  for 

29/  iSes^e^e^tu^s  for  executive  departaents  not  Included  else- 
^  where  (Including  interest  on  refunds  of  receipts)  and  for  legis- 
lates a^  jud^lal  functions;  Gover^^nt  ^^"f  lJ«"°^««on^r 
ment  employees'  retirement;  atomic  energy;  aide  to  <^>«=*"°°'i?^''' 
finance!  coranerce,  and  Industiv;  Civil  Aeronautics  Manama  Canal, 
except  iar  expenditures;  Poet  Office  deficiency;  stock-piling,  and 
for  191*9  and  1950  estimates,  reserves  for  contingencies. 
•   Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Calendar  year 


191*0. 
19'«1. 
191*2. 
I9U3. 
19Wt. 
191*5. 
191*6. 
191*7. 
191*8. 
19U9. 


191*0. 
191*1. 
19t2. 
191*3. 
191*11. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 


191*8. 
191*9. 


191*8. 
19U9. 


Jan. 


191*0. 
191*1. 
191*2. 
19U3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,142 

1*,8U 
3,019 
2,800 

2,968 


-368 

-799 
-2,109 
-5,91*6 
-l*,997 
-U,683 

-1,01*2 

706 

1,396 

611 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  mllllona  of  dollare) 


Pal). 


Mar. 


Apr. 


May 


June 


July 


Aug. 


"et  budget  roeelpta  jj 


Sept. 


309 
331* 

571 
783 
2,71*0 
3,1*59 
3,770 
3,725 
l*,196 
3,579 

1*39 
1*11 
751 
91*9 
2,l*9U 
3,613 

3,581* 
1*,196 
1*,158 
3,381 

791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,87U 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 

393 

386 

556 

1,1*72 

2,895 

2,900 

2,2U3 

2,297 

2,321* 

599 
1,270 
2,1*69 
l*,567 
6,182 
5,702 

3,963 
1*,929 
l*,859 

325 

1*07 

739 

2,001 

2,078 

2,1*35 
2,182 
2,281 
2,096 

1*1*0 

390 
581 

2,711* 
2,1*32 
2,656 

2,2U6 
2,1*38 
2,505 


703 
1,128 
2,511 
5,1*1*1 
5,803 
It,  875 
1*,386 
1*,612 
U,5l*3 


62k 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,221* 
2,61(6 


798 
1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 
3,598 
3,239 
3,086 


Budget  expenditures  2/ 


710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 


605 
1,352 
1*,1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 


88U 
1,591 
l*,8l0 
8,260 
8,631 
9,51*0 

U,836 
i*,996 
7,018 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 

3,287 
3,553 
3,558 


801 
1,668 
5,1*56 
7,831 
S,20g 
6,91*9 

2,71*5 
2,962 
2,1U3 


-1 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


-181* 
-665 
-1,901 
-5,1*09 
-5,518 
-3,511* 

2U3 

1*61* 

1,931* 

736 


-7 
75 
23 
-2,51*3 
-3,880 
-2,373 
1,902 
2,102 
2,788 


Budget  surplus,  or  deficit  (-)  ^ 


-1*11* 
-1,022 
-3,253 
-5,792 
-1*,291 
-1*,972 

-1,591 

-1,1*1*5 

-302 


-213 
-966 
-3,81*1* 
-6,002 
-3,981* 
-6,028 

-1,131 
-987 
103 


-285 
-321 
-2,31*1 
-3,693 
-2,1*1*9 
-3,838 

-873 

-67 

-2,159 


-519 
-l,22l* 
-1*,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 


-361 

-1,278 
-1*,875 
-5,117 
-5,776 
-i*,293 

.1*99 

-52l* 

362 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


-237 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  k/ 


-326 


3,000 


-183 


-192 


-196 


Oot. 


327 

1*37 
599 
2,02U 
1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 


891 

2,328 
6,18U 
7,619 
8,63* 
5,619 

2,860 
2,391* 
2,685 


-561* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-58I* 


Hot. 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


888 
1,890 
6,012 
7,91*7 
7,811 
1*,530 

2,1*53 
2,11*3 
2,815 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


I>ec. 


731* 
1,205 
2,695 
5,730 
5,321* 
1*,067 

1*,050 
l*,197 
U,01l* 


1,187 
2,681* 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


-1*52 
-1,1*79 
-l*,231 
-2,  Oil* 
-3,001* 

-895 

1*1*5 

1,022 

1*10 


-226 


1,396 
371* 


Surplus,  or  deficit  (-),  adjusted  for  Economic  Cooperation  Trust  Fund  transactions 


-31*7 


-1*99 


1,931* 
1*09 


2,788 


-302 


103 


81*1 


Source; 
1/ 

2/ 


Dally  Treasury  Statement. 

Gross  receipts  leas  deductions  for  appropriations  to  Federal  Old- 
Age  Md  SurvlTors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 
Excludes  refunds  of  receipts,  which  are  shovn  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  GoTemment  corporations^  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  slnlring  fund 
etc.,  under  special  proTlsions  of  law;  includes  transfers  to  trust 


-1,61*5 


169 


1,1*77 


-810 


-623 


Total 


5,712 
8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 


9,61*5 
20,229 
57,751 
90,171* 
97,181 
8T,5*2 

1*1,322 
38,576 
37,565 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 

2,1*31* 
3,885 


1,356 


5,21*1 


accounts,  and  net  expenditures  of  lAoUy  owned  Goremment  corporations 
etc.,  except  paymBnts  to  the  Treasury  mentioned  above.  Figures  for   ' 
June  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fui^.  .^t^u^j. 

3/  Net  receipts  less  expenditures. 

y  Established  in  accordance  with  the  Economic  Cooperation  Act  of  19U8- 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expendlturea 


(In  »llllon»  of  dollara) 


FlBcal  year 
or  month 


igltl 

igits 

XSltS 

I9UU 

w"*? 

igit^ ■ 

wu? 

igi^S 

19l*8-July 

August... 
September 

October . . 
Borember. 
December , 

I9U9 -January. . 
February. 


Fiscal  year 
or  month 


Ercese  of 
net  recelpte, 
or  expendi- 
tures (-) 
1/ 


-3't9.3 
-38U.5 
-368.8 
-3UU.3 
-306.7 

-363.5 
-573.3 
-639-7 


-1U5.O 
-6U.8 
-68.8 


Recelpta 


Groes  recelpte 


Total 


-98, 

-73. 

-100, 

-68. 

u, 


788.2 
1,015.6 
1,288.9 

1,U72.0 
l,U9't.5 

l,Ul8.1 
1,6UU.3 
l,82lt.l 


61*  .6 
392.5 

8.2 

60.5 
370.0 

8.6 

52.5 
1*32.6 


191*1 

19U2 

19'»3 

I9UI* • 

19'«5 

191*6 

19't7 

191*8 

19l*8-July 

August. . . 
September 

October . . 
Horember . 
December . 

I9U9- January. . 
February. 


Total 


Ult6.8 
501.1 
5^'^.5 
520.2 
U81*.l 

537.6 
750.0 
81*0.1* 


11*5.6 

77.0 
68.3 

99. U 

85.1* 

101.2 

82. U 
11*0.9 


Admlnle- 

tratlre 

expenses 


31.6 
31.6 

33:"* 
32.2 

32.2 

39.2 
25.5 
20.1 


l.U 
1.1 
1.2 


Transfers 

to  Federal 

Old-Age 

and 

SuTTlTors 

Insurance 

Trust 

Fund 


1.1 
1.1 


.3 

3.0 


Social  security  taxes 


Seductions 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 


63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 
279.8 


Federal  Unemployment 

Tax  Act 

( Unesiployiksnt  Insurance) 


97.7 
119.9 
158.1* 
1T9.9 
181*. 5 

179.9 
181*. 8 
207.9 


Appropriations  to 
Federal  Old-Age  and 
BurrlTora  Insurance 
Trust  Fund  2/ 


686.1 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,'»59.5 
l,6l6.2 


1.6 

63.1 

12.9 

379.6 

.2 

8.0 

1.7 

58.8 

12.3 

357.6 

1.5 

7.1 

IU.5 

38.0 

152.8 

279.8 

Befunds  of 
social 
eecttrtty 
taxes  i/ 


2.5 
3.3 
2.7 
1*.0 
7.2 

5.8 
8.2 
7.2 


1.0 

.7 

.8 

.8 
.7 
.7 


let 
recelpte 


Expenditures 


Orants  to  States 


Total 


U15.2 
1*69.6 
U9I.I 
1*88.0 
1*51-9 

1*98.1* 
72l*.l 
819.6 


11*3.9 
72.9 
67.1 

98.2 

8U.2 

100.1 

81. U 
139-9 


Social  Security  Administration 


Old-age 
assist- 
ance 


260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 


58.0 
55.'* 
1*9.5 

72.6 
6U.2 
51.9 

59.7 
86.7 


Aid  to 

dependent 

children 


63.2 
69.1* 
67-3 
57.0 
52.8 

59.3 
113-1* 
IUI.7 


16.5 
11*. 1 
13.6 

18.8 
17.1 
13.8 

18.1 
18.1* 


Aid  to 

the 

blind 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

11*. 9 

16.9 


1.8 
1.5 
1.1* 

2.0 
1.8 
1-3 

1.6 
2.6 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


63.0 
70.3 
55.1 
36.3 
31*. 2 

55.6 
59-8 
66.6 


6U.5 
.1 
.1 

1-0 

.1 

30.7 

.1 
30.8 


Children 'e 
Bureau 


Maternal 
and  child 
health 
serrloes 


5-5 
5.9 
6.5 
6.2 
5.U 

6.3 
10.7 
10.5 


1.1* 
1.1 

1-0 

2.0 

.6 

1.0 

1.1 

.7 


Serrlcee 
for 

crippled 
children 


U.O 

i*.o 
3-8 
3.8 
3-8 

U.2 
7-5 
7-1* 


1.2 

.1* 

1.1 

1.1* 
-3 
.7 

.6 
.5 


Child 

welfare 

service 


1.5 
1.6 
1.6 
1.1* 
1.1* 

1.3 
2.0 
3."* 


-5 
.3 
.6 

.3 

• 

.6 

.2 
.1 


Public 
Health 
Serrlee 
5/ 


10.8 
11.1* 
10.7 
10.9 
10.7 

.2 


97.6 
116.6 
155.7 
175.9 

177.1* 

17>*.l 
176.7 
200.7 


.6 

12.3 

-.5 

.8 

U.6 

.8 

Ih.O 
152-2 


0.  S. 

Bq>loy- 

ment 

Service 

6/ 


20.7 

1-3 

.1 


Source: 


1/ 


Dally  Treasury  Statement. 

Excess  of  expenditures  Is  oorered  by  appropriations  by  Congress . 

Represents  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939- 

Tai  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

which  Is  Incluled  under  "Administrative  expenses". 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act, 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as  amended, 
administrative  expenses  under  the  Wagner-Peyser  Act,  and  Interest  on 
refunds  of  social  security  taxes  (see  footnote  3). 

5/  Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  191*1*- 

6/  Classified  as  "Eaecutlve  Office,  Office  for  Emergency  Mansgement, 
War  Manpower  Coomlsslon"  through  July  31,  19'w. 

•   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8,-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  mllllans  of  dollars) 


7l8cal  year 
or  month 


ExcesB  of  net 
receipts,  or 
expenditures  (-) 
1/ 


I9IH 

191*2 

igits 

19Wt 

19U5 

19>>6 

W"*? 

19118 

igW-July 

August. , . . 
September, 

October . . , 
Wovemljer. . 
December. , 

191*9- January... 
February . . 


:I 


21 

-11. u 

1.8 
-26.3 

-12.8 

77.3 
-206.5 


-3U5.6 
16.6 

121.3 

-67.7 

13.5 

125.5 

-71.2 
5.0 


Taxes  on 
carriers 
and  their 
employees 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 

380.1 

557.1 


2.U 

17.2 

121.6 

1*.6 

llt.l 

125.8 

1.2 

5.6 


Becelpts 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  corerod  by  appropriations  by  Congress . 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
which  Is  Included  under  "Administrative  expenses" . 


Net 
receipts 


136.9 
170.0 
208.8 
267.0 
281*. 8 

281.7 
380.0 
557.0 


2.1* 

17.2 

121.6 

i*.6 

13.9 

125.8 

1.2 
5.3 


Total 


128.2 
11*8.1* 
220.2 
265.2 
3U.1 

291*.  5 
302.8 
763.5 


31*7.9 
.5 
.3 

72.1* 

.1* 

.U 

72.1* 
.1* 


Expenditures 


Adminis- 
trative 


3.9 
7.6 
5.1* 
2.5 
2.3 

2.6 
1*.3 
5.0 


.k 
.5 
.3 

.1* 
.U 
.U 

.U 
.k 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


121*. 1* 
11*0.9 
21U.8 
262.7 
308.8 

291.9 
298.5 
758.5 


31*7.6 


72.0 


72.0 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2 ) . 
Less  than  $50,000. 


Table  9,-  Railroad  Unemployment  Insurance  Act!/-  Budget  Receipts  and  Expenditures 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

19l*8-July 

August .... 
September. 
October. . . 
November. . 
December . . 

19l*9-January . . . 
February.  . 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-l*.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 

-.6 


-8.9 
-1.2 
-.1* 
-.1* 
1.9 
-.1* 

2.2 
-•5 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


6.8 

e.5 
10.3 

12.1 

13.2 
12.9 

ll*.2 

11*  .5 


2.U 
2.6 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress . 

i/  Represents  10^  of  contributions  under  the  Railroad  IMemployment 
Insurance  Act;  the  remaining  90^  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
Table  7  under  "Trust  Accounts,  Etc.")  . 


Total 


10.9 

6.U 

8.2 

11*. 9 

12.6 

13.1 
13.7 
15.1 


8.9 
1.2 
.U 
.h 
.5 
.1* 

.3 
.5 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


.1* 
.7 
.1* 

.1* 
.5 
.1* 

.3 
.5 


Transfers  to  Railroad 
tMemployment  Insurance 
Account,  IMemployiaent 
Trust  Fund  ^ 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 

9.7 


8.5 
.5 


k/    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insur- 
ance Act. 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 

*   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC., 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

(In  Bllllonfl  of  dollare) 


Fiscal  year 
or  month 


191*1 

191*2 

I9U3 

19W* 

191*5 

I9U6 

191*7 

191*8 

191*9  (Kstliiated) 
1950  (BetljoBted) 

191*8- July 

August.. . 
September 

October. . 
Norember . 
December . 

191*9 -January. . 
February. 


Net 

recelpte, 
or  expend- 
Ituree 
(-) 


90S 

-1,613 

-338 

-2,222 

791 

-52U 

-1,103 

2,706 

-3,010 
18 

-178 
10 

-570 

-lUU 

-30 
-718 

-321 
-151* 


Becolpte 
1/ 


Expenditures  l/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21*1* 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 

238 
5UI* 


Inveet- 
ments 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 
16U 
300 

-20 
35 


Other 


1*19 
2,905 
1,287 
3,178 
1,091* 

l*,568 
3,985 
3,^750 

6,21*8 
6,782 

1*69 
576 
1*16 

1*25 
557 
731 

579 
662 


Total 


1,757 
I*,  830 
i*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 

697 
71*3 

1*31 

720 

1,031 

560 
698 


ce:  Actual  figures  from  Dally  Treasury  Statement; 
estimates  based  on  1950  Budget  document,  In- 
cluding effect  of  proposed  legislation. 
1/  Becelpts  Include  transfer  of  $3,000  million  In 
June  191*8,  from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,  established  In  accordance 
vlth  the  Economic  Cooperation  Act  of  19^8;  ex- 
penditures for  fiscal  year  19l*9  Include  expendi- 
tures from  this  fund. 


Table  2.-  Receipts,  by  Principal  Accounts 

(In  BllllonB  of  dollare) 


Fiscal  year 
or  month 


I9UI. 
191*2. 
191*3. 
191*1*. 
191*5. 


191*6 

191*7 

191*8 

I9U9  (EstlBfttwJ) 
1950  (Estimated)!  8 


19U8-July 

August , . . 
September 

October . . 
November . 
December. 

191*9- January.. 
February. 


2,665 
3,218 
3,951* 
5,085 
7,086 


7,712 
6,21*1* 
9,515 


Federal 
Old-Age 
and  Sur- 
TlTors 
Insur- 
ance 
Trust 
Fund 


5,957 
",799i/ 

817 
707 
173 

287 
690 
311* 

238 
5UU 


7UI* 

967 

1,216 

1,395 

1,1*31* 

1,386 
1,623 
1,807 

1,985 
l»,386 

63 

383 

19 

59 
358 
108 

38 
280 


Ballrood 
Retire- 
ment 
Account 


127 
lUl* 
221 
273 
32U 

312 
323 
797 

615 
778 

31*8 


72 


72 


Unom- 
ploynent 
Trust 
Fund 


1,UU 
l,2l*U 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

1*1* 
225 

19 

28 

227 
100 

29 

11*9 


Rational 
Serrlce 
Life 
Insur- 
ance 
Fund 


Gorem- 
neat 
Life 
Insur- 
ance 
Fund 


1,K)2 
709 

59 
1*0 
39 

U2 
32 
38 

37 
35 


GcremBsnt 
e^loyee* ' 
retlreaent 
funds 
1/ 


k 

91 

U6 

92 

316 

90 

905 

91* 

2,127 

97 

2,351 

103 

1,501* 

131* 

71*0 

90 

92 

92 

6 

3 
1* 

U 
3 
3 

U 
1* 


175 
222 

371* 
501 
557 

61U 
578 
59U 

666 

832 

2U7 
21. 
27 

26 
30 
28 

29 

28 


Miscel- 
laneous 
2/ 


UlO 
501* 
337 
351 
1,038 

1,666 

792 

U.ITU 

301* 
310 

50 
33 
66 

56 

1*0 

36 

30 

U7 


Source : 

2/ 


1/ 


(Same  as  Table  l).  ^  „   ,   <=  _,«. 

Consists  of  Alaska  Eallroad,  Canal  Zone,  CItU  Service,  and  Foreign  Serrlce 
retirement  funds.  .  o      »<_ 

Includes  Adjusted  Service  Certificate  Fund,  Foreign  Economlo  Cooperatlcm 
Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,  Insular  possessions, 
increment  resulting  from  reduction  In  the  weight  of  the  gold  dollar,  and 

seigniorage  on  silver.  

Total  includes  $260  million  for  Health  Insurance  Trust  Fund  under  proposed 

legislation. 

Less  than  $500,000. 


Fiscal  year 
or  month 


Table  3.-   Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estlmatwi) 

19l»8-Julj 

August 

September.. 

Octoter. . . . 
RcTenber . . . 
Decenber . . . 

19>>9-JaaaarT . . . . 
Febmary... 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000  2/ 

526 
121 
327 

6 

161. 
300 

-20 
35 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 
1,191* 

1,370 
2,11*1 

-20 

365 

-26 

300 


Eallroad 

Eetlrement 

Account 


-5 

18 

86 

lUO 

182 

156 
11*8 
569 

328 
1*61 

326 
-21 
-21 

50 
-2U 
-23 

1*8 
-23 


Unemployment 
Trust  Fund 


563 

866 

1,228 

1,503 

1,1*37 

102 
1*1*3 
Ul*6 

209 
262 

-30 
121 
-UO 

-35 

167 

15 

-90 
31* 


National 

Service 

Life 

Insurance 

Fund 


3 

35 

311* 

862 

1,971* 

2,053 

1,231* 

I161 

365 
-1,700 

23 
10 
15 

10 

15 

5 

5 

15 


Government 

Life 

Insurance 

Fund 


30 
1*7 
61 
60 
B 

U7 
60 
32 

36 
21 


Government 
employees • 
retirement 
funds  1/ 


97 
lUO 
280 
393 
399 

309 
282 
363 

1H2 
555 

227 

U 

8 

9 
7 
3 

17 
U 


Adjusted 
Service 
Certificate 
Fund 


-1 

• 

-1 
-2 

-2 

♦ 

-6 

-1 
-1 


8onrc«:   (Saae  as  Table  l). 

X/    B«e  footnote  1,  Table  2. 


2/  Total  includes  $260  mlUlon  by  Health  Insurance  Trust  Fund  under  proposed 

legislation. 
*   Less  than  $500,000. 


April  1949 


TRUST  ACCOUNTS,  ETC. 


FlBcal  ;ear 
or  month 


I9UI , 

19lt2 

19't3 

19Ult 

W^? 

I9I16 

W"*? 

I9I18 

I9U9  (Eotlmateil) 
1950  (KBtlmated) 

I9't8-Jiajr 

August 

Septemter . . 
Octoter. . . . 
NoTeinbor .  • . 
December . . . 

19'*9- January.... 
February . . . 


Table  4.-  Expenditures  Other  Than  Investments,  by  Principal  Accounts 

(In  millions  of  dollara;  negatlTe  figures  are  excees  of  credits) 


1H9 
2,905 
1,287 
3,178 
1,091* 

4,568 
3,985 
3,750 

6,2U8 
6,782 

U69 
576 
Ul6 
U25 
557 
731 

579 
662 


Federal 
Old-Age  and 
SunrlTorB 
Insurance 
Trust  Fund 


91 
137 
177 
217 
267 

358 
1(66 
559 

656 
2,21*5 

52 
52 
51 

52 
53 
51* 

51* 

55 


Railroad 

Retirement 

Account 


121 
126 
130 
131* 
lUl 

152 
173 
222 

289 
317 


20 
22 
23 
23 
23 
23 

2k 
23 


Unemploy- 
ment 
Trust 
Fund 


555 

377 

176 

61 

71 

1,11)6 

869 

859 

963 
1,170 


70 

Ul 

65 

57 
61 
81 

112 

117 


NatlonaJ. 

Serrlce 

Life 

Insurance 

Fund 


1 

6 

31 

128 

280 
282 
302 

325 
2,31*9 


1*3 
28 
27 

27 
27 
27 

27 

27 


Government 
Life 

Insurance 
Fund 


63 
1*5 
30 
31* 
25 

50 
67 
70 

56 

72 


GoTemment 
employees ' 
retirement 
funds  1/ 


71* 

78 

85 

103 

151 

267 
323 
2l*U 

271* 
277 


19 

21 
17 
18 
18 
19 
16 
17 


Foreign 
Fcononlc 
Cooperation 
Trust  Fund 
2/ 


Source:  (Same  as  Table  1). 

1/  See  footnote  1,  Table  2. 

2/    Established  In  accordance  vlth  the  Economic  Cooperation  Act  of  I9U8. 


3,000 


183 

192 

196 

226 
31*7 

1*99 

237 
326 


Miscel- 
laneous 
1/ 


Special 
deposit 
accounts 
(net) 


337 

30 

-852 

U61 

-129 

1,809 

260 

-271 

691* 

233 

-508 

2,87U 

1*28 

-1,669 

1,553 

1,571* 

61*7 

95 

1,073 

372 

359 

1,231* 

367 

-107 

383 

1*12 

-109 

290 

131* 

-72 

Ul* 

88 

-56 

26 

113 

5 

22 

1*3 

-31* 

23 

-5 

* 

25 

1 

-1* 

23 

-3 

3 

26 

9 

71 

21* 

59 

10 

Redemption, 
or  sale  ( - ) , 
of  securities 
of  Goremment 
corporations, 
etc. ^ In  the 
market 
(net) 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  eipendlturee  chargeable  against  Increment  on 
gold,  etc. 
Less  than  $500,000. 


Fiscal  year 
or  month 


1937-191*0. 

191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fxmd  1/ 

(In  millions  of  dollars) 


Receipts 


Total 


Appro- 
priations 
by 
Congress 


191*9  (Estimated). 
1950  (Estimated). 

19U8-July 

August 

September . . . 

October 

November. . . . 
December .... 

191*9- January 

February .... 


Inception  through 
February  I9U9 . . 


1,792.1 

71*1*.  1 

966.6 

1,217.9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,985.3 
1*, 385.9 

63.1* 

382.5 

19.0 

59.0 
357.6 
107.7 

38.0 
279.8 


13,673.6 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 

l,75l*.0 
1*, 120.0 


63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 
279.8 


12,527.1 


Interest 


Invest- 
ments 


87.1 
56.0 
71.0 
87. U 
103.2 

123.9 
IU7.8 
163.5 
190.6 

228.0 
262.3 


11.0 
.2 

100.7 


Trans- 
fers 
from 
General 
Fund 


.k 
.7 

3.3 
3.6 


.3 
3.0 


Expenditures  other  than  Investments 


Total 


Benefit 
pay- 
ments 


1,11*2.2 


1*.3 


1*7. U 

91.2 
137.0 
176.8 
217.2 

266.8 
357.9 
1*66. U 
559.1 

655.7 
2, 21*1*. 8 

51.5 
52.2 
51.1* 
52.2 
53.2 

53.6 

51*. 2 
51*. 9 


2,71*3.2 


35.1 

6U.3 

110.3 

11*9.3 

.18U.6 

239.8 
320.5 
U25.6 
5U.7 

602.0 
2,188.0 


1*7.0 
U6.9 
1*7.5 

U8.2 
1*8.5 
1*9.3 
50.1 
51.1 


2,1*29.8 


Reimburse 
ment  for 
adminis- 
trative 
expenses 
2/ 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.1* 
15.6 
13.0 

13.5 
13.9 

1.1 
1.1 
1.1 

1.1 

1.1 
1.1 

1.0 
1.0 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

Survivors 
Insurance 


1/ 


Net 

Increase, 
or  de- 
crease 

In 
assets 


227.7 


25.2 
31*. 1* 

1*0.3 
1*2.9 

3.5 
i*.3 
2.9 

2.9 
3.5 
3.1 

3.1 

2.8 


85.7 


1,71*1*. 7 

652.9 

829.6 

1,01*1.1 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,329.5 
2,11*1.1 

11.8 
330.3 
-32.1* 

6.7 

301*.  1* 

51*. 2 

-16.1 

221*.  9 


10,930.5 


Assets,  end  of  period 


Total 


1,71*1*. 7 
2,397.6 
3,227.2 
1*,268.3 
5,1*1*6.1* 

6,6l3.U 

7,61*1. U 

8,798.1* 

10,01*6.7 

11,376.2 
13,517.3 

10,058.5 
10,388.8 
10,356.1* 

10,363.1 
10,667.5 
10,721.7 
10,705.6 
10,930.5 


10,930.5 


Invest- 
ments 


1,738.1 
2,380.6 
3,201.6 
1*,236.8 
5,1*08.9 

6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

11,306.6 
13,1*1*7.7 

9,916.8 

9,916.8 

10,281.8 

10,255.8 
10,255.8 
10,555.8 

10,555.8 
10,555.8 


IMexpended  balance 


To 

credit 
of  fund 
account 


10,555.8 


In 

disbursing 
officer's 
account 


.5 

6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 


69.6  i/ 
69.6  k,' 


59.0 

392.0 

5.1 

1*1.0 

31*9.0 
95.1 
82.2 

302.1* 


302.  u 


6.1 
10.8 
20.1* 
21*. 5 
21. U 

35.1 
1*9.2 
U8.8 
71*. 9 

y 
y 


80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 

72.3 


72.3 


Source:  (Same  as  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 

2J  tfeder  provisions  of  the  Labor-Fedorsa  Security  Appropriation  Act, 


191*7,  these  seaarles  are  payable  directly  from  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund. 

U/  Distribution  of  unexpended  balance  not  available. 

♦   Less  than  $50,000. 
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Table  6.-  Railroad  Retirement  Account 


(In  millions  of  dollars) 


Flecal  year 
or  aDnth 


Receipts 


Total 
1/ 


igse-igito 

WUi 

19't2 

im 

19UU 

I9lt5 

igitfi - 

ig"*? 

19US 

I9V9  (Estimated) 
1950  (Eetlmated) 

igltS-JvOjr 

August 

September . . 

October .... 
Hovamber . . . 
December . . . 

igUg-january . . . . 
February... 


Inception  throvgh 
rebruary  igltg... 


390.8 
116.1 
lUU.O 
220.6 
272.6 
32U.1 
312.0 
322.  U 
797.1* 

615.3 

777.9 

56U.6 

• 

.1 
.2 
.3 
.3 
.k 
.It 


3,it66.U 


Appropri- 
ations by 
Congress 


38U.9 
113.6 
lUO.8 
21U.8 
262.7 
308.8 
292.1 
298.2 
758.5 
56U.6 
715.9 
56lf.6 


Interest 

on 

Investnents 


3,339.1 


5.9 
2.5 
3.1 
5.8 
9.6 
15.2 
19.9 
2U.2 
38.9 

50.7 
62.0 


127.3 


Expenditures 
other  than 
Investments  - 
benefit 
payments 


Net 

Increase , 
or  de- 
crease (-), 
In  assets 


298.7 
121.2 
126.2 
130.5 
I3U.U 

lUl.U 
152.0 
173-3 
222.3 

286.6 
316.6  i/ 

19-7 
22.5 
23.1 

23.0 
23.2 
23.1* 

23.5 
a3.3 


1,681.7 


92.1 
-5.0 
17.7 
90.1 
138.1 
182.6 
160.1 
IU9.I 
575.1 

326.7 
U61.3 

-22. it 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 
-22.9 


l,78l».6 


Assets,  end  of  period 


Total 


92.1 

87.0 

10U.8 

I9U.9 

333-0 

515-6 

675.7 

aBV.9 

1,399-9 

1,726.6 

2,187.9 

1,9UU.8 

l,922.li 

1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 
1,781*. 6 


1,781*.6 


Inrest- 
ments 


79.lt 

7U.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

l,37l».5 

1,702.8 

2,163.7 

1,700.5 
1,679-5 
1,658.5 
1,708.0 
1,68U.5 
1,661.5 
1,710.0 
1,687.0 


1,687.0 


UnezpeDded  balance 


To  credit 
of  appro- 
prlatloD 


10.8 
2.5 
1.6 
U.l 
1.1 

.5 

-9 

1.2 

1.5 


In  disbursing 

officer's 

account 


1.8 
10.5 
U.7 
12.8 
13. k 

lh.7 
17.8 
18.2 
23-9 


23.8  2/ 
2l».2  2/ 

K 

217.1 
217.1 
217.2 

27.2 
25.8 
23.8 

IU5-3 
IU5.I. 
IU5.U 

23  .u 

23.8 
23.7 

73-1* 
73.5 

2U.1 
2k  .2 

73.5 

2U.2 

Source:   (Same  as  Table  1).  ..  „_^   ^  , 

1/  Figures  differ  from  those  shown  In  Table  2,  Becelpts,  by  Principal 
Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 
they  are  made  lAlle  Table  2  shows  the  amounts  when  transferred  to 
the  trust  account. 


2/     Distribution  of  unexpended  balance  not  arallable. 

3/  Includes  $1*.7  million  for  salaries  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  proposed  legislation. 
•   Less  than  $50,000. 


Table  7.-  Unemployment  Trust  Fund 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


I936-I9UO . 

191*1 

191*2 

191*3 

191*1* 


191*5 

191*6 

191*7 

191*8 

I9U9  (Estimated). 
1950  (Estimated). 

19l*8-July 

Augxist 

September. . . 

October 

November . . . . 
December . . . . 

19U9-January 

February... 


Fecelpts 


Total 


State 
accounts 


Inception  through 
February  19l*9.. 


Deposits 

by 

States 


2,857.9 
1,113.9 
1,21*3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,172.5 
1,1*32.1 

1*3-7 

22U.7 

19-1 

27.7 
227.2 
100.2 

28.5 
11*9.3 


11*,  391 .2 


2,729-3 
892.0 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
982.0 
1,228.0 

35.1 

221*.  2 

15.0 

27-5 
227.2 
IU.2 
28.1* 
11*9.3 


12,283.8 


Kallroad  Itaemployment 
Insurance  Account  i/ 


Contri- 
butions 
2/ 


1*1*. 2 
61.3 
76.3 

92. u 

109.1* 

U8.8 
116,2 
127.6 
130.6 

11* -3 


Trans 

fers 

from 

States 

3/ 


1.8 

lou.i 


876.9 


Transfers 
from 
Adminis- 
tration 
Fund  y 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9.2 
9.7 

9.0 
5.1 

8.5 
.5 


Interest 


Invest- 
ments 


1D7.2 


75.5 


82.6 

1*9.0 

67.1* 

82.1* 

96.5 

123.6 

1U3.6 

11*6.9 

165.3 

181.5 
181*. 6 


,1 
l*.l 


86.0 
.1 


Expend 1 turee  other  than  Investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


1,01*7.8  5,921 




1,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 

962.7 
1,169.8 

70.5 

110.9 

65.5 

56.5 
60.7 
81.1 

111.7 
117.1 


1,116.7 

1*33.2 

368.1 

171*. 3 

60.0 

70.1 

1,128.3 

817.1* 

798.1 

890.0 

1,100.0 

66.5 

106.7 
61.1 

52.5 
54.0 

76.1 

102.1 
110.2 


Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account  i/ 


1.8 
10l*.l 


Eallroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


5,595.5 


107.2 


lU.6 
17.8 

9.1 

1.8 
.6 

.8 
17.2 
51.7 
60,8 

72.7  6/ 

69.8  1/ 

3.9 
U.2 
U.l* 

k.O 

6.8  6/ 
5.0 

9.6  6/ 
6.9 


Net 
increase, 
or  de- 
crease 

in 
assets 


Assets ,  end  of  period 


219.1  6/    8,1*69.1* 


l,72l*.9 
558.8 
866.1* 

1,222.1* 

1,506.3 

1,1*36.5 
133.9 
1*19.9 
1*51*. 0 

209.8 
262.3 

-26.8 
113.8 
-U6.1* 

-28.8 
166.5 

19-1 
-83.2 

32.2 


Total 


1,721*. 9 
2,283.7 
3,150.1 
I*, 372. 5 
5,878.8 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,532.8 
8,795.1 

8,296.2 
8,1*10.0 

8,363.7 

8,331*. 8 
8,501.3 
8,520.1* 

8,U37-3 
8,1*69.1* 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


1,710.0 
2,273.0 
3,139.0 
1*,  367.0 
5,870.0 

7,307.2 
7,1*09,0 
7,852.0 
8,298.1* 

8,507.6 
8,769.9 
8,268.1* 
8,389.1* 
8,31*9.1* 
8,31l*.U 
8,1*81.1* 
8,U96.l* 
8, 1*06. U 
8,1*1*0,1* 


In  dis- 
bursing 
offi- 
cer's 
account 
5/ 


8,1*69.1*    8,i*ltO.U    27.0 


13-1* 
8.0 
7.8 
i*.o 

8.5 

7.8 
31.7 
U.8 
18.1 
25.2  2/ 
25.2  1/ 

22.8 
18.3 
11.2 

18.7 
17.5 
21.9 

29-2 
27.0 


1.1* 
2.7 
3.3 

1.5 
.3 

.3 
8.U 

5.3 
6.5 

1/ 
5.0 
2.3 
3.0 

1. 
2. 
2 
1 

2. 


2.1 


Source:  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  t>ie  Treasury  and  sub- 
sequent repayment,  both  taking  place  in  the  fiscal  year  191*0. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  lO^t  is  used  for  administrative  expenses. 
(See  Table  9  under  "Budget  Receipts  and  Expenditures  J, 

r/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  coUected  with  re- 
spect to  period  from  January  1936  to  June  1939,  Inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Railroad 
Uneiq>loyment  InstO'vnce  Act. 


kj    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  19l*0) . 

5/  For  Iwllroad  unemployment  benefits  and  refunds. 

6/  Transfers  to  the  Railroad  Unemployment  Administration  fund  are 

included  as  foUows:  actual  transfers  of  $2.U  million  in  November 
191*8  and  $2.6  million  in  January  19l»9,  and  estimated  transfers  of 
$U.O  million  in  fiscal  year  19U9  and  $1-3  million  In  fiscal  year 
1950,  representing  adjustment  for  overcoUectloEB  due  to  retroactive 
change  in  tax  rate. 

2/  Distribution  of  unexpended  balance  not  available. 

•   Less  than  $50,000. 


f:9'y*fV%fi%a,f^-'     M  ••#'■»* 


April  1949 


,'\\ 
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TREASURY   CASH   INCOME  AND  OUTGO 


Actual  figures  In  these  tables  are  based  on  the  Dally 
Treasury  Statement,  and  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts  and 


for  capital  transfers.  Estimates  are  based  on  the  1950 
Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail. 


FlBcal  year 
or  oonth 


I9IH 

igltS 

I9U3 

I9UU 

I9V5 

19lt6 

WUt 

191*8 

19'»9  (BatlBatad) 
19?0  (Estimated) 

19lt8-Jul7 

August 

September . . 

October... . 
November. . . 
December . . . 

I9U9- January.... 
FebruarT-.  • . 


Table  1.-  Sumury  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operating  Income 


Cash  operations  other  than  borrowing 


Cash 

bud^t 

receipts 


Cash  trust 

accounts 

receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 
38,902 
39,881* 
Ul,80lt 

39,1*83 
1*0,837 

2,082 
2,1*92 
1*,5U2 

2,099 
2,536 
l*,oo8 

3,51*8 
3,380 


2,111 
2,5«*8 

3,037 
3,936 
1*,721 

1*,937 
3,707 
3,595 

3,1*75 
6,387 

186 
670 
125 

181 

651* 

98 

«6 
511* 


Total 


Cash 
biKlget 
expend- 
itures 


9,311 
15,205 
25,17* 
1*7,861 
50,21*0 

1*3,839 
1*3,591 
1*5,1*00 

1*2,958 
U7,22l* 

2,268 
3,162 
U,667 

2,280 

3,190 
1»,106 

3,683 
3,893 


12,787 
33,1*33 
78,1*21* 
93,81*5 
95,952 

57,1*22 
33,190 
32,1*82 

31*,  239 
38,990 

2,882 
2,086 
2,786 

2,556 

2,71*7 
3,308 

2,782 
2,583 


Cash  operating  outgo 


Cash  trust 
accoimt 
expend- 
itures 


1,212 

1,068 

1*85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,194 
6,620 

k07  r 
575  r 
V12  r 

397  r 

55«*  r 
71*1*  P 

392 
591* 


Exchange 
Stabili- 
zation 
Fund  i/ 


1,026 
563 

100 
100 


15 

28 


Clearing 
account  for 
outstanding 
checks ,   etc . 


Total 


21* 


-555 
507 

-1*00 


-700 

289 

-9 

-I7I* 
158 
163 

-31*0 
51 


13,999 
31*,  501 
78,909 
93,956 
95,181* 

61,738 
36,931 
36,1*96 

'«',133 
1*5,710 

2,5881 
2,950r 
3,1971 

8,779i 
3,l»7l« 
l*,2l*3r 

2,83U 
3,252 


Net  cash 
operating 
income, 
or 
outgo  (-) 


^  ^^  L       ""^"'"IP*^""  *o  «>•  "Pltal  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  StabUUatlon  Fund.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  I9U7,  page  I7. 

2/  Consists  of  seigniorage  on  sllrer  and  Increment  resulting  frcm 

reduction  In  velght  of  jtlw  gold  dollar.  This  lt«  1«  pltft  of  th.  oMh 


-U,689 
-19,29U 
-53,735 
-1^,095 
-ltl»,9l»5 

-17,899 
6,659 
8,903 

2,825 
1,511* 

-320r 

212r 

1,1*69p 

-'*99r 
-283r 
-137r 

81*9 
61*1 


Net  cash 

borrowing 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

I162  r 
-1*53  r 
-719  r 
-281  r 
-13k  r 

-Mo  r 

-398 
-10 


Increase, 
or 

decrease  (-) 
In  Oeneral 
Fund 
balance 


71*2 

358 

6,515 

10,662 

1*,529 

-10,1(60 

-10,930  1/ 

1,62U 

-933 

-500 

11*1 

-21*1 
751 

-781 
-1*17 
-177 

1*51 
631 


Memorandum: 
Net  receipts 

fl'Offl 

exercise  of 
monetary 
authority  2/ 


101 
77 
1*3 
78 

302 
60 
37 

36 
39 

3 
5 

1* 

5 
5 
6 

3 
2 


1/ 


?^'t>,r'?oin*^  f  ^!  '^"^  '^°^  1"  the"  tables,   but  Is  excluded 
?^.^^!.   '^°  ^"^**  document  figures  for  "Receipts  f^om  the  public" 
?LStf,^  ??      J^"  *•'=««"''  ^  the  General  Fund  balance,  the  Exchange 

t^tii  .;^,?°,  '^^^'t'^'""  *°™  *'  ♦^'^  "^l"'"^  f°'  subscription^ 
to^e  capital  of  the  International  Monetary  Fund  (see  footnote  1). 


Fiscal  year 
or  month 


191*1 

I9U2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 

19lt8-July 

August 

September... 

October 

Horember. ... 
December, . . . 

19l*9-January 

February. . . . 


Net 
budget 
receipts 
1/ 


7,227 
12,696 
22,202 
1*3,892 
1*1*,  762 

1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 


table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollars) 


Plus :  Noncash 
Items  deducted 
from  bud^t 
receipts  -  excess 
profits  tax 
Vefund  bonds  2/ 


131* 
891* 

-970 
-39 
-10 

-5 
-3 


1/ 
£/ 

1/ 


2,096 

2,505 

l*,5l*3 

2,101 

2,51*0 

U,011* 

3,579 

3,381 

Total 


28 

33 

61* 

100 

136 

155 

120 
396 

92 
11*5 

lU 
12 

1 

1 
k 
5 

31 

1 


1*86 :  Noncash  budget  receipts 


Payments  to  Treasury  by  Ooremment  enterprises 


for  explanation    k/ 


See  Table  1  under  "Budget  Kecelpte  and  Expenditures' 

of  rsTlsed  figures  for  net  budget  receipts. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

^'tl   ^^  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 

oftoe  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  tlw 

^t^       }}"   5.  foUovlng).  The  figure  shown  are  nel  Issuances, 

or  net  redemptions  (-).  ' 

F^*^^*"^  °™^  Government  corporations  and  the  Colorado  Elver  Dam 


Interest 


E.  F.  C. 


1 
21* 
51* 
83 
90 
91 
89 

1 
lU 


other 


5 
13 
13 
26 

27 
13 
23 

29 
31 

2 

1 


Eepayment  of  capital 
stock  and  paid-in 
surplus  ^ 


Eelmbursemsnt 
for 

administrative 
expenses  kj 


270 

36 
85 

10 
11 


17 


27 
27 
27 

33 
27 

37 
16 
11* 

25 
16 

1 
1 
1 

1 
U 

1 

u 
1 


Equals: 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 

38,902 
39,881* 
Ul,80l* 

39,1*83 
1*0,837 

2,082 
2,1*92 
l*,5l*2 

2,099 
2,536 
1*,008 

3,51*8 
3,380 


By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  from  Eallroad 
UtiOTployment  Insurance  Account  to  Eallroad  Uhemployment  Administration 
Fund  representing  adjustment  for  overeoUectlons  due  to  retroactive 
change  In  tax  rate  (Public  Law  No.  7l*l*,  approved  June  23  19U8) 
and  reimbursement  by  the  District  of  Columbia.         '      ' 
Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  mllllone  of  dollare) 


Flocal  ysar 
or  month 


I9UI 

I9U2 

191*3 

19'tU 

19l>5 

19W 

19't7 

19U8 

I9U9  (Eet.). 
1950   (EBt.), 

191*8- July.. 
Aug.. . 
Sept.. 

Oct... 
Nov... 
D«c... 

19119- Jan... 
Fet... 


Total 
budget 
expend - 
Ituree 
1/2/ 


13,387 
3U,187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
1*1,858 

3,558 
2,11*3 

2,869 

2,685 
2,815 
3,603 

2,968 
2,61(6 


Leee:     Noncash  budget  expenditures 


Total 


600 

75U 

1,198 

1,1*70 

2,750 

3,281 
6,099 
1».309 

2,91*2 
2,867 

676 
57 
83 

129 

68 
296 

186 
63 


Interest  payments 
by  Treasury 


On 

saTlnes 

bonds 

and 

Treasury 

blUs  3/ 


58 

81 

130 

213 

31*2 

1*35 
U67 
559 

575 
U50 

66 
37 
U2 

36 
1*5 

77 

76 
U2 


To  par- 
tially 
ovned 

Gcrvemnient 
corpora- 
tions k/ 


2 
3 
k 

22 
25 
2U 

27 
29 


10 


To  trust 
accounts 


167 
207 
25U 
325 
U29 

567 
6U6 
71*6 

81*6 
926 


15 

1 

• 

187 


Transfers 
to  trust 
accounts 
2/ 


333 
38U 
UUO 
559 
1,659 

1,927 
1,361 
U,178 

1,298 
1,12U 

611 

13 

6 

80 
6 

1 

73 
2 


Payroll 
deduction 
for 

&ovem- 
nezit  em- 
ployees ' 
retlre- 
Btent 


227 
269 
290 

281 
259 
236 

336 
359 

17 
2U 
27 
26 
29 
28 

29 
28 


Budget  expenditures  Inrolrlng 
Issuance  of  Federal  securities 


Armed 
forces 
leave 
bonds 


1,81*6 
-1,221 

-li»9 
-59 

-21 

-19 

-15 

-15 

-lU 
-lU 

-13 

-10 


Adjusted 

service 

bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-8 
-U 


Botes  Issued 
to  Int«iTia- 
tlonol  Bank 
and  TvoDi 


1,366 
-350 

-35 
-50 


Payments  to  Treasury 
by  GoTomment 
enterprises   


Interest 


1 

6 

37 

67 

108 

118 
105 
112 

31 

2 

1 


Invest- 
ments In 
Federal 
secu- 
rities 


U5 
39 
25 
18 
31 
30 

13 
kk 

1 
1 

e 

1 

1 

3 

11 

1 


Equals: 
Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,V2k 
93,81.5 
95,952 

57,1*22 
33,190 
32,1*82 

31*,  239 
38,990 

2,88e 

2,086 
2,786 

2,556 

2,71*7 
3,308 

2,782 

2,583 


1/  See  Tables  1  and  2  under  "Budget  Keoelpts  and  Expenditures"  for  ex- 
planation of  revised  figures  for  budget  expenditures. 

2/  Includes  transfer  of  $3,000  million  In  June  I9U8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
shown  In  Table  U  as  cash  expenditures  of  trust  accounts  in  fiscal  19l*9. 

3/  See  footnote  U  to  Table  5,  following. 

t/  Interest  payments  to  wholly  owned  Goversment  corporations  are  not  de- 


ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  paymenta and  receipts  offset  each  other. 

^     Budget  expenditures  involving  the  issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  ex- 
penditures at  the  time  of  redeniption.  The  figures  shown  are  net 
Issuance,  or  net  reden^ptlon  (-). 

•   Lees  than  $500,000. 


Table  4.-  Derivation  of  C3ash  Trust  Account  Transactions 

(Im  millions  of  doUars) 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 

191*8. 


Trust  account  receipts 


Total 
receipts 


191*9  (Est.) 
1950  (Est.) 

191*8- July.. 
Ave... 

Sept.. 

Oct... 
Hov.. . 
Dec... 

19119 -Jan... 
Feb... 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2UU 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 
238 
5W. 


Less:     Noncash  recelpte 


Total 

noncash 

receipts 


Interest  on 
investments 
In  Federal 
securities 


551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,U82 
2,UU 

631 
37 
U8 

107 

36 

216 

103 
30 


167 
207 
251* 
325 
U29 

567 
6lt6 
7U6 

8lt6 
926 


15 

1 
* 

187 

1 
1 


Transfers 
shown  as 
budget 
expend- 
itures 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


331 
381 
1*35 
556 
1,61.6 

1,927 
1,361 
H,178 

1,298 
1,121* 

611 

13 

6 

80 
6 

1 

73 
2 


56 

88 

227 

269 

290 

281 
259 
236 

338 
361 

17 
2k 
27 

26 
29 
28 

29 
28 


Other 
1/ 


271 
760 


Eiiuals: 

Cash 

receipts 


2,111 
2,51*2 
3,037 
3.93& 
1*,721 

l*,937 
3,707 
3,595 

3,1*75 
6,387 

186 
670 
125 
181 
65I* 
98 

136 
511* 


Trust  account  expenditures  2/ 


ToteJ. 
expend- 
itures 
1/ 


1,757 
1*,830 
U,292 
7,307 
6,29U 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 

697 
7U3 

U31 

720 

1,031 
560 

698 


Lees:     Noncash  expenditiorsa 


Total 
noncash 
expend- 
itures 


By  tarust 
accounts 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
U,076 
3,865 

2,773 
2,162 

588  r 
122  r 
331  r 

31*  r 
167  r 
287  r 

167 
lOU 


Inves^nente   in 
Federal  securities 


1,338 
1,925 
3,0OU 
It, 129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 
16U 
300 

-20 
35 


By  partially 
owned 

Government 
corporations 


31* 
5 

88 
167 
299 

lUl 
ll*7 
-99 

127 
160 

lOl*  r 
-16  r 
37  r 

27  r 

3  r 
-7  r 

91* 

57 


Other 


-827 

1,832 

711* 

2,902 

1,563 

110 
568 
90k 

-73 
2 

-1*2  r 
17 
-31* 

1 
• 

-6 

93 
11 


Equals: 
Cash 
expend- 
itures 
1/ 


1,212 
1,068 

1*85 

111 
-768 

l*,3l6 
3,270 
2,9W» 

6,191* 

6,620 

I1O7  r 
575  r 
U12  r 

397  r 
551*  r 

■jkK  T 

392 
591* 


2/ 


Principally  proceeds  of  ship  sales  allocable  to  surplus  property 
receipts.  Figures  for  I9U7  and  I9U8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  insurance  premiums;  after  August  31,  19l*7,  all  these  bonds 
were  redeemable  for  cash. 

Ezclt^es  clearing  account  for  outstanding  checks  and  telegraphic 
reports  from  Federal  Peeerve  Banks. 


3/  Figures  for  the  fiscal  year  I9U9  (actual  and  estimated)  Include 
expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund. 

U/  Principally  proceeds  of  ship  sales  allocable  to  miscellsneoui  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redengitlon, 
or  Issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 

r   Bevlsed . 


'.itttt^ii  JiKrAcr 
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TREASURY  CASH   INCOME  AND  OUTGO, 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


Fiscal  year 
or  month 


Increase ,   or  decrease  ( - ) , 
In  Federal  securities 
outstanding 


Public 
debt 


igltl 

19l>2 

lQlt3 

19l»lt 

191*5 

19k6 

19''T 

igus 

I9U9  (Eetlmted) 
1950  (Estlaated) 

igltS-July 

August, . . . 
September, 

October. .. 
NoTember, . 
December , . 

191*9- January...  ■ 
February. , 


Guaran- 
teed 
secu- 
rities 


5,99lt 
23,1*61 
61*,  971* 
61*, 307 
57,679 
10,71*0 
-11,136 
-5,991* 

-723 
356 

1,082 
-32l* 

-362 

-227 

1*6 

291* 

-179 
101 


81*1 

-1,8C2 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-2l* 

3 

-18 
-1* 
-1 

2 

5 

-2 

-19 
-10 


1/ 


^ 


Total 
Federea 
secu- 
rities 


6,835 
21,659 
63,806 
61,830 
56,1*89 
10,783 
-11,523 
-6,010 

-71*7 
359 

1,063 
-328 
-363 

-225 

50 

291 

-198 
91 


(In  millions  of  dollars 


Less:  Noncash  debt  transactions 


Net  Investments 
In  Federal 
securities 


By  trust 
accounts 


1,1*22 
2,006 
3,1*61 
1*,883 
6,738 
3,1*09 
7,892 
1,391* 

3,11*5 
2,1*1*2 

675r 
12l*r 
391r 

55r 
l83r 
331r 

11*8 
101 


By  GoT- 
emment 
corpo- 
rations 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc ■ ,  or  refunds  of  receipts 


1,338 
1,925 
3,001* 
1*,129 
5,200 
3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 
6 
16I* 
300 

-20 
35 


39 

5 

203 

206 

32U 

159 
178 
-69 

lltO 
201* 

105r 
-I5r 

U6r 

28r 

l*r 

-l*r 

105 
58 


Armed 

forces 

leave 

bonds 

1/ 


1,793 
-1,229 

-ll*9 
-59 

-21 
-19 
-15 

-15 
-11* 
-lU 

-13 

-10 


The  Issuance  of  these  secxorltles  is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  tine  of  cash  redemption.  The  figures  ehovm  are  net  issuances, 
or  net  redemptions  ( - ) , 
See  footnote  1  to  Table  1,  preceding. 

The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 


Adjusted 
service 
bonds  1/ 


-20 

-12 

-7 

-5 

-108 


-1* 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 


Excess 
profits 
tax 

refxaiA 
bonds  3/ 


2,11*0 
-913 

-135 
-150 


-15 
-28 


-21* 


131* 
891* 

-970 
-39 
-10 

-5 
-3 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

1*/ 


58 

81 

130 

213 

31*2 

1*35 
U67 
559 

575 
1*50 


37 
ks 

36 
1*5 
77 

76 
U2 


Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer '( 
accounts 


7 

131 

207 

86 

203 


Plus: 
Cash 
Issi^ance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


19 
» 

-95 

-190 

-277 

66 

28 
l?3 

133 

68 

71* 
-2 
35 

-1 
-1 
-1 

-52 


Equals: 

Net  cash 

borroving, 

or 

repayment 

of 

borrowing 

(-) 

1/ 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

lt62r 
-It53r 
-719r 

-28lr 

-13l*r 

-UOr 

-398 
-10 


at  the  time  of  cash  redemption.  The  figures  shown  are  not 

IsstuuQces ,  or  net  redemptions  ( - ) . 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid 

on  savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Posted  Savings  System. 

Less  than  $500,000. 

Revised. 


Calendar  year 


Cash  operating  income: 

191*2  2/ 

191*3 

I9H 

191*5 

191*6 


191*7 , 

191*8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Jan. 


Net  cash  operating  income, 
or  outgo  (-): 

191*2  2/ 

191*3 

19l*J» 

191*5 

191*6 


191*7. 
191*8. 
191*9. 


2,915 

3,721* 
3,032 

3,821 
U,U82 
3,683 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,U97 
2,83U 


-5,601 
-U,622 
-l*,005 
-1,636 

1,106 

1,986 

8U9 


Feb. 


1,1*76 
3,101* 
!*,275 
1*,068 

l*,9l*7 
l*,5l*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,252 


-1*,920 

-U,905 

•2,81*3 

368 

1,1*60 

1,821* 

61*1 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 


7,620 
8,561* 
8,786 
3.876 
2,961 
3,1*18 


-2,327 
-1,889 
-1,785 
1,773 

2,621* 
2,601 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 


-5,78U 
-1*,358 
-l*,6oi 
1,231* 

-835 
U 


May 


2,069 
3,6U2 

3,850 
2,965 
2,71*6 
2,969 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 


•5,321 
•l*,385 
•l*,586 


-35 
1*62 


It, 663 
6,332 
6,016 
1*,183 

U,886 
l*,877 


7,988 
8,1*78 
8,829 
I*,  562 

U,78l* 
1*,129 


•3,325 

•2,11*6 

■2,813 

-379 

102 

■m 


July 


870 
2,170 
2,327 
2,76U 
2,332 
2,1*1*6 
2,268 


5,0W* 
7,017 
7,2U9 
7,750 
2,71*5 

3,272 
2,588r 


-l*,17l* 
■U,8l*7 
•l*,922 
•1*,986 
-1*13 

-827. 
-320r 


1/    Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Monthly  data  prior  to  July  191*2  not  yet  available. 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 


5,506 

7.71*0 
8,11*6 
7,512 
2,760 

3,073 
2,95Qr 


-1*,U76 
-!*,368 
-1*,908 
-U,lln 
1*3 

1*1 
212r 


Sept. 


2,596 
5,562 
6,015 
5,276 
1*,585 

U,666 
1*,667 


5,961* 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197r 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
l,U69r 


Oct. 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 

7,625 
7,886 
5,913 
2,8l*U 

2,570 
2,779r 


-5,1*33 

-5,1*12 

-5,671* 

-3,101* 

-161 

18 
-l*99r 


Nov. 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
U,75i* 
2,269 

2,1*90 
3,i*7i*r 


-U,8ll* 

-5,061 

-l*,U96 

-1,721* 

51*1* 

816 

-283r 


2,781 
5,852 
5,538 
1*,328 
1*,156 

3,987 
i*,106 


6,970 
7,823 
8.178 
5,221* 

3,578 
3,1*76 

l*,2l*3r 


-U,l89 
-1,971 
-2,61*0 

-896 
578 

510 

-13  7r 


Annual  total 


Calendar 
year 


37,919 
1*8, 19U 
1*9,608 
1*1,635 

1*1*,  319 
1*1*,  971 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,905r 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,066r 


Fiscal 
year  1/ 


15,205 
25,171* 
U7,86l 
50,21*0 
1*3,839 

1*3,591 
U5,l*00 


3U,501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 


-19,291* 
-53,735 
-1(6,095 
-1*1*, 91*5 
-17,899 

6,659 
8,903 


r  Revised. 
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_  GENERAL  FUND  OF  THE  TREASURY , 


Table  1.-  Statas  of  the  General  Fund 


End  of  tiecal 
year  or  nimtli 


I9IH 

ig^a 

Wl'S 

19W 

19^5 

19H6 

W"*? 

I9U8 

19U8-July 

Aogust..., 
Septembsr , 

OctolJer.., 
Kavember., 
December.. 

I9U9- January... 

Fetruary.. 


Total 


2,812 

10,1^9 
20,775 
25,  U9 

llf,708 
3,730 
5,370 

5,506 
5,229 
6,020 

5,205 

lv,8l3 
U,630 

5,0lt2 
5,719 


(In  Bllllona  of  doLlare) 


Asaeta 


Bvilllooa,  coin,  and 
currency 


GoU 


28U 
155 
150 
15lt 
150 

160 
1,023 
1,073 

1,070 
1,060 
1,068 

1,078 
1,076 
1,077 

l,oii6 
1,01*5 


Other 


701 
7U2 
761 
666 
558 

2U3 
232 
191 

188 
195 
191 
182 
191 
181 


212 


Sepoelts  In  federal 
Beaerre  Banke 


Arallalile 
funda 


l,02l> 
603 
1,038 
1,H2 
1,500 

1,006 
1,202 
1,928 

1,755 
1,919 
1,66U 

1,608 
1,601 
1,123 

1,51't 
1,1*23 


In  proceea 
of  collectlom 


123 

117 

76 

119 

UO 

77 
90 

179 
97 


Depoelta  In 
epeclal 
dopoeltarlea 
i/ 


661 

1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

2,081 
1,71*1 
2,703 

1,976 
1,621 
1,909 

1J35 
2  688 


Otlier 
depoalta 
and 
collections 


11*3 
265 
533 
507 
289 

305 
310 
283 

295 

237 
275 

251 

2I16 
251 

31*6 
251* 


UaliUltlea 


179 
1*52 
6U3 
607 
1*21 

k70 
1*22 
1*38 

1*33 
397 
1*37 

I103 
1*28 
1*22 

1*28 


BalsDOe  In 
the  General 
ruDd 


2,633 

2,991 

9,507 

20,169 

21*, 698 

ll*,238 
3.308 
i,932 

5,071* 
i*,832 
5,583 
1*,802 
>*,385 
i*,208 

i*,659 
5,291 


Soiirce:     Daily  Treaaury  Statement. 

1/    On  account  of  withhold  taxes  and  sales  of  GoTemnent  securities. 


Table  2.-  Analysis  of  CSiange  In  Balance  in  the  General  Fond 

(In  millions  of  dollars) 


Fiscal  year 
or  mcQth 


191*1 

191*2 

191*3 

191*1* 

191*5 

I9I16 

191*7 

191*8 

19U8-July 

August.... 
Septemher. 

October . . . 
Norenher . . 
December. . 

I9U9 -January . . . 
Tebruaiy . . 


Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


Source: 
1/ 


2/ 


71*2 

358 

6,515 

10,662 

l*,5S9 

-10,1*60 

-10,930 

1,621* 

11*1 

-2U1 

751 

-781 
-1*17 
-177 

1*51 
631 


Budget 
surplus, 
or 

deficit  (-) 
i/ 


-6,159 
-21,1*90 

-57,1*20 
-51,1*23 
-53,91*1 

-20,676 

751* 

5,1*19 

-1,1*62 

362 

1,671* 

-58I* 

-275 

1*10 

6u 
736 


Het  Increase 

in 

public 

debt, 

or 

decrease  (-) 


5,991* 
23,1^1 
61*,27l* 
61*,  307 
57,679 

10,71*0 

-11,136 

-5,991* 

1,082 
-32I* 
-362 

-227 
1*6 
291* 

-179 
101 


Het  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-178 

10 

-570 

-IM* 

-30 

-718 

-321 

-151* 


trust 

accounts 

2/ 


37 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-11*7 

129 

-561 

-11*9 

-33 

-718 

-21*2 

-85 


Increment 
CD  gol^ 


Seigniorage 
on  sllrer 


20 
11* 


21*8 


Dally  Treaaury  Statement. 

Figures  for  fiscal  year  I9W  reflect  $3,000  mlUlon  transfer  to 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 

191*9  oicl\.do  expenditures  from  that  fund.  Figures  exclude  amountB 

for  public  debt  retlreiaont  which  are  chargeable  to  the  elriklng 

fund,  etc.,  unler  special  prorlslons  of  law. 

Conaiste  of  Federal  Old-Age  and  Surrlvors  Insurance  Trust  Fund, 

national  Serrioe  Life  Insurance  Fund,  Unemployment  Trust  Fund, 

Railroad  Retlrei»nt  Account,  GoremmBnt  insurance  and  retirement 

funds,  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 

accounts ,  etc .  ( aee  footnote  3 ) • 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 


-2 

116 

26U 

503 

1,669 

-61*7 
-372 
-367 


-113 
-1*3 

5 

-1 

3 

-9 
-59 


Sales  and  re- 
demptions of 
securities  of 
Goremnent  cor- 
porations, etc. 
in  the  market 


852 
-1,809 

-691* 
-2,871* 
-1,553 

-95 
-359 
107 

56 

-5 
31* 
» 
1* 
-3 

-71 
-10 


Clearing 

account 

2/ 


555 
-507 

700 

-289 

9 

171* 
-158 
-163 

31*0 
-51 


2J     Consists  of  Public  Worka  Administration  rerdlTlng  fund,  special 

deposits  (net),  and,  prior  to  July  1,  191*5,  transactions  in  conmiodlty 
food  stan5)B  hy  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  are  olaseified  in  the  column  "Trust  accounts". 

kj    Het  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

^    For  outstanding  checks  and  telegraphic  reports  frcm  Federal  Beaerre 
Banks;  excess  of  receipts,  or  expenditures  (-). 

•   Less  than  $500,000. 


■'j.TOMt'JK^atL 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities  Outstanding 


End  of 
flsoal 
year  or 
month 


191*1 

19U2 

191*3 

19Ult 

191*5 

191*6 

191*7 

191*8 

191*9  (Eatlaated) 
1950  (Estlmatod) 

Debt  peak, 
Feb.  191(6.... 

19'*8-Julj 

August. . . , 
September . 

October. . . 
Noveaiber . . 
December . . 

191*9- January. . . 
Februaar  •  • 


Total  outBtandlng 


Total 


55,332 
76,991 
11*0,796 
202,626 
259,115 
269,898 
258,376 
252,366 

251,619 
251,978 


279,761* 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 

252,71*7 


Public 
debt 


U8,96l 

72,1*22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 

251,569 
251,925 


279,211* 

253, 37U 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 


Guaran- 
teed 
aecurl- 
tlea  1/ 


6,370 

1*,568 

1*,100 

1,623 

1*33 

U76 

90 

73 

50 
53 


551 

55 
51 

50 

52 
57 
55 

36 
26 


(In  millions  of  dollars) 


Intereet-bearlng  debt 


Total 


51*,  71*7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 

n.a. 
n.a. 


278,1*51 

251,219 
250,921 
250,561* 

250,31*7 
250,1*1*1* 
250,630 

250,1*67 
250,626 


Public 
debt 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,  U3 
250,063 

n.a, 
n.a. 


277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 


Guaran- 
teed 
securi- 
ties 1/ 


6,360 
U,5i*9 
i*,092 
1,516 
1*09 

1*67 
83 
69 

n.a. 
n.a. 


539 

51 
1*7 
U6 

1*8 
53 
51 

32 
22 


Total 


585 

1*71* 

1,321* 

1,567 

2,350 

1,321 

3,179 
2,231* 

n.a. 
n.a. 


1,313 

2>210 
2,179 
2,171* 

2,165 
2,119 
2,221* 

2,190 
2,122 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


571* 

1*51* 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 

n.a. 
n.a. 


1,301 

2,206 
2,175 
2,170 

2,161 
2,115 
2,220 

2,186 
2,118 


Matured 


205 
98 
11*1 
201 
269 

376 
231 
280 

n.a. 
ii.a. 


238 

261* 
239 
21*6 

21*1 
215 
353 

32U 
287 


Inter- 
national 
bank 


Monetary 
Fund 


Other 
2/ 


1*16 
66 

n.a. 
n.a. 


66 
66 
66 

66 
66 
66 

66 
66 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1950  Budget  document.  Including  effect  of  proposed  legislation. 


1,721* 
1,161 

n.a. 
n.a. 


1,161 
1,161 
1,153 

1,153 
1,138 
1,110 

1,110 
1^086 


369 

356 

1,175 

1,259 

2,057 

935 
802 
722 


1,063 

715 
709 
705 

701 
696 
692 

685 
679 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


11 

20 

8 

107 

21* 

10 
6 
5 


Footnotes  at  end  of  Table  1*. 


End  of 
fiscal 
year  or 
month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


Debt  peak, 
Feb.  I9U6 

191*8- July. 
Aug. . 
Sept.. 

Oct.. 
Nov.. 
Dec. 

191*9- Jan.. 
Feb.. 


Total 
interest- 
bearing 
public 
debt 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,113 
250,063 


277,912 

251,168 
250,875 
250,518 
250,300 
250,391 
250,579 
250,1*35 
250,603 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

public 

Issues 


1*2,267 

61*, 083 

12  It,  509 

185,256 

237,51*5 

21*5,779 
227,71*7 
219,852 


257,016 

220,381 
219,987 
219,297 
219,077 
218,992 
218,865 

218,675 
218,799 


Public  Issues 


Marketable 


Total 


37,713 
50,573 
95,310 
11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 


199,810 

159,560 
159,132 
158,319 
157,920 
157,731 
157,1*82 

156,960 
156,766 


Bills 


1,603 

2,508 

11,861* 

ll*,73i* 

17,01*1 


Certif- 
icates 


3,096 
16,561 
28,822 
31*,  136 


17,039  31*, 801*  18,261 
15,775  25,296  8,1U2 
13,757  22,588   11,375 


17,032 

13,266 
12,838 
12,628 

12,607 
12,Ul8 
12,221* 

12,133 
12,131* 


Notes 


5,698 

6,689 

9,168 

17,1*05 

23,1*97 


Treasury  bonds 


Bank- 
eligi- 
ble 


1*1,  UI3 

22,291* 
22,291* 
22,291* 

26,008 
26,008 
26,525 
29,630 
29,1*31* 


19,551 


375 
375 
223 

131 
131 
131 

,596 
,596 


30,215 
37,202 
1*8,809 
58,083 
69,693 

65,861* 
69,686 
62,826 


68,207 

62,826 
62,826 
62,375 

62,375 
62,375 
61,803 

61,803 
61,803 


Bank  re- 
stricted 
1/ 


8,711 
21,161 
36,756 

53,1*59 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 


Other 
bonds 

h/ 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 


196 
196 
196 
196 
196 

180 
166 
16I* 


iSO 

163 
163 
163 

163 
163 
163 
162 
162 


Nonmarke  table 


Total 


'*,555 
13,510 
29,200 
1*1*,  855 
56,226 

56,173 
59,OU5 
59,506 


57,206 

60,822 
60,856 
60,978 

61,157 
61,261 
61,383 

61,711* 
62,033 


u.  s. 

savings 
bonds 


1*,311* 
10,188 
21,256 
31*,  606 
1*5,586 

1*9,035 
51,367 
53,271* 


1*8,692 

51*, 607 
5l*,70l* 
51*,  776 
51*,  860 
54,91*1* 
55,051 

55,352 
55,663 


Treasury 

bonds. 

Invest 

ment 

series 


Treasury 

savings 

notes 


959 


959 

958 
958, 

956 

955 
955 

955 
955 


3,015 

7,1*95 

9,557 

10,136 

6,711 
5,560 
i*,39i* 


8,OU3 

1*,386 
l*,3l*0 
U,U0it 

1*,517 
It,  552 
1*,572 

I*,6l8 
l*,6l*l 


Armed 
forces 
leave 
bonds 


1,793 
563 


51*0 
522 
507 
1*90 
1*77 
i»6U 

l*U9 
1*39 


Other 
2/ 


Special 
Issues 


2U1 
307 
1*U8 
692 
505 
1*27 
325 
316 


1*71 

330 
331 
333 

333 
332 
31*0 

31*1 
335 


6,120 

7,885 
10,871 
11*,  287 
18,812 

22,332 
27,366 
30,211 


20,897 

30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 
31,80!* 
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Table  3.- 

-  Interest-Bearing  Securities  Guaranteed  by  the  United 

(In  mllllona  of  dollars) 

States  Government-' 

End  of  fiscal 
year  or  month 

Total 

Marketable 

BotBiarke  table                       | 

Total 

Comnodlty 
Credit 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Housing 
AdmlnlB- 
tratlon 

Borne 
Ovners' 
Loan 
Corporation 

Public 
Housing 
Adminis- 
tration 

Beconatruc- 
tion 
Finance 
Corporation 

Total 

CoBBodlty 
Credit 
Corpora- 
tion 6/ 

Peconatruc- 
tlon  Finance 
Corporation 
2/ 

19ltl 

191*2 

19'»3 

19'i'» 

igit? 

19U6 

mT 

191*8 

19U8-JulT 

6,360 
U,5l*9 
ll,092 
1,516 
1*09 

83 
69 

51 
1*7 

U6 
U8 
53 
51 

32 
22 

6,360 
U,5U9 
3,908 
1,190 
31* 

U3 
38 
27 

lU 
lU 
lU 

11* 
11* 
lU 

12 
12 

696 
701 
U12 
I1I2 

1,269 
930 
930 

17 
21 
23 
2U 
31* 

1*3 
38 
27 

11* 
lU 
11* 

lU 
11* 
lU 

12 

12 

2,1*09 
1,563 
1,533 

755 

226 
llU 
llU 

1,71*1 

1,219 

896 

183 
326 
375 
1*2U 
1*5 
1*2 

37 
33 
32 

31* 
39 
37 

20 

10 

68 

150 

375 

U2l> 

1*5 

1*2 

37 
33 
32 

31* 
39 
37 

20 
10 

115 
176 

August 

Decesiber 

^QliQ-.T*^rmi^rT  t  iT-t-T-T---- 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  k. 


Table  4.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars)  


End  of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U8-JUIJ 

August . . . 
September 

October . . 
no7eoiber . 
December. 

191*9- January  •  • 
February. 


Total 
8/ 


6,120 

7,885 

10,871 

1U,287 

18,812 

22,332 
27,366 
30,211 


30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 

31,8oU 


Adjusted 
Service 
Certif- 
icate 
Fund 


19 
18 
18 
17 
lU 

12 

12 
6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


90 
95 
103 
98 
97 

120 
1.08 
51*9 


593 
586 
586 

586 
586 
596 

61*6 
651* 


Federal 
home 
loan 
baii]£s 


37 


57 
57 
63 

73 
85 
86 

100 
100 


Federal 

Old-Age 

and 

SunrlTore 

Insurance 

Trust  Fund 


2,381 
3,133 
1*,0W* 
U,766 
5,308 

5,910 
7,101* 
7,709 


7,689 
7,689 
8,054 

8,028 
8,028 
8,328 

8,328 
8,328 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

5 

106 

27 

37 

1*9 
62 
71* 


75 
76 
77 
78 
79 
82 

83 
8U 


Source: 


u 


Government 
employees' 
retire- 
ment 
funds 


656 

796 

1,076 

1,1*69 

1,868 

2,177 
2,1*60 
2,823 


3,050 
3,061 
3,069 

3,078 
3,085 
3,088 

3,105 
3,116 


Dally  Treasury  Statement.  it/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  sarii^s  etoupB,  excess  profits  tax  refund  bonda,  and        2/ 

currency  items.  For  curront-ioonth  details,  see  Table  2  under 

"Statutory  Debt  Limitation".  6/ 

Bank  restricted  issues  are  those  which  conaerclal  banks  (banks 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior         1/ 

to  a  opacified  date,  vith  three  exceptions:   (1)  concurrently 

vlth  the  Uth,  5th,  and  6th  War  Loans  ani  the  Victory  Loan, 

co«B»rclal  banks  vere  pemdtted  to  subscribe  for  limited  in-  8/ 

vestaent  of  their  Barings  dopoeits;  (2)  cOBmerclal  banks  may 

temporarily  acquire  such  Iseuee  through  forfeiture  of  collateral;      2/ 

(3)  coi^rclal  banks  nay  hold  a  limited  amount  of  euch  issues  for    n.a. 

trading  purposes.   (See  "Treasury  Bulletin"  July  191*6,  pages  A-9 

and  A-10). 


Govern- 
ment Life 
Insurance 
Fund 


531 
537 
538 
502 
589 
681* 
1,251* 
1,286 


1,286 
1,286 
1,286 

1,286 
1,281* 
1,281* 

1,28U 
1,282 


Housing 

insurance 

funds 


18 
U 


Rational 

Service 

Life 

Insurance 

Fund 


3 
39 

352 
1,213 
3,187 
5,21*0 
6,U7U 
6,935 


6,958 
6,968 
6,983 

6,993 
7,008 
7,013 
7,018 
7,033 


Postal 

Savings 

System 

2/ 


88 

56 

199 

268 
I16I* 

782 
1,628 
1,912 


1,897 
i,88e 
1,882 

1,867 
1,867 
1,867 

1,867 
1,867 


Railroad 
Eetire- 
ment 
Account 


7U 

92 

178 

319 

501 

657 

806 

1,371* 


1,700 
1,680 
1,658 

1,708 
1,681* 
1,662 

1,710 
1,6^7 


Ifaemploy- 
ment 
Trust 
Fund 


2,273 
3,111* 

It,  257 
5,610 
6,71*7 

6,699 
7,11*2 

7,500 


7,1*70 
7,591 
7,551 

7,516 
7,683 
7,698 

7,608 
7,6U2 


Consists  of  postal  savings  and  Panama  Canal  bonds,  and  prior  to 
I9U7,  also  oonrersion  bonds. 

Consists  of  depositary  bools,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  19l*5. 

Consists  of  demand  obligations  stated  as  of  the  cloee  of  the 
previous  month. 

Consists  of  Eeconstriujtion  Finance  Corporation  notes,  Series  I-A, 
X-B,  and  I-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 

Total  Includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage 
Insurance  Fund  beginning  March  I9U8. 
IncliJdes  Canal  Zone  Postal  Savings  System, 
not  available. 


April  1949 
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Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  flBcal 
year  or  montli 


19'*2. 
19't3. 
19'tl». 
19lt5. 

19'<6. 
19'»7. 
191*8. 


igltS-July 

August. . ., 
September . 

October . . , 
November. . 
December . . 
igltg-January... 
February. . 


Public  debt  and  guaranteed  securities 


In teres  t-bearlng 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Millions  of  dollars) 


5U,Tli7 

76,517 

139, 'tis 

201,059 

256,766 

268,578 
255,197 
250,132 


251,219 
250,921 
250, 56U 

250, 3U8 
250,Ul(lt 

250,630 

250,1(67 
250,626 


1,335 
1,729 
2,759 
3,869 
U,969 

5,357 
5,376 
5, 1*57 


5,517 
5,517 
5,513 

5,536 

5,552 

5,565 
5,576 


Computed 
annual 
Interest 
rate 


(Percent) 

2.U38 
2.260 
1.978 
1.925 
1.935 

1.995 
2.107 
2.182 


2.197 
2.199 
2.200 

2.211 
2.211t 
2.215 
2.222 
2.225 


Public  debt  1/ 


In teres  t-bearlng 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Millions  of  dollars) 


1*8,387 

71,968 

135,380 

199, 5U3 

256,357 

268,111 

255,113 
250,063 


251,168 
250,875 
250,518 

250,300 
250,391 
250,579 
250,1*35 
250,603 


Source:  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at 
face  amount,  but  for  purposes  of  computing  the  annual  interest 
charge  and  the  annual  Interest  rate,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  annual  interest  charge  and 


Computed 
annual 
interest 
rate 


1,218 
1,6UU 
2,679 
3,81*9 
l*,96U 

5,351 

5,371* 
5,1*55 


5,517 
5,516 
5,512 

5,535 
5,51*3 
5,551 
5,561* 
5,575 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2.182 


2.197 
2.199 
2.201 

2.212 
2.21U 
2.216 
2.222 
2.225 


Cuaranteed  securities  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


(Millions  of  dollars) 


6,360 
1*,5U9 
U,092 
1,516 
1*09 

1*67 
83 
69 


51 

1*7 
U6 

1*8 
53 
51 

32 

22 


U7 

85 

81 

20 

5 

7 
1 
1 


Computed 
annual 
interest 
rate 


(Percent) 

I.83U 
1.861 


,968 
.335 
.321 

.1*10 
.758 


I.92U 


1.820 
1.855 
1.878 

1.863 
1.791 
l.&kk 

1.977 
2,2U 


2/ 


Interest  rate  on  l&iited  States  savings  bonds.  Series  A-E  are 

considered  to  yield  2.9016  per  annum  and  Series  F  is  considered 

to  yield  2.53?t. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Less  than  $500,000. 


Table  6.- 


End  of  fiscal 
year  or  month 


191*1 

I9U2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*8- July 

August . . . 
September 

October . . 
November . 
December . 

191*9 -January.. 
Februaiy . . 


Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


Total 
2/ 


302 

i*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 

2,789 


2,870 
2,769 
2,809 

2,981* 
3,220 
3,953 
1*,158 
l*,30U 


Coamodity 

Credit 

Corporation 


lUO 
1*00 

1,950 
900 

1,591 

1,301 
510 
UUO 


1*1(0 
1(1*0 
1(0U 

508 
676 
875 

l,00l( 

1,038 


Economic 
Cooper- 
ation 
Adminis- 
tration 


(In  millionB  of  dollars) 


1 
1 

2 

2 

83 

150 

187 


Eiport- 
Import 
Bank  of 
Washington 


516 
971 


951* 
81(6 
851* 
860 
895 
908 

868 
875 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shewn  in  this  table  vere  Issued  to  the  Treasury  to 
finance  Govemment  corporations  and  certain  other  business-type 
activities  of  the  Oovemment,  with  the  Treasury  itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 


Federal 
Farm 
Mortgage 
Corporation 


263 

366 

108 

13 
21 


Home  Ovners' 

Loan 

Corporation 


551 

212 

580 

1,010 

737 
529 
2l*l( 


231* 
221 
213 

203 

192 

183 

171* 

163 


Public 
HotiBlng 
Adminis- 
tration 


85 
27I* 
283 
398 
383 
360 
31*7 
362 


362 
362 
362 

362 
352 
31*8 

3U8 
31*8 


Reconstruc- 
tion 
Finance 
Corporation 


20 
2,531* 
5,033 
8,Ul6 
9,020 

9,205 
9,966 


91 

85 

136 

176 

205 
632 
67U 
727 


Eural 
Electri- 
fication 
Adminis- 
tration 


718 


731* 
759 
781* 

819 
81(1* 
869 

885 
910 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
57 

57 
56 
51* 


51* 
51* 
51* 

51* 
51* 
51* 

51* 
51* 


2/  Total  includes  notes  issued  by  the  Virgin  Islands  Con^iany,  begin- 
ning September  I9U7,  in  amounts  less  than  $1  million. 

2/    Notes  issued  by  the  Eeconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  including  Interest, 
vere  canceled  on  June  30,  191(8,  pursuant  to  the  Govemment  Corpo- 
rations Appropriation  Act,  191(9 . 
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Section  21  of  the  Seoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
IflBued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  February  28,  1949 

(Ib  allllani  of  dollwt) 


Maxlnia  »Momt  of  owjurltloo  whloh  aoy  bo  out«t«a41af  •»  oay  w  Mm,  «a4«r  ll«lt»tl«oo  lapoood  *jr  WeiU*  a 
of  tho  SocoBd  llborty  «o«d  let,  ao  UNadod 


iaonnt  of  tooarltloo  estttanilic  oabjoot  to  otteh  otatntory  doM  ll«lt«tloBi 

TJ.   S.  OoTornaont  oocurltloo  Itraod  nador  tho  Soeond  Llborty  BoBd  iot,  •■  aaondod. 

Onaroatood  tocurltloo  (oaslxidlB*  thooo  hold  by  tho  Irootury) 

Total  •■ount  of  oootipltloo  otititandln*  tubjoot  to  otatatory  dobt  ItaltstlOB 


251,936 
26 


Bolanco  liraablo  nador  liBltattea. 


275,000 

251,962 
23,038 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,  1949 

(In  ■lUloao  of  dollars) 


Clato  of  ooearlty 


Public  debt: 

Intereot-bearlB*  eoeurltloo: 
Marketable: 

Treatuiy  blllt 

Certificate!  of  Indebtodneto 

Treasury  notes 

Treasury  bond*  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  saTlngs  and  Panama  Canal  bonds. 


Total  aarketable 

Honnarketable:  . 

U.  S.  saTlogs  bonds  (current  rodoaptlon  valve). 


Treasury  sarlngs  notes. 

Depo  si tary  bonds 

Araed  forces  leare  bonds 

Troasujy  bonds,  InTostment  series 

Total  nonaarketable 

Special  Issues  to  OoTomment  agencies  and  trust  funds. 


Total  Interest-bearing  securities 

Matured  securities  on  which  lataroat  has  eoasod. 


Debt  bearing  no   Interest: 

Onlted  States  sarlngs  staops 

Izeess  profits  tax  refund  bonds 

Special  notes  of  the  Onlted  States: 

International  Monetary  Pnnd  sorlos • 

lotematlonal  Bank  for  Eeconstructlon  and  DeTolopnont  series 

tJnlted  States  notes  (less  gold  resorro) • I":""'" 

Dsposlts  for  retlr«»ent  of  national  bank  and  federal  Hesorro  Bank  notes. 

Other  debt  bearing  no  interest 

Total   debt  bearing  no  Interest • 

Total  public  debt 


Ouaranteed  securities:   g/ 

Interest-bexrlBC. 

Matured 


Total  guaranteed  sscnrltles 

total  pohllo  debt  and  guaranteed  socurltles. 


Sob j set  to 
statutory  dobt 
llaltatloa 


12, 13"* 
«9,'t3'' 
3,596 
61,803 
1*9,636 

156,601* 


55,663 

1*,61H 

335 

U39 

955 

62,033 

31,6oU 

250, UUl 

28e 


5U 
6 

1,086 
66 


1,213 
251,936 


22 
U 


26 


251,962 


Hot  tubjoet  to 
statvtery  dobt 
llaltatloa 


162 


162 


162 


191 
U22 

6 


619 


785 


785 


total 
outstanding 


I2,13l» 
29,l»3'» 

3,596 

61,803 

1*9,636 

162 

156,766 


55,663 

U,6U1 

335 

U39 

955 

62,033 

31,80li 

250.603 

287 


5l» 
6 

1,086 

66 

191 

U22 

6_ 

1,831 
2^2,721 


22 

U_ 

26_ 

252,7''7 


Source:     Bureau  of  the  Public  Debt.  ,,,  >, 

1/     iBsuee  vhlch  connerclal  banks  may  not  acquire  prior  to  a  specified 


See  footnote  3  to  Table  2  under 


date  (with  minor  eioeptlone). 
"Debt  Outetandlng". 
2/     Excludee  guaranteed  securltlea  held  by  the  Treaaury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,   1049  i/ 


reer 

and 

Dontli 


Apr.. 

May.. 
June. 

July. 
Sept. 
Oct.. 
Dec 


Sept. 


Deo. 


Description  of  seoirlty  £/ 


Bills 

l-l/&f:  Certificate 


BlUs. 


1-1/8^  Certificate  -       6/1/U9-E 
2%  Bond  -     6/15/U9-5I 

1-1/8^  Certificate  -       7/1/1*9-7 

2it  Bond  -     9/15/^*9-51 

l-l/U5t  Certificate  -     IO/1/U9-G 

l-l/Ult  Certificate  -  12/l5/lt9-H 

2^    Bond  -  I2/15/U9-51 

3-1/856  Bond  -  12/l5/i*9-52 

2-l/2it  Bond  -  12/15/1(9-53 


Total. 


1-l/U^  Certificate  -       I/1/5O-A 
1-1/Uj6  Certlfloa-ce  -       2/I/50-B 

2%  Bond  -     3/15/50-52 

1-3/8*  Hoto  -      V1/50-A 


S-l/sfi  Bond 
2i  Bond 


9/15/50-52.... 
9/15/50-52.... 


l-l/2lt  Bond  -  12/15/50. 


Total. 


2-3/Uit  Bond  -       6/15/51-51*. 


Bond  - 
Bond  - 
Bond  - 


2i  Bond 

2-l/ki  Bond 
256  Bond 


9/15/1*9-51. 
9/15/51-53 . 
9/15/51-55. 

12/15/1*9-51. 
12/15/51-53 . 
12/15/51-55. 


Total. 


(In  ml  11 ions  of  dollars) 


Amount  of  maturities 


3/l/l*9-C 


Bills 

1-1/^  Certificate  -   l*/lA9-D 


Filed 
matu- 
rity 
Issues 


5,012 
3,553 

3,715 
1,055 

3,'*07 

'*,301 
1,011* 

5,783 


Callatle  Issues 
classified  ty 
year  of: 


First 
call 


6,535 
519 


3'»,89l* 


5,695 
1,993 


3,596 


2,635 


1,292 


2,098 

1*91 

1,786 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
"become 
bank 
eligible 
1/ 


5,668 


Year 

and 

month 


Description  of  security  2/ 


1,963 


1,186 
"•,939 


1952 
Mar.. 

June. 
Sept. 


256    Bond  -  3/15/50-52. 
2-l/2lfe  Bond  -  3/15/52-51*. 


2i  Bond 

2-l/k'f,   Bond 


6/15/52-51*. 
6/15/52-55. 


13,919 


8,088 


1,627 


7,986 
755 


1,118 
510 


1953 
June. 
Sept. 
Dec. . 


2-1/2^  Bond  -  9/15/50-52. 
2$    Bond  -  9/15/50-52. 

3-1/8*  Bond  -  12/15/U9-52. 
2*     Bond  -  12/15/52-51*. 


Total. 


1,292 


2,098 


11,996 


3,390 


1951* 
Mar., 
June, 

Dec. . 


2$  Bond  -     6/15/53-55. 

2*  Bond  -     9/15/51-53. 

2-1/2*  Bond  -  12/15/1*9-53. 
2-1/1**  Bond  -  12/15/51-53. 


Toted. 


2-1/2*  Bond  -     3/15/52-51*.. 

2-3/U*  Bond  -  6/15/51-51*.. 
2*  Bond  -  6/15/52-5I*.. 
2-l/U*  Bond  -  6/15/5U-56.. 

2*     Bond  -  12/15/52-51*.. 


Total. 


1955 
Mar.. 
June. 

Sept. 
Dec. . 


2-7/8*  Bond  -  3/15/55-60. 

2-l/U*  Bond  -  6/15/52-55. 
2*     Bond  -  6/15/53-55. 

3*  Bond  -  9/15/51-55. 
2*  Bond  -  12/15/51-55. 
Total 


(Continued  on  follovlng  page) 


Amount  of  matxiritles 


Filed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of; 


First 
call 


1,021* 

5,825 
1,501 


8,662 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


1,963 


1,186 
'*,939 

1*91 


17,012 


725 


8,579 


ft 


7,986 
1,786 

1,U8 


725    10,890 


681 


681 


2,6U 


'^■■•■•^m^ 


i,osu 

1,627 
5,825 


8,662 


17,138 


2, 611 


1,501 
725 

755 
510 


3,1*91 
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Tear 
and 


1956 

Mar... 

June. . 
Sept . . 


1958 
Mar... 
June. . 


1959 
June. . . 
Sept . . 

Dec ... 


i960 
Mar.. 

Sec. . 


1961 
June. 

1962 
June . 


1963 
June. 
Dec. . 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securltlea 
Issued  by  the  United  States  Government 
and  Outstanding  February  28,  1040^  -  (Continued) 


(In  mlUlana  of  dollara) 


DeecrlptloD  of  security  2/ 


2-l/2lt  Bond  - 

2-l/U^  Bond  - 

2-3Alt  Bond  - 
2-l/h'f,  Bond  - 


3/15/56-58. 

6/15/5^-56. 

9/15/56-59. 
9/15/56-59. 


Total. 


AnDunt  of  maturities 


Fixed 

BBtU- 

nty 
leeues 


2-1/2*  Bond  -  3/15/56-58.. 
2-3/U*  Bond  -  6/15/58-63 . . 


Total. 


2-l/U*  Bond  - 

2-3/U*  Bond  - 
2-l/U*  Bond  - 

2-l/U*  Bond  - 


6/15/59-62 

9/15/56-59 

9/15/56-59 

12/15/59-62 


Total. 


2-7/9)E  Bond  -  3/15/55-60. 
2-3/1**  Bond  -  12/15/60-65. 


Total. 


3*    Panama  Canal  toond  -  6/1/61 


2-l/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62.... 
6/15/62-67.... 


2-l/U*  Bond  -  12/15/59-62. 


2-3/l»*  Bond  -  6/15/58-63.. 
2-1/2*  Bond  -  12/15/63-68.. 


Total. 


CallaUe  iseues 
classified  1)7 
year  of; 


riret 
call 


50 


1,UU9 

982 
3,823 

6,253 


919 


Final 
matu- 
rity 


681 


681 


1,4U9 


Date 
bank  re- 
stricted 
Issues 
iMCOiae 
bank 
eligible 
1/ 


919      lM9 


5,281. 


3,1*70 


8,751* 


1,1*85 
1,1*85 


982 
3,823 


2,U8 
2,U8 


2,831 
2,831 


U,80U 


2,611 


2,611 


6/15/52 
12/15/52 


5,281* 
3,1*70 


8,751* 


919 


919 


6/15/52 
5/5/52 

12/15/52 


Tear 

and 

Bontb 


12/1/52 


Description  of  security  2/ 


I96I* 
June. 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. 

1968 
Dec. . 

1969 
June. . 
Dec . . 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Dec . . . 


Source:  Dolly  Treasury  Statencnt  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTlngs  bonds. 

2/  It  shouU  be  noted  that  callable  Issues  appear  tvlce  In  this  colum, 
once  In  the  year  of  first  call  and  a«aln  In  the  year  of  final  notu- 
rlty.  Callable  Issues  vlth  respect  to  which  a  definite  notice  of 


2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-66. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  I2/15/6U-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70 . . . 

2-1/2*  Bond  -  3/15/66-71 • . • 

2-1/2*  Bond  -  6/15/67-72... 

2-1/2*  Bond  -  9/15/67-72 . . . 

2-1/2*  Bond  -  12/15/67-72  • . . 


Total. 


Aaount  of 


sturltles 


Fixed 
■atu- 
rlty 
ISBoas 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,600 


5,197 


Final 
■atu- 
rlty 


Date 
bank  re- 
stricted 
Issues 
becoae 
bank 
eligible 
2/ 


5,197 


3,1*81 


7,967 

2, 716 

11,689 


22,372 


1,1*85 


1,1*85 


l*/l5/53 
9/15/53 


2/1/51* 


2,118 


2,118 

2,831 

3,761 
3,838 


7,600 
5,197 

3,1*81 

7,967 

2,716 

11,689 


12/1/51* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 


l*/l5/53 
9/15/53 


2/1/51* 


12/l/5»* 


6/15/62 


12/15/62 


22,372 


call  has  been  made,  howerer,  are  listed  as  fixed  .aturltles.  For^ 
date  of  issue  of  each  seoorlty,  see  chapter  on  "Market  ftuotatlone  ; 
for  tax  status,  see  chapter  on  "Treasury  Surrey  of  Owoerehlp  • 
i/  Bank  restricted  Issues  nay  not  be  acquired  by  comiierclal  banks  (with 
minor  exceptions)  prior  to  a  specified  date. 
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Issue 
dat« 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounte  In  millions  of  dollars) 


WliS-Sept.  2 
Sept.  9 
Sept.  16 
Sept.  23, 
Sept.  30, 

Oct.  7. 

Oct.  Ik. 

Oct.  21. 

Oct.  28. 

Hot.  k. 

Hot.  12. 

Not.  18. 

Hot.  26. 

Dec.  2. 

Dec.  9. 

Dec .  l6 . 

Dec .  23 . 

Doc.  30. 

I9't9-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Fet.  3. 

Feb.  10. 

Feb.  17.. 

Feb.  2k.. 


Maturity 
date 


19U8-Dec.  2 

Doc.  9 

Doc .  16 

Dec .  23 

Dec .  30 , 

19lt9-Jan.  6, 

Jan.  13, 

Jan.  20. 

Jan.  27. 

Fob.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2k. 

Mar.  31. 

Apr.  7. 

Apr.  Ik. 

Apr.  21. 

Apr.  28. 

May  5. 

May  12. 

May  19. 

May  26., 


Issue 
date 


igltS-Sept.  2 
Sept.  9 
Sept.  16, 
Sept.  23. 
Sept.  30, 

Oct.  7, 

Oct.  Ik. 

Oct.  21. 

Oct.  28. 

Hot.  k. 

Hot.  12. 

Hot.  18. 

Hot.  26. 

Dec.  2. 

Dec.  9. 

Dec .  16 . 

Dec.  23. 

Dec.  30. 

19lt9-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Fob.  3. 

Fob.  10. 

Feb.  17. 

Feb.  2k. 


Hunber  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Description  of  nev  issue 


Amount  of 

bids 

tendered 


Total 
amount 


1,611.. U 
1,597.6 
1,685.3 
1,398.0 
1,1*10.7 

1,676.1 
1,'H3.9 
1,601.7 
1,71*0.6 

1,312.8 
1,361.3 
1,390.1* 
1,31*9.2 
l,Ul8.9 
1,1*1*0.5 
1,701.1 
1,U26.9 
1,1*35.7 

1,961*. U 

1,1*78.9 
1,511.6 
1,511*  .6 

1,1*17.3 
l,l*7l*.0 
1,1*36.1* 
1,1*60.5 


1,000.8 
1,001.5 
1}100.8 
1,000.8 
1,102.U 

1,101.3 
902.1 
901.2 
901.2 

801. u 
901.1* 
803.0 
900.2 

900.7 

905.2 

1,103 .u 

1,001.0 

1,101.7 

1,001.0 
906.8 
901*.  7 
902.6 

801.1 
903.2 
801.7 
901.2 


On  total  bids  accepted- 


ATorage 

price 

per  hundred 


99.728 
99.728 
99.726 
99.721* 
99.720 

99.718 
99.717 
99.717 
99.717 

99.715 
99.715 
99.712 
99.713 

99.709 
99.709 
99.709 
99.708 
99.708 

99.708 
99.707 
99.707 
99.707 
99.706 
99.706 
99.706 
99.706 


EqulTalent 
BTerage 
rate  2/ 


(Percent) 

1.075 
1.076 
1.083 
1.092 
1.109 

l.llU 
1.119 
1.U8 
1.120 

1.129 
1.138 
1.11*0 
1.11*7 

1.150 
1.152 
1.153 
1.155 
1.157 

1.155 
1.160 
1.160 
1.160 

1.161 
1.163 
1.163 
1.163 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted 

In  full  at  aTerage  price  on  oompetltlTe  bids. 
2/  Bank  discount  basis. 


Amount  of  bids  accepted 


On 

competltlTe 

basis 


957.1* 

958.1 

1,052.0 

950. U 

1,060.3 

1,01*9.9 
838.8 
837.9 
81*1*.3 

751*. 0 
833.6 
71*1.0 
8U5.8 

81*9.9 
851.6 

1,01*7.1* 
91*8.5 

1,062.1 

91*5.8 
828.2 
831.1* 
839.3 

71*7.9 
81*2.7 
71*5.3 
81*5.8 


On  non- 
coBrpotltlTe 
basis  1/ 


1*3.3 
1*3.1* 
1*8.8 
50.1* 
1*2.1 

51.1* 
63.3 
63.1* 

56.9 
U7.I* 
67.9 
62.0 
51*. 5 
50.8 
53.6 
56.0 
52.5 
39.5 

55.2 
78.6 
73.2 
63.3 

53.2 
60.5 
56.U 
55.1* 


In 
exchange 


659.3 
1*89.5 
38U.2 
599.2 
511.5 

1*65.7 

1*03.8 

U3.1* 

21.1* 

8lt.6 
366.2 
309.1 
1*26.9 

375.3 
338.6 
1*01.2 
327.2 

501. U 

61.7 
208.0 
11*6.3 
170.0 

210.7 
356.6 
31*9.6 
1*67.5 


Amount  of 

maturing 

issue 

(aa  of  date 

shown  In 

first  column) 


1,100.7 
1,10U.5 
1,103.6 
1,006.0 
1,101.9 

1,102.0 
906.1 
908.8 
909.7 

803.7 

890.2 

900.8 

1,000.U 

1,000.8 
1,001.5 
1,100.8 
1,000.8 
1,102.1* 

1,101.3 
902.1 
901.2 
901.2 

801.1* 
901.1* 
803.0 
900.2 


Total  bills 
outBtaMlng 
(as  of  date 

shown  in 

first  column) 


12,738.1* 
12,635.5 
12,632.6 
12,627.1* 
12,628.0 

12,627.2 
12,623.3 
12,615.7 
12,607.2 

12,605.0 
12,616.2 
12,518.1* 
12,1*18.3 

12,318.2 

12,221.9 

12,22l».l* 
12, 221*. 7 
12,223.9 

12,123.6 
12,128.3 
12,131.7 
12,133.2 

12,132.8 
12, 131*  .6 
12,133.1* 
12,13l*.3 


On  competltlTo  bids  accepted- 


High 


Price  per 
hundred 


99.732 

99.731*1/ 

99.735 

99.730 

99.726 

99.721* 
99.722 
99.722 
99.722 

99.719  k/ 
99.720 
99-720 
99.720 

99.720 
99.720 
99.721* 
99.712 
99.710 

99.717 
99.720 
99.715  5/ 
99.712 

99.712 
99.712 
99.710 
99.710 


EqulTalent 
rate  2/ 


(Percent) 

1.060 
1.052 
1.0U8 
1.068 
I.08I* 

1.092 
1.100 
1.100 
1.100 

1.112 
1.120 
1.108 
1.120 

1.108 
1.108 
1.092 
1.139 
I.IU7 

1.120 
1.108 
1.127 
1.139 

1.139 
1.139 
1.11*7 
l.ll*7 


Prlco  per 
hundred 


99.726 
99.726 
99.725 
99.722 
99.717 

99.717 
99.717 
99.716 
99.715 

99.713 
99.711* 
99.710 
99.712 

99.708 
99.708 
99.708 
99.707 
99.706 

99.707 
99.706 
99.706 
99.706 

99.706 
99.705 
99.705 
99.705 


EqulTalent 
rate  2/ 


3/  Except  $100,000  at  99.71*8. 
5/  Except  $100,000  at  99.735. 
2/    Except  $200,000  at  99.725. 


(Percent) 

I.08I* 
I.08I* 
1.088 
I.IDO 
1.120 

1.120 
1.120 
1.121* 
1.127 

1.135 
l.lUU 
1.11*7 
1.152 

1.155 
1.155 
1.155 
1.159 
1.163 

1.159 
1.163 
1.163 
1.163 

1.163 
1.167 
1.167 
1.167 
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Table  3.-  Offerings  of  Marketable  lesuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
boolcs  wer» 
opentd 


5/li*A5 


5/21/1*5 
8/20/1*5 


10/29/i'5 


9/2i»/lt5 
11/19/1*5 

1/21/1*6 
2/18/1*6 
3/20/1*6 
5/20/1*6 
6/li*/i*6 
7/17/1*6 
8/19/1*6 

10/21/1*6 
11/18/1*6 
12/18/1*6 

1/20/1*7 
2/17/1*7 
3/19/1*7 
5/21/1*7 
6/23/1*7 

8/20/1*7 
9/2A7 

10/22/1*7 
11/19/1*7 
12/19/1*7 

1/20/1*3 
2/18/UB 
3/22/1*8 
5/19/1*8 
6/2l/l*a 
9/1/U8 
9/20/1*8 
12/6/1*8 
12/15A8 

l/l9/>»9 
3/21/1*9 


Data 

of 

Issaa 


Daterlptlon  of  •ocvirlty 


6/1/1*5 
6/1/U5 
6/1/1*5 
6/1A5 

6/1A5 
8/1/1*5 
9/1/1*5 


11/15/1*5 

11/15/1*5 

12/3/1*5 

10/1/1*5 
12/1/1*5 
,1/1/1.6 

2/1/1.6 

3/1/"^ 

1*/1/U6 

6/1/1.6 

7/1/1*6 

8/1/1.6 

9/1/1.6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1A7 

2/1/1*7 
3/1A7 
i*/l/i*7 
6/1/1*7 
7/1/1*7 
8/1A7 
9/iAT 
9/15/1*7 
10/1/1*7 
11/1/1*7 
12/1/1.7 
1/1/1*8 

2/1/1*8 

l*/l/i*8 

6/1/U8 

7/1/1.8 

9/15/1*8 

IO/1/U8 

12/15/1*8 

1/1A9 

«AA9 

3/1A9 

I./1/1.9 


7th  War  Loan  eeeurltleg:     3/ 

2-1/2*  Bond                -  6/15/67-72  It/ 

2-1/1.*  Bond                 -  6/15/59-62  5/ 

1-1/2*  Bond                 -  12/15/50 

7/8*      CertlflcatB  -  6/1/1.6-2 


Parlod  to  aaturlty 

(Period  to  first  call 
shown  In  paronthosos) 1/ 


.90*       NotB 

7/8*       Certlfloato 

7/8*      Certlfloate 


7/1/1.6-D 
8/1/1.6-F 
9/1/1.6-0 


Victory  Loan  eeeurltlaa!     3/ 

2-1/2*  Bond  -  12/15/67-72  ^ 

2-1/1.*  Bond  -  12/15/59-62  1/ 

7/8*      Certificate  -     I2/1/I.6-K 

7/8*  Certificate  -  lO/l/W-H 
7/8*  Certificate  -  ll/l/l*6-J 
7/8*       Certificate  -       I/I/U7-A 


7/e* 

7/8* 
7/8* 
7/8* 

7/a* 

7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 
7/8* 
7/8* 

7/a* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/1** 
1-1/1** 
1-1/1.* 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Rote 

Certificate  ■ 
Certificate  ■ 
Note 
Certificate  • 

Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate 
Certificate 
Treaa.  note 
Certificate 
Certificate 
Certificate 


2/1/U7-B 

3/l/'*7-C 

U/1/I.7-D 

6/1/U7-E 

7/1/1.7-r 

8/1/1.7-G 

9/1/1.7-H 

IO/1/I.7-J 

U/1/I.7-K 

12/1/U7-L 

l/l/l*8-A 

2/1/1.8-B 

3/1/1.8-C 

U/1/1.8-D 

6/1/1.8-E 

7/1/1.8-r 

7/1/1.8-G 

7/1/1.8-H 

IO/1/I.8-B 

lO/l/W-J 

lO/l/W-K 

1/1/1.9-A 

1/1/1.9-A 

2/l/l*9-B 
3/l/'*9-C 
i*/l/U9-D 
6/l/it9-E 
7/l/it9-F 
l./l/50-A 
10/1/1*9-0 
12/15/1*9 -H 

1/1/50 -A 


1-lA*  Certificate  - 
l-l/U*  Certificate  - 
1-1/1**  Certificate  - 


2/1/50-B 
3/1/50-C 
U/1/50-D 


27  yr 

17  yr 

5  yr,  6  m 
1  yr 


(22  yr) 
(11*  yr) 


AaouBt  of 

subscriptions 

tsndersd 


Cash  2/ 


1  yr, 
1  yr 
1  yr 


1  m 


27  yr,  1  m  (22  yr,  1 
17  yr,  1  m  (ll*  yr,  1 
1  yr     


1  yr 
1  yr 


11  m 


1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


11  m 

10  m 

I2i  III 
1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr  J 
1  yr  65  m 
1  yr 
1  yr 

1  yr 


1  yr 
1  yr 
1  yr 


Sx change 


Aaount  Issued 


For 
cash  2/ 


In  sxehangc 
for  other 
securities 


(In  Billions  of  dollars) 


7,967  y 

5,281*2/ 
2,635  3/ 
l*,799i/ 


7,967 

- 

5,281. 

- 

2,635 

- 

i*,799 

- 

_ 

U,910 

. 

2,1*70 

- 

1.1336 

11,689 

_ 

3,1*70 

- 

3,768 

- 

. 

3,1*1.0 

. 

3,778 

- 

3,330 

. 

U,95^ 

. 

l*,106 

. 

U,7i*2 

. 

I*,168 

. 

l*,673 

. 

2,307 

. 

l.,ll*5 

. 

3,203 

. 

3,1*32 

_ 

3,281 

- 

3,131* 

. 

i*,801 

. 

2,951 

. 

2,669 

- 

2,510 

. 

2,71*2 

- 

1,127 

- 

2,209 

. 

1*,092 

. 

1,351* 

. 

1,1*67 

- 

3,535 

- 

2,592 

2,189 

. 

3,553 

- 

1,055 

. 

i*,30l 

- 

5,783 

- 

3,596 

- 

6,535 

- 

519 

- 

5,695 

. 

1,993 

- 

2,922 

- 

963  P 

11,689  3/ 

3,U70  2/ 
3,7683/ 


AllotMnt 
ratio 


It, 910 
2,1*70 
'.,336 


3,778 
3,330 

U,95'. 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
l,l»lrti 
1,775 
3,281 
3,131* 

3,91*7 
2,11.2 
1,321 
1,777 
2,71.2 
1,127 
2,209 

4,092 
1,351* 
1,1.67 

3,535 
2,592 

2,189 
3,553 
1,055 
i*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963  P 


100 
100 
100 
100 

100 
100 
100 


100 
100 

100 

100 
100 
100 

100 
76 
59 
66 
6e 
52 
56 
1.U 

51 

100 

100 

82 
72 
1.8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Source:     Bureau  of  the  Public  Debt.  „       .  _,».     ..v. 

1/     In  the  cnae  of  the  reopening  of  a  prOTloualy  offered  eecurity,   the 

period  to  flret  call  and   to  naturlty  are  calculated  from  the  date 

intoreet  coHwnce*  on  the  reopening. 
2/     ConalBta  of  all  public  caah  eubecrlptlona  and  of  eubecriptione  by 

U.  S.  Ooremaent  InreetiaBnt  accounte. 
2/     Figures  on  aaount  of  War  Loan  eecuritiee   Uaued  conalet  both  of 


amounte  ieeued  In  connection  vith  the  DrlTe,   and  of  aoounta  leeued 
concurrently  irtth  DrlTe  to  co»»rclal  banke  and  Treaaury  InTeetnent 

U/     ^'^tricted  leeuee.     See  preceding  table,   "Maturity  Schedule  of 
Intereat-Bearing  Public  Marketable  Securitiee   ,   for  earlieat  date 
on  which  comsercial  banke  nay  acquire  thle   leeue. 

p       Prellalnary. 


y.idai^ttiBrmm^: 


April  1949 


23 


DEBT  OPERATIONS 


Table  4. 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Data  of 
TttaaUag 
or  retlro- 
aent 


Called  or  maturing  seeurltr  ^ 


Da  script  Ion 


Ibte  of 
laaua 


7/iAT 
8/1A7 
9/1A7 

9/15A7J 


IO/1A7 

10/15A7 

U/1A7 

12/1A7  ] 


7/8* 
7/8* 
7/8* 

i-iA* 


Certificate 
Certificate 
Certificate 


8/1/1*7-0 
9/1A7-H 


1/1/1*8 
2/1/1*8 

3/1/W. 


l*/l/l*8 
6/1/1*8  ■ 


Troas.  note  -     9/15A7-A 
Troaa,  note  -     9/15A7-C 

Total  for  9/I5A7 

7/8*  Oertlfloate  -  10/lA7-J 
U-lA*  Troaa.  bond  -  IO/15A7.. 
7/8*        Cartifioate  -     U/iAT-K 

7/8*  Certificate  -  IZ/x/kj-L 
2*  Bood  -  I2/15A7.. 


Total  for  I2/1/U7 


7/8* 
7/8* 

7/8* 
2*  „ 

S-3A* 


Cartlficate 
Certificate 


l/l/l*8-A 
2/l/l*8-B 


7/1/1.8 

9/15/W   I 
10/1/1*8    I 

12/15/W 
I/1A9 

2/1A9 
3/1/1*9 
'*/lA9 


7/9* 

7/8* 
1-3/1.* 


7/8* 
7/8* 
7/8* 


2-1/2* 
1-1/2* 

1* 
1* 
1* 


Certificate  -  3/l/l*8-C 
Trees .  bond  -  3/15/1*8.. 
Troao.  bond  -     3/15/I.8.. 

Total  for  3/1/I.8 

Certificate  -       l*/l/l*8-D 

Certificate  -  6/l/l*8-E 
Troas.  bond  -    6/15/1.8.. 

Total  for  6/l/l*8 

Certificate  -  7/l/1.8-r 
Certificate  -  7/l/l*8-G 
Certificate  -       7/l/lt8-H 

Total  for  7/l/l*8 

Treas.  bond  -  9/15/1*8.. 
Treaa.  note  -     9/15/1.8-A 

Treae.  note  -  I0/I/U8-B 
Certificate  -  lo/l/l*8-J 
Certificate  -     lo/l/l*8-K 

Total  for  10/l/l*8 


1-1/8* 
1-1/8* 


Troas.  bond  -  I2/15/U8 

Troaa.  note  -       l/lA9-A 
Certificate  -       I/1A9-A 


Total  for  I/1A9 
1-1/8*    Certificate  -      2/1A9-B 
1-1/8*    Certificate  -       3/l/l*9-C 
1-1/8*    Certificate  -       l*/lA9-D 


7/1/1*6 
8/1/1*6 
9/1/1.6 

7/32/1.3 
12/l/hk 


10/1/1*6 

10/16/22 

11/1/1.6 

12/1/1.6 
12/15/38 


I/1A7 
2/1/1.7 

3/1/1.7 
3/15A1 
3/16/36 


k/x/kj 

6/1/1.7 
12/1/1.2 


7/I/U7 
8/1/1*7 
9/1/1*7 


3/15/38 
3/15/1.1. 

9/15A7 
IO/1/U7 
11/1/1*7 


12/8/39 

12/1A7 
1/1/1*8 


2/1/1*8 
3/1/1.8 
U/l/l*8 


iaovnt 

oat- 

Btaadlag 


Clspotltlan  offers 
by  Treasnr/^ 


Cash 

retlre- 

■ent 


Xxehange 
security 
offered 


Besults  of  exchan^  offers 


changed 


(In  Billions  of  dollars) 


2,916 
1,223 
2,31.1 

2,707 
1,687 


l.,395 

l,l*lrt) 

759 

1,775 

3,281 
701 


3,982 

3,131* 
3,91.7 

2,11*2 
1,115 
1,223 


i*,i*8l 

1,321 

1,777 
3,062 

l.,839 

2,71*2 
1,127 
2,209 

6,078 

1*51 
3,71.8 

".,092 

1,351. 
1,1.67 


6,913 


571 

3,535 
2,592 


6,127 

2,189 
3,553 
1,055 


759 


1.51 


Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/    Etior  to  the  refunding  oporationa  of  March  1,  191*6,  Baturlng  Ibsuss 
voro  either  paid  off  in  full  or  tha  holdm  wre  glren  the  prlrllage 
of  exchange  into  another  security  la  full.    Beglnnii*  nth  that  oper- 
ation,  some  mataritiee  hare  been  split  by  ihs  Troasiay  Into  a  statsd 
portion  for  cash  retir«™nt  with  the  ro^aiiMUr  oamM.  to  sn  offering 
of  an  oiohango  aecurlty. 


2,916 
1,223 
2,31.1 

2,707 
1,667 

'*,395 
1,W0 

1,775 

3,281 
701 


3,982 

3,131. 
3,91.7 

2,11*2 
1,115 
1,223 


l.,l.8l 

1,321 

1,777 
3,062 


".,839 

2,7l« 
1,127 
2,209 


6,078 


3,71.8 
4,092 

1,351. 
1,1.67 

6,913 


571 

3,535 
2,592 


6,127 
2,189 
3,553 
1,055 


2,71.2 
1,127 
2,209 

2,580 

1,512 


'.,092 
1,351. 

1,1*67 

2,908 
627 


3,535 

2,592 
2,189 

1,687 
899 
967 


3,553 

1,055 

1,618 
2,683 


'♦,301 

2,601 
1,079 
2,103 


5,783 


3,596 


3,912 
1,257 
1,366 


6,535 


519 

3,299 
2,396 


5,695 
1,993 
2.922 
963  P 


Turned  In  for  cash 


9r 

Inderal 
Beaarre 
Banks  3/ 


88 
1*00 


other 
investors 


171. 

97 

132 

127 
175 


Daserlption  of  nsw 
••earity  offered 


7/8* 
7/8* 
7/8* 


Certificate 
Certificate 
Certificate 


7/1/1.8-7 
7/1/1.8-0 
7/1/1.8-H 


302 
86 


203 

105 

139 

231* 
71. 

139 

308 

1«X) 

11.2 

1,611. 

11*1* 

285 

75 
101 

169 
lUl 
156 

1*60 

1*67 

106 

160 

159 
378 

lis" 


lUl 

1.8 
106 


295 


152 

180 

97 

101 


378 


58 

236 
196 


1.32 
108 
^1 
92  p 


1 1*  Troas.  note  -  lo/l/l*8-B 

1*  Csrtlfioate  -  10A/l.fl-J 

1*  Certlf  loate  -  10/l/l*8-K 

1 1-1/8*  Treas.  note  -  l/l/Ug-k 


1-1/8*    Certificate  -       I/1A9-A 
1-1/8*    Certificate  -      2/lA9-B 

1-1/8*    Certificate  -       3/lA9-C 


1-1/8*    Certificate  -  k/l/k^-D 

1 1-1/8*    Certificate  -  0/1A9-E 

1-1/8*    Certificate  -  7/l/k9-T 

1-3/8*    Treas.  note  -  U/1/50-A 

1-1/1**    Certificate  -  10/lA9-(J 

1-lA*     Certificate  -  12/15/1*9 -H 

1-lA*    Certificate  -  I/1/50-A 

1-lA*    Certificate  -  2/1/50-B 

1-1/1**    Certificate  -  3/1/50-C 

1-1/1**    Certificate  -  U/1/50-D 


^  Beginning  with  the  BoToBibor  191*7  operation,  arrangeaente  vers  made 
between  the  Treasury  and  the  Federal  Reserve  System  »*ersby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  ee- 
ourlties  would  be  presented  for  cash  redemption. 

p      Preliminary. 
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>:: 


Fiscal 

year 

or 


Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  mllllonB  of  dollare)   


Putllc  debt 
outa tend lug 


Anovint, 
end 
of 
period 


I9M 

19^3 
I9UU 
I9U5 
19'<6 

19W 


19lt8-July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 

Dec. . 

igUg-Jan.. 
Tei.. 


U8,96l 

72,U22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 


253,37'* 
253,01*9 
252,687 

252,  Wo 

252,506 
252,800 

252,620 
252,721 


In- 
crease, 
or 
de- 
crease 
(-), 
during 
period 


5,99"* 
23,1161 
6U,27l* 
6U,307 
57,679 
10,71*0 
-11,136 
-5,99'* 


1,082 
-32l* 
-362 

-227 

I16 

291* 

-179 
101 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


17,81*7 
37,16"* 
122,632 
153,785 
179,159 
150,988 
127,761 
121,290 


13,310 

U,362 

10,1*02 

11,383 

fc,l*U5 
7,125 

10,552 
6,316 


Public  Issues 


Cash 
1/ 


10,1*62 

30,388 

9l*,96l 

123,958 

129,663 

103,116 
71,'*12 
29,772 


'•,352 
2,327 
3,760 

3,758 
3,05'* 
U,258 

1*,101 
2,857 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 


303 

17,911 

1*91 

k 

U81* 


Ad- 
Justed 
eerrloe 
bonds 


Amsd 
forces 
leave 
bonds 


Special  notes 


Inter- 
national 
Bank  for 
Recon- 
struction 
and  De- 
velopment 
series 


1,8U7 
23I* 


566 


Inter- 
national 
Monetary 
Fund 
series 


1,782 


Excess 

proflte 

tax 

refund 

bonds 


131* 


Ex- 
changes 


3,11*2 
596 

1,1*1*2 
18,790 
3U,l83 

31,036 
31,758 

69,206 


8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1.61 

6,283 
3,378 


Special 
Issues 


U,2lH 
5,876 
8,318 
10,Ull 
llt,l*K) 
16,263 
20,398 
22,078 


673 
171 
399 

153 
20U 
1*07 

168 
81 


Public  debt  expenditures 
(Betlrement  of  public  debt) 


Public  lasoee 


Caah 
1/ 


11,853 

13,703 

58,358 

89,1*78 

121,1*80 

11*0,21*8 

138,897 

127,281* 


12,229 

U,686 

10,761* 

11,610 
'*,399 
6,832 

10,731 
6,215 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 


Ex- 
cbanges 


5,816 

8,693 

33,671* 

63,202 

77,1*08 

95,985 
91,776 
38,8U5 


3,81*7 
2,751* 
U,U58 

3,989 
3,185 
1*,279 

'*,326 
2.800 


303 

17,9U 

1*91 

1* 

lt8U 


3,1'*2 
596 

1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 


8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 


Special 
Issues 


2,896 
I*, 111 
5,33? 
6,99'* 
9,885 
12, TW* 
15,361* 
19,233 


97 
71 
66 

151 
27 
92 

123 
37 


Source: 
1/ 


Dally  Trea8<n7  Statement. 

Exclules  certificates  of  Indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  Indebtedness  Issued  directly 

and  solely  to  Federal  Deserve  Banks. 
•   Lees  than  $500,000. 


vwiOMweMlM 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  saTlngs  bonds  were  first  offered  for 
sale  In  March  I935.  Series  A-D  were  sold  from  March 
1935  to  April  19'H.  Series  E,  F,  and  &  bonds  have  been 
on  sale  since  May  1,  1941.  For  information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19't^7,  page  3I,  and  October  19'^5, 
pages  A-l*-  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  191^7.  Sales  by  denominations 
are  also  published  semiannually  after  December  31,  ISkj . 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Series 


Series  A. 
Series  E. 
Series  C. 


Tot&l  matin-ed  series. 

Series  D 

Series  1 

Series  F 

Series  G 


Total  unmatured  series. 
Total  Series  A-G 


Table  1.-  Sunanary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  February  28,  1040 


Sales  1/ 


20U 

370 

1,010 


1,58U 


2,365 
53,2T8 

1»,199 
19,591 


79,U32 


81,016 


Accrued 
discount 


52 

93 

26k 


lt08 


531 

2,511 

220 


3,261 


3,670 


Sales  plus 

accrued 

discount 


Eedomptlons  2/ 


(In  mllllona  of  dollars) 


255 

It63 

l,27l» 


1,992 


2,895 
55,789 

U,U18 
19,591 


82,69U 


8lt,686 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


250 

1*52 

1,190 


1,892 


771 

23,155 

877 

2,228 


27,030 


28,922 


Amounts  outstanding 


Matured 
debt 


5 

n 

8k 


Interest- 
bearing  debt 


2,125 
32,63U 

3,5^2 
17,363 
55,663 

55,663 


Percent  of 
redemptlona  to 
sales  plus 
accrued  discount 


26.61 
Ul.51 
19. Sit 
U.37 


32.69 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Period 


Fiscal  years: 
1935-19'*0. 

19l»l 

I9U2 

19't3 

iglkU 

19'*5 

191*6 

ign 

19U8 


Calendar  years: 


1935-19'tO. 

I9IH 

I9U2 

19'*3 

I9U 

I9U5 

I9U6 

I9U7 

191*8 


Months: 


191*6- July 

August... . 
September. 

October. .. 
HoTember. , 
December . . 

191*9- January... 
February . . 


Salea   1/ 


3,120 

1,1*92 

5,991* 

U,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 


3,1*1*9 

3,036 

9,157 

13,729 

l6,oUl* 

12,937 

7,1*27 

6,691* 

7,295 


1,673 
1*73 
1*12 

1*15 
1*19 
51*0 

6UT 
599 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Total 


Sales 
price 


96 
65 
88 
128 
223 
387 
573 
691 
801* 


121* 
77 
102 
169 
295 
U8U 
61*0 
71*2 
872 


91* 
63 
65 
60 
69 
99 

99 
66 


(In  millions  of  dollars 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,l8U 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,U36 

8,167 


1,767 
536 
1*77 

1*75 
U88 
61*0 


7U6 
665 


311 

1U8 

207 

81*8 

2,371 

1*,298 

6,717 

5,51*5 

5,113 


379 
168 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*38 
1*1*2 
1*07 

393 
U06 
1*32 

U76 
369 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


30I* 

11*3 

201 

8U1 

2,358 

1*,252 

6,579 

5,321* 

1*,8U5 


369 

162 

31*3 
1,576 
3,321 
5,1*72 
6,21*3 
1*,889 
l*,8i*2  p 


U13 
1*16 
38I* 

371 
382 
1*07 


Ul*0 
338 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng-debt 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 

302  p 


2U 
26 
22 

23 
21^ 

26  : 

36: 
30 1 


18 

1*0 
59 


1*1 

87 

122 

11*6 


55 
52 

50 

1*7 

1*5 

11*6 

115 
100 


2,905 

U,3lU 
10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 
51,367 
53,271* 


3,195 
6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


51*,  607 
51*,  701* 
51*,  776 

51*,  860 
51*, 91*1* 
55,051 

55,352 
55,663 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.81 
.71* 

.72 
.71* 
.78 

.86 
.66 
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_  UNITED   STATES  SAVINOS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G 


Period 


FlacaX  yeare: 

I9UI 

igits 

19'»3 

I9W 

W"*? 

19'*6 

W"*? 

I9W 


Calenlar  years: 


19U2. 
19ii'». 


Months: 


19U8-Jiily 

August. .. . 
Septeiii1>er. 

October.. . 
Horember . . 
December. . 
I9U9- January... 
February.. 


glBcal  years: 

W"*! 

19t2 

191*3 

W"*"* 

W"*? 

19>*6 

Wk? 

19U8 


Calenlar  years: 


19'»1. 
19'«2. 

iglvl*. 
191*5 . 
191*6. 
191*7. 
191*8. 


Months: 


19U8- July 

August . . . . 
September . 
October... 
Horember . . 
December . . 

19U9-Jaxiuary . . . 
Februai7.. 


Sales  i/ 


661* 

5,993 

U,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

l6,0l*U 

12,937 

7,1*27 

6,69U 

7,295 


1,673 
1*73 
1H2 

U15 
U19 

5U0 

6U7 
599 


203 
3,526 
8,271 
U,820 
11,553 
6,739 
U,287 
U.026 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
U,lt66 
U,085 
U,22i* 


379 
331* 
30U 

305 
308 
399 


U38 
386 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


(In  minions  of  dollars) 


Series  E,  ?,  and  G 


2 
36 
127 
28U 
k67 
583 
69U 


78 
53 
57 

53 
6k 
91 
83 

57 


1 
33 
U8 
265 
U3U 
536 
633 


10 

70 
182 

353 
1*93 
579 
696 


70 
1*9 
52 
U9 
59 
83 

75 
53 


66U 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 


. 

2,537 

12 

9,169 

71* 

13,80U 

195 

16,239 

379 

13,315 

533 

7,961 

633 

7,327 

76U 

8,059 

1,750 

527 
U69 

1*69 
U83 
632 
730 
657 


Series  S 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
U,82U 
i*,659 


1,11*5 

5,999 

lO.UlU 

12,562 

10,175 

l*,959 

U,66U 

U,920 


1»U8 
383 
356 

351* 
367 
1*82 

513 

1*39 


1 

75 
760 
2,292 
U,156 
6,1*08 
5,063 
l*,597 


11* 
2U6 
1,501* 
3,263 
5,332 
6,038 
l*,6it5 
I*, 568 


396 
397 
373 

355 
365 
373 
359 
291 


60 
689 
2,100 
3,8U6 
5,912 
l*,391 
3,825 


11 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 


318 
321 
302 
286 
29I* 
306 

282 
22U 


1 

75 
760 
2,286 
I*,  131* 
6,337 
U,95l* 
l*,l*53 


11* 
2U5 
1,502 
3,251 
5,293 
5,91*1 
U,522 
1*,1*03  P 


382 
382 
359 
31*1 

358  p 
3U6  p 
279  P 


60 
688 
2,095 
3,825 
5,81*3 
U,288 
3,689 


11 
209 
1,378 
2,993 
U,925 
5,330 
3,813 
3,571*  p 


305 
307 
289 

271* 
281 
292 


Accrued 

dlSCOIBt 


Aaomt 
outstaodlne 
(interest- 
bearing 
debt) 


271 
213 


1 

6 

21 

71 

109 

1W» 


2 

12 

39 

97 
123 
165  P 


15 
15 
lU 

11* 
11* 

15  P 
13  P 
12  P 


1 
5 
20 
69 
103 
136 


2 

11 

38 

93 
U6 
151*  P 


13 
lU 
13 
13 
13 
11* 


Perceot  of 
monthly 

redeiVtloos 
to  amount 
outs  tend  li« 


66k 
6,581* 
17.6W 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 


2,521* 
U,l*l*7 
23,7116 
36,723 
W»,706 
1*6,628 
l*9,3U 
52,801 


52,081* 
52,211* 
52,311 
52,1*21* 
52,51*2 
52,801 

53,173 
53,538 


203 

3,671 

U,287 
21,125 
29,097 
30,358 
30,791 
31,625 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 


31,755 
31,818 
31,872 

31,939 
32,012 
32,188 

32,1*19 
32,631* 


.76 
.76 
.71 
.68 
.69 
.71 
.67 
.51* 


1.00 
1.01 

.95 
.90 

.92 
.95 

.87 
•69 


(Continued  on  follovlng  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,  and  G  -  (Continued) 


Fvrlod 


rieeal  farut 

19*1 

19'»2 

19^3 

19l*U 

I9U5 , 

19U6 , 

19'»7 

1948 


Calendar  yeara; 

1941 

1942 

1943 

1944... 

1945 

1946 

1947 

1948 

Montha: 

1948-July 

Auguat . . . , 
September, 

October.., 
RoTember. , 
December . , 

1949 -January. . . 
Febrvary., 


Salea  1/ 


67 
■•35 
758 
802 
679 
407 
360 
301 


208 
652 
745 
773 
595 
325 
342 
498 


246 
18 
14 

14 
15 
22 

29 
32 


395 
2,03a 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 


1,185 
2,516 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 


1,048 

122 

94 

96 

95 

120 

180 

182 


Accrued 
discount 


2 
9 
19 
33 
•►7 
61 


2 

4 
13 
25 
40 
54 
67 


Sales 
plus 
accrued 
discount 


Bedemptlone  2/ 


Total 


Sales 
price 


Accrued 
discount 


( In  niniona  of  dollars) 


Amount 
outatandlDg 
(interest- 
bearing 
debt) 


Series  F 


67 
435 
760 
811 
698 
440 
407 
362 


208 
654 
750 
786 
621 
365 
396 
566 


254 
22 
19 

19 
20 
30 

38 
36 


Series  G 


Source: 
1/ 


Dally  Treasury  Statensntj  Office  of  the  Treasurer  of  the  U,  S. 
Beginning  vlth  June  I947,  Series  1  sales  Include  small  amounts  of 
unclassified  sales  consisting  of  Series  1,  F,  and  G.  These  aaounta 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  lAloh  Information  is  arallable  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  included  In  this  table  according  to  series.  Friof  to 


« 

» 

3 

3 

17 

17 

58 

57 

89 

88 

149 

147 

203 

197 

206 

198 

7 
35 
77 
106 
189 
203 
222 


22 
21 
19 

17 
18 
16 

19 
18 


7 

35 

77 
104 
185 
196 
212  p 


21 
20 
18 

16 
17 

16  p 

18  p 

17  P 


395 

1 

1 

2,032 

12 

12 

2,759 

55 

55 

2,876 

I3U 

134 

2,658 

220 

220 

2,465 

348 

348 

2,561 

469 

469 

1,907 

566 

566 

1,185 

2 

2 

2,516 

29 

29 

2,640 

89 

89 

2,891 

181 

181 

2,520 

264 

264 

2,637 

426 

426 

2,267 

512 

512 

2,573 

618 

618 

1,048 

57 

57 

122 

55 

55 

94 

51 

51 

96 

52 

52 

95 

53 

53 

120 

51 

51 

180 

57 

57 

182 

•^9 

^9 

1 
1 

4 

7 

11 


67 
499 
1,242 
1,996 
2,604 
2,895 
3,099 
3,255 


207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,1*87 
3,488 
3,487 

3,489 
3,^91 
3,505 

3,524 
3,5^2 


Percent  of 
monthly 
redeiq>tlons 
to  amount 
outstanding 


.62 
.62 
.55 
.49 
.52 
.47 

.54 
.51 


394 

2,414 

- 

5,119 
7,861 
10,299 
12,416 
14,508 
15,850 

- 

1,183 
3,669 
6,221 

- 

8,931 
11,186 

- 

13,397 
15,152 
17,108 

- 

16,842 
16,908 
16,952 

.3'* 
.33 
.30 

16,996 
17,039 
17,108 

.30 
.31 
.30 

17,230 
17,363 

.33 
.28 

June  1947,  It  vas  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  In  the  Dally  Treasury  Statement. 
Series  E  redemptions  Include  small  smounts  of  unclassified  Serle 
A-D  redeiq>tlons  beginning  vlth  October  1944,  and  small  amounts 
also  of  unclassified  F  and  G  redeiaptlons ,  beginning  vlth 
June  1947. 
Less  than  $500,000. 
Preliminary. 
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TREASURY   SAVIN 03  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series-.  Series  A 
from  August  1,  191^1,  through  June  22,  13^3:  Series  B  from 
August  1,  191^1,  through  September  12,  I9I12;  Series  C  from 
September  ll^,  1$^,  through  August  3I,  19t«;  and  Series  D 
on  continuous  sale  beginning  September  1,  I9W.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin*  for  October  IS^S,  page  A-1. 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  191^5.  pages  A-^^ 
and  A-5.  For  details  concerning  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,,  see  "Annual  Report  of  the  Secretary 
of  the  Treastiry"  for  19'<-2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19'»^.    P*geB  k2  and  U^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  vrtien  they  are  trana- 
f erred  to  matured  debt  upon  which  Interest  has  oeased,  In 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table 

1.-  Summary  of 

Sales  and  Redemptione  by  Series,  Cumulative  through  February  28, 

(In  mllllonB  of  dollars) 

1040 

1 

Series 

Sales 

Bedenptlone 

ABOunt  outetandlne                    | 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-lwarlne 
dott 

1»07 

k,9kk 

32,UU1 

2,392 

I40U 

k,9kk 

30,053 

91 

66  1/ 
182  1/ 
9,329 
37 

338 

't,76l 

20,72U 

53 

2 

• 

2,3'«J 
2,301 

^•T-l  mn   C         '              .. •.• 

Series  D 

Total 

UO,l83 

35, ''92 

9,615 

25,877 

50 

l.,6IH 

Source:     Dally  Ti 

•easury  Statement;   Offl 

oe  of  « 

le  Treasurer  of  thi 

9  anted  States. 

•     Lea 

B  than  $500,000. 

Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(In  mllllonB  of  dollars) 


Period 


Fiscal  years: 

19'»'t 

19>*5 

I9I46 

I9U7 

I9U8 


Calendar  years: 

19'»3 

19l*U 

19'»5 

19"^ 

191*7 

I9U8:  Series  C. 
Series  C. 


Months: 


19U8-July 

August 

September: 


October: 


Sorenber: 


December: 


I9U9- January: 


February: 


Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,1'*3 


7,958 
8,533 
5,50U 
2,789 
2,925 
1,027 
2,005 


lUo 

53 

6 

711 

U09 

31*1* 

5U0 

223 
l6U 


Bedenptlone 


Total 


5,970 
6,396 
6,873 
'*,19'* 
3,301 


3,331 
7,087 
6,966 
5,287 
3,2l»l 
3,836 
33 


151 

100 

655 

297 

1 

309 

2 
1*1*9 

31 

1U3 
U5 

13"* 

12 


For  cash 


U62 

51*3 

2,602 

2,182 

1,971 


223 

590 

1,637 

2,332 

1,880 

2,1*U3 
3 


83 
69 
U12 


227 

1 

281 


237 
2 

110 

32 

nu 

3 


5,508 
5,853 

i*,271 
2,012 
1,330 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

2U3 


69 


29 
2 

212 
29 

33 

13 

20 

9 


Aaount  outstandlne 


Matured 
debt 


9 
23 
32 


51 
63 
89 
63 


30 
28 
26 


25 

2k 
63 
53 
1*7 


Interest- bearing 
debt 


9,Wt8 
10,068 
6,711 
5,560 
U,39l* 


8,302 
9,7'*8 
8,235 
5,725 
5,38U 
2,601 
1,971 


U,386 

U,3U0 

3,693 

711 

3,397 
1,120 

3,090 
1,1*63 
2,601 
1,971 
2,1(68 
2,11*9 

2,31*0 
2,301 


Sonrce:  Dally  Treasury  Stateasnt;  Office  of  the  Treaaurer  of  the  Uhlted  States. 
•   Lau  than  (500,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  I. 


End  of 
fiscal 
year 
or  month 


Total 
Federal 
securi- 
ties out' 
standing 


I9IH 

I9U3 
19Wt 
191*5 
I9W 
I9U7 
19lk8 


19U8-JUI7. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1949- Jan.. 
Feb.. 


55,332 

76,991 

l'tO,796 
202,626 
259,115 

269,899 
258,376 
252,366 


253, '►29 
253,101 
252,738 

252,513 
252,563 
252,85lf 

252,656 
252,71*7 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mJlllone  of  dollars) 


Interest-bearing  securities  Issued 
by  the  U.  S.  Goremnent 


Total 
out- 
standing 


1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250, U35 
250,603 


Held  by  U.  S.  Ooremment 
InTestaQent  accounts 
2/ 


Total 


8,225 
10,31*0 
11*,  091 
18,920 
21*,  931* 

29,121 
32,809 
35,71*9 


36,366 
36,1*55 
36,828 

36,81*9 
37,017 
37,317 

37,1*05 
37,501 


Public 
market- 
able 
Issues 


2,10l» 
2,1*52 
3,213 
1*,623 
6,105 

6,759 
5,1*07 
5,1*01 


5,1*1*7 
5,1*1*2 
5,1*81 

5,501 
5,1*92 
5,1*77 

5,519 
5,571 


Public 
non- 
market- 
able 
Issues 
1/ 


Special 
Issues 


1 

3 

7 

10 

17 

30 

36 

137 


133 
126 
125 

125 
126 
126 

126 
126 


6,120 

7,885 

10,871 

ll*,287 

18,812 

22,332 
27,366 
30,211 


30,787 
30,887 

31,221 

31,223 
31,1*00 
31,711* 
31,760 
3l,8oi* 


Held  by 
Federal 
Keserre 
Banks  - 
public 
market- 
able 
Issues 


2,l80 

2,61*0 

7,11*9 

11*, 899 

21,792 

23,783 
21,872 
21,366 


21,325 
21,577 
23,1*13 

23,0U2 
23,206 
23,333 
22,109 
22,31*2 


Held  by  private 
InTestors 


y 


Total 


37,982 

58,988 

UU,llH 

165,725 

209,630 

215,206 
200,1*32 
192,91*8 


193,1*76 
192,81*2 

190,277 

190,1*09 
190,168 
189,929 

190,921 
190,760 


Public 
market- 
able 
Issues 


33,1*28 
1*5,1*81 
81*,  91*8 
120,880 
153,1*21 
159,061* 
11*1,1*23 
133,578 


132,787 
132,113 
129,1*21* 

129,378 
129,033 
128,672 

129,332 
128,852 


Public 
non- 
market- 
able 
Issues 


1*,551* 
13,507 
29,193 
1*1*, 8U5 
56,209 

56,11*3 
59,010 
59,370 


60,689 
60,730 
60,853 

61,031 
61,135 
61,257 
61,588 
61,907 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  OoTemment  1/ 


Total 

■»ut- 

standlng 


6,360 
U,5lt9 
1*,092 
1,516 
1(09 

1.67 
83 
69 


51 
1*7 
1*6 

1*8 
53 
51 

32 
22 


Held  by 
U.  S. 

OoTemment 
InreatmBnt 
accounts 

Federal 
Beserve 
Banks 
2/2/ 


Held  by  prlTata 

Inyestora 

1*/ 


275 
287 
285 
180 
6 

9 
2 


Public 
market- 
able 
laaoes 


6,085 
U,262 

3,738 
1,186 

28 

31* 

37 
27 


lU 
11* 
11* 

lU 
11* 

lU 

12 
10 


Public 

non- 

maiket- 

able 

Issues 

6/ 


68 

150 

375 

1*21* 

1*5 

1*2 


37 
33 
32 

31* 
39 
37 

20 
12 


Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports  of 
agencies  and  truat  funds  for  securities  held  by  U.  8.  Gorem^nt 
InrestiBsnt  accounts;  and  Federal  Eeserre  System  for  securities  held 
by  Federal  Seserre  Banks, 
i/  Eiolulea  guaranteed  iecurltles  held  by  the  Treasury. 
2/  Includes  accounts  under  the  control  of  certain  U.  3.  Ooremmsnt 

agencies  vhoee  Inveetaaents  are  handled  outside  the  Treasury;  ezoloies 
Federal  land  banks  eJter  June  26,  I9U7,  vhen  the  Dtalted  States' 
proprietary  Interest  In  these  banks  ended. 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


585 

1»7U 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 


2,210 
2,179 
2,17U 

2,165 
2,119 
2,221* 

2,190 
2,122 


3/  Includes  D.  S.  sarlngs  bonds.  Series  A-F  at  mturlty  ralue. 

i/  The  total  amount  of  Interest-bearing  securities  held  by  prlTats  In- 
Testors Is  calculated  by  deducting  frcm  the  total  amount  outstanding 
the  amount  held  by  U.  S.  GoTement  Isrestaent  accounts  and 
Federal  Beserre  Banks. 

5/  All  public  marketable  Issues  except  E.  F.  C.  notes  In  the  emoont  of 
♦115  Bllllan  for  I9U3  and  $176  million  for  19lM», 

6/  Consists  of  Cooaodlty  Credit  Cag:i>oratlon  deaai^  obligations  stated  as 
of  the  close  of  the  preTlous  montk. 

•   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 


Year 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 


Jan. 


-9.5 

-2.8 

-■5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


(In  mllllona  of  dollars;  negative  figures  are  net  sales) 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-1*.7 
106.8 


Apr. 


-1.6 
-.7 


-16 


-55.6 

3-3 
-61.3 

-12.1 


May 


-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 


Ccoslsta  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  OoTerment  for  (1)  trust  funds 
lAlch  by  law  are  under  the  control  of  the  Secretary  of  the  Treasury 
or  of  the  Treasurer  of  the  ttalted  States,  and  (2)  accounts  under 
the  control  of  certain  U.  S.  Goremment  agencies  nbose  InveBlaents 


June 


.9 
.U 
•  3 

-11*5.8 

20.5 

-56. U 

-69.8 
-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.l* 


Sept. 


-.3 

• 

-U.5 

-2.7 
-28.1 
-12.5 

-7l*".l 

-123.1 

7.2 


Oct. 


-it.i* 
-.2 
1.0 


-123 .0 

-11*.  1 
.1 


Hot. 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


-1.1 

60.0 


U.8 
-12.0 


-20.3 

696. u 

-.2 


are  handled  through  the  facilities  of  the  Treasury  Departaent.  It 
vlll  bo  noted  that  these  transactions  differ  from  those)  reflected 
In  Table  1  because  they  exclude  those  Oovsmment  InreetBent  accounts 
for  lAlch  InrestjaBnte  are  not  handled  by  the  Treasury.  This  table 
also  Includes  purchases  under  Section  19  of  the  Second  Liberty  Bond 
Act,  as  amended,  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 
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OWNERSHIP  OP  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluee  i/  -  In  Mlllona  of  doUars) 


End  of 
month 


1939-Decomber. 


19U0-June 

December. 


igUl-June 

December . 


19U2-June 

December . 


19U3-March 

June 

September. 
December . , 


igUU-March 

June 

September . 
December . . 


Total 
Federal 
aecurltlee 
outstand- 
Ine  2/ 


19l*5-March 

June 

September . 
December , . 


19U6-February  (Peak) 

March 

June 

September 

December 


19l*7-March 

June 

September . 
December . . 


19^8- January . . 
February. 
March . . . . 


April . 
May... 
June. . 


July 

August .... 
Septeaiber . 


October. . 
November. 
December. 


I9U9- January  p. 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

119.9 
lUO.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258. U 
259.2 
257.0 

256.7 
251*. 7 
253.1 

252.3 
252.3 
252.lt 

253.  >* 
253.1 

252.7 

252.5 
252.6 
252.9 

252.7 


Held  by  banks 


Total 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1»7.3 

50.1 
59.'» 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97. U 

106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

9U.I 
91.9 
92.2 
91.3 

90.9 
88.U 
86.0 

86.5 


_L 


86.1 
85.8 
86.0 

85.0 


Commercial 
banks  i/ 


15.9 

16.1 

17.3 

19.7 
21. U 

26.0 
Ul.l 

UU.2 
52.2 
58.3 
59.9 


Federal 
Reserve 
Banks 


65:2 
6U.9 
62.5 

63.1 
62.6 
62,6 

62.9 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 


Held  by  nonbank  Investors 


Total 


29.3 


61^.0 
68. 1* 
70.5 
77.7 

12.1 

11*  .9 
16.7 
18.8 

77.7 
8U.2 
81*  .0 
90.8 

19.7 
21.8 

23.3 

2U.3 

93.8 
90.2 
8k.k 
80.2 
7U.5 

22,9 
22.6 
23.8 
2U.0 

23.3 

71.5 
70.0 
69.9 
68.7 

22.6 

21.9 
22.3 

22.6 

69.0 
67.U 
65.1 

21.9 
21.0 
20.9 

66,1 
65.6 
6U5^ 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 


1*8.3 

65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
U9.3 
123.9 
135-6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161,7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166,2 

167.0 

165.8 
166.1 
166.1* 

166.9 
166.7 
166.8 

166. U 
166.8 
166.9 

167.7 


Individ- 
uals U/ 


lO.U 

10.3 
10.9 

U.5 
lU.l 

18. U 
21*. 5 

27.7 
31.7 
36.0 
38.U 

U3.6 
1*6.5 
1*9.2 
53.5 

51*  .9 
59.8 
60.7 
6U.8 

6U.6 
6U.8 
61*. 1 
61*  ,0 
61*  ,9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66,8 

66.8 
66.9 
67.0 

67.2 
67.3 
67.3 

67, U 
67,1* 
67.6 

67.9 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

11.2 
13.1 
IU.7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
2U.U 

21*. 8 
25.0 

25.3 
25.1* 
25.3 

25.1 

25.0 
21*, 7 
21*, 3 

21*  .1 
23.9 
23.8 

23.5 
23.1* 

23.2 

23.0 
22.6 
22.3 

21.9 

21.7 

21.5 

21.6 


Mutual 

savings 

banks 


3.1 


5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 
11.1 

U.2 
11.5 
11,7 
11,8 

12,0 
12,1 
12.1 
12.0 

12.0 
12.0 
12,1 

12.0 
12,0 
12,0 

12.0 
U.9 
11.7 

11.6 
11.5 
11.5 

11.6 


Other 
corpora- 
tions and 
associa- 
tions ^  6/ 


2.6 

2.5 
2.U 

2.U 
1*.U 

5.1* 
U.6 

12.1 

15.5 
20.7 
20.0 

23.1* 
25.9 
21*. 8 

28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 
25.3 
23.6 

22.1* 

23.3 
22.3 
22,3 
21.2 

21.1 
21.3 

21.7 

20.9 
21.2 
20.7 

20.1* 
20.5 
20,8 

20.7 
21.2 
21.2 

21.1* 


State  and 
local 
govsm- 
nente  jj 


,1* 
.5 

,6 
,7 

.9 
1,0 

1,0 
1.5 
2.0 
2.1 

2,6 
3.2 
3.5 

U.3 

h.k 
5.3 
5.5 

6.5 


6,7 
T.l 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 


U.  S. 

Govenmsnt 
Investaent 
accotsxts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
11*.3 
15.8 
l6.9 

18.1 
19.1 
20,6 
21.7 

22.9 

2U.9 
26.6 
27.0 

28.0 
28.2 
29.1 
30 .1* 
30.9 

31.6 

32.8 
33.9 

3U,l* 

31*  .6 
31*. 9 
35.0 

3l*.8 
3i*.9 
35.7 

36.1* 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1* 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/     Includes  all  securities  Issued  or  guaranteed  by  the  U.  8.  Goveminent,  but 
ezcluleB  guaranteed  sec<u'ltlo8  held  by  the  Treasury. 

2/  Con«i»t«of  coBBaerclal  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  poeoesslons.  Figures 
eicl\«le  securities  held  In  trust  depai-Uionts . 

U/  Includes  partnerships  and  personal  trust  accounts. 

^    Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
iMnta  of  foreign  balances  aal  International  accounts  In  this  country.  Be- 
ginning with  December  I9U6,  figures  Include  Investnents  by  the  International 
Bonk  for  Reconstruction  and  Development  and  International  Monetary  Fund 


In  special  nonlnterest-bearlng  notes  Issued  by  the  0.  S. 
Government . 

6/  Holdings  by  Federal  land  banks  are  Included  under  Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Oovomment  Invest- 
ment accounts"  beginning  with  June  30,  19l*7,  since  the  propri- 
etary Interest  of  the  tolted  States  In  these  banks  ended 
June  26,  I9U7.  ,  ^.  .. 

7/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
InsuLlar  possessions, 
p  Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,   I9U9 , 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    I9IH,    in   the  May   191^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  Jl, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1,-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
a/ 

Banks  1/ 

Insurance  companlee 

n.  S.  GovernDent 
luvesljBBnt 
accounts  and 
Federal  Reserve 
Banks 

1,26k 

camurclal 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

Public  marketable 

156,972 
6l,73lt 
31,760 

55,205 
1,612 

393 
15 

10,971 
612 

16,056 
5^1 

3,763 

27,628 

125 

31,760 

't2,956 
58,369 

Public  nonmarketable  U/  5/ 

Special  Issues 

Total  Interest-bearing  securities 

250,  U67 
2,190 

56,817 

U08 

11,583 

16,597 

1»,203 

59, 51"* 

101,325 

Matured  debt  and  debt  bearing  no  Interest  6/... 

- 

- 

. 

. 

_ 

Total  securities  Issued  or  guaranteed  by  the 
n.  S.  Government  2/ 

252,656 

56.817 

l>08 

11,583 

16,597 

I..203 

59.51U 

101,325 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Claseiflcatlon 


Type  of  security; 

Issued  by  U.  S.  GovermaBnt: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treeisury  bonds  -  bank  restricted  8/.... 

Postal  savings  and  Panama  Canal  bonda . . 
Guaranteed  by  JJ.   S.  Government  j/ 


Total. 


Call  classes: 


I>ue  or  first  beccmlng  callable; 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  Sp   years 

Various  (Federal  Housing  Administration 
debentures ) 


Total... 
Tax  status;  2/ 


Vfholly  exempt  from  Federal  Income  taxes . , . . 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Incon*  taxes  10/ 

Total 


Footnotes  at  end  of  Section  n. 


Total 
amount 
outstand- 
ing 


12,133 

29,630 

3,596 

61,803 

1*9,636 

162 

12 


156,972 


W,557 
Wt,053 
10,lt6U 
15,238 
38,650 


12 


156,972 


162 

llt,366 

lk2,kkh 


156,972 


7,26U 

commercial 

2/ 


2,976 

9,822 

1,937 

39,70Jt 

7U8 

13 

k 


55,205 


17,091 

28,123 

6,1*61 

1,351 

2,171* 


55,205 


13 
10,702 
l*V*89 


55,205 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


32 

stock 

savings 


6 

30 

3 

208 

1U7 


393 


1*6 

lOU 

82 

60 

101 


393 


90 
303 


393 


532 

mutual 

savings 


1*1* 
259 

70 
2,650 
7,91*9 


Xnsurazice  conqpanleB 


331 

life 


27 

105 

2 

2,162 

13,753 


* 

6 

10,971 

16,056 

501 

1,755 

507 

3,231 

1*,977 

• 

2U7 
l,ltJ»8 

520 

2,770 

U,o65 

6 

10,971 

16,056 

• 

1*3 
10,929 

• 

32 
16,023 

10,971 

16,056 

625  fire, 
casualty. 


U5 
632 
101 

1,731 
1,253 

1 


3,763 


830 

1,071* 

1*70 

725 
665 


3,763 


1 

71*8 

3,011* 


3,763 


U.  S.  Government 
Inveetjoent 
accounts  and 
Federal  Reserve 
Ban3cs 


5,129 

6,kkk 

kkh 

i*,l*10 

U,165 

36 


27,628 


12,315 

3,231 

569 

3,021 

8,U93 


27,628 


36 

730 

26,863 


27,628 


Held  by 
all  other 
Investors 
1/ 


3,907 

12,338 

1,039 

10,937 

ll*,622 

112 

1 


1*2,956 


17,527 
8,318 
1,855 

i*,o8o 
11,171* 


1*2,956 


112 

2,021 

1*0,823 


1*2,956 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  valuoB  -  In  mllllona  of  dollare) _^ 


Issue 
(Tax  status  2/  1^  shovn  In  paxentheses) 


Treasury 


bills (taxatle) 


Certificates  of  Indebtedness ; 

l-l/85t  February  19^9-'B (taxable) 

l-l/^  March    I9U9-C (taxable) 

l-l/8)t  April    I9U9-D (taxable) 

1-1/8^  June     I9U9-E (taxable) 

l-l/85t  July  I9U9-F (taxable) 

l-lM,  October  191*9-0 (taxable) 

l-l/U*  December  I9U9-H ( taxable) 

1-lM   January  1950-A (taxable) 


Total 
amount 
outstand- 
ing 


Treasury  notes: 


Treasury  bonds: 


Total  certificates  of  Indebtedness. 


1-3/^  April    1950-A (taxable) 

Total  Treasury  notes 


Bank  eligible: 

2^  June  igltg-Sl (taxable) 

2$  September  19't9-51 (taxable) 

2^  December     19'»9-51 (taxable) 

l-l/e$  December     19>»9'52 (partially) 

2-l/2it  December     W^g-SS (partially) 

2i,  March     1950-52 (taxable) 

2-1/2^  September  1950-52 (partially) 

2lt     September  1950-52 ( taxable ) 

l-l/2?t  December  1950 ( taxable ) 

2-3 A^  June     1951-5't (partially) 

2i  September  1951-53 (taxable) 

3^    September  1951-55 (partially) 

2-l/hi   December  1951-53 (partially) 

2^  December  1951-55 ( taxable ) 

2-1/2$  March  1952-51* (taxable) 

2f>  June  1952-51* (taxable) 

2-lAl^  June  1952-55 ( taxable ) 

2$    December  1952-51* (taxable) 


2$  June 
2-lA^  June 
2-l/&f,   March 


1953-55 (partially) 

19514-56 (partially) 

1955-60 ( partially) 


2-1/2$  March     I956-58 (taxable 

2-3Ai^  September  1956-59 (partially) 

2-1  A*  September  1956-59 (taxable) 

Z-Z/hi  J\me  1958-63 (partially) 

2-3/1*$  December     I96O-65 (partially) 

2-1/2$  September  1967-72 ( taxable ) 


Total  bank  eligible. 


12,133 


2,189 
3,553 
1,055 

U,30i 
5,783 
6,535 

519 
5,691* 


29,630 


3,596 


3,596 


1,01U 
1,292 
2,098 

1*91 
1,786 
1,963 

1,186 
1*,939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1,02U 

5,825 
1,501 
8,662 

725 

681 

2,6U 

1,1*1*9 

982 

3,823 

919 
1,1*85 
2,716 


61,803 


7,261* 
commercial 

2/ 


2,976 


1,310 
381* 

1,607 
1,11*8 
2,019 

356 
2,112 


9,822 


1,937 


1,937 


591* 

718 

1,291* 

351* 
1,320 
1,276 

951* 
2,858 
1,502 

1,301 

1*,90U 

1*38 

955 
361* 
1*81 

3,866 

860 

5,787 

61*0 

58U 

1,51*2 

751* 

759 

2,078 

7ltJ* 
1,111 
1,666 


39,701* 


Held  by  InreBtors  corered  In  Treaaury  Surrey 


Banks  l/ 


32 

stock 

savings 


30 


1 
U 

2 
8 
2 

11 
20 

1 

3 

1 
1 

19 

3 

22 

2 

6 

29 

11 

15 
U 

U 
10 

5 


208 


532 

mutual 

savings 


Inaurance  companies 


UU 


18 

30 

1* 

29 
13 

70 

6 
88 


259 


70 


70 


63 
51* 
73 

3 

5 

56 

5 

139 

33 

6 
398 

2 

1 

12 

180 

267 
168 
1*17 


1 
3 

103 

1 

388 

10 

6 

253 


2,650 


331 
life 


27 


7 
29 


13 

U 

1*1* 


105 


16 
23 
63 

11 

2 

139 

3 

31*5 

6 

1 
308 


23 
21 

11*7 

153 
297 


291* 

1 

216 


7 

1* 

78 


2,162 


625  fire, 
casualty, 
mnA   marine 


1*5 


39 
71 
20 

66 

81* 

186 

16 
150 


nt 


U.  8.  Gore: 
Inrestaent 
accounts  and 
Federal  Reserre 
Banks 


632 


101 


11* 
22 
1*7 

ll* 
55 
1*1 

55 

103 

ItO 

1*7 

187 

31* 

1*8 
16 
13 

122 

33 

192 

1*2 

31 

171* 

20 

51* 

112 

80 

115 

21 


1,731 


5,129 


101 

831 

87 

780 
2,622 
1,575 


1*1*8 


6,l*l»U 


kkk 


lAU 


102 
21*2 
170 

32 
160 
122 

81 
1*03 


95 

785 

6k 

1*5 
13 
99 

500 
133 
1*1*6 


3 
159 

86 
1*2 

277 

2 

1*8 
301 


U,l*10 


Held  by 
all  other 
Inreetora 


3,907 


1,135 

1,279 

557 

1,802 

1,910 
2,631* 

139 
2,882 


12,338 


1,039 
1,039 


222 
232 
1*1*5 

78 
21*2 
321* 

88 
1,083 
1,051 

161* 

1,383 

216 

66 

80 

228 

901* 

150 

1,501 

39 

56 

701* 

181 
108 
7U0 

66 
192 
392 


10,937 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASUEY  SURVEY  OF  OWMERSHIP,  JAMUAEY  31,  I9U9 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  valuea  -  In  mllllonB  of  doHare) 


Iseue 
(Tax  statue  2/  1b  shown  In  parentheses) 


Treaaury  toDds  (continued): 
Bank  restricted:  8/ 

2-lA5t  June    1959-62 (taxatle) 

2-1/h'f,  Deoemter  1959-62 (taxable) 

2-1/2^  June     1962-6? ( taxable ) 

2-1/2*  December  I963-68 (taxable) 

2-1/2*  June     1964-69 ( taxable ) 

2-1/2*  December  I96U-69 (taxable) 

2-1/2*  March    I965-7O (taxable) 

2-1/2*  March    I966-7I ( taxable ) 

2-1/2*  June     1967-72 ( taxable ) 

2-1/2*  Decamber  1967-72 (taxable) 

Total  bank  restricted 

Total  Tresisury  bonds 

Other  bonds: 

Postal  savings  bonds (trtiolly) 

Panama  Canal  bonds (^rtiolly) 

Total  other  bonds 

Guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  il/) 

Total  public  marketable  securities 

Footnotes  at  eai  of  Section  II. 


Total 
amount 
outstand- 
ing 


5,28l» 
3,1*70 
2,U8 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 


1*9,636 


111,1*1*0 


112 
50 


162 


12 


156,972 


Held  by  JnTestors  ooTered  In  Treasury  Surrey 


7,261* 

commercled 

2/ 


71 

158 

7 

3 
6 
6 

1*8 

1*1 

59 

31*9 


7U8 


1*0,1*52 


12 

1 


13 


55,205 


Banks  1/ 


32 

stock 

savings 


18 
13 
13 

7 
18 
15 

16 
12 
11* 
21 


ll*7 


355 


393 


532 

mutual 

savings 


1,606 
661 
U58 

500 
991 
626 

377 

356 

1,201 

1,172 


7,91*9 


10,599 


10,971 


Insurance  companiee 


331 
life 


1*83 
300 
831* 

1,1'*9 
1,1*6U 
1,1*59 

2,259 
1,1*50 
2,312 
2,01*3 


13,753 


15,915 


16,0^ 


625  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


283 

173 

61 

92 

78 

105 


55 
101* 
215 


1,253 


2,985 


3,763 


1,168 
9U6 
357 

503 
30I* 
597 

1,157 

750 

1,986 

3,399 


11,165 


15,575 


36 


36 


27,628 


Hold  by 
all  other 
Investors 
1/ 


1,655 

1,219 

388 

577 

901 

1,029 

1,253 

818 

2,291 

l*,U90 


ll*,622 


25,559 


63 
1*9 


112 


1*2,956 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities,  by  Issues 


Issue 
(Tax  status  £/  is  shown  in  parentheses) 

Total 
amount 

outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  ccopanles 

0.  S.  Government 
investment 
accounts  and 
Federal  Reserve 

7,261* 

comnorcial 

2/ 

32 

stock 

savings 

532 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

lAilted  States  eavinffs  bonds: 

2,179 
32,1*19 

3,521* 
17,230 

71* 

329 

687 

• 

2 

9 

3 

16 

1*70 

2 

31 
217 

U 
331 

• 

1 

1 

15 

2,095 
32,1*18 

3,090 
15,1*97 

Series  D  1*/ (12/) 

Series  E  ¥/ (taxable) 

Series  F  ¥/ ( taxable ) 

S«ries  G (tumble) 

Total  ttoited  States  savings  bonds 

55,352 

1,090 

12 

1*89 

250 

391* 

16 

53,100 

Other  U.  S.  securities: 

l*,6l8 
31*1 
1*1*9 
955 

U2 
295 

185 

• 
* 

3 

• 
122 

1 
291 

9 
36 

9 
100 

l*,557 

1*6 

1*1*9 

217 

5,269 

Troasuiy  savings  notes (taxable) 

Depositary  bonds f  tnubln^ 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds,  investment  series .( taxable ) 
Total  other  U.  S.  securities 

6,362 

522 

3 

122 

292 

1*6 

109 

Guaranteed  securities;  7/ 

20 

1/ 
1,612 

5/ 

Comiodity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securltleB  ^ 

61,731* 

15 

612 

51*1 

1*1*0 

125 

58,369 

Footnotes  at  end  of  Section  II. 

3"^ 
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.TREASURY  SURVEY  OF  OWNERSHIP,    JAKUARY  31,    19**9  • 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  TftluBB  -  In  mllllone  of  dollare) 


iBBue 


(Tai  status  2/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  hanks: 

Dehentures ( taxahle) 

Federal  heme  loan  hanks: 

1-5/^  April     19't9  (Notes) (taxable) 

1.65^  July      19^*9  (Notes) (taxahle) 

1-3/1*^  September  19l*9  (Notes) (taxable) 

1-5/^  January   I95O  (Notes) (taxable) 

Total  Federal  hone  loan  bank  securities.... 


Total 
amount 
outstand- 
ing 


Federal  land  banks; 
l-l/2lt  October 
1-lA^  May 
l-l/2it  January 
2-lA^  February 


I9I+8-5O  (Bonds).. (taxable) 
1950-52  (Bonds).. (taxable) 
1951-53  (Bonds).. (taxable) 
1953-55  (Bonds).. (taxable) 


U67 


8U 
U5 
120 

U3 


Held  by  Inrestore  corered  In  Treaaury  Surrey 


Banks  l/ 


7,26U 

commercial 

2/ 


362 


299 


57 
83 
73 
28 


32 

stock 

savings 


2U1 


Total  Federal  land  bank  bonds. 


IU6 
216 
186 


663 


123 

150 

155 

91 


532 

mutual 

savlnge 


519 


U2 


k 

9 

10 

3 


Inaurance  coinpenlee 


331 
life 


27 


625  fire, 
casualty, 
and  marine 


10 


13 


n.  S.  Corement 
Imreetsnent 
accounts  end 
Federal  Beeerre 
Bankfi 


Held  by 
all  othor 
inreators 


112 


21 
21 
32 
11 


85 


18 
61 
29 

16 

125 


y 


Sxclulee  trust  departments. 

Includes  trust  companies.  .4.1, 

Includes  those  banks  and  Insurance  oompanles  not  reporting  In  the 

Treasury  Survey.  . 

United  States  savings  bonds,  Series  D,  E,  and  F,  are  shown  at 
current  redemption  values.  They  were  reported  at  maturity  value 
by  the  banks  and  Insurance  companies  Included  In  the  Treasury  Survey 
but  have  been  adjusted  to  current  redemption  values  for  use  In  this 

C  %™c!  demand  obligations  in  the  amount  of  $20  million,  all  held 
by  commercial  banks,  are  shown  only  In  the  total  amount  outstanding; 
data  for  reporting  banks  are  not  available. 
Information  for  reporting  agencies  not  ayallable. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions))  see  footnote  3  to  Table  2  under  Debt 
Outstanding" . 


9/  Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  UnpoBltion  of  Federal  Income  taxes  on  Income  derived  frcn  them. 
"Wholly"  tax-exempt  seouritiee  are  those  with  the  InccmB  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  ""O'Jfltles 
are  those  with  the  Inccme  exempt  from  the  normal  tax  exeeptthat 
in  the  case  of  partiallj  tax-exempt  Treasury  and  eavings  bonds, 
interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  is  also  exempt  from  the  surtax.  "Taxable  seouritiee  are 
those  with  the  income  subject  to  normal  tax  and  surtax. 
10/  Includes  F.  H.  A.  debentures;  see  footnote  U.       _..,,,   »  , 
11/  A  »TT»«ii  indetemlnate  amount  of  these  debentures  is  partially  tax- 

35/  Slted'states  savings  bonds  sold  prior  to  March  1,  191*1,  are  par- 
tlally  tax-exempt;  those  sold  on  and  after  that  date  are  tf^able. 

13/  The  ^oprletary  interest  of  the  Itolted  States  In  these  banks  ended 

on  June  26.  19't7. 
♦   Less  than  $500,000. 
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.MARKET  QUOTATIONS,  FEBPUABY  28,  I9U9. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 


The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 

date 

Bank  discount                            | 

Bid 

Ask 

Mean 

Change  In 
Dean  froa 
last  Bonth 

»901 

905 

1,103 

1,001 

1,102 

1,001 
907 
905 
903 
801 

903 
802 
901 

3/3A9 
3/IOA9 
3/I7/U9 
3/2U/U9 
3/31/U9 

U/7/U9 
U/1U/U9 
U/21/U9 
U/28/U9 

5/5/U9 

5/12/U9 
5/19A9 
5/26/U9 

I2/2A8 

I2/9/U8 

12/16A8 

12/23 /U8 

12/30  A8 

I/6A9 
I/13/U9 
1/20  A9 
1/27/U9 

2/3/U9 

2/10A9 
2/17/U9 
2/2UA9 

l.l6lt 

1.16 

1.16 

1.16 

1.16 

1.16 
1.17 
1.17 
1.17 
1.17 

1.17 
1.17 
1.17 

.90 

.98 

1.02 

i.ou 

1.06 
1.08 
1.08 
1.08 
1.10 

1.10 
1.11 

l.U 

.98* 
1.03 
1.07 
1.09 
1.10 

1.11 
1.12 
1.12 
1.12 
l.lU 

l.lU 
l.lU 
l.lU 

-.lU* 
-.09 
-.06 
-.OU 

-.03 

-.02 
-.02 
-.02 
-.02 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Tleld                                 1 

Bid 

Ask 

Mean 

Change  In 
nean  from 
last  nonth 

$3,553 
1,055 
U,301 
5,783 
6,535 

519 
5,695 
1,993 
2/ 

3,596 

Certificates  of  Indebtedness: 

1-1/9)6  -        3/I/U9-C        3/1/U8 
1-1/8    -        U/1/U9-D        U/1A8 
1-1/8    -        6/1/U9-E        6/1/U8 
1-1/8    -        7/1/U9-F        7/I/U8 
1-l/U    -      10/1/U9-G      IO/1/U8 

1-l/U    -    12/15/U9-H    12/15/U8 

1-l/U    -      1/1/50-A      1/1/U9 

1-l/U    -        2/1/50-B        2/1/U9 

1-l/U   -      3/1/50-C      3/1/U9 

Treasury  notes: 

l-3/8!t  -         U/1/50-A      9/15/U8 

1/ 

1.10* 
1.16 
1.17 
1.21 

1.21 
1.23 
1.2U 
1.2U 

1.26 

1.02* 

1.13 

I.IU 

1.19 

1.19 
1.21 
1.22 
1.22 

1.2U 

i.o5* 

I.IU 
1.16 
1.20 

1.20 
1.22 
1.23 
1.23 

1.25 

-.02 
-.01 
-.01 

-.01 

-.01 

.00 

-.02 

Footnotes  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U8-U9 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  eligible: 

♦1,01U 
1,292 
2,098 
1,963 
l*,939 

2* 

2 

2 

2 

2 

-  6/15/U9-5IU/ 

-  9/15/U9-5I 

-  I2/15/U9-5I 

-  3/15/50-52 

-  9/15/50-52 

100.08 
100.15 
100.21 
100.26 
101.00 

100.10 
100.17 
100.23 
100.28 
101.02 

100.09 
100.16 
100.22 
100.27 
101.01 

-.02 
-.01 

.00 
+.01 

.00 

1.03* 

1.07 

1.12 

1.18 

1.32 

-.03* 

-.06 

-.08 

-.08 

-.03 

I/15/U2 
5/15/U2 
7/15/U2 
IO/19/U2 
U/15/U3 

103.22 
103.28 
lOU.OO 
lOU.Ol 
IOU.O7 

3/7/U6 

3/2/U6 

3/2/U6 

3/11/U6 

3/U/U6 

100.06 
100 .OU 
100.03 
100.01 
100.08 

8/5/U2 

IO/6/U2 
8/5/U2 

II/2/U2 
5/3/U3 

101.09 
101.10 
101. lU 
101.18 
101.21 

1/5A8 
I/16/U8 
1/9/U8 
1/6/U8 
1/6/U8 

100.09 
100.16 
100.22 
100.26 
100.31 

2/28/U9 
2/28/U9 
2/28/U9 
2/25/U9 
11/10/U8 

2,635 
7,986 
510 
1,02U 
5,825 

1-1/2 

2 

2 

2-1/2 

2 

-  12/15/50 

-  9/15/51-53 

-  12/15/51-55 

-  3/15/52-5U 

-  6/15/52-5U 

100.09 
101.10 
101.12 
102.27 
101. lU 

100.11 
101.12 
101. lU 
102.29 
101.16 

100.10 
101.11 
101.13 
102.28 
101.15 

.00 
-.01 

-.03 
-.03 
-.03 

1.32 
1.U6 
1.U8 
1.53 
1.5U 

-.01 
.00 
+  .02 
+  .01 
+  .02 

6/1/U5 

9/15A3 

12/15/Ul 

3/31A1 

6/26/UU 

102.15 
IOU.I8 
IOU.26 
IO7.IU 
IOU.27 

3/1I/U6 
3/11/U6 
3/U/U6 
3/11/U6 
2/18/U6 

100. OU 
100.03 
100.01 
101 .OU 
100.08 

II/1/U8 
U/8/U3 
12/5/U2 

3/20/ul 

7/2U/UU 

100.19 
101.28 
101.28 
103.23 
101.31 

5/28/U8 

6/1/U8 

67l7/U8 

6/17/U8 

6/1/U8 

100  .OU 
101.03 
100.31 
102.17 
101.01 

11/1/U8 
U/26/U8 
U/10/U8 

U/1/U8 
11/2U/U8 

1,501 
8,662 
1,UU9 
3,823 
2,716 

2-lA 

2 

2-1/2 

2-lA 

2-1/2 

-  6/15/52-55 

-  12/15/52-5U 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  5/ 

102 .OU 
101.15 
IOU.O9 
102.27 
102 .27 

102 .06 
101.17 

lou.n 
102.29 
102.29 

102.05 
101.16 
lOU.lO 
102.28 
102.28 

-.02 
-.03 
-.01 
-.01 
+  .10 

1.58 
1.59 
1.8U 
1.8U 
2.31 

+  .01 
+  .02 
-.01 
.00 
-.02 

2/25/U2 

12/l/UU 

6/2A1 

2/lAU 

10/20/Ul 

106.08 
105.00 
U0.22 
107.16 
109.18 

2/9/U6 
3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 

100.16 
100.09 
101.30 
100.01 
100.01 

2/18/U2 
12/19/UU 
12/26/Ul 

2/29/UU 

1/2A2 

102.25 
102.00 
IOU.27 
103.10 
103.00 

6/17/U8 
6/1/U8 
6/1/U8 
6/1/U8 
6/1/U8 

101.23 
101.00 
102. 2U 
101.08 
101.01 

U/U/U8 
II/9/U8 
II/3/U8 
11/3/U8 
11/3/U8 

Treasury  bonds  -  bank  restricted:     6/ 

5,28U 
3,U70 
2,118 
2,831 
3,761 

2-lM 

2-l/U 

2-1/2 

2-1/2 

2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/6U-695/ 

100.22 
100.22 
102.15 
102.00 
101 .31 

100. 2U 
100. 2U 
102.17 
102.02 
101.23 

100.23 
100.23 
102.16 
102.01 
101.22 

+.08 
+.08 

+.U 
+.10 
+.10 

2.17 
2.18 
2.28 
2.3U 
2.37 

-.03 
-.02 
-.03 
-.02 
-.02 

6/1A5 

II/15/U5 

5/5/U2 

12/1/U2 

l*/15A3 

IOU.2O 
10U.21 
108.12 
108.03 
107.25 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.01 
100.01 
100.00 
100.00 
100.00 

12/2U/U8 

12/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

IOO.2U 
100. 2U 
102.18 
102.02 
101.23 

2/21/U9 
2/21/U9 
2/21/U9 
2/23/U9 
2/23/U9 

100.01 
100.01 

101.09 

101.01 

100.25 

12/2U/U8 
I2/2U/U8 
11/9/U8 
II/10/U8 
II/10A8 

3,838 
5,197 
3,U8l 
7,967 
11,689 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  12/15/6U-69  5/ 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-72  5/ 

-  12/15/67-72  5/ 

101.19 
101.18 
101.15 
100.31 
100,31 

101.21 
101.20 
101.17 
101.01 
101.01 

101.20 
101.19 
101.16 
101.00 
101.00 

+  .10 
+  .10 

+.11 

+.08 
+  .08 

2.38 
2.38 
2.39 
2.U3 
2.U3 

-.02 
-.02 
-.03 
-.02 
-.02 

9/15/U3 
2/1/UU 

12/l/UU 

6/1/U5 

II/15/U5 

IO7.2U 
107.23 
107.22 
106,16 
106, 16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.00 
100.00 

100.06 
100.09 
100.09 

3/2/UU 

2/16/UU 

12/19/UU 

12/13/U8 

12/13/U8 

101.21 
101.20 
101.17 
101.00 
101.00 

2/21/U9 
2/21/U9 
2/21/U9 
2/28/U9 
2/28/U9 

100.25 
100.25 
100.17 
100.09 
100.09 

II/2U/U8 
II/30/U8 
II/10/U8 
I2/13/U8 
12/13/U8 

rootootas  at  end  of  Section  II. 
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.MAFKBT  QUOTATIONS,  FEBEUAFST  28,  19^9- 


Amount 
out- 
stand  lug 
(Mil- 
lions) 


$1*91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 


919 
1,U85 


50 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  ^ 


Sesorlption 


Traaflury  bopda; 
3-1/8)1  -  12/15A9-52 
2-1/2  -  12/15/U9-53 
2-1/2  -  9/15/50-52 
2-3/U  -  6/l5/51-5l» 
3  -    9/15/51-55 


2-l/t 

2 

2-l/U 

2-7/8 

2-3A 

2-3/U 
2-3A 


12/15/51-53 
6/15/53-55 

6/l5/5J*-56 
3/15/55-60 
9/15/56-59 

6/15/58-63 
12/15/60-65 


Paxjana  Canal  bonds: 


3* 


6/1/61 


(Price  daclaala  ara  ZZnA*) 


Price 


Bid 


Ask 


101. 2U 
101.08 
102.09 
103.25 
IOU.26 

103.05 
103 .16 
105.10 
108.18 
109.09 

109. 2lt 
110. lU 


U9.I6 


101.26 
101.10 
102.  U 
103.28 
lOlf.29 


Mean 


101.25 
101.09 
102.10 
103 .261 
10U.27< 


CliaDee 

in 

nean 

from 

last 

month 


103.08  103 .06i 


103.20 
105.1'* 
108.22 
109.13 

109.28 
110.18 


121.00 


103.18 
105.12 
108.20 
109.11 

109.26 
110.16 


120.08 


-.05 
-.OU 
-.03 
-.03 
-.02 

-.02 
-.05 
-.01 
+  .01 
-.01 

+  .01 
+.06 


.00 


Tiold 


To 

first 

call 


Change 
from 
last 
month 


.86lt 

.87 

.98 

1.05 

1.06 

1.08 
1.15 
1.20 
1.38 
l.W* 

1.61 

1.76 


1.22 


-.021t 

.00 
-.02 
-.02 
-.03 

-.01 
+  .02 
-.01 
-.02 
-.01 

-.01 
-.02 


.01 


Issue 
date 


Price  range  i/ 


Since  first  traded 


Hi«h 


Price 


12/15/3"* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/'tO 
7/22 /liO 
3/15/35 
9/15/36 

12/15/38 


6/1/11 


U5.0U 
108.28 
108.30 
U0.26 
U3.2'* 

108.01 
107.25 
109.29 
116.02 
116.13 

117.01* 
119.00 


131*  .00 


Date 


IS/ia/W) 
I2/IO/I1O 
12/10/1*0 
11/12/1*1 
12/30/UO 

3/10/1*5 
1/12/1.6 
3/12/1.6 
1/12/1.6 
1/26/1.6 

1/15/1.6 
1/25/1.6 


9/5/1*1* 


Lov 


Price 


101.07 
96.19 
99.15 
98.l£ 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.11* 


75.00 


Date 


IS/IS/S"* 
V8/37 

9/25/39 
l*/l/37 

1/11/32 

5/21./UO 
2/15A1 

9/20/35 

U/1/37 

9/25/39 
9/25/39 


6/18/21 


In  19'.6-'*9 


High 


Price 


103.29 
102.21. 
103.18 
105.03 
106.06 

101.  .01. 
101..09 
105.28 
109.16 
UO.O3 


Date 


y 

VI' 


Lov 


Price 


7/1.8 
2/l9/i»8 
2/20/1.8 
5/21./W 
5/2I./38 

5/21/1.8  102. 26^ 

6/1/1.8  102.16 


101.25 

101.09 

102.10 
103  .25J 
10k. 25j 


6/9/1*8 
6/1/W 
6/1/1.8 

UO.16    6/3/1.8 
110.28    6/1/1.8 


122.12 


1/9/1.8 


103.16 
106.28 
106. lU 

106 .Ik 
106.28 


U8.O8 


Date 


2/28/1.9 
2/28/1.9 
2/28/1.9 
U/k/W 
U/3/1.8 

U/3/1.8 
U./3/1.8 
u/3/1.8 
1/27/1.8 
1/26/1.8 

1/26/1.8 
1/27/1.8 


12/1/1.8 


Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal  Intermediate  Credit  Banks  (Taxable) 


Aaonnt 
out- 
standing 
(Mil- 
lions) 


♦53 
55 
20 
21. 
38 


Description  8/ 


1.55*  -  3/1A9 

1.55  -  l*/lA9 

1.55  -  5/2  A9 

1.50  -  5/2/1*9 

1.65  -  6/1 A9 


Issue 
date 


6/1/1*8 
7/1/1*8 
8/2/1.8 
12/1/1*8 
9/1/1*8 


Tield 


1/ 
1.1*5* 
1.50 
1.50 
1.55 


1.251t 
1.30 
1.30 
1.35 


u 

1.35* 
i.to 
1.1*0 
1.1*5 


Change 

in 

mean 

froB 

last 

month 


-.07* 

-.02 
-.02 
-.03 


Amount 
out- 
standing 
(Mil- 
lions) 


$62 
56 
32 
72 
62 


Description  8/ 


1.65jt  -  7/1/1*9 

1.65  -  8/1/1*9 

1.60  -  9/1/1*9 

1.60  -  10/3/1*9 

1,55  -  11/1/1*9 


Issue 
date 


lO/l/W 

U/l/l*8 

12/1/1.8 

1/3/1*9 

2/1/1.9 


Tield 


1.55* 

1.55 

1.55 

1.55 

1.55 


Aok 


1.1.0* 

1.1*0 

1.1.0 

I.IU) 

l.UO 


Mean 


1.1.8* 

1.1.8 

1.1.8 

1.1.8 

1.1.8 


Change 

in 

mean 

frca 

last 

month 


.00* 

.00 

-.02 

-.02 

-.02 


Pootnotes  at  end  of  this  sootlcin. 


Amount 
out- 
standing 
(Mil- 
lions) 


$81. 

U5 

120 

1.3 


11.6 
217 
186 
11). 


'^ 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Description 


Price 


Bid 


Ask 


Pedernl  hams   loan  hank  notes; 


1-5/e*  - 
1.65  - 
1-3/1*  - 
1-5/8  - 


U/15/1*9-B 
7/22/1.9-0 
9/15/1*9-1) 
1/20/50-A 


100.00 
100.02 
100.05 

100  .ov 


100.02 
100 .01. 
100.07 
100.06 


Tederal  land  hank  hondai  2/ 


1-1/2*  - 

1-iA  - 
1-1/2  - 
2-iA   - 


io/i/i.e-50 
5/1/50-52 
1/1/51-53 

2/1/53-55 


99.30 

98.18 

98.28 

101.16 


100.01 
98.22 
99.02 

101.20 


100.01 
100.03 
100.06 
100.05 


Change 

in 

msan 

tram 

laat 

aonth 


Tield 


-.01 
.00 
.00 
.00 


99.3li  ♦.Oli 
98.20  +.06 
98.31 
101.18 


+.07 
+.06 


To 

first 

call 


1.33* 
1.39 
1.38 
l.W. 


1.51  M 
1.70  ioJ 
1.78  ia/ 
1.83 


Change 

from 

laat 


-.01* 
-.07 
-.06 
-.02 


-.03 
-.05 

-.05 
-.06 


Issue 
date 


U/15/1*8 
7/22/1*8 
9/15A8 
1/20  A9 


8/1/1*5 

I/2/U6 
2/1A5 


Price  range  2/ 


Since  first  traded 


High 


Price 


100.03 
100.03 
100.06 
100.05 


101.10 
100.02 
101.22 
105.31 


■ot  quoted  on  Tehruary  28,  191.9.  ^    .  ^     _  v,  o 

lot  issued  until  after  Tehruarr  28,  I9I.9J  tar  amount,  see  Tahle  3 
under  "Debt  Operations". 

Prices  represent  the  mean  of  closing  bid  and  ask  quotatitms  in  the 
orer-the-oovnter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  ■«  Tork  Stock  Iiohange.  "Whatn  issued"  prices  are  included  in 
historr  begliming  October  1,  1939.  I***"  ot  higha  and  lo»»,  in  oaa 
of  recurrence,  are  the  latest  dates. 

Called  on  Pebraarr  lU,  19l*9,  Tor  rodearption  on  June  15,  191*9. 
Included  in  the  orerage  j\»i^  "t   long-term  taxable  Treaaury  bonds 
aa  shown  unler  "Tielda  of  Treasury  and  Corporate  Bonda  . 


6/ 
1/ 

2/ 

i£/ 


12/7  A8 
2/28/U9 
2/28A9 
2/28/U9 


3/6/1*6  99.19 

l./l7/'.6  96.30 

3/U/I.6  97.30 

3/12/1.6  100.08 


In  19I.8-I.9 


ftrlce 


100 
99 
100.01 

100.03 


.111 


Date 


8/23/1.8 
8/17/1.8 
9/22/1.8 
1/19/1.9 

U/k/W 
3/8/1*8 
3/8/1*8 

2/16/1*8 


High 


100.03 
100.03 
100.06 
100.05 


100.00 
98.21 
99.00 

101.19 


12/7/1.8 
2/28/1.9 
2/28/1.9 
2/28A9 


1/28/1.9 
2/16/U9 
6/10/1.8 
2/U/I.9 


Lov 


100.00* 
99.31I 
100.01 
100.03 


99.19 

96.30 

97.30 

100.08 


8/23  A8 
8/17/1*8 
9/22/1*8 
I/19A9 


nA/'*8 

3/8/1*8 

3/8/1*8 

2/16/1.8 


Isauea  vhich  cc«ercial  banks  may  not  acquire  prior  to  a  apecified 

date  (vith  minor  exceptions). 

All  partially  tax-exampt  except  Panama  Canal  bonds,  vhich  are  vholly 

tax-exempt. 

These  securities  are  not  ahovn  until  date  of  issue. 

excludes  issues  cc-pleteU  held  by  Fai-  Credit  '^'^«5""«' ^^f^^ 

The  proprietary  Interest  of  the  Ohlted  States  in  the  Federal  land  banks 

jlTu^TlZ^i:   '2^.t  contention  t«at.  the  yijOd  to  .-liest  c^ 
date  a.  -ore  significant  vhen  an  issue  is  seUlng  abore  P^J  J^^^" 
to  maturity  aa  more  significant  vhen  an  issue  is  seUIng  at  or  belov 
par. 


April  1949 


37 


YIELDS   OF  TREASURY  SECURITIES      FEB.28,1949 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par  and  to  maturity  date  when  prices  ore  at  par  or  below. 

The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been  made  i 
which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury.  Office  of  the  Technical  Staff 


F-235-E 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Period 


Table  1.-  Average  Yields  of  Long-Term  Bonde  by  Periods 


(Percent  per  annum) 


Partially 
tai-exempt 
Treasury 
tonda  1/ 


Taxable 
Treasury 
bonde  l/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
boode  1/ 


Taxable 
Treasury 
bonds  i/ 


Hl^- 
grade 
corporate 
bonds 


1933 

193"* 

1935 

1936 

1937 

1938 

19U3-Jan. . 

rob.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct., 
Not.. 
Dec. , 

igltU-Jan. , 
Feb., 
Mar., 

Apr. , 
May. 
June, 

July 
Aug., 
Sept 

Oct. 
Hot. 
Dec. 

19U5-Jan. 
Feb. 
Mar. 


19148-Sept.  1*. 
U. 
18. 
25. 


Oct. 


2. 

9. 

16. 

23. 
30. 


19U9-Feb. 


3.31 
3.12 

2.79 
2.69 
2.7"* 
2.61 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 
1.95 
1.93 

1.91 

i.git 
1.9't 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 


2.U6 

2.U6 
2.U8 

2.U8 
2.U6 
2. 1*5 

2.U5 
2.U6 
2.U8 

2.U8 
2.U8 
2.U9 
2. 1*9 

2.1*9 
2.1*8 

2.U8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.U8 
2.U8 

2.1*1* 

2.38 

2.1*0 


2.U1 
2.1*1 
2.1*0 
2.1*0 

y 

2.1*0 
2.1*0 
2.1*0 


Annual  eorles  -  calendar  year  aTerages  of  monthly  series 


1*.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 


1939- 
19U0. 
191*1. 
191*2. 
191*3. 
191*1*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 

2.6U 
2.60 


191*7. 
191*8. 


1.66  i/ 


Monthly  series  -  aTerages  of  dally  figures 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55  , 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 


19l*5-Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19l*6-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

191*7- Jan. . 
Feb.. 
Max.. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


Apr. . 
May.. 
June. 


2.39 
2.39 
2.35 


2. 31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 


2.1*9 
2.53 
2.51* 

2.53 

2.56 
2.56 

2.51* 

2. 51* 
2. 51* 

2.1*3 
2.36 
2.35 

2.37 

2.1*U 
2.1*2 

2.U1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.1*8 
2.U9 

2.1*9  i/ 

2.1*9 

2.50 


191*7- Jnly- 

Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

191*8- Jan. . 
Feb.. 
Mar., 

Apr. , 
May., 
June. 
July. 
Aug., 
Sept 

Oct. 
Hot. 

Dec 

191*9- Jan. 
Feb. 


Weel£ly  series  -  aTerages  of  dally  figures  for  weeks  ending- 


2.1*5 

2.81* 

19l*8-NoT. 

6 

2.U5 

2.81* 

13 

2.1*5 

2.85 

20 

2.1*5 

2.85 

27 

2.U5 

2,85 

Dec 

1* 

2.1*5 

2.8U 

11 

2.U5 

2,81* 

18 

2.1*5 

2.81* 

21* 

2.1*5 

2.88 

31 

2.1*5 

2.88 

2,ltU 

2.86 

2.1*3 

2.8U 

2.1*1* 

2.8U 

2.1*1* 

2.81* 

2.1*U 

2.82 

2.1*1* 

2.81 

2.1*3 

2.80 

2.1*3 

2.77 

19l*9-Jan. 


Feb.  5. 
12. 
19. 
26. 


Dally  series 


2.72 
2.72 
2.73 
2.73 
2.73 

2.73 
2.73 
2.73 


19l*9-Feb. 


10. 
11. 
12. 

lU. 
15. 
16. 
17. 
18. 
19. 


2.39 
2.39 

y 

2.39 
2.38 
2.38 
2,38 
2.38 
y 


2.72 
2.72 
y 

2.72 
2.72 
2.73 
2.7I* 
2.73 
2.73 


19l*9-Feb. 


21. 
22. 
23. 
21*. 
25. 
26. 

28. 


2.37 
2.19 
2.25 
2.1*1* 


2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.U5 
2.1*1* 

2.1*1* 
2.1*2 
2.U1 
2.UU 
2.1*5 
2.1*5 

2.1*5 
2.1*U 
2.1*1* 
2.1*2 
2.39 


2.38 

2.38 
2.39 
2.38 

y 

2.38 


2.51* 
2.1*1* 
2.57 
2.81 


2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.8U 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 


2.73 

y 

2.73 
2.72 
2.72 
2.72 

2.72 


Hote:  Treasury  bonds  Included  In  the  aTerages,  beginning  vlth  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
tljM,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treaaury  Bulletin"  for  March  igl***,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  19l*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  beginning  September  2, 
I9UI.  Prior  to  that  time,  yields  were  coeiputed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange,  Corporate  bond  yields  are  computed  on  the 


basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the  Hew 

York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 

of  the  last  preceding  sale  Is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 

footnotes  to  the  "Treasury  Survey  of  Ownership" , In  this  issue  of 

the  "Treasury  Bulletin".  The  partially  tax-exempt  series  was 

discontinued  on  December  15,  19l*5,  because  there  were  no  longer 

any  bonds  In  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call. 

Average  revised  beginning  Hovomber  1,  19'*'*.  Old  average  for 

Hovember  191*'*  was  2.56^. 

Average  revised  beginning  April  1,  19l*7.  Old  average  for  April 

191*7  was  2.1*7^. 

Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS 


Fiscal  year 
or  month 


19l»l 

I9U2 

191*3 

Wltli 

19'<5 

19lt6 

19^1 

igitS 

19U8-July 

August. .. 
September 

October. . 
November . 
December. 

19U9- January.. 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
TreaBury 
Statement) 


7,361,675 
12,993,118 
2e,l''3,969 
Ul,68U,987 
113,902,002 

UO, 310, 333 
39, 379, '►09 
'H,853,'*85 


1,997,705 
2,720,026 
'»,U37,896 

2,013,1*52 
2, 73"*, 371 
3,878,1*87 

3,1*52,881 


MJuBtjnBnt 
to  Dally 
Treasury 
Statement 


+10,lUl 

-36,797 

-22U,755 

+1,565, '♦77 

+101,661* 

-361,589 

+271,136 

-11,051 

-362,288 
-3'*5,889 
+519,83'* 
-259, U68 
-310,7'*3 
■1691,920 

-226,718 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thouaai^e  of  dollars) 


Total 
Internal 
revenue 
collections 


7,351,53'* 
13,029,915 
22,368,72'* 
liO,U9,510 
'*3, 800, 338 

U0,671,922 
39,108,273 
1*1,6611,536 


2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,Oii5,ll5 
3,186,567 

3,679,599 


Income  and  profits  taxes 


Total 
Income 
enl 
profits 


3,U71,12'* 

8,006, 88U 

16,298,888 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 


1,527,393 
1,91*2, 1*8U 
3,U5,'*75 

1,U29,9'*7 
1,928,815 
2,35'*,'*29 

2,962,787 


Individual 
Inocoe 


1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19, 03"*, 313 

18, 701*,  536 
19,3'*3,297 
20,997,781 


1,077, '*59 
l,6liU,l*85 
1,1U9,228 

965,198 

1,6U8,952 

377,009 

2,552,58U 


Corporation 
Incons  and 
profits  2/ 


2,053,1169 

U,7UU,083 

9,668,956 

111,766,796 

16,027,213 

12,553,602 

9,676,1*59 

10, 171*,  1*10 


1*119,93'* 

297,999 

1,966,21*7 

1*61*,  71*9 

279,863 

1,977, '*20 

1*10,203 


Biployment  taxes 


Total 

eaqploy- 

■snt 


925,856 
1,185,362 
1,U98,705 
1,738,372 
1,779,177 

1,700,828 
2, 021., 365 
2,38l,3'*2 


130,1*73 

39'*,  153 
83,735 

127,3'*! 

365,630 

88,672 

105, '*06 


Social  security 


Old-aee 
insursnce 


687,328 

895,336 

1,131, 5't6 

1,290,025 

1,307,931 

1,237,825 
1,1*58,931* 
1,612,721 


121*,  891 

321,610 

6,672 

121,267 

296,966 

i*,570 

73,813 


Uneaploy- 
aent  In- 
surance 


100,658 
U9,6l7 
156,008 
183,337 
186,1*89 

178,71*5 
185,876 
208,508 


2,837 

U,850 

550 

2,786 
11,739 

1,628 

30,0W» 


Ballroad 

retlre- 

Bsnt 


137,871 
170,1*09 
211,151 
265,011 
281*,758 

28l»,258 
379,555 
560, U3 


2,71*5 
60,692 
76,513 

3,289 
56,921* 
82,1*71* 

1,51*9 


Fiscal  year 
or  month 


191*1 

19'*2 

19'*3 

191*1* 

191*5 ■ 

191*6 

191*7 

191*8 

19l*8-July 

August. . . 
September 

October . . 
November. 
December . 

19l*9-January . . 


Miscellaneous  Internal  revenue  taxes 


Total 

miscellaneous 
Internal 
revenue 


2, 951*,  553 
3,837,670 

u, 571, 131 

5,353,336 
6,959,631* 

7,712,956 
8,06U,152 
8,311,003 


702,126 
729,278 
718,851 

715,632 
750,670 
71*3,1*65 
6ll,l*06 


Capital 
stock  3/ 


166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 


2,176 

7 

10 

550 

17 

2,780 


Estate  and 
gift 


1*07,058 
1*32,51*0 
l*U7,U96 
511,210 
6U3,055 

676,832 
779,291 
899,31*5 


91*,  551 
55,661* 
58,957 

61,376 
57,681* 
6l*,999 
6U,026 


Liquor 


819,869 
1,01*8,165 
1,U23,1*80 
l,6l8,0U5 
2,309,861* 

2,526,162 
2,U7l*,756 
2,255,320 


177,1*57 
186,083 
203,293 
217,368 
238,295 
171*, 958 

11*5, '*77 


Tobacco 


697,712 
780,792 
923,857 
988, U83 
932,11*5 

1,165,519 
1,237,768 
1,300,280 


103,11*2 
127,257 
113,191 
118,301* 
U0,U88 
92,869 

10U,753 


Stamp 


39,057 
1*1,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,1*66 


6,890 
6,390 
5,1*31 

5,990 
6,281. 
6,793 
7,302 


Manufacturers' 
and 

retailors' 
excise 


617,373 
852,069 
670,012 
728,691* 
1,206,616 

1,1*11*, 717 
1,939,621 
2,119,21*8 


171,065 
173,61*5 
188,681 

177,692 
l8U,U20 
22U,752 

180, U13 


Miscel- 
laneous 


206,831 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 
1,551,11*0 
1,655,620 


11.6,81.6 
180,231 
11*9,289 
131., 352 
153,1*62 
176,316 

109,1*28 


Source:  Dally  Treasury  Stat««iiBnt  for  total  receipts  from  internal  revenue;  re- 
porte  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
1/  Ixcluies  coUectlons  for  credit  to  certain  trust  accounts  for  Terrlto- 
rles  and  Insular  possessions,  etc.;  Includes  corporation  Income  tax  on 
Alaska  Eallroed. 


2/  Beginning  vlth  the  fiscal  year  191*7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  Included 
with  other  repealed  taxes  under  "Miscellaneous". 

2J    Repealed  for  years  ending  after  June  30,  19'*5. 
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INTERNAL  REVENUE  COLLECTIONS 


DOLLARS 
Billions 


1934  36  -38  40  42 


Estate  ond  Gift  Taxes 

...........BH^ 

1934 

•36              38             -40 

•42 

44 

46 

•48 

-■■■■■■ml 


1934  -36  -38  '40  '42 


'44  '46  ■48 


Liquor  and  Tobacco  Taxes 


-^innillltiij 


. ^ ■ 

1934  •36  '38  ^40  '42  44  '46  •48 


Manufacturers'  ond   Retoilers' 
Excise  Taxes 


1934  '36  -38  ^40  =42  ^  ^  -48 


Other  Internal  Revenue 


kl 


1934  '36  '38  ^40  '42  '44  '46 


Office  of  the  Secretory  of  the  Treosjry.  Office  of  the  Technical   Staff 
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INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bulletin 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousondB  of  dollare)  


Type  °f  ^-^^ 


Income  and  profits  taiea; 
IndlTlduol: 

Withheld  by  employers. 
Other: 

Current  2/ 

Back 


Total  IndlTldual  Income  taxes. 


Fiscal  year 


Corporation: 

Income  taxes: 
Current  2/. 
Back 


Excess  profits  taxes; 

Declared  value  ^J 

Eevenue  Act  of  ig^^O  U/..... 
Army  and  Navy  contracts  ^. 


Tot&L   corporation  Income  and  profits  taxes. 
Total  Income  ""i^  profits  taxes 


Employment  taxes : 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes. 

Ballroad  retirement 

Total  employment  taxes 

Miscellaneous  Intei-nal  revenue: 


Capital  stock  tax  6/. 
Estate  tax. 


Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax.... 

Wines,  cordials,  etc.  (Imparted,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  dlstlUed  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  Irattled  In  bond 

Container  stampB 

Floor  taxes 

Fermented  malt  liquors •  • 

Brewers;  dealers  In  malt  liquors  (special  taxes). 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff •••• 

Tobacco  ( chevlng  and  smoking ) . . . 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Staop  taxes: 

Bonds,  Issvkss  of  capital  stock,  deeds  of 

coixTeyance ,  etc 

Tranefers  of  capital  stock  and  sljnllar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


19UT 


9,81*2,282 

8,950,272 
550,T'*3 


5,UUl,T76 
613,320 


55,185 
3,566,178 


Total  ata^p  taxes. 


9,676,1*59 
29,019,756 


1,1*58,931* 
185,876 

1,61*1*, BlO 

379,555 

2, 021*,  365 

1,597 

708,79** 

70,1*97 


121,562 

1,563,800 

1*3,1*85 

2,906 

51*, 291 

9,1*1*3 

9 

71*6 

13,282 

153 

661,1*18 

3,662 

2,U7U,756 


1*8,289 

66 

6 

1,1U5,262 

7,055 

36,51*8 

539 

1 

5 

1,237,768 


1*9,106 

21,963 
7,782 
1,127 

79,978 


19U8 


11,533,577 

8,8U7,lt69 
616,731* 

20,997,781 


8,86U,251 
987,21*8 


17,61*3 

305,251 

16 

10,171*,  1*10 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,381,31*2 


First  7  months  of  fiscal  year 


191*8 


1,723 


822,380 
76,965 


109,965 

1,326,261 

3i*,983 

2,533 

58,1*29 

9,500 

7 

l*U7 

12,036 

1*3 

697,097 

1*,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,02U 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7,867 

U5U 

79,1*66 


6,015,098 

U, 189, 500 
356,922 

10,561,520 


U,210,80U 
517,658 


8,187 

217,1*79 

16 

It,  951*,  11*1* 

15,515,663 


873,770 
52,563 

926,333 

277,999 

1,20U,332 

221 

U5'*,393 

10,319 


65,1*1*2 

869,535 

23,125 

1,829 

3"*, 396 

6,522 

U 

298 

7,81*0 

36 

l*2lt,800 

2,815 

1,1*36,61*2 


28,106 

3"* 

3 

701,613 

'*,237 

22,261* 

510 


756,768 


30,321 

11,217 

U,813 

336 


19U9 


Seventh  montb  of  fiscal  year 


191*8 
(January  I9W) 


1*6,686 


5,572,167 

3,1*86,668 
356,079 

9,i*ll*,9lU 


5,336,1*05 
387,61*6 


8,658 

113,677 

32 

5,8l*6,Ul8 
15,261,331 


91*9,790 
6l,U3l* 

1,011,221* 

28U,187 

1,295,1*11 

5,5^5 
1*50,117 
7,11*1 


75,1*1*1* 

781*,783 

21,357 

1,582 

37,8l*5 

6,572 

2 

253 

7,201 

16 

liOl*,826 

3,051 
1,31*2,931 


27,706 

35 

1* 

716,520 

1*,250 

21,0OU 

1*81* 


770,001* 


28,815 

11,1U5 

U,509 

609 

1*5,079 


6U5,06l* 

2,256,527 
81,383 

2,982,971* 


228,139 
21*5,030 


6U 

16,522 

16 

U90,3l8 

3,1*73,292 


68,597 
25,902 

91*,  1*99 

3,713 

98,213 


191*9 
(January  191*9) 


12 


70,380 


1,851 


9,305 

91*,  957 

2,1*79 

252 

5,096 

130 

• 

17 

873 

3 

U7,286 

67_ 

160,1*66 


3,71*8 

5 

« 

95,1*75 

702 

2,82U 

23 


102,777 

l*,711 

1,898 

567 

10 


7,187 


639,61*0 

1,851*, 771* 
58,170 

2,552,581* 


270,122 
121,325 


267 
18,1*89 

1*10,203 
2,962,787 


73,813 
30,01*1* 

103,857 

1,51*9 

105,1*06 


62,129 
1,897 


8,21*9 

8l*,909 

2,076 

168 

5,012 

119 

1 

1*5 

729 

3 

i*U,106 

61 

11*5, 1*77 


3,379 

5 

* 

98,020 

636 

2,6U2 

70 


101*,  753 

U,358 

1,886 
639 
U19 

7,302 


(Continued  on  following  page) 
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INTERNAL  REVENUE  COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 


Tjpo  of  tax 


MlBcellanacma  Internal  revenue  (continued); 


Manuf aoturore '  excise  taxes: 

Lubricating  oils , 

ttaaollne [[][ 

Tires  and  tubes '.'.'.'., 

Automobile  trucks  and  buses 

Other  automobllsi  and  motorcycles 

Parte  and  accessories  for  autamobllee.... 

Electrical  energy 

Ilectrlo,  gaa,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc. 

Phonograph  records 

Musical  Instruments 


Mechanical  refrigerators,  alr-condltloners ,  etc. 

Matches 

Business  and  store  machines !.!!!!!! 

Photographic  apparatus !!!!!!! 

Sporting  goods !!!!!!!!! 

Firearms,  shells,  and  cartridges !!!!!!!! 

Pistols  and  reTolrers |,* 

Repealed  taxes '  * ' 


Total  manufacturers'  excise  taxes, 
excise  taxes: 


Retailers 
Furs. 

JewBlry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line !!..!!!!!!! 

Transportation  of  persons,  etc '.'..'.'. 

Transportation  of  property !!!!!! 

Leases  of  safe-deposit  boxes ,.', 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bovllng  alleys,  pool  tables,  etc .'. 

Coin  operated  devices 

Adulterated  and  process   or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes.. 

Coconut  and -other  vegetables  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  listed 
above 


Total  miscellaneous  taxes 

Total  mlecellaneouB  internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement... 


Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


(In  thousands  of  dollars) 


Fiscal  year 


W"*? 


82,015 

'^33,676 

ITU, 927 

62,099 

20U,680 

99,932 

63,OlU 

65,608 

23,180 

63,856 

8,1«92 

10,151 

37,352 

8,ltl3 

25,183 

36,163 

17,05l» 

9,031 

38t 

l81t 


1,''25,395 


97,  Wl 

236,615 

8U,588 

95,51^2 


511*,  227 


59,152 
252, 7U6 
l61t,9!tU 

16,988 

2l»U,003 

275,701 

8,560 

392,873 

63,350 

23,299 
1»,U58 

20,1*32 

30 

5,87U 

792 

17,208 


720 


1,551,1'tO 


8,06lt,l52 


39,108,273 


+271,136 


39,379,1*09 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Inteimal  revenue  for  collections  by  type 
of  tax.  *^ 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,  etc.;  Inclodes  corporation 
Inccrae  tax  on  Alaska  Railroad. 
2/    Current  oollections  consist  in  general  of  taxes  paid  vithin 


I9U8 


80,887 

1*78,638 

159,28U 

91,963 

270,958 

122,951 

69,701 

87,858 

21*,  936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

1*3,935 

18,828 

11,277 

858 

92 

1,61*9,326 


79,539 

217,899 

80,632 

91,852 


1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
1*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

305 


1,655,620 


8,311,003 


1.1, 861*,  536 


-11,051 


Ul,  853, 1*85 


First  7  months  of  fiscal  year 


191*8 


1*U,1*36 

282, 8U 

101,758 

1*3,331 

11*9,823 

75,513 

37,1*91 

1*9,061 

13,188 

1*0,820 
1*,202 
6,027 

30,353 
6,036 

17,1*61* 

2U,651 

10,362 

6,599 

1*96 


9'*'*,'*ai 


'*8,332 

122,81*9 

1*5,930 

52,292 


269,1*03 


1*9,901* 

150,591* 

105,835 

9,906 

152,007 

180,60U 

i*,7i*0 

237,1*60 

32,752 

13,018 

3,1*21* 

16,1*00 

12 

5,500 

1*50 

ll*,30l* 

6 

121 


977,036 


1*, 895, 886 


21,615,882 


-51,660 


21, 561*,  221 


191*9 


1*7,960 

300,1*57 

97,871 

92,638 

162,977 

76,688 

1*2,875 

53,386 

ll*,l*56 

31,1*86 

3,660 

5,175 

1*1*,203 

1*,536 

19,106 

27,711 

11,731 

7,1*31* 

502 


l,Ol*i*,85l 


37,1*18 

118,613 

1*7,095 

52,666 


255,792 


1*7,219 
175,292 
12»*,6l*8 

U,067 

156,501* 

207,515 

5,022 

236,166 
29,750 

11*,  251 

3,031 
17,798 

16 

10,1*82 

1*31* 
10,669 

7 
99 


1,01*9,969 


1*,971,1*28 


21,528,170 


-293,352 


21,231*, 818 


Seventh  month  of  fiscal  year 


191*8 
(January  19U8) 


5,1*61 

30,851 

17,1*03 

1*,61*9 

20,335 

12,71*2 

5,1*51* 

6,762 

1,867 

6,186 

51*0 

1,058 

2,375 

522 

2,1*22 

3,731 

1,696 

256 

37 


12l*,3l»e 


13,952 

25,635 

8,783 

10,372 


58,71*1 


5,11*3 
ll*,6l0 

9,693 

813 

16,573 

2l*,123 

606 

28,689 

1*,385 

1,205 

1*5 

305 


730 

61* 

1,323 

1 


58 


108,367 


631*,  128 


l*,205,633 


-261,582 


3,9l*'*,051 


191*9 
(January  I9U9) 


7,988 

28,772 

13,856 

10,310 

28,991 

7,8U0 

5,367 

5,081* 

2,016 

l*,773 

711* 

751* 

'*,729 

523 

1,172 

l»,0l*8 

1,002 

716 
96 


128,751 


9,1*37 

2U,063 

8,511* 

9,61*8 


51,662 


2,951* 

13,502 

11,279 

1,10U 

16,638 

28,792 

661 

25, 9U 

3,263 

1,1*59 

50 

316 

1 

1,389 

39 

2,062 


109,1*28 


611,1*06 


3,679,599 


-226,718 


3,1*52,881 


twelve  months  after  the  close  of  the  taxable  year  for  which  the 

return  was  filed. 
3/    Repealed  for  years  ending  after  June  30,  191*6. 
5/    Repealed  for  years  ending  after  December  31,   191*5. 
5/    ISider  the  Tlnson  Act. 

6/    Eepealed  for  years  ending  after  June  30,  191*5. 
*       Lees  than  $500. 
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End  of  fleoal 
year  or  month 


191*1. 
X$h2. 
191*3. 
I9W. 
191*5. 
I9I16. 
191*7. 
191*8. 


WUe-JiOy 

August.... 
September . 


October.. 
Norember . 
December. 


191*9- January.... 
February  p. 


Total 
money  In 
circula- 
tion 1/ 


9,612 
12,383 
17,1*21 
22,50U 
26,7116 

28,21*5 
28,297 
27,903 


27,866 
28,055 
28,118 

28,176 
28,331 
28,221* 

27,580 
27,556 


Table  1.-  Money  In  Circulation 

(In  mlUlona  of  dollare  except  ea  noted) 


Total 
paper 
money 


8,932 
11,600 
16,1*92 
21,1*38 
25,51*1 

26,91*5 
26,91*2 
26,U82 


26,1*1*1* 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 
26,115 


Gold 
certif- 
icates 
2/ 


63 
59 
57 
5"* 
52 

50 
U8 
1*5 


1*5 
1*5 

U5 

1*1* 
1*1* 
1*1* 

1*1* 
1*1* 


Silver 
certif- 
icates 


1,711* 
1,751* 
1,6U9 
1,588 
1,651 

2,025 
2,061 
2, 061 


2,0U5 
2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 
1,991* 


Paper  money 


Treasury 
notes 
of  1890 
1/ 


OnltM 
States 
ivotee 


300 
317 
322 
322 
323 

317 
320 
321 


318 
321 
319 

3IB 
320 

312 

308 
311 


Federal 
Beserre 
cotes 


6,681. 

9,310 
13,71*7 
18,750 
22,867 

23,973 
23,999 
23,600 


23,588 
23,760 
23,8eo 

23,872 
23,991* 
23,918 

23,386 
23,31*8 


Federal 
Eeserro 
Bank 
notes 

y 


20 

19 

581* 

597 

527 

li6l> 
1*06 
353 


31*9 
31^5 
31*2 

338 
331* 
330 

326 
322 


Satlonal 
bank 
notes 
i*/ 


150 
139 
132 
126 
120 

Ul* 
106 

99 


98 

98 
97 

97 
96 
95 

95 
9k 


End  of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

I9UI* 

191*5 

191*6 

191*7 

191*8 

19l*8-July 

August 

September.. 

October. . .. 
Hovember. . . 
December . . . 

I9U9- January . , . . 
February  p. 


Total 
coin 


680 

783 

929 

1,066 

1,205 

1,300 
1,355 
1,1*21 


1,1*22 
1,1*32 
1,1*1*2 

1,1*51 

1,1*61* 
1,1*61* 

1,1*1*1 
1.1*1*1 


Standard 

BllTer 

dollars 


53 
£6 
8k 
103 
125 
llto 
IW 
156 


157 
159 
liSo 

160 
162 


Source:  Circulation  Statement  of  Uhlted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Beserre  Banke  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  llmltB 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  United  States. 


Subsidiary 
BllTsr 


U33 
501* 
610 
700 
788 

81*3 
876 
919 


917 
92l» 
930 

937 
9^7 
91*6 

927 
928 


Minor 
coin 


191* 
213 
236 
263 
292 


Honey  In 
circulation 
per  capita 
(in  dollars) 


72.16 

91.95 

127.63 

162.98 

191.61 


317 

199.99 

331 

196.1.6 

31*6 

190.37 

31*8 

189.83 

350 

190.81 

352 

190.91 

353 

191.01 

356 

191.79 

356 

190.79  r 

352 

186.18 

352 

185.79 

1*/ 


Gold  certificates  vere  vlthdravn  fr<M  circulation  in  1933. 

Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury.  ^  ^  j  ,*. 

Federal  Beserre  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  Boney  ai^  are  In  process  of  retirement. 

Preliminary. 

tferlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  mllllonB  of  dollars) 


End  of  flsceil 
year  or  month 


I9IH. 
Wits. 

I9U3. 
19'*'*. 


I9U5 

19'i6 

I9U7 

19U8 


19l*8-Juij 

August . . . . 
September. 

October. .. 
November. . 
December. . 


19U9-januar7.... 
February  p. 


Gold 
($35  per 
fine  ounce) 


22, 621*. 2 
22,736.7 
22,387.5 
21,173.1 

20,213.0 
20,269.9 
21,266.5 
23,532.5 


23,678.9 
23,725.1 
23,872.3 

2l»,00l*.2 
2lt,l65.6 
24,21*3.9 
24,271.5 
24,289.6 


Source; 


Circulation  Statement  of  n,  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  4. 


P  Preliminary . 


Silver 
(tl.29+  per 
fine  ounce) 


4,148.7 
4,306.3 
4,298.5 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 


15.5 
15.9 
16,1 


3,9^7.9 

15.7 

3,685.8 

15.4 

3,508.4 

14.8 

3,525.7 

14.2 

3,571.0 

13.2 

3,576.3 

13.1 

3,577.8 

13.1 

3,584.4 

13.1 

3,588.1 

13.0 

3,592.6 

12.9 

3,596.7 

12.9 

3,600.0 

12.9 

3,602.9 

12.9 

Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1939. 
1940. 
1941. 
1942. 
1943. 

1944. 
1945. 
1946. 
1947. 
1948. 


1948-July 

August 

September.. 

October. . . . 
Noveniber . , . 
December. . . 

1949- January. . . . 

February  p. 


Gold  assets 


,643.4 
,994.5 
,736.1 
,726.3 
,937.8 

,618.8 
,064.9 
,529.0 
.753.9 
.243.9 


23,678.9 
23,725.1 
23,872.3 

24,004.2 
24,165.6 
24,243.9 

24,271.5 
24,289.6 


S.  Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  V. 
preliminary  figures. 
1/    Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Eeservo  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  (Jovemora,  Federal  Eeserve  System,  and 


Gold  certif- 
icates 1/ 


15,278.6 
19,825.4 
20,564.8 
20,611.9 
19,821.0 

18,497.4 
17,914.1 
18,430.5 
21,544.0 
23,010.0 


22,451.7 
22,509.3 
22,647.7 

22,770.3 
22,932.8 
23,010.0 

23,068.9 
23,089.0 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


exchange 
Stabilization 
Fund  ^ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


408.9 
213.2 
215.3 
158.4 

160.7 

165.4 

194.8 

142.4 

1,053.9 

1,077.9 


1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.8 
1,077.9 
1,046.5 
1,044.6 


(b)  the  redemption  fund  -  Federal  Beserve  notes. 
2/  Eeserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stablllratlon  Fund.' 
p   Preliminary. 


1^ 


Treasury  Bulletin 


MONETARY   STATISTICS 


Table  4.-  Componente  of  Silver  Monetary  Stock 


(In  millions  of  dollare) 


End  of  calendar 
Tear  or  aonth 


1939. 

igito. 

19H2. 
19'^3. 

19U6. 
19'»T. 
19U8. 


SllTor  held  In  Treaeury 


Securing  ellvor 
oertlficatet  1/ 


Silver 
bolllon  2/ 


19U8-July 

August 

Sep tenter. . 

October.... 
norember... 
December... 

I9U9- January , , , . 
rebmaiT  p. 


1,298.2 
1,398.1 
1,1176.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

1,956. U 

1,960.0 
1,962.6 

1,965.7 
1,968.9 
1,971.5 

1,97'*. 7 
1,976.9 


Silver 
dollars 


1+99.0 
U9U.6 
ItSU.l 
1.68.3 
liOO.U 

376.5 
356. U 
3U3.U 
337.2 
328.1 

333-0 
331.6 
330.6 

330.0 
329. U 
328.1 

328.2 
327.9 


In  General  Fund 


SiXbsidlarjr 
coin  i/ 


5.3 
2.3 
3.5 
9.2 
lU.lt 

12.5 
10.2 
lU.O 
13.1 
5.9 

9.2 

ll.U 

9.3 

8.3 
5.0 
5.9 
8.U 
9.3 


Bullion  for 
recolnage  U/ 


19.1 
.1 


Bullion 
at  cost  2/ 


6l6.0 
657.'' 
662.3 
628.2 
551.8 

it05.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90. U 
99.7 
89.3 
88.9 
88.6 


Silver 

outside 

Treaeurj 


Silver 
dollars  1/ 


W.l 
52.5 
63.0 
78.8 
96.8 

U7.5 
137.5 
150.1 
156.3 
165.0 

160.1 
151.5 
162.5 

163.1 
163.7 
165.0 

leu  .9 
165.2 


Subsidiary 
coin  ^ 


39k. 1 

kzz.k 
1*93.5 
587.3 
68k.7 

771.6 
8lt6.7 
901.1 
928.7 
971.5 

9'«6.7 
91*9.2 
95U.6 

960.2 
967.8 
971.5 

970.7 
971.1 


Total 
silver 
at  $1.29+ 
per  fine 
ouoee 


3,790.2 
W,060.0 
H,2U.8 

w, 317.6 

1*,207.3 
3,870.6 
3,512.8 
3, 511*. 2 
3,5^7.9 
3,596.7 

3,576.3 
3,577.8 
3.581*.!. 

3,588.1 
3,592.6 
3,596.7 
3,600.0 
3,602.9 


Soiorce: 


S.  Money;  Dailly  Twasury  Statanent  for 


^j 


Circulation  Statement  of  U. 

preltnlnary  figures. 

Valued  at  ♦1.29+  per  fine  ounce. 

Includes  silver  leased  to  Office  of  Defense  Plants  of  the  B.F.C, 

etc.  (see  Daily  Treasury  Statonent  for  aaount) .  Does  not  include 

silver  lend-leased  to  foreign  govemaents  (see  I9I16  Annual  Eeport 

of  the  Secretary  of  the  Treasury  for  anounte ) . 

Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offl 

(In  millions  of  ounces  or  dollars) 


_  Valued  at  $1.38+  per  fine  ounce. 

y  Valued  at  $1.38+  per  fine  ounce  or  at  ♦1.29-t-  per  fine  ounce  accord- 
ing to  whether  the  bulllan  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standarA  silver  dolXare. 
PrellBlnaiy. 
Less  than  $50,000. 


cesi/ 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


19li8-July 

August. . . . 
Septeober. 

October. . . 
Hoveifl>er. . 

December.. 

191*9 -Jannary... 


Ounces 


63.9 
68.3 
71.1 
55.9 
I1O.8 

35.7 
29.3 
21.1* 
36.1 
36.1 

2.7 
2.3 
3.5 
3.0 

s.i* 

2.3 
2.8 


silver  acquired  by  mints  and  assay  offices 


Hevly  mined  domestic 
silver  2/ 


Ounces 


60.7 

68.3 

70.5 

1*7.9 

5.5 

• 

.9 

1*.9     , 

30.3  y 
36.8 

i*.i 

2.7 

3.5 
2.8 
3.3 
3.3 

2.8 


Dollars 


ItO.l 
1*8.5 
50.1 
31*  .0 

3.9 

* 

.6 
l*.U 

27.1*  y 
33.3 

3.7 

2.5 

3.2 

2.6 

3.0 
3.0 

2.6 


Foreign  silver  2/ 


Ounces 


282.8 

139.8 

72.6 

11*. 3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


31*3.3 

208.0 

11*3.1 

62.1 

5.5 


.9 
l*.9 

30.3  y 

36.8 

l*.l 
2.7 
3.5 


Dollars 


160.6 

99.'* 

77.2 

liO.O 

3.9 

• 

.6 

1*.U 

27.1*  y 
33.3 

3.7 
2.5 
3.2 
2.6 
3.0 
3.0 

2.6 


Source:  Annual  figures  fro«  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  froa  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  vlll  not  agree  with  the  annual  figures. 

1/  For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  I9UI 
are  sv^MTlied  In  the  "Treasury  Bulletin"  for  August  I9U3,  P«ae  7'». 

2/  Acquired  at  61».6I»  cents  per  fine  ounce  until  April  9,  1935;  at  71-11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  a*  77.57  cents 


Tu 


.r  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  «t 

dU.61*  cents  per  fine  ounce  from  December  31,  1937,  to  July  1,  wy. 

at  71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  19M>; 

and  at  90.5  cents  per  fine  ounce  since  July  2,  19''6. 
3/  Acquired  at  various  prices  averaging  approiUiately  51  cents  per 

fine  ounce .  ^ 

U/  Includes  0.2  million  ounces  valued  at  71-11  cents  per  fine  ounce 

totaUing  $0.2  milllan,  and  30.1  million  ounces  valued  at  90.5 

cents  per  fine  ounce  totalling  $27-2  million. 
•   Less  than  50,000  ounces  or  $50,000. 
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MONETARY  STATISTICS 


£nd  of  calendar 
year  or  month 


1935. 

1936- 
1937.. 
1938. , 
1939.. 
19U0.. 
19IH.. 
19'»2.. 
I9U3.. 
19l»'».. 

19't5.. 
I9W.. 
19l»7.. 
19''8.. 


igltS-Julj 

August... . 
September . 

October... 
HoTembar.. 
December . . 

19'»9-Januai7... 
February. . 


Seigniorage 
on  coins 
(sllTer  and 
minor) 


18.5 
lt6.1 
63.7 
69.5 
91.7 

122,2 
182.1 
2U5.7 
299.6 
362.3 

U29.5 
'*91.9 
520.5 
559.2 


538.6 
5U2.9 
5U6.2 

550. U 

55''. 0 
559.2 

561.6 
562.9 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Misc.  sllrer 
(Incl.  Bllrer 
bullion  held 
June  lU,  1931*) 


U8.7 
1*8.7 
U8.7 
U8.7 
U8.7 

lt8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
U8.7 
1*8.7 

U8.7 
U8.7 

1*8.7 

1*8.7 
1*8.7 


Sources  of  seigniorage  on  sllrer  bullion  revalued  1/ 


Revly  mined 
sllrer  (Proc. 
Dec.  21,  1933) 


Hevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19lt6) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Source:  Office  of  the  Treasurer  of  the  Italted  States. 

1/  These  Items  represent  the  difference  betwsen  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


1*.2 

25.7 
U8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
8i*.6 


80.1 
81.2 
81.9 

82.9 
83.8 
81*  .6 

85.6 
86.2 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
58lt.3 
58l*.3 
58I..3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  I93I*) 


3U.5 
31*. 7 
3l*.7 
3l*.7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*  .7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
3"*. 7 

31*. 7 
31*. 7 
31*. 7 

3l*.7 
31*. 7 


Total 

seigniorage 
on  sliver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
8eo.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,083.3 
l,081*.l* 
1,085.1 
1,086.1 
1,087.0 
1,087.8 

1,088.8 
1,089.1* 


Potential 
seigniorage  on 
sliver  bullion 
at  cost  In 
General  Fund  2/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 

1,0U8.2 

967.3 
717.3 

333.2 

161.2 

11*6.8 
129.9 


1U2.8 
137.6 
131*. 6 

131*. 2 

131.7 
129.9 
127.8 
127.1 


sliver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  otaanges. 
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CAPITAL  MOVEMENTS. 


Information  relating  to  capital  movomentB  between 
the  United  States  and  foreign  oountrlea  i.M  presented  In 
four  seotlona.  Section  I  presents  first  a  historical 
summary  of  the  principal  types  of  data  on  capital  move- 
ments, beginning  with  1935  when  the  Information  was  first 
compiled.  Each  type  of  data  Is  then  broken  down  Into  its 
chief  components  in  the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data  are 


available  and  the  latest  month  for  which  preliminary  data 
are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  In  these  four  sections  are  based  on  reports 
filed  each  month  by  baxiks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  Tedered  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  movements 
was  discontinued  between  the  March  19U^2  and  the  November 
19H-5  Issues  of  the  "Treasury  Bulletin",  but  data  omitted 
during  that  period  were  supplied  In  the  November  19'*5 
Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thoueandB  of  doUara;  netatlye  flguraa  Indicate  a  net  outflov  of  capital  from  tha  anitcd  States) 


Calendar  year 
or  month 


1935-'»0 

igUl 

19'»2 

ig^s 

I9UU 

191*5 

igit^ 

191*7 

191*8  p 

19U8-July 

August 

Septeiiber . . 

Octotor. .. . 
SoTember . . . 
Decemlwr  p. 

191*9- January  p.. 


Het  capital 
Dorensnt 


,807,891* 

-1*53,823 
626,121 

,286,893 
1161,351* 

,,071*, 375 

-793,321* 
325,663 
206,559 

97,575 

-113,778 

52,01*7 

91,636 
163,81*8 
29l*,010 

88,860 


AnalyelB  of  net  capital  Boreaent  in: 


Short- teno 
banking  funds 


U,  Oil*,  1*1*1* 

-21*3,522 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
509,621 

115,215 
6U,377 
59,153 

86,753 
131*, 190 
290,337 

200,113 


Brokerage 
balances 


100,919 

-1*9 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

-8,673 
-3,91*3 
-5,133 

-2,91*3 

3,128 

-2,830 

-1*,925 


Trans actions 
In  doasstlc 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-181*,656 

-11*, 229 

-23,517 

-8,292 

U,693 

19,177 

i*,U7i* 

-111,U9 


Transactions 
In  foreign 
securities 


803,81*5 

51,703 
-7,361* 
77,696 
93,1*96 
-1.6,617 

265,127 
39,012 
-99,093 

5,262 

-150,695 

6,319 

3,133 
7,353 
2,029 

i*,791 


p  Preliminary. 
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End  of  calsniar 
jear  or  aonth 


Section  I  -  Historical  SoBBary 
Table  2.-  Ghort-Teni  Clalas  on  and  Liabilities  to  Foreigners 

(Position  at  end.  of  period  In  thouaande  of  dollars) 


Total 


igltl 

igks 

igka 

19'ilt 

19U5 

19116 

W"*? , 

19U8  p 

19U8-JU1J , 

August 

Septeniber . . 

October. . .. 
Rorember . . . 
December  p, 

I9U9 -January  p.. 


367,786 
2li6,673 
257,929 
329,69'* 
392,766 

708,253 

91*8,936 

1,022,263 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,691* 
1,022,263 

995,966 


p    Prellalnary. 


Short- tern  clalaa 


Payable 
In 

foreign 
currencies 


U7,068 
30,916 
31*,  387 
51*, 603 
1*7,1*89 

98,119 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 

95,958 

100,371 

97,651* 


Payable  In  dollars 


I/oans  to 

foreign 

banks 


118,633 

72,01*8 

86,378 

105,1*21 

100,267 

319,639 
292,866 
361,197 

388,656 
1*20,313 
1*12,552 

390,1*82 
352,118 
361,197 
332,163 


Other 


202,085 
ll»3,709 
137,161* 
169,670 
21*5,010 

290,1*95 
1*90,631 
560,695 


591,132 
571,696 
570,975 

588,31*5 
583,618 
560,695 
566,11*9 


Total 


3,678,518 
It, 205, 389 
5,37'»,903 
5,596,775 
6,883,068 

6,U8o,262 
7,116,U19 
7,695,259 

7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,1*05,339 
7,695,259 

7,869,075 


Short-tern  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,352,223 
3,523,328 
1*,13U,U12 
'*,356,501 
1*, 91*6, 621* 

'*,693,911 
1*, 809, 21*5 
5,197,255 


It,  810, 281 
U, 81*8, 1*58 
It, 881*, 883 

l*,87U,758 
It, 910, 291* 
5,197,255 
5,210,650 


Other 


306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

l,7lt5,722 
2,257,510 
2,1127,615 

2,20lt,192 
2,2lt6,06l 
2,260,908 

2,358,091* 
2,1*20,283 
2,1*27,615 

2,591,81*1* 


Payable 
In 

foreign 
currencies 


19,677 
13,893 
17,911 
21,6Ul 
25,51*6 

1*0,629 
U9,66i* 

70,389 

81,587 
80,556 
73,719 

72,1*99 
71*,  762 
70,389 
66,581 


Ret 

short-term 
liabil- 
ities 


3,310,732 
3,958,716 
5,U6,97U 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,672,996 

6,029,172 
6,093,51*9 
6,152,702 

6,239,1*55 
6,373,6U5 
6,672,996 

6,873,109 


Table  3.-  Net  MoreMat  of  Short-Ters  Banking  Funds 

(In  thousands  of  dollars;  negatlye  figures  Indicate  a  net  ontflov  of  capital  from  the  Italted  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


1935-1*0 

I9UI 

191*2 

19'*3 

I9UI* 

191*5 

191*6 

191*7 

191*8  p 

19l*8-July , 

August... ., 
September., 

October.. .. 

Rorember. .. 

December  p. 

19l*9-January  p., 


p    Preliminary. 


720,115 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 

-21*0,683 

-76,016 

32,882 
-ll*,638 
11*,  718 

912 
31*, 202 
-1,U9 
26,297 


Payable 
In 

foreign 
currencies 


306,778 

1*09 

15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 
-67,320 
65,068 

3,331 
-2,1*17 
6,236 

-3,788 
-8,889 
-'*,391 
2,717 


Payable  In  dollars 


Loans  to 

foreign 

banks 


9,921* 

-3,515 

20,671 

-11*,  330 

-19,01*3 

5,151* 

-219,372 

26,773 

-63,831 

8,11*1* 

-31,657 

7,761 

22,070 

38,361* 

-10,371* 

29,031* 


Other 


1*03,1*13 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-77,253 

21,1*07 

19,1*36 

721 

-17,370 

U,727 

13,61*6 

-5,lt5l* 


Short-tem  liabilities 


3,291*, 329 

-259,711* 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
585,637 

82,333 
79.015 
1*1*,  1*35 

85,81*1 

99,988 

291,1*56 

173,816 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,239,960 

-1*33,959 
105,607 
620, 88U 
220,576 
583,205 

-268,854 
115,381* 
389,561 

65,01*5 
38,177 
36,1*25 

-10,125 

35,536 

283,1*02 

13,395 


Other 


80,539 

185,617 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161*  ,651 
511,788 
173,358 

11,636 
1*1,869 
l'*,8k7 
97,186 
62,189 
13,220 
l6l*,229 


Payable 
m 

foreign 
currencies 


-26,170 

-U,372 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

22,718 

5,652 
-1,031 
-6,837 

-1,220 

2,263 

-5,166 

-3,808 


Ret  more- 
asnt  of 
short-term 
banking 
funds 


1*,  Oil*,  1*1*1* 

-21*3,522 
583.373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
509,621 

U5,215 
61*, 377 
59,153 

86,753 
13U,190 
290,337 
200,113 
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Section  I  -  Historical  Suinmary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thoueande  of  dollara;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  Statoa) 


Calendar  year 
or  month 


1935-'*0 

19"*! ^ 

19'*2 

19'*3 

igitit 

19'»5 

19"^ 

191*7 

19lt8  p 

19U8-July 

August. , . . 
September . 

October. . . 
ICovember. . 
December  p 

I9U9 -January  p. 


Dcmsstlc  etocke 


Purchasea 


28lt,206  1/ 
11*6,039 
96,383 
151,639 
136,853 
260,223 
367,61*9 
226,089 
369,186 


29,997 
26,830 
26,276 

29,381 
39,231 
33,71*3 

27,708 


1*73,052  2J 

368,558 
75,1*88 
191*  ,616 
171,1*32 
357,655 
1*32,109 
376,671* 
513,1*58 

l*U,770 
35,1*00 
30,820 

25,388 
27,226 
29,769 
23 ,290 


Net 
purchaaea 


-188, 8U6  1/ 

-222,519 
20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-6U,U60 
-150,585 
-ll4U,272 

-ll*,773 
-8,570 
-l»,5l*l* 

3,993 

12,005 

3,971* 

U,Ul8 


Scmeetic  bonda 


Purchases 


221,816  1/ 

171*, 952 
X6lt,2l8 
2Ul,299 
513,558 
377,717 
1*1U,U70 
336,305 
279,196 


20,229 
11,035 
31,996 

1*1,1*23 
21,078 
19,780 

18,1*97 


Sales 


278,032  i/ 

2lU,388 
138,511* 
170,555 
268,21*1* 
393,390 
68U,213 
283,275 
319,580 

19,685 
25,982 
35,71*1* 

1*0,723 
13,906 
19,280 

131*, 031* 


Net 
purchases 


-56,216  1/ 

-39,1*36 

25,701* 

70,71*1* 
21*5,311* 
-15,673 
-269,71*3 

53,030 
-lt0,38U 

-ll*,9l*7 
-3,71*8 

700 

7,172 

500 

-115,537 


Total 
purchasee 


Total 
sales 


9,001,075 

320,991 
260,601 
392,938 
650, Ull 
637,91*0 
782,  U9 
562,391* 
61*8,382 

50,226 
37,865 
58,272 

70,801* 
60,309 
53,523 
1(6,205 


8,112,389 

582,91*6 
2lU,0O2 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
833,038 

6U,U55 
61,382 
66,56U 

66,111 
1*1,132 
1*9,01*9 

157,321* 


let  purcha«ee 
of  donestlc 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-l8lt,656 

-Ik, 229 

-23,517 

-8,292 

U,693 

19,177 

U,U7l* 

-1U,119 


1/  January  ■*  through  December  31,  I9UO;  the  breakdown  between  stocks  and  bonds  Is  not 
aTallable  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoosande  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Pnlted  States 


Calendar  year 
or  month 


1935-1*0 

191*1 

191*2 

191*3 

19l*l« 

191*5 

191*6 

191*7 

191*8  p 

19l*8-July 

August 

September . . 

October.... 
Honrember. . . 
December  p. 

191*9- January  p. . 


Foreign  stocks 


Purchases 


n.a. 
n.a. 

23 ,278 
26,601 
37,328 

65,21*7 
57,118 
81,597 

5,257 
5,312 

7,835 

6,093 
7,1*23 
8,20U 

7,533 


n.a. 
n.a, 
n.a. 

19,791 
22,078 
5l»,789 

65,610 
1*2,558 
96,732 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,101 

7,61*6 


Net 
purchases 


n.a. 

n.a. 

n.a. 

3,1*87 

1*,523 

-17,1*61 

-363 

1U,560 

-15,135 

-2,71*6 

-1,860 

31*7 

-1,670 
1,350 
2,103 

-113 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
1*1*6,367 
31l*,262 

318,113 

755,936 
658,71*1 
207,1*62 

18,386 
7,785 

1U,368 

13,995 
15,975 
11*,  277 

13,U6U 


n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*, 289 
291,1*20 

10,378 
156,620 

8,396 

9,192 

9,972 

11*, 351 

8,560 


net 
purchases 


n.a. 

n.a. 

n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 

2l*,U52 

-83,958 

8,008 

-11*8,835 

5,972 

U,803 

6,003 

-7U 

U,90U 


Total 
purchases 


3,822,927 
185,261 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
289,059 

23,61*3 
13,097 
22,203 

20,088 
23,398 
22,1*81 

20,997 


Total 
sales 


3,019,082 
133,558 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676, -81*7 
388,152 

18,381 

163,792 

15,881. 

16,955 
16,01*5 
20,1*52 

16,206 


let  purchases 
of  foreign 
securities 


803,81.5 
51,703 
-7,361* 
77,696 
93,1*96 

-1.6,617 

265,127 

39,012 

-99,093 

5,262 

-150,695 

6,319 

3,133 
7,353 
2,029 

1*,791 


n.a. 
P 


Hot  available. 
Preliminary. 


April  1949 
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Section  II  -  Summary  by  Ciountries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funda 

(la  th(m.Md»  of  doUari;   n.,»tlT.   flgur.t  Indloat.  .  net  outflow  of  capital  froa  th«  Oaited  Stat.i) 

V»t    0»plt»l   ■OTODMnt 


Count  17 


lurop«: 


Unitod  ZlBCdoa. 

Vraaa* 

Bel«liia 

Sanaork 

rial  and 

Oaraan^l/ 

Oroao* 

It«lT 

Luxeobourg 

Hotherlaods. . .. 

■oiwi7 

Portugal 

BanBDla 

Spain 

Svedsn 


Svltcerland. . 
0.  S.  S.  H... 
Tu^ilkTla.. . 
Othar  lurop*. 


Total  luropa. 
Canada 


Latin  Anerlea: 
Argentina. . . 

BollTla 

Brazil 


Chile 

Colombia 

Costa  Elea 

Cuba 

French  tfegt  Indiei  and  Oulaaa, . 
Mexico , 


Netherlands  Vest  Indies  and 

Surl naffl 

Panaaa 

P«ru 


Tenexuela 

Other  I«tln  Aoerloa, 


Total  Latin  Aoerloa. 

Asia: 
China  and  Manehurla. 
French  Indo-Chlna. . . 
SoBg  Kong 


India 

British  Halagra 

Japan 

Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia!/. 


Total  Asia. 


Other  countries: 

Australia 

>ew  Zeal  and 

Egrpt  and  An^lo-lQrptl an  Sudan.. 

French  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

International  9/ 

Unidentified 


Orand  total. 


I9W 


September 


-2l»,268 
-11,702 

5,838 

-1,085 
-2, It  73 
25,1*38 

-2,123 

37,008 

-276 

-6,21*0 
-U,182 

-7,681 

225 
-2,526 

6,lU8 
-23,207 
-3,307 

l,7W 
l'>,987 


October 


g,322 


33,016 


-5,136 

819 

-8,175 

15,01(6 

-22,719 

2,1113 

7,680 


1,071 


-3,037 

926 

-U,l88 

-150 
-3,66U 

9,1*52 


-661 


-3,717 


-1*38 


52,01(7 


16,982 
6,395 
-2,895 

-652 
-2,953 
19,685 

-2,058 

9,3'»9 

-277 

-10,6sl» 

3,965 
-3l>2 

1,317 

-6,176 

-8,709 

9,031* 

-3,007 


18,939 

-25 

3,881* 

H.,881* 
1,520 
5,1*1*2 

-5,501 
-5,317 

-1,302 

1*,988 

7,823 

-21* 

2,808 

■       -216 

319 

-13,825 

31* 

-2,291 

3,933 
-3,055 
2,31*2 

1,877 

629 

1,513 

13,89U 
-10,21*9 

7,088 
-6,1*1*6 

20,1*51* 

9,709 

-51*1* 

2,21*8 

23,212 

-1,056 

1,162 

-5,88U 

-1*,775 

-1,316 

1*,187 

2,365 

7,737 

-6,165 

6,510 


2,765 


676 

-1,163 

1*02 

781 
-1,051* 
9,950 


9,592 


6,Ul8 


1,760 


91,636 


HoTenber 


21,1*18 
6,352 
-1*,121 

5,375 
-1,561* 
31,123 

l,6l*i. 
13,912 

l.llU 

12,190 
13, WM* 
-1,381* 

803 

'»,892 

-6,11*2 

-5,233 
-U,253 
8,991* 
5,889 


10l*,l*53 


62,320 


-18,120 
2,31*9 

i*,8e9 
-873 

10,337 
61*6 

-10,078 

1*1*2 

1,965 

-667 

7 

-1,227 

-7,213 
1,835 


-15,708 


1*8,987 

-883 

1*,988 

3,569 

-1*,317 

-698 

-l*,092 

-8,185 

-I3U 

3,099 


1*2,331* 


1,505 

133 

-5,972 

371 

1,085 

-5,761 


-8,639 


-18.896 


-2,016 


163,81*8 


CeosBber  p 


152,171 
20,315 
17,091* 

1,051* 

1,91*9 

25,613 

1,1*97 

692 

131 

11*,  1*25 

10,231* 

-U.Ull 

-6I1O 
-1*,921 
6,037 
11,761 
-7,159 
-3,1*07 
851 


21*3,286 


12,717 


156 

706 

8,359 

6,608 

6,1*32 

712 

-7,232 

-1* 

-2,633 

1,1*78 
8,91*2 
1,867 

28,198 
6,701* 


60,293 


16,572 
2,2lU 
2,597 

6,703 

3,561 

-7,937 

-10,183 

-13,626 

-31* 

10,282 


10,lU9 


899 

19 

-2,902 

-567 

8,81*6 

-1,652 


U,6U3 


-36,189 


29 1*,  010 


191*9 


January  p 


22,753 

-22,978 

1,66U 

3,16U 
-2,310 
8,307 

2,931 
1*7,11*2 
-2,191 

23,736 

-5,966 

1*,613 

-1,11*3 
1*,312 
3,916 

20,737 

1,1*62 

993 

5,51*9 


U6,69l 


29.572 


16,71*9 

-583 

-9,71*5 

-1,209 

2,1*97 
U38 

-627 
-322 
-987 

610 
838 


3,201 
10,91*0 


19,820 


-22,377 

80 

1*,687 

-10,320 

-1,805 
3,161 

-1,673 
-31*,  31*0 

1,U28 
-3,1*1*0 


-61*,  599 


-5,300 
-1,529 
-3,661* 

172 

-1,780 

-50 


-12,151 


-U,6oi 


1*,128 


88,860 


Short-tern  banldaf  funds 


191*8 


September 


-23,271* 
-9,586 

l*,97l* 

-1,091* 
-2,1*71* 
25,1*15 

-2,109 

37,073 

-6kk 

-1,898 
-l*,ll(0 
-7,596 
285 
-2,i(U8 
6,102 

-20,961 
-3,310 

1,71*1* 
ll*,9l*l 


October 


11,006 


28,721* 


17,621 

-1*0 

3,717 

-6,093 
-5,351* 
-1,307 

2,583 

-213 

1,995 

3,911* 
-3,551* 
2,269 

ll(,026 
-13,062 


16,502 


l6,02l( 

-5U3 

2,113 

-5,015 

823 

-8,173 

15,01(2 

-21,887 

2,152 

7,726 


8,262 


-3,1*71* 

926 

-I*,  210 

-71 
-3,617 
9,319 


-1,127 


-3,775 


-1*39 


59,153 


16,535 
8,260 
-3,159 
-676 
-2,950 
19,717 

-2,01(6 

9,189 

6 

-7,1*63 

-308 

3,968 

-369 

280 

1,207 

-2,801 
-8,709 
9,01(0 

-3,032 


36.689 


12,122 


11*,  861 
1,528 
1*,873 

1»,877 

7,770 

-59 

-13,900 

36 

-6,152 

1,823 
3,1*27 
l,Uo8 

6,709 
-8,325 


18,876 


-655 

1,161 

-5,223 

-U,i*35 
-1,308 
1*,185 
2,378 
7,k98 
-6,179 
6,525 


3,91*7 


331* 

-1,163 

U18 

71*9 
-1,157 

9,775 


8,956 


1*,1*02 


1,761 


86,753 


Hovember 


20,305 
6,1(06 

-U,675 
5,1*21 

-1,565 

31,131* 

1,61*9 

13,937 

1,202 

ii»,8ei 
13,1*39 
-1,380 

803 

U,86o 

-6,195 

-13,729 

-l*,253 

8,991* 

5,955 


97,129 


52,619 


-17,875 
2,311 
l*,179 

-3,2lU 

10,297 

681* 

-11,1U1 

398 

2,959 

-799 

-1,020 

-1,553 

-16,931* 

-729 


-32,1*37 


53,31*6 

-889 

l*,972 

3,637 
-lt,298 
-700 
-U,0lt6 
-8,1*98 
-153 
3,111* 


1*6,1*85 


1,506 

133 

-5,930 

321 

1,21*5 

-6,019 


-1.966 


131*,  190 


1/  Beginning  with  March  191*7,  includoe  transaotlonB  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,   prerlously  Included  with  India. 


Decenber  p 


153, 2U3 
16,1*53 
15,663 

1,082 

1,91*9 

25,600 

1,501* 

1*31 

1(0 

16,83U 

10,U12 

-l*,535 

-61(0 

-1*,879 

6,087 

13,508 

-7,159 

-3,1*07 

767 


21*2,953 


5,121 


-27I* 

65U 

6,853 

6,363 

5,806 

651 

-9,026 

-18 

-1,732 

l,l*Ul 
6,983 
1,767 
35,892 
1*,193 


59,553 


22,697 
2,216 
2,1(J(6 

6,655 

3,561 

-7,923 

-9,991 

-13,627 

-1*3 

10,251* 


16,21*5 


61*1* 

20 

-3,286 

-672 

8,838 

-1.879 


3.665 


-36,313 


-887 


290.337 


191*9 


January  p 


22,205 

-19,51*9 

1,325 

3,156 

-2,310 

8,313 

2,91*0 

1.6,801 

-2,106 

25,111 

-5,700 

U,656 

-1,11*3 
1*,192 
3,976 

19,670 
1,1*58 
1,002 
5,528 


U9,525 


66,563 


16,572 

-758 

-10,081 

-1,291* 

2,872 

1.65 

-1,587 
-311* 
-573 

629 

600 

-2,083 

3,321 

10,187 


17,956 


-22,812 

77 

l*,35i* 

-10,31*0 
-1,793 
3,160 

-1,687 

-3U,U1.6 

1,1*23 

-3,382 


-65,UI(6 


-5,509 
-1,527 
-3,595 

63 

-1,790 

-129 


-12,U87 


69,875 


*,127 


200.113 


1/     iPgludea  traneactlons  of  International  organliatlone  such  as 

UKRRA,    Intenoatlonal  Monetary  Fual,   and  International  Bank, 
p       Preliminary. 
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Section  II  -  Summary  by  Ctountrles 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouiand*  of  dollari;   nagatlT*  figure*  ladloat*  a  net  ontflw  of  capital  froa  th«  T?nlt«d  Ststei  or  net   »>l«i  by  fortlgnen) 


Country 


JttTope: 


United  XingdOB. 

Trance 

Belgium 

Saaaark 

nnland 

Oeraai^ 

Oreaoa 

Italy 

Lnzeabonrg 

■etherlandt . . . . 

lorway 

Portugal 

Bmsa&la 

Spain 

Sweden 


Svltxerland... 

n.  S.  S.  B 

TogoalaTla. . . . 
Other  liirope . . 

Total  lurope.. 
Canada 


Latin  America: 


Argentina. 
BollTla... 
•ftraill 


Chile 

Colombia. ■ ■ 
Costa  Blea. 


Cuba 

Trench  Vest  Indies  and  Oulana. 

Mexico 

letherlands  Vest  Indies  and 

Surinam 

Paaaaa 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 

China  end  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

letherlands  last  Indies. 

Rilllpplne  Islands 

Turkey 

Other  Asla^. 


Total  Asia 

Other  countries: 


Australia 

Bev  Zealand 

Igrpt  and  Anglo -Egypt Ian  Sudan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  2/ 


Unidentified. 


Orand  total. 


MoTsoent  In  brokerage  balances 


19U8 


September 


-150 
-382 
-209 

X 
21 

-5 
UO 
369 

-1,299 

61 

3 

-65 

-3 

67 

-2,022 
-1*1 


-3.^U1. 


353 


25U 
-1 

38 

225 

37 

1 

-16 

-1 

-1,953 


-385 


-199 
276 


October 


-1,72't 


99 
-1 
131 
81 
-U 


3 
-563 

-32 


-286 


-21 
U2 
69 

-1*6 
23 


67 


-5,133 


68 

-206 

161 

-1 

-29 

-U 

-22 

-296 

U28 
17 

1 

27 

52 

-82 

-6,615 


-2 


-6.503 


-1,192 


-516 

-15 

36 

-I2U 
lU 
30 

IU7 

-2 

3,503 

7 
-76 
-17 

60 
1,701 


U,7l*8 


103 

1 

-131 

-13 

2 
-8 
-36 
-2 
-3 


-87 


30 

-27 

-10 
110 

-11 


92 


-2,91*3 


HoTember 


183 

-363 

-80 

-3 


3 
-52 
-38 

-U71 
-211 


-63 
12 

-2.390 
-201 


-3.67U 


179 


-165 

2 

123 

93 
122 
-52 

-931 

1 
-l,6kh 

20 
160 

-7 

9,553 
-600 


6,675 


7 
-1 
-k 

-67 

-2 

-3 
290 

-9 
-78 


133 


-1 

-U 

2 

-lUU 

12 


-135 


December  p 


-50 


3,128 


213 

17 

20U 

-8 

1 

-7 
-80 
-21 

-193 

-155 
11 

3 

-78 

2,872 
1U8 


2,927 


l,00lt 


-25 

-5 
185 

239 
32 
39 

9U5 

13 

-996 

11 

1,720 

11 

-8,22ll 
-813 


191*9 


January  p 


-6.868 


-21 
-2 
12 

-lU 

1 

-16 

-3 

-U9 

8 

50 


-3U 


32 

50 

U9 

6 


l''3 


-2,830 


-13 

-59 

-233 

-10 

13 

36 

-30 

UlU 

-21U 

-33 

5 

-29 

-2,221 

-9 
8 


-2,375 


-53 


121 

12 

1 

-63 

-181* 

-30 

-311 

-8 

177 

10 

-733 
15 

-7'*1 
-862 


-2,596 


188 

3 

-2 

15 
-1 

2 

-33 

16 

-30 


158 


-72 

56 
-11 

-35 


Transactions  In  long-tera  securities,   doaestlo  and  forali 


I9U8 


Septeaber 


-60 


-'*,925 


-suit 

-1,71*0 

1,073 

8 

1 

2 

-9 

-175 

-1 

-3,01-3 

-103 

-88 

5 
-75 
-21 

-221* 

3 

U 

87 


-5,11*0 


3,939 


1,06U 

16 

129 

367 


2U1 

-2 

277 

11 

88U 
81 

67 
2,537 


October 


5,676 


-6, UlU 

U 

-202 

-2 

1 

-269 

-9 

-lU 


-6,905 


U58 

-20 

-IU8 

-1 

110 


399 


58 


-1,973 


379 

-1,659 

103 

25 
-3 
-3 

-8 

182 

13 

-3.589 

336 

-U 

-158 
192 

3,2ltO 

-6 
2L 


-933 


7,706 


539 

7 

533 

235 

39 

5 

-72 
358 

U7 

-2,722 

122 

319 
178 


Icnrember 


-U12 


-50U 

-530 
-327 


-5 
275 

16 
-12 


-1.095 


312 
U 

U2 

-7 
186 


5UU 


2,016 


7,826 


930 
309 
631* 

-1*3 

1 

-U 

-8 
37 
-50 

-2.160 

216 

-U 

95 
1*1 

10,886 
135 


10.998 


9,522 


-80 

36 

587 

2,2U8 

-82 

lU 

1,991* 

1*3 

650 

112 
867 
333 

168 
3.16U 


Deceaber  p 


10,05U 


-U,366 

7 

20 

-1 

-19 

U 

-1*3 
23 

28 
63 


-U.28U 


-38 

U8 
-16 
2U6 


2U0 


26,530 


-1.285 
3.8»*5 
1.227 

-20 
12 

31*1 
112 
-2,216 
-23 
U3 

-U5 
28 

-U,6l9 
-6U 


191*9 


January  p 


-2,591* 


6,592 


U55 

57 

1.321 

6 

59U 

22 

81*9 

1 

95 

26 

239 

89 

530 
3,32U 


7,608 


-6,10U 

139 

62 

-1 

2 

-189 

50 

1 

-22 


-6^062 


2U9 

-1 

352 

.11 

221 


835 


I2U 


6,503 


561 

-3,370 

572 

18 

-19 

-9 
305 
-55 
-1.789 
-52 
-10 

115 

-31 

3.288 
U 

13 


-U59 


-36.938 


56 
163 
335 
1U8 
-191 
3 

1.271 
-591 

-29 

971 
88 

621 
1.615 


U,U6o 


2U7 

335 

5 

-11 

1 

12 
139 
-U 
-28 


207 

-2 

3 

53 

21 

llU 


_J26_ 


-7U,U76 


-106.328 


1/     Beglimlng  with  January  I9U8,    Includes  data  for  Pakistan,   Burma,   and 
Ceylon,   prerlouely   Included  with  India. 


2/     Includes  tranaactlona  of  international  organliatlons  such  as 

UMHRA,    International  Monetary  Fund,   and  International  Bank, 
p       Preliminary. 
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Table  3.- 


Countty 


lnrop«; 


United  Kln^dOB. 

TTaao* 

Belglna 

Denaark 

nnlaoil 

a«rDaa7  V- 

Sr««M 

Italy 

Loxeaboorc 

Ieth*rl«nd« .... 

Vorvi7 

Portugal 

ftuanla.  • 

Spain 

Swadan 


Svltiarland. . 

n.  s.  8.  a... 

Tojoslsrla. . . 
Other  Inropa. 

Total  Inropa . 
Canada 


Latin  America: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colonbl a . . . 
Coeta  Klea. 


Cuha 

french  Vest  Indies  and  Solana. 
Mexico 

Betherlands  Vest  Indies  and 

Surlnaa 

Panaaa 

Peru 

Venezuela 

Other  Latin  Amarlea 


Total  Latin  Aaarlea 

Asia; 

5hlna  and  Manchuria 

T)-eneh  Indo-China 

Bon^  Zoag 

India 

British  Malaya 

J^an 

Betherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia 

Other  countries: 


Mstralla 

Hew  Zealand 

Xgypt  and  Aa£lo-Sg7ptlan  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  3/ 


Onldeatifled. 


Orand  total. 


Section  II  -  Summary  by  C!ountrleB 
Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(PoBitlon  at  end  of  month  In  thousands  of  dollars) 


Claims 


191*8 


September 


20,876 

isk.a'*! 
17,698 

1,025 

3,779 

29,1*76 

3,278 

16,253 

32 

69,511* 

2l»,2lH 

725 

19 
5,1*10 
2,271* 

7,596 

9 

11,301 

1*8,073 


385,920 


25,588 


6i,98lt 

2,51*8 

173,278 

19,127 

1*0,203 
1,31*8 

61,390 

13 

72,251 

1,239 
li,lll 
3,91*1* 

18,778 
33,225 


1*93,1*39 


65,521 

120 

3,51*0 

19,1*55 

988 

7,630 

51*1 

29,1(68 

1,81*7 

11, 936 


HH,0l»6 


3,821 

1,087 

186 

133 
9,686 
5,097 


20,010 


805 


1,066,808 


October 


20,896 

122,965 

21,002 

1,11*5 

3,1*38 

33,6UU 

3,61*3 

16,955 

1U7 

69,775 

27,268 

715 

16 

5,1*85 

1,575 

7,351 

Ul 

11,060 

39,099 


386,220 


29,267 


63,760 

2,922 

171*,  951* 

21,007 

39,755 

1,083 

65,1*98 

35 

76,619 

1,252 
U,002 
It,  232 

20,8ll» 
35,538 


511,1*71 


39,000 

81 

3,121 

20,038 

U29 

6,05U 

291* 

3i*,2Ul 

1,581* 

12,it8U 


117,326 


3,857 
61.6 
261 

246 

11,069 
5,150 


21,229 


383 


1,065,896 


HoTember 


18,31*2 

123,981t 

21,263 

1,132 

3,337 

30,1*U9 

3,1*98 

18,31*5 

10 

59,051 

11*,  91*9 

513 

18 

2,726 

978 

6,529 

3 

7,500 

38,1.88 


351,115 


39,953 


66,820 

2,Ul8 

179,809 

18,8U8 
33,738 
1,1*87 
72,521* 
31 
70,Wt8 

1,013 
3,852 
4,158 

18,173 
37,122 


510,1.1*1 


25,153 

289 

3,537 

20,196 

522 

7,820 

382 

36,336 

1,71*7 

11,091. 


107,076 


3,502 
583 
220 

301 

11,736 

6,321 


22,663 


U1.6 


1,031,691. 


December  p 


2l*,527 

120,780 

21,1«)U 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8.365 

657 

23 
2,912 
1,1*0U 
6,882 

2 

6,009 

29,71*1* 


325,600 


39,81.8 


72,1*31 

2,736 

165,1*29 

15,215 

32,569 

1,911* 

83,107 

30 

73,71*1 

1,639 
1*,586 
1*,1*38 

25,980 
32,71*8 


516,563 


25,991* 

llU 

3,353 

20,U01 
397 

15,853 

1,91*8 
37,311* 

1,1*05 
13,755 


120,531* 


i*,653 
503 
368 

181. 
7,871 
5,693 


19,272 


UI.6 


1,022,263 


191*9 


January  p 


2U,l67 

115,961* 

20,1.03 

1,1*91 

3,786 
29,572 

913 

19,696 

207 

31,1*11 

ii.,8ei. 

670 

19 
1,232 
1,1*58 
6,326 

2 

1 
27,381 


299,523 


1*0,873 


65,71*7 

2,867 

171,1*23 

15,375 

31,212 

2,258 

81.,  018 

1*9 

70,U58 

1,1.26 
i*,297 
U,869 

23,1*21 
29,090 


506,510 


22,729 

U88 

5,178 

21,338 

637 

22,900 

3,167 
33,791 

1,371* 
16.696 


128,298 


5,1*18 
1,063 
1*57 
182 
6,1.1.7 
6,769 


20,336 


U26 


995.966 


Liabilities 


191*8 


September 


31*5,955 
159,61v7 
116, 81H 

1.1,258 

22,08U 

101, 36U 

22,082 

305,1*92 

11*,  788 

115,033 
68,899 
39,727 
7,21.8 
15,71*2 
1*8,821 

528,682 
1*1,1*31 
10,602 

118,  wn 


2, 121.,  137 


685, 97U 


208,150 

12,1.71 

115,701 

51,1*96 

38,88r 

7,188 

231,198 

765 

150,721 

21,501. 
67,692 
50,1.1.8 
88,718 
179,328 


1,221., 267 


181,71*9 

5,280 

1.8,966 

1*1*,  785 
15,771 

71.,  209 

51,882 
1.96,091 

21*, 398 
161.859 


1,101*,  990 


18,722 

6,877 

36,31.1. 

10,996 

8,619 

66.676 


11.8,231. 


1,915.063 


16,81*5 


7,219,510 


October 


362,510 
166,531 
116,986 

1*0,702 

18,793 

125, 2U9 

20,1*01 

315,383 

ll*,909 

107,831 
71,618 
1*3,685 

6,876 
16,097 
1*9,329 

525,636 
32,751* 
19,1*01 

106,1*35 


2,161,126 


701,775 


221*,  787 

11*, 373 

122,250 

58,253 
1.6,209 
6,86U 

221,1*06 

823 

11*8,937 

23,31*0 
71,010 
52,11*1* 
97,1*^3 
173,316 


1,261,175 


15l;,573 
6,1.02 

1*3,321* 

1*0,933 
13,901* 
76,818 

51*,  013 
508,362 

17,956 
168, q^2 


1,085,217 


19,092 

5,273 
36,837 

11,858 

8,81*5 

76,50U 


158,1*09 


1.919.1*65 


18,18U 


7,305,351 


HoTember 


380,261 
173,956 
112,572 

1.6,110 

17,127 

153,188 

21,905 

330,710 

15,971* 

111,928 
72,738 
1*2,103 

7,681 
18,198 
1*2,537 

511,085 
28,1.63 
21*, 835 

111.779 


2,223,150 


765,080 


209,972 

16,180 

131,281* 

52,880 

50,1*89 

7,952 

217,291 

1,217 

11*5,725 


22,302 
69,81*0 
50,517 
77,888 
17l*,171 


1,227,708 


191*,  072 

5,721 
1*8,712 
1*1*,  728 

9,699 
77,88U 

50,055 
501,959 

17,966 
170, 6-^ 


1,121,1*52 


20,21*3 

5,31*3 

30,866 

12,231* 
10,757 
71.656 


151,099 


1.900.569 


16,281 


7,1*05,339 


51*0,172 
191*,  262 
128,679 
1*1*,  722 
19,107 
178,852 

21,098 

333,511* 

16,027 

122,755 
76,729 
37,700 

7,01*6 
13,599 
1*9,036 

521*,  8U2 
21,252 
19,930 

103,359 


191*9 


January  p 


2,1*52,681 


772,168 


215,793 

17,061 

123,658 

55,633 

51*,  030 

8,908 

219,1*1*7 

1,198 

11*6,713 

21*,  336 
71,81*8 
52,611 

121,681* 
17i*,030 


1,286,950 


216,173 

7,761 

51,098 

51,772 
12,91*1 
8l,U22 

1*1,1*55 
U88,3!.2 

17,519 
183,327 


1,151,810 


22,208 

5,283 

27,730 

11,1*1*3 
15,81*7 
69,1*51* 


151,965 


1,86U,256 


15,1*29 


7,695,259 


562,017 

169,897 

129,003 

1*8,760 

17,220 

186,212 

23,728 

381*, 233 

lit,  105 

127,907 
77,1*88 
1*2,369 

5,899 
16, m 
53,066 

51*3,956 
22,710 
ll*,9Sl* 

106, 52U 


2,51.6,129 


839,756 


225,681 

16,U3U 

119,571 

51*,  1*99 
55,51*5 
9,717 

218,771 

903 

11*2,857 

21*,  752 

72,159 

50,959 

122,1*1*6 

180,559 


1,29U,853 


190,096 

8,212 

57,277 

1*2,369 
11,388 
91,629 
1*0,987 

1*50,373 
18,911 

182.886 


1,091., 128 


17,  WU 

it,3l6 

21.,  221. 

11,501. 
12,633 
70,1.01 


ll«D,5l*2 


l,93l*,131 


19,536 


7,869,075 


1/    Beginning  with  March  I9U7,    includes  balances  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/     Beginning  with  January  19l*8,    includes  data  for  Pakistan,  Burma,   and 
Ceylon,  prey iouBly   Included  vlth  India. 


Includet  dollar  balances  of  intematlonaJ.  organiiations  such  as 
UNRRA,   In-Ujmational  Monetary  FumI,   and  International  Bank. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  BalanceB  In  Brokerage  Accounts 


(Po«ltl 

on  at  end  of 

month  In  thousands  of  d 

ollars) 

Country 

Dtblt  toalancet   (due  frao 

foreigners) 

Credit  balances   (due  to   f 

orelgners) 

19U8                                          1 

191*9 

I9W 

1949 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

Janoar;-  ? 

Europe: 

987 
1*32 
260 

6 

7 

U 

1 

66 

313 
59 

27 

30 
1,250 

1*00 

98I* 
1*90 
11*9 

7 

19 
U 

89 

320 

26 

1*7 
1,31*7 

1*30 
3,912 

825 
551 
227 

8 

19 
U 

1 

201 

500 

28 

37 
91*0 

U95 
3,836 
U,625 

7W* 

2 

1,1*78 

612 
226 

5,03U 

9 

2,U3U 

8 
128 
109 

853 
758 

869 
613 
179 

7 

20 

k 

139 

325 

U2 

6 

39 

1,357 

1*09 

889 

61*1. 

316 

10 

7 
1* 
5 

79 

1*13 

1*U 

6 

39 

1,660 

385 
U,501 

1,1*91 
3,728 
2,250 

39 

36 

22 

31*9 

929 

3,31*6 

902 

161 
15 

55 
328 

29,669 

26 
533 

1,556 
3,530 
2,300 

39 

19 

18 

326 

633 

3,797 
926 
159 

15 
107 
263 

23,151 

26 
561 

37,1*26 

1,580 
3,228 

2,298 

37 

19 
21 
275 
595 
3,1*38 
895 
l6x 

15 

U* 

265 

20,351* 

26 
U25 

33,676 

1,8U2 
3,307 
2,1*51* 

28 

21 

lU 
I9U 
57U 

3,183 
565 
186 

15 

nu 

189 

23,6U3 

26 
1*87 

l,8l»9 
3,?79 
2,358 

21 
21 

Ik 
235 
5U 

3,537 
k39 
155 

15 
119 
160 

21,725 
17 

k-a 

nnland      

Italy   

Sna4  B                                                        ..-.• 

n.  s.  s.  s 

Other  Surop« 

Total  Europe 

3,862 

I*, 009 

1*3,879 

36,8U2 

31*, 959 

Canada 

i*,997 

5,219 

't,197 

l*,203 

5,233 

U,268 

3,853 

U, 1*1*0 

'',393 

Latin  America: 

785 

1,606 

608 
163 

5,107 

10 

1,91*3 

12 
11*0 
116 

8lU 
1,787 

13,096 

1,075 

1 
1,586 

706 
190 

5,083 

11* 

2,072 

8 
299 
126 

81*1 
831* 

780 

2 

1,353 

290 

312 

5,003 

1 

2,365 

5 

80 

108 

971* 
1,853 

721 

3 

1,366 

m 
2 

U,9i*8 
2,325 

13 

77 

105 

1,352 
3,072 

ll*,703 

3,060 

36 

579 

675 

80 

37 

1,782 

7 

i*,537 

222 

2,253 

99 

3,009 
3,01*8 

19,1*21* 

2,83U 

22 

595 

61*9 

116 

67 

1,905 

9 

8,169 

225 

2,336 

92 

3,096 
3,796 

23,911 

2,338 

25 

610 

61*8 

27U 

15 

925 

5 
6,887 

21*5 
2,325 

68 

12,661 
3,120 

30,11*6 

2,31*9 

20 

670 

5^5 

392 

51* 

1,839 
10 

7,037 
253 

3,997 
78 

U,558 
3,1*02 

25,22U 

2,UU 

33 

681* 

535 

292 

26 

1,1*73 

1 

7,171* 

271 

3,261 

90 

l*,195 
3,759 

BoIItI  a                  

Chi le            

Cuba          

rrenoh  Vest  Indies  and  Oolana... 

Netherlands  West  Indies  and 

other  L&tln  Aaerlea 

Total  Latin  Imerlea 

12,835 

12,395 

13,126 

2U,205 

A.8ia: 

1,651 

21 

27 

891. 

3 

31* 

2,630 

1,685 

16 
2h 

835 

U 

31 

2,595 

1,390 

lU 
25 

68U 
11 
71 

2,195 

1,331 
11 
38 

697 

5 

25 

2,107 

1,350 

lU 
2k 

661 
12 
59 

1,123 

2 

21*!* 

97 
23 

25 

1,288 

30 

31*8 

1,260 

3 

108 

81 

25 

17 

1,193 

29 

3U2 

972 

2 

102 

15 

23 

lU 

1,332 

27 
301* 

892 
111 

lU 
1 
7 

11 

1,298 
29 

308 

2,671 

53 

U5 

25U 

65 
88 

1,099 

3 

112 

15 

7 
13 

1,229 

52 

312 

India              

TkvA  t\  aVi    MaIjkTA                    

Total  Asia 

2^120 

3,180 

3.058 

2.791 

1*9 

83 

128 

32 

79 

371 

66 

70.903 

2,8U2 

Other  countries: 

17 

1 

6 

7 

29 

3 

1 

13 
11 
37 

8 

1 

5 
31 
38 

3 

1 

81 
15 
Ul 

lUl 

3 

1 

86 
15 
69 

171* 

29 

111. 

137 
1*2 

69 

391 

117 

1*5 

87 

131* 
156 
66 

55 
1*3 

315 
51* 
81 

iviatml  1»                                

Kg^t  and  Anglo-Zgrptlan  Sudan.. 

All  other 

Total  other  countries 

60 

65 

83 

U88 

575 

5U8 

Unl dent 1 f I ed 

- 

- 

- 

U6 

6U 

65 
67,012 

Orand  total 

?1*,6U5 

2U,626 

23,131. 

23,580 

25.701 

72,229 

69,267 

69,816 

1/  Beglnnlne  vlth  January  I9U8,  Includea  data  for  Pakletan,  Burma,  and  Ceylon,  provlouely  Included  with  India, 
p   PrellBlnaxT. 
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Country 


laropei 

Iblted  IlB«daB. 

ft'anoe 

Bel«lTia 


Danaark... 
taliBd . . . 
Oemaayj/, 


Oi«*e* 

Italy 

latzaabanrg. 


latharlaodi , 

■orvay 

Portugal . . . . 


ftifflanla 
Spain,. 
Svedan. 


Svltiarland. . 
0.  S.  S.  H... 
To^slsTla. . . 
Other  Xoropa. 

Total  Inropa. 


Canada 

latin  iaerlea; 
Argentina. . . 

BollTla 

Braril 


Chile 

Colonbla. . . 
Costa  Siea. 


Oaia 

Areneh  Vest  tndlee  and 

Onlana 

Mexieo 


Betberlands  Vest  Indies 

and  Sarlnan 

Pana&a. 

Peru " 


Tenecuela 

Other  Latin  iaerlea. 

I'otal  Latin  imerlea. 

Aalal 

China  and  Manchxirla, 
french  Indo-Chlna. . . 
Eon£  Kong 


India 

antlsh  Malaya. 
Jaiian 


■ether lands  last  Indies 

Rilllpplne  Islands 

fnrkey 

Other  Asia  2/. 

Total  Asia 


Other  eonntrlest 

Australia 

lew  Zealand , 

I^jpt  and  An^lo-Igjptlan 


Arench  Morocco 

Onion  of  South  Africa. . 
All  ether 


Total  other  ootmtries. 

Pnidentlfled 

Orand  total 


Section  III  -  Details  for  Month  of  November  1048 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Position  at  end  of  month  In   thousands   of  dollars) 


Total 

short-tern 

elalns 


18,3U2 

123,981* 

21,263 

1,132 

3,337 

30,U!»9 

3,1*98 

18,3U5 

10 

59,051 

lU,9li9 

513 

18 

2,726 

978 

6,529 

3 

7,500 

38,U88 


351,115 


39,953 


66,820 

2,Ul8 

179,809 

18,8U8 

33,738 

1,1*87 

72,521* 

31 
70,1*1*8 


1,013 
3,852 
'♦,158 

18,173 
37,122 


510,1*1*1 


25,153 

289 

3,537 

20,196 

522 

7,820 

382 

36,336 

1,71*7 

11,091* 


107,076 


3,502 
583 


301 

11,736 

6.321 


22,663 


1*1*6 


1,031,691* 


Short-tera  elalns  payatla  In  foreign  currencies 


Total 


9,252 

260 

1,61*7 

59 

1 

20 

5 
lUl* 


6U9 
75 
60 

5 

68 

111* 

1,053 
3 

185 


13,600 


17,012 


218 
15 

3 
3 

1 


38,331* 

1 
127 

132 
125 


39,21*7 


6 

11*1* 

15,520 
UO 

1 

1 
1,21*1 

5 
1*,026 


20,981* 


1,522 
19 

16 


3,192 
366 


5,115 


95,958 


Asposits  of 
reporting 
hanks  and 
bankers  with 
foreigners 


7,151 

25 

109 

32 
1 
5 


603 
36 
53 


66 

517 
3 

132 


8,71*2 


12,326 


156 

12 


265 


35 

101* 
56 


1,521 


6 

108 

306 
37 


1 
1,198 

1*0 


1,696 


1,300 
18 


27 
1* 


1,351 


25,636 


1/    BeglnnUig  with  March  191*7,   includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


Osposlts  of 
donestic 
clients  with 
foreigners 


1*68 

98 

2 

17 

15 

5 
lUo 

39 

31* 

3 

5 
7 
2 

511* 
1*2 


1,391 


3,1*85 


1*8 


37,185 


91 


37,321* 


30 
15,18U 

1 


5 
3,981 


19,201 


192 


199 


61,600 


Other 


1,633 

137 

1,536 


53 
1*6 


3,1*67 


1,201 


11* 

3 

3 
3 

1 

23 
256 

1 

1 

28 
69 


1*02 


30 
3 


1*3 
5 


87 


30 
1 


3,165 

362 


3,565 


8,722 


Short-tem  elalns  payable  in  dollars 


Total 


9,090 

123,721* 

19,616 

1,073 

3,336 

30,U29 

3,1*93 

18,201 

10 

58,1*02 

14,871* 

1*53 

13 

2,658 

861* 

5,1*76 

7,500 
38,303 


337,515 


22,91*1 


66,602 

2,1*18 

179,791* 

18,81*5 

33,735 

1,U86 

72,236 

31 
32,111* 


1,012 
3,852 

l*,031 

l8,0l»l 
36,997 


1*71,191* 


25,11*7 

289 

3,393 

l*,676 

1*82 

7,819 

381 

35,095 

1,71*2 

7,068 


86,092 


1,980 
56U 

20 1* 

301 
8,51*1* 
5,955 


17,51*8 


1*1.6 


Loans 
to 

foreign 
banks 


lt,036 

100,886 

6,280 

111 

2 

17,063 

2,1*77 
2,001* 


11*,  895 
1,761 


1 

85 

2 

2,911* 

7,500 
30,1*06 


190,1*23 


1,077 


1*2,581 

637 

10,201 

1*63 

6,81*9 

13 

1*7,321 

5 
2,208 


5 
31* 

1,938 
7,781 


120,036 


19,1*56 

5 

2,1*57 

61*3 

266 

16,061* 
112 
703 


39,706 


113 
15 


1*9 
391* 
305 


876 


935,736 


352,118 


Liability  of 
foreigners  on 
acceptances 
nade  for 
their  accounts 


1,662 

632 

6,261 

639 

2,853 

67 


7,1*36 


555 
358 


263 
316 


21,01*2 


1*,1*06 


385 

7 

82U 

2,618 

7,878 

1*8 

15,51*5 
8,950 


559 
3,569 


1*0,383 


15 
281* 
225 

1,817 
103 
811 

251 
l*,753 

165 


8,U2l* 


1,111* 
116 


311* 


1,51*1* 


75,799 


Other 


3,392 
22,206 

7,075 

323 

U81 

13,299 

1,016 

8,761 

10 

1*2,952 

12,755 

1*53 

12 
2,573 


2,299 
7,581 


126,050 


17,1*58 


23,636 

1,771* 

168,769 

15,76U 

19,008 

1,1*25 

9,370 

26 
20,956 


1,007 
3,852 
3,997 

15,51*1* 
25,61*7 


310,775 

5,676 

711 

2,216 

379 

6,71*2 

130 

ll*,278 

1,630 

6,200 


37,962 


753 
1*33 

201* 

252 
8,150 
5,336 


15,128 


1*1*6 


^U 


507,819 


2/  Beginning  with  January  19l*8,  includes  data  for  Pakistan  Burma 
and  Ceylon,  preTloualy  included  with  India.  '      ' 
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Section  III  -  Details  for  Month  of  November  1048 
Table  2.-  Short-Term  LlablUtleB  to  Foreigners 


(Position  at  »nd  of  month  In  thoueaada  of  dollarg) 


Country 


Burop*: 

United  Kingdom. 

Trance 

Belglun 


Denmark . . . 
Ilnland . . . 
Oermanyiy. 


Oreece 

Italj 

Lozembotirg. 


Hetherlandt . 

Sorway 

Portugal • .  •  • 


Total 

•hort- 

term 

Uablll- 

tlea 


Haitinnl  a. 
Spain... 
Sweden . . 


Switzerland. . 
U.  S.  S.  H... 
TugoelaTla. . . 
Other  lorope. 

Total  Xurope. 

Canada 

Latin  America! 
irgentina. . . . 

BoliTla 

Brazil 


Chile 

ColomMa. . . 
Coeta  Blca. 


Oaha 

Trench  Vest  Indies  and 

Qui  ana 

Mexico 


Netherlands  Vest  Indies 

end  Surlnan 

Panama 

Peru 


Tenemela 

Other  Latin  iaerica. 

Total  Latin  imerlca. 

Aela: 

China  and  Manchuria. 
Trench  Indo-China. . . 
Hong  long 


India , 

British  Malagra. 
Japan 


letherlandt  Xast  Indies. 

Philippine  Islands 

Turkey 

Other  Aela  g/. 


Total  Asia 

Other  countries: 


380,261 
173,956 
112,572 

lt6,110 

17,127 

153,188 

21,905 

330,710 

15,971* 

111,928 
72,738 
1*2,103 

7,681 
18,198 
'♦2,537 

511,085 
28,1*63 

21*, 835 

111,779 


Short-term  liahllities  payable  in  dollars 


total 


2,223,150 


765,080 


209,972 

16,180 

131,281* 

52,880 

50,1*89 

7,952 

217,291 

1,217 
11*5,725 


22,302 
69,81*0 
50,517 

77,888 
171*,  171 


319,297 
173,768 
112,223 

1*6,018 

17,127 

153,179 

21,878 

330,699 

15,971* 

111,878 
72,668 
1*1,936 

7,681 
18,126 
Ul,920 

509,1*1*2 
28,1*63 
2U,835 

111,759 


Ssposlts 

of 

foreigners 


2,158,871 


761,397 


Australia 

lev  Zealand 

Igypt  and  Anglo-Igyptlan 
Sudan 


1,227,708 


19l»,072 

5,721 

1*8,712 

UU,728 

9,699 

77,881* 

50,055 
501,959 

17,966 
170,656 


209,865 

16,180 

131,265 

52,! 

50,1*89 

7,952 

217,291 

1,217 
11*5,293 


22,302 
69,31*0 
1*9,876 

77,888 
173,856 


290,107 
161,1*21 
101,091* 

1*1*,  665 

17,120 

152,555 

21,607 

320,1*60 

15,673 

109,118 
50,302 
1*1,509 

7,627 
17,572 
33,789 

1*27,117 
28,1*20 
2U,820 

86,1*05 


Bills  held 
for 

account  of 
foreigners 


1,951,381 


297,091 


1,226,192 


1,121,U52 


Trench  Morocco 

Qnion  of  South  Africa... 
All  other 


Total  other  countries.. 
International  ^ 


Unidentified. 


Oraad  total. 


20,21*3 
5,31*3 

30,866 

12,23U 
10,757 
71,656 


151.099 


1,900,569 


1^,281 


7,U05,339 


19l*,072 

5,721 

h6,k2k 

1*3,858 

9,699 

77,81*9 

50,055 
501,959 

17,966 
170,  l*U 


207,505 

16,180 

111*,  353 

50,750 

50,lUl 

7,902 

215,321* 

1,217 
lUi*,l6U 


15,271* 
1*8,832 
1*9,71*6 

77,771* 
m8,560 


1,11*7,722 


1,118,011* 


19,935 
5,306 

30,582 

12,231* 

9,586 

71,610 


189,000 

l*,597 

1*5,683 

Ul,685 

8,61*5 

69,699 

1*2,227 
1*82, 8U1* 

17,81*9 
131*,  277 


1,036,506 


11*9. 253 


1,900,569 


16,281 


7,330,577 


17,708 
5,199 

30,569 

12,191 

9,552 

66,625 


iui,euu 


319,513 


16,237 


u,  910,291* 


3,251 

605 
1,399 

911 

7 

92 

270 
1,330 


325 

i*,879 

1*27 

51* 

155. 

7,036 

37,571 

1*3 

8 

3,996 


n.   S.   Ooremment 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 


62,360 


U,238 


1,51*9 
11,81*0 

1,957 

31*8 

1*9 

1,639 
671 


28 
31*2 
105 

llU 
3,001 


21,61*3 


1,31*3 
351 

2,101 

216 

1,51*1* 

128 

18,206 

117 

1,119 


25,125 


681* 
107 

13 

k2 

2k 

293 


1,163 


111*,  529 


1/    Beglnnine  vlth  March  191*7,    includes  balances  In  accounts  opened 

by  occupation  authorltlee  for  foreign  trade  purposes. 
2/    Beginning  with  Jonuary  191*8,   Inclulee  data  for  Pakistan,  Bumia,   and 


25,506 

10,263 

9,61*2 

1*07 
Ul 


300 

2,1*32 
17,1*57 


395 
1,095 

2l*,99l 

6 
21,300 


122,720 


1*59,1*07 


250 
61 


7,000 

20,661* 

25 


22,076 


50,076 


3,216 
1,000 


6,606 
7,700 

35,000 


51*,  360 


1,51*3 


10 

1,650 


3.203 


1,581,050 


2,270,816 


other 


1*33 
1,1*79 


35 
1*91 


Short-teriii  liabilities  payable  in  foreign  eorrenelee 


19,763 

1 
58 


22,1*10 


661 


811 

5,072 

171 

1 
78 

397 


219 


6,751 


513 
121* 
390 

72 


909 
15 


Total 


2,023 


1 
3,01*2 


3,0U3 


Ul* 


3l*,938 


60,961* 
188 
31*9 

92 

9 

27 
11 


50 

70 
167 


72 
617 

1,61*3 


Borrowed 
from 
f Orel  01 
banka 


61*.  279 


3,683 


107 

19 

2 


1*32 

61*1 
315 


1,516 


2,288 

870 

35 

21*5 


3,1*38 


308 
37 

28U 


1,171 
U6 


1,81.6 


71*,  762 


5,11*2 
172 

102 
92 

6 

25 
11 


1.2 

70 

167 


68 
573 


511 

13 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
benka  and  bankers 


6.99I* 


336 


1*9 

18 

2 


15 

61*1 
311* 


1,039 


2,288 

300 
25 

2U5 


2,858 


6 
13 


19 


11,21*6 


1*7,155 
128 


Other 


117.283 


318 


318 


29 


J2_ 


1*7,630 


Ceylon,   preTlously  included  with  India. 
2/     Includes  tranaactlona  of  International  organliatlone  euch  as 
UHERA,    International  Monetary  Fund,   and  IntamatlonAl  Bank. 


8,667 

16 

119 


k 
kh 

1,132 


10.002 


3,31*7 


58 

1 


1*17 


1*77 


252 
10 


262 


279 
31 


271 


1,171 
1.6 

1.798 


15, e 


April  1949 
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Section  III  -  Details  for  Month  of  November  1948 
Table  3,-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoasandB  of  dollars) 


Country 


Bxirope: 


United  Kingdom. 

France 

Belgium 


Denmark. 
nmand. 
Oermany- 


Total 
purchases 


Greece 

Italy 

luxeoboorg. 


Setherlands. 

Norway 

Portugal . . . . 


Humanl a. 
Spain... 
Sveden. . 


Switzerland. . 
0.  S.  S.  H. .. 
Tugoslayia. . . 
Other  Durope. 

Total  Europe. 


Canada. 


Latin  America: 


Argentina. 
BollTla. .. 
Brazil 


Chile 

Colombia. . . 
Costa  Slea. 


Cuba 

Trench  Vest   Indies  and 

Qui  ana 

Mexico 


Ketherlande  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Iiatin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-China. .. 
Hong  Eong 


India 

British  Hal^a. 
Japan 


Hether lands  last  Indies.. 
Philippine  Islands. . . . 

Turkey 

Other  Asial/. 

Total  Aela 

Other  countries: 


Aufltrslla 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countrlee . 
International  ?/ 


Unidentified. 


Grand  total. 


6,875 
It, 086 
1,681* 

35 

1 


3 

250 

6U 

1,328 

5U9 

90 


27U 
97 

2U,987 


195 


1*0,518 


26,803 


799 

U3 

757 

2,303 
65 
lU 

2,994 

1*8 
1,291 


197 

1,393 

358 

309 
1*,1U1* 


11*,  715 


61*1 

7 

72 


1 
1* 

57 

70 

1*8 

162 


1,062 


172 


lU 

9U 

1*9 

280 


609 


83,707 


Purchases  by  foreigners 


Itemestic  securities 


Total 


5,331 

3,21*5 

916 


3 

176 

56 

1,011* 

351* 

76 


271* 
75 

23,508 
175 


35,210 


13,813 


1*95 

1*2 

1*1*1 

152 
25 
11* 

2,167 

1*8 
1,071 


197 

1,31*9 

31*1 

272 
3,623 


10,237 


323 

7 
1*6 


1 
1* 

28 

70 

5 

lUS 


629 


81 


lU 

38 

23 

26U 


1*20 


60,309 


Stocks 


3,891* 


3 

171* 

1*6 


351* 
71* 


253 
61 

16,639 
166 


21*,  216 


5,1*00 


1*56 

U2 

U26 

IU9 
25 
11* 

1,371* 

5 
935 


11*6 
1,159 


250 
3,1*73 


8,683 


323 

7 
1*6 


51*8 


61 


lU 

38 

23 

21*8 


38I* 


39,231 


Bonds 


1,1*37 

2,387 

107 


2 
10 

136 

2 

21 
lU 

6,869 
9 


Toreign  securities 


Total 


10,991* 


8,1*13 


39 

15 

3 

793 

1*3 
136 


51 
190 
112 

22 
150 


1,551* 


81 


16 


36 


21,078 


1,51*1* 
81*1 
768 

28 

1 


71* 


311* 

195 

lU 


22 
1,1*79 

20 


Stooka 


5,308 


12,990 


30I* 

1 

316 

2,151 

1*0 


827 


1*J* 
17 

37 
521 


U,U78 


318 
26 


1*33 


91 


189- 


23,398 


286 
691* 
308 


95 
11 

9 
815 


2,227 


1*,096 


312 
219 


13 
31*0 


1,038 


51* 


7,1*23 


Bonds 


1,258 
ll*7 
1*60 

28 

1 


71 


219 

195 

3 


13 
661* 


lU 


3,081 


292 

269 

2,131* 

515 


22 
2 


2U 
181 


3,1*1*0 


311 
26 


29 


U2 
17 


1*25 


30 

16 

3 


135 


15,975 


Total 
sales 


5,91*5 
3,7^ 
1,050 

78 

11 

U 

223 

ui* 

3,1*88 

333 

91* 

179 
56 

ll*,101 

60 


29,520 


17,281 


7 
170 

55 

IU7 


1,000 

5 
61*1 


526 
25 

11*1 
980 


U,66l 


5,007 

52 

1 
20 


100 
U7 
20 
99 


5,31*6 


172 


52 
1*6 
65 
31* 


369 


57,177 


Sales  by  foreigners 


Domestic  securities 


Total 


3,968 

3,113 

723 

78 

11 

11 

193 
111. 

3,075 

231* 

73 


179 
1*2 

11.520 


51 


23,385 


8,1*29 


706 

6 

121 

1*3 
lUl 


919 

1* 
612 


329 
23 


102 

731 


3,822 


1*,970 

32 

1 
16 


100 

U7 


70 


5,236 


127 


260 


Stocks 


2,085 

2,1*18 

1*92 

27 


9 

161 

28 

2,700 

228 

20 


35 
36 

10,258 
1*8 


18,553 


3,973 


698 

6 

109 

28 
11*1 


1* 
506 

78 

253 

22 

82 
713 


3,522 


826 
18 


35 
5 

62 


963 


90 


52 
I* 

1*8 
21 


215 


1*1,132 


27,226 


Bonds 


'oreign  securities 


Total 


695 
231 

51 

3 

2 
32 


375 

6 

53 


11*1* 
6 

1,262 


U,832 


l*,l*56 


37 
106 


300 


U,li*i* 
11* 


U,273 


37 


1*5 


13,906 


1,977 
661* 
327 


30 


1*13 
99 
21 


lU 
2.5S1 


6,135 


8,852 


173 

1 

1*9 

12 
6 


197 
2 

39 
2l*9 


839 


110 


1*5 


109 


16,01*5 


Stocks 


261* 

31*5 

51* 


1* 
1,600 


2,31*5 


3,263 


191* 
2 

39 
55 


390 


52 


23 


23 


6,073 


1/  Beginning  with  January  19l*8,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon, preTlouely  included  with  India. 


Bonds 


1,713 
319 

273 


27 


338 
99 
21 


10 

981 


3,790 


5,589 


169 

1 
37 

10 


25 


19I* 


1*49 


58 


1*5 


86 


9,972 


2/  Includes  transactions  of  International  organizations  such  as  UNERA 
International  Monetary  Fund,  and  International  Bank. 
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Country 


Burope! 

tblted  ElDfdon. 

France 

Belgiux 


Dennarlc . . . 
Ilnland . . . 
Oermanyi'. 


Oreece 

Italjr 

Lazembeurg. 


Hetherlaiids . 

Horvay 

Portugal . . . . 


Rntnnni  • 

Spain... 
Sweden . , 


Svltierland. . 
U.  S.  S.  H... 
Tn^BlaTla. .  • 
Other  lurope. 

Total  Barope. 


Canada. 


Latin  America! 


Irgentlna. 
BollTla. .. 
Brazil 


Chile 

Colojohla. . . 
Coeta  Blca. 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1949 
Table  1.-  Short-Tern  Claims  on  Foreigners 

CPoeltlon  at  end  of  month  In  thousands  of  dollars) 


total 

■hort-torB 

claims 


Onha 

nrench  West  Indies  and 

Oolana. 

Kerlco 


Hetherlands  West  Indies 

and  Sor Inan 

Panona 

Pern 


Venezuela 

Other  Latin  inerlca. 

Total  Latin  imerlca. 

China  and  Hanchorla. 
Trench  Indo-Chlna. . . 
Hone  long 


India 

British  Malaya. 
J  spaa 


letherlands  last   Indies. 

Philippine  Islands 

fttrlcey 

Other  Asia  2/. 

Total  Asia 


Other  eonntrlesi 

Aostralla 

■ev  Zealand 

Igypt  and  Aoglo-XgyptloB 


Prench  Morocco 

Union  of  South  Africa. 
All  other 


total  other  cormtrles. 
Unidentified 


Orsod  total. 


21*,  167 

115,961* 

20,1*03 

1,1*91 

3,786 

29,572 

913 

19,696 

207 

31,1*11 

ll*,82U 

670 

19 
1,232 
1,1*58 

6,326 

2 

1 

27,381 


299,523 


1*0,873 


65,71*7 

2,867 

171,1*23 

15,375 

31,212 

2,258 

81*,  018 

1*9 
70,1*58 


1,1*26 
1*,297 
U,869 

23,1*21 
29,090 


506,510 


22,729 

U88 

5,178 

21,338 

637 

22,900 

3,167 
33,791 

1,371* 
16,696 


128,298 


5,1*18 
1,063 

1*57 

182 
6,UU7 
6,769 


20,336 


U26 


995,966 


Short-term  clalns  payable  In  foreign  currencies 


Total 


1U,031 

160 

l,8Ul 

1*9 

31 

5 
1U2 


316 

71 
70 

3 

71 
123 

965 
2 

1U5 


18,025 


17,765 


229 
18 


616 
38,208 


1 
252 


65 
78 


39,1*79 


150 

15,1*16 
65 

1 

1*3 

628 

5 

3,613 


19,921 


1,363 
50 

26 


1,019 
6 


2,l46U 


97,651* 


Beposlts  of 
reporting 
hanks  and 
bankers  vlth 
foreigners 


11,320 
56 

307 

21* 
5 


197 
37 
69 


6 

77 

261 
2 


91* 


12,1*56 


13,991* 


206 
17 


611 

71*5 


250 
7 

1(0 
78 


1,951* 


lOl* 

169 
63 

1 

1*3 
616 

32 


1,028 


1,189 

U9 


lU 
5 


1,259 


30,691 


Deposits  of 
domestic 
clients  with 
foreigners 


1/     Beginning  with  Itorch  19lt7,    Includes  balancee   in  aceounte  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


620 
99 

1 

17 
26 

5 
lUO 


39 
31* 


3 

12 
h 

651* 
1*2 


1,696 


3,008 


19 


37,138 


37,177 


26 
15,165 


5 
3,577 


18,773 


Other 


161 


U5l 


60,815 


2,091 

5 

1,533 


80 

1 

53 
U2 

50 
9 


3,873 


763 


5 
325 


Short-term  claims  psyabla  In  dollars 


Total 


31*8 


82 
2 


12 
U 


120 


13 

1 


2U 


1,005 

1 


1,01*1* 


6,lU8 


10,136 

U5,80l* 

18,562 

1,1*1*2 

3,786 

29,51*1 

908 
19,551* 

207 

31,095 

11*,  753 

600 

16 
1,161 

1,335 

5,361 

1 
27,236 


281,1*98 


23,108 


65,518 

2,867 

171,1*05 

15,375 

31,208 

2,258 

83,1*02 

1*9 
32,250 


1,1*25 
U,0U5 
l*,86l 

23,356 
29,012 


Loans 
to 

forel0i 
banks 


1*67,031 


22,729 

1*88 

5,028 

5,922 

572 

22,899 

3,121* 
33,163 

1,369 
13,083 


108,377 


I*,  055 
1,013 

1*31 


5,1*28 
6,763 


17,872 


U26 


3,312 


U,i*89 

101,052 

6,900 

3U9 

71*1 
17,063 

36 
3,768 


505 

239 

5 

1 
107 

17 

2,299 
22,529 


160,100 


152 


lt0,0l*2 

51*1* 

7,230 

38 

6,352 

u 

56,510 

8 
1*,671 


38 
U8 


2,880 
3,110 


121,571 


20,71*1* 

1*8 

3,616 

878 
138 
806 

1,769 

1U,862 

152 

5,835 


U8.8l*8 


170 

56 

3 
1,263 


1,1*92 


332,163 


IdaMllty  of 
foreigners  on 
aeeeptaaoes 
■ads  for 
their  aocounts 


2,262 

753 

5,668 

1*26 

2,572 

67 


1*,557 


231 
705 


361 


271 


17,873 


3,112 


7 
928 

1,783 

6,1*85 

55 

17,530 
7,702 


1,1*1*2 
3,520 


39,1*52 


235 
39U 
378 

2,081* 

169 

779 

1,11*3 
U,i*67 

818 


10,1*67 


2,129 
56 


2,185 


73,089 


Other 


3,385 

13,999 

5,991* 

667 

1.73 

12,U11 

872 
11,229 

207 

30,359 
13,809 

595 

15 
1,051* 
1,318 

2,701 

1 
U,U36 


103,525 


19,81*1* 


25,1*69 

2,323 

163,21*7 

13,551* 

18,371 

2,192 

9,362 

1*1 
19,877 


1,387 
3,997 
U,772 

19,031* 
22,382 


306,008 


1,750 

1.6 

1,031* 

2,960 

265 

21,311* 

212 

13,831* 

1,217 

6,1*30 


U9,062 


1,756 
957 

375 

179 
5,1*28 
5,500 


1U,195 


U26 


2/     Beginning  with  January  I9U8,    includes  data  for  Pakistan,   Burma, 
and  Ceylon,   previously  Included  with  India. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


Country 


Jiurope: 


United  IlngdoB. 

Itance 

Belgluffl 


Denmark . . . 
Unland. . . 
Oermanjr^  . 


Greece 

Italy 

Loxembourg. 


Netherlands , 

Hopway 

Portugal . . . . 


fiuffianla 
Spain.. 
Sweden . 


Switzerland. . 
U.  S.  S.  E... 
Tu^Blarta.. . 
Other  Inropc. 

Total  Europe. 


Canada. 


Latin  America: 
Argentina. . . . 

BollTia 

Brazil 


Chile 

Colombia. . . 
Costa  BlCB. 


Cuba 

French  West  Indlee  and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

and  Surlnan 

Panama 

Pern 


Tenejuela 

Other  Latin  America. 

Total  Latin  America. 

Asia; 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Eong 


India 

British  Malaya. 

JopBH. 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aslai/. 

Total  Asia 


Other  eonntriea: 

Auatredla 

Hew  Zealand 

Egrpt  and  Anglo-lgyptlan 
Sudan 


Total 
short  - 
term 
liabili- 
ties 


562,017 
169,897 
129,003 

lt8,76o 

17,220 

186,212 

23,728 

381*, 233 

ll>,105 

127,907 
n,h88 
1*2,369 

5,899 
16,111 
53,066 

5U3,956 
22,710 
1U,92U 

106, 52U 


(Position  at   end  of  month  in  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


Total 


2,5146,129 


839,756 


225,681 

16,U3U 

U9,571 

5U,1;99 

55,51*5 

9,717 

218,771 

903 
11*2,857 


21*,  752 
72,159 
50,959 

122,1*1*6 
180.559 


509,1*29 
169,637 
128,103 

1*8,667 

17,220 

186,200 

23,701 

38U,212 

11*,  105 

127,773 
77,1*10 
1*2,172 

5,899 
16,01*0 
52,199 

51*2,535 
22,710 
ll*,92l* 

106.505 


1,291*,  853 


French  Morocco 

Dnlon  of  South  Africa. 
All  other 


Total  other  countries. 

International  3/  

Onldentifled 

Orand  total 


190,096 

8,212 

57,277 

1*2,369 
11,388 
91,629 

1*0,987 
1*50,373 

18,911 
182.886 


2,1*89,1*1*1 


836,1*90 


1,09U,128 


17,1*61* 
■4,316 

21*,  221* 

11,501* 
12,633 
70,1*01 


11*0,51*2 


l,93l»,131 


19,536 


7,869,075 


225,1*75 

16,1.31* 

119,538 

51*,  1*98 

55,5't5 

9,717 

218,771 

903 
11*2,230 


21*,  752 

72,159 
50,330 

122,318 

180. 2U5 


1,292,915 


190,096 

8,212 
511,992 

1*1,  U56 
11,388 
91,580 

1*0,986 
'*50,158 

18,911 
182,51*5 


1,090,321* 


17,01*1 
U,2U3 

23,91*0 

U,50lt 
12,538 
70,391 


139,657 


1,931*, 131 


I3sposits 

of 

foreigners 


19,536 


7,802,1*91* 


1*77,027 
151*,  712 
116,175 

'47,695 

17,211 

185,777 

23,1456 

360,5147 

13,801 

121*,  266 
50,189 
1*0,663 

5,869 
15,1*10 
35,315 

1*21*,  178 
22,677 
1U,901 
78,7142 


Bills  held 
for 

account  of 
foreigners 


2,208,611 


289,287 


222,670 

16,1*32 

107,283 

51,335 

55,210 

9,1485 

215,625 

902 
1141,366 


21,7149 
51,602 
50,105 

121,71*0 
11*7.210 


1,212,71U 


131*,390 

7,085 

53,973 

39,165 
11,201 
89,057 

38,21*8 
1*37,750 

18,765 
1514,537 


l,03U,17l 


lU,89l4 
14,076 

23,9114 

10,968 
12,U32 
68,586 


135,270 


311,061 


19,536 


5,210,650 


3,586 
1,363 
1,290 

923 

9 

96 

2l42 

760 

k 

550 
5,760 
1,1*79 

30 

182 

12,28U 

1*2,1*72 

33 

16 

5.238 


76,317 


3,067 


2,1*22 

2 

6,812 

2,728 
317 
225 


1 
I497 


3 
568 


U78 
U.613 


21,621* 


1,895 

1 
607 

2,208 

71* 

1,U16 


11,510 

11*6 

I.38I4 


19,339 


702 
167 

26 

36 

96 

299 


1,326 


121,673 


U.    S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


25,082 

11,191 

9,828 


75 


22,888 
300 

2,928 

21,1457 

20 


Ui*6 

1*,520 

38,757 

6 
22.500 


159,998 


51*1, 58U 


250 


50 


3,000 

19,989 
127 

100 

27.803 


51,329 


3,223 

1,000 


113 
1,106 

2,61*0 


26 ,608 


314,690 


1,UU3 


500 

10 
1,100 


3,053 


1,623,068 


2,1*13,722 


Other 


3,731* 

2,371 

810 

1*9 
252 

3 

17 


37,128 

1 
25 


Short-term  liabilities  payable  in  foreign  eurrencl es 


Total 


'4'4,515 


2,552 


383 

5,1433 

"435 
18 

7 

36 
317 


_6ia. 


7,2148 


588 
126 
1*12 

83 

1 


16 


2,121* 


Ai 


56,1*1*9 


52,588 
260 
900 

93 
12 

27 
21 


1314 

78 

197 


71 
867 

l,l421 


19 


56,688 


3,266 


206 
33 

1 


627 


629 

128 
-ilL 


1,938 


2,285 

913 

U9 

1 
215 

SUl 


3,801* 


U23 

73 

2814 


66,581 


Borrowed 
from 
forel^ 
banks 


6,000 
192 
601 

93 

9 

25 
21 


96 

78 
197 


70 
815 


15 


8,623 


369 


11*0 
32 

1 


13 


629 

128 
299 


1,2U2 


2,285 

126 

3U 

1 
215 

333 


2,991* 


k 
13 


17 


13,21*5 


1/  Beginning  with  March  I9U7,  includes  balances  In  acoounta  opened 

by  occupation  authorities  for  foreign  trade  purposes . 
2/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma,  and 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


39,629 

39 

181 


39,81*9 


320 

5 


325 


1*0,171* 


Other 


6,959 

29 

118 


38 


1 
52 


1,010 


8,216 


2,897 


66 

1 


611* 


Jl. 


696 


1*67 
10 


1*85 


1*23 
69 

271 


95 
10 


Ceylon,  previously  included  with  India. 
1/  Includes  transactions  of  international  organizations  euch  a 
UNERA,  International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1©40 
Table  3,-  Purchases  and  Sales-of  Long-Tern  Securities  by  Foreigners 

(la  thoaaaads  of  dollar*) 


Oennti7 


United  IlaedoB. 


Trance. 
Belglai. 

Snuurk. 
Ilalaad. 
Osraaiv. 


Oreeea 

Italy 

luxeabonrg. 


■etherlaada. 

■orwagr 

Portugal.... 


Spaia.. 
Swedaa. 


Stfltzerland. ... 

0.  S.   S.  H 

Togoalarla 

Other  Europe... 

total  Europe . . . 


Caaada. 


Latin  toerlaa: 


Argaatlaa. 
Bolivia... 
Braill 


Chile 

Colombia. . . 
Costa  Siea. 


Oaha 

Tt«neh  Vest  Indies  sad 

Oulana 

Mexlee 


Bethar lands  Vest  Indies 

and  SorlaaB 

Panaaa 

Per» 


Tenazaela 

Other  Latin  iaerloa. 

Total  Latin  Jiaerlea. 


Aala: 

China  and  Manehurla.. 
Pk-enoh  Indo-Qilna.  ■ .  ■ 
Bon^  Eon^< 


India, 

British  Maii^a. 
JaiMB 


latherlands  last  Indies. 

Philippine  Islands 

Turke/ 

Other  Aalay 

Total  Aela 

Other  eountrlea: 


Total 
pnrdiaaea 


Australia 

lew  Zealand 

Egrpt  and  Anglo-SsTPtlan 

Sudan 

Preach  Morocco 

Union  of  South  Africa... 

All  other 

Total   other  countries... 


International  £/. 


Unidentified. 


Grand  total. 


6,551 
'^,580 
2,368 

33 

3 

Xk 

1,793 

65 

TOl 

326 

85 


11^7 
73 

13,5H> 
k 

57 


30,31'* 


23,970 


188 
1*77 

335 

355 

9 

2,328 
"•55 


23 

2,193 

133 

l,0i»3 
2,1*9'* 


10,1»77 


1,059 
376 

7 

l£ 

3 

19 

165 
17 
66 


1,728 


303 


7 

176 

50 

128 


Auvhasos  t7  fofitaar* 


66l» 


Bbaestle  ■aeurltlo* 


Total 


k,U(3k 
3,965 

9n 

20 
3 

lU 

l,7lt8 

5k 

291 
96 
52 

133 
60 

10,911 
55 


22,717 


Steaks 


13.951 


227 
185 
152 

115 

263 

b 

81»1 
392 


23 

2,052 

126 

1,022 
2,136 


7,538 


1,021 

31*1 

k 

3 
19 

10 

53 


1,632 


98 


7 
96 
llO 
77 


J2_ 


67,202 


2,6I»2 

1,8W» 

603 

20 

1 

9 

883 

36 

106 
96 
k-i 

7 
16 

9,'*l*5 
3^ 


Bonds 


15,787 


1»,219 


227 

A 

150 

93 

263 

U 

713 
3T9 


23 

1,788 

80 

1(09 
1,935 


6,088 


U6,205 


760 

3'*! 

U 

16 

3 

15 

157 

10 

35 


1,3'H 


88 


7 
96 

5 
77 


273 


27,708 


1,762 
2,121 

308 


5 

865 

18 

185 

7 


126 
l,li66 


21 


>or«l0t  aoanrltlos 


Total 


6,930 


9,732 


l6l 

2 

22 


128 
13 


26l» 

U6 

613 

201 


1,'*50 


261 


k 

8 
18 


291 


10 


35 


'»5 


Jt2_ 


18,1*97 


2,11*7 

615 

1,1*57 

13 


1*5 
11 

1*10 
230 

33 


11* 
13 

2,603 
k 


7,597 


10,019 


St  oaks 


217 

3 

325 

220 

92 

5 

1,'*87 
63 


ibl 

7 

21 
358 


2,939 


205 


V50 
1*75 


k 

2U7 

10 

13 

927 


2,567 


1*,1*29 


11 

2 

33 

U 

78 

1 

93 
31 


59 
2 

12 

II16 


1*79 


10 
10 
31 


Bonds 


1,697 
171* 
982 

13 


1*5 

7 

163 

230 

23 


11* 


1,676 

4 


5,030 


Sales  yr  forel^TS 


5,590 


206 

1 

292 

209 

k 

1,39»* 

32 


9 
212 


2.1(60 


31 

35 

3 


7 


31*6 

51 

- 

- 

- 

- 

20,997 

7,533 

89 


205 


70 
20 


295 


Total 
•aloa 


13,'*61* 


5,990 
7,950 
1,796 

15 

22 

23 

1,1.88 

120 

2,1*90 

378 

95 

32 
IDl* 

10,226 


30,773 


Soasstle  aaoorltles 


Total 


60,906 


388 
25 

lb2 

187 

5I16 

6 

1,057 
l,0k6 


52 

1,222 

'*5 

1»22 
879 


6,017 


812 

kl 

2 

27 

2 

7 
26 
28 
91* 


1,039 


96 
2 

123 
29 
ll* 


268 


3,695 

7,257 
1,165 

3 

20 

9 
1,1*69 

75 

1,962 
326 

70 


19 
91 

7,958 


2l*,l63 


52,682 


Blocks 


332 
20 
117 

101 
51*1* 

6 
51*7 

991* 


51 

1,006 

M» 

U08 
638 


1»,808 


7l».?2? 


173,530 


777 

36 

1 

27 

2 

7 
26 
11 
60 


l,6ok 

l,8k3 
61*7 


5 
620 

71* 

1,536 

159 

52 


18 
6,325 


12,975 


l*,859 


299 

10 

117 
80 

5W. 


517 
956 


51 

927 

1*3 

187 
599 


Bonds 


l*,330 


91*7 


71* 
2 

1 
98 
16 

8 


199 


7'*.525 


157,321* 


776 

36 

1 
27 


931* 


71* 
2 

1 

97 

10 

8 


192 


23,290 


8,091 

5,1*1^ 

518 


20 

l| 
81*9 

1 

l|26 

167 

18 


1 
1*3 

1,633 


Ibralp  saoorltles 


Total 


11,188 


1*7,823 


79 

1 

221 
39 


1*78 


10 


13 


71*. ?2? 


131*,  031* 


2,295 
693 
631 

12 

2 

IV 
19 
1*5 

528 
52 
25 


13 
13 

2,268 


6,610 


8,226 


56 

5 
25 

86 
2 


510 
52 


1 
216 

1 
11* 

21*1 


1,209 


35 

5 

1 


17 
31* 


92 


22 


69 


Stooks 


l6,206 


1,393 


Bo^s 


6kk 
269 
101 

1,651 
530 

3 

9 

- 

2 

H* 

19 

38 

151 
11* 

31 
38 

2k 

6 

10 

2,607 


l*,582 


2 
5 

7 

13 

2 


60 


1 
207 


89 


393 


33 


38 


3 

10 

9 

1 


26 


7,61*6 


875 


l*,003 


3,6W* 


51* 
18 
73 

ii50 
1*5 


9 

1 

Ik 
152 


816 


17 
29 


19 


15 
k 
5 


8,560 


i/    lUflinninfl  »ith  JaauaTjr  I9W,   Includes  data  for  Paklatan,  Buxaa, 
ai^  Ceylon,   prvrlonaljr  Included  vlth  India. 


2/    laoimes  traaaaotlooa  of  International  organltatlona  such  aa  OBBA, 
International  Monetary  Pund,  and  International  Bank. 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


(End  of 

month  -   1 

n   thousands  of  dollars) 

Curranejr  of  - 

19* 

191*9 

August 

September 

October 

Horemher 

December  p 

January  p 

Purchase 
contracts 

Sales 

contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

lupop*: 

91.61^5 

2k 

12 

Ik 
1*87 

97.985 
17 

1 

1 
822 

9O.85U 

369 

96,80»* 

1 
1 

577 

83,588 
182 

202 

86,883 

itoi 
3.162 

1 
'^36 

82.995 
230 

86.715 

1 

3.17"* 

1 

"37 

90.328 

78.791 
7 

225 

81.17'* 

3.129 

1 

1 

■♦25 

71*, 860 

ii*9 

18 

80,91*9 
3.051* 

1 
168 

19, 

United  Kln^dOB 

Bel^uB 

Italy 

SpAlfi, ,...•••■•••••••••...••••■• 

Swl  titrluid*  •••••••••■ 

Other  lurop* 

Total   lurop* 

Canada 

92,182 

98.826 

91.223 

97.383 

83.972 
3.9'+9 

1,228 

90.886 
3.533 

83.225 

79.02? 
1.761 

84.730 

75.027 

6.1U5 

5.181 

6.110 

'♦.753 

1.232 

1.778 
1,228 

1.285 

1,91*2 

1.233 

1.502 

Latin  Aaerlea 

597 

1,225 

1,213 

1.110 

616 

71*5 

659 

1.1*71 

766 

Asia: 

250 
I.89I1 

ii 
2,35'* 

2.358 

250 

1.739 
1.989 

i* 

2.329 

2.333 

100 
1,568 

k 
z.oUo 

E.OlA 

100 

1.163 
1.263 

7it 

1.559 
1.563 

100 

1,180 
1.280 

i* 

1,1*00 

100 

S69 

i* 

1.127 

Other  Aala 

Total  Aala 

2,lW* 

1.66a 

l.l*0l* 

969 

1.131 

All  other 

693 
101,761 

1.092 
108,682 

7'*3 

-1  ". 

101.278 

1.173 
106. 87U 

602 

91. '♦19 

1.038 

900 

597 

871 

628 

91*8 

Grand  total 

98.611 

88.208 

91*. 692 

83, '406 

89.606 

79.328 

88,538 

p  Preliminary. 
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Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  (Jovernment  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3, Income 
and  expense,  and  Table  k,  source  and  application  of  funds. 
Tables   1  and   2   are   complied   from    the   mid-month   "Dally 


Treasury  Statement",  vrtilch  contains  greater  detail  than  the 
Bunuiiarl«e  presented  here.  Tables  3  ^^^  ^  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  ^  for  the  same  date  will  appear  In  a  sub- 
sequent  Issue. 


Table  1.-  Comparison  of  Grose  Loans  Outstanding,  Excluding  Interagency  Loans, 
December  31,  1947  -  December  31,  1948 

(In  millions  of  dollsrs) 


B;  type  of  loan 


Sec.  31, 

I9U7 


To  aid  agriculture: 

Agricultural  credit  corporations.... 

Cooperative  aseoclatlons 

Crop,  livestock,  and  comnodlty  loans 

Fani  mortgage  loans 

Other 

Total 

To  aid  heme  omers: 

Mortgage  loans 

Other 

Total 

To  aid  Industry; 

Sallroade 

Other 

Total 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Total 

Foreign  loans: 

Loans  held  hy  lending  agencies 

Other 

Total 

Other  loans: 

Miscellaneous  mortgage  loans 

Other 

Total 

Total  loans 


332.6 
28a, 1 
387.6 
555.1 
7IH.6 


2,298.9 


382.2 
171*. 1 


556. If 


ll»7.2 
271.5  r 

1*18,7  r 


U7U.I 


5."* 

10.6 

1*31.2 

IU*7.3 


186.9 
5,1*86. U 


5,673.3 


136.9 
102.6 

239.1* 


10,108.2  r 


Dec,  31, 
191*8 


1*20.9 
310.7 

1,38U.7 
512.9 

1,002.9 

3,632.1 


632.9 
13l*.8 

767.7 


II1O.2 
309.7 


1*50.0 


507.0 


U.7 

10.7 

509.3 

52U.8 


122.1* 
5,979.1* 

6,101.7 


16.7 
60.1* 

77.1 


12,060,U 


Ret 

Increase, 

or 

decrease 

(-) 


+88.3 

+28.6 

+997.1 

-1*2.2 

+261.3 

+1,333.2 


+250.6 
-39.3 

+2U.3 


-6.9 
+38.2 


+31.2 


+32.9 


-.7 

+.1 

+78.1 


+77.5 

-61*  .6 
+J*93.0 

+J*28.U 


-120.2 
-1*2.1 

-162.3 


+1,952.2 


By  agency 


Corporations : 

Banlcs  for  cooperatives 

ComKidlty  Credit  Corporation 

Export- Import  Bank  of  Washington... 
Federal  Deposit  Insurance  Corporatloo 
Federal  Farm  Mortgage  Corporation..., 

Federal  heme  loan  hanks 

Federal  intermediate  credit  hanks.... 

Bone  Owners'  Loan  Corporation , 

Puhllc  Housing  Administration 

Beconetructlon  Finance  Corporation: 

Exclusive  of  assets  held  for 
U.  S.  Treasui? 

Assets  held  for  U.  S.  Treasury,, 

Tennessee  Valley  Authority 

Other 

Total 

Certain  other  business-type  activities: 

Farmers'  Home  Administration 

Federal  Works  Agency 

Federal  Housing  Administration 

Public  Housing  Administration 

Eural  Electrification  Administration 

U.  S.  Maritime  Commission 

Other 

Total 

Total  loans 


Dec.  31, 

191*7 


Dec.  31, 
191*8 


275.5 
279.5 
1,977.7 
l*.5 
109.5 
1*35.6 
336.5 
1*85.9 
277.6 


978.7 

.1 

1*7.6 


5,208,7 


555.6 

75.1 

2U,8 

6.7 

733.9 

1/ 

3,503.3 


1*. 899-5 


10,108,2 r 


305.2 

1,293.0 

2,11*5.5 

1*.0 

80.0 

515.0 

1*25.5 

368,9 

285,1* 


987.0 

2.1 

1.7 
201.0 


6,6lU.l* 


523.2 
88.5 
21.7 
10.6 

998.8 

1/ 

3,803.2 

5,1*1*6.0 

12,060.1* 


Ret 

increase, 

or 

decrease 

(-) 


+29.7 

+1,013.1* 

+167.7 

-.k 

-29.5 

+79.1* 

+89,0 

-U7.0 

+7.8 


+10.5 

+1.6 
+153.1* 


+1,1*05.7 


-32.1* 

+13.5 

-3.1 

+3.9 

+26U.9 

1/ 

+299.8 


+51*6.6 


+1,952.2 


1/     Latest  reports  frcm  U.  S.  Maritime  Camniselon  are  as  of  March  31,  19^7. 
Publication  of  loan  data  for  this  agency  vlll  be  resvmod  when  available. 


r   Eevised  to  exclude  U.  S.  Maritime  Commission  data. 
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Table  2.-  Balance  Sheets  as  of  December  31,   1948 

(In  millions  of  dollars) 


Orand 
total 


Assets: 


■i'.: 


Cash  on  hand  and  In  banks 

Cash  vlth  U.  S.  Treasury  _ 

Deposits  with  other  Government  corporations  anl 

agencies 

Loans  receivable: 

Interagency , 

Others ,  lees  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reeerves 

Ccnmodltles,  supplies,  and  materials,  less 

reserves 

Investjnonte : 

Public  debt  obligations  of  the  Itolted  States. 

Securities  of  Oovemment  corporations  ani 
agencies 

Others ,  lees  reserves 

Land,  structures,  and  equipment,  less  reserves. 
Acquired  security  or  collateral,  less  reserves. 
All  other  assets ,  less  reserves 


Toteil  assets 26  3U2.U 


Liabilities : 


Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable; 

U.  S.  Treasury 

Other  Interagency 

Others : 

Ouaranteed  by  United  States 

Not  guaranteed  by  Iftilted  States.. 
All  other  liabilities 

Total  llablltles 

Capital: 


y 


United  States  Interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 


Total  Tfalted  States  Interest. 

Private  Interest: 

Capital  stock 

Earned  surplus 


Total  private  Interest.... 

Total  capital 

Total  liabilities  and  capital. 


95.0 
535.3 

3.9 

U, 192.1 
11,692.2 

227.6 
2u3.lt 

626.7 

l,85l».3 

200.5 

3,518.1 

3,059.6 

35.3 

58. U 


28.5 
133.0 

l,l8it.5 
21U,8 

3,868.1* 
2U0.U 

38.U 

96U.8 

1,315.3 


7,988.1 


2,139.'* 

2,135.9 

17,211*. 5 

3,301.2 


18,188.5 


136.6 
29.1 


165.7 


Contingent  liabilities. 


Analysis  of  Investment  of  United  States; 

Paid-in  capital  and  expended  appropriations... 
Treasury  loans  to  Government  corporations  «itiH 
agencies  2/ 


Subtotal 

Less  total  Treasury  loans  10/ 

Investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  shfire 

Book  value  of  United  States  Interest,  Including 
Interagency  Items 


Interagency  items  -  net,  amounte  due  to,  or  from 
(-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report.... 
Interagency  proprietary  Interests 

Total  Interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencieE 

Book  value  of  United  States  Interest,  after 
exclusion  of  Interagency  items 


18,35U.2 


26,31*2.1* 


228.7 


21,1*89.8 
3,868.1* 


,358. 


,U89. 
.301. 


18,188.5 


-38. 

38. 

898, 

-200. 


3 
3 
3 
5  11/ 


Total 
corpora- 
tions 


8U.7 
'*3'*.5 

3.9 

2UO.0 
6,522.9 

181.8 
169.7 

621*. 9 

1,709.6 

22.0 

132.8 

1,662.8 

20.6 

1*8.7 

11,858.9 


21.2 
U8.5 

1,171.8 
205.6 

2,999.2 
21*0.1* 

21*. 3 

96l*.8 

1,153-5 

6,899.1 


697.8 


2,139.1* 

2,135.9 

925.7 

-1*06.9 

'*,79'*.l 


136.6 
29.1 

165.7 


^,959.8 
11,858.9 


225.7 


18,886.3 


5,201.0 
2,999.2 
8,200.2 


,200.2 
-I1O6.9 


7,793.3 


38.3 
969.1 
-22.0 


985.5 


8,778.8 


Corporations 


Banks  for 
coopera- 
tives 


26.9 
1.5 


301.2 

* 
2.3 

1*3.3 

* 

.k_ 

375.7 


66.1 


70.0 
.1 

136.8 


Commodity 
Credit 
Corpora- 
tion 


178.5 

1*1.1* 
219.9. 


15.1*  8/ 
3.6 

18.9 

238.8 

375.7 


2.7 
323.5 


1,281*. 2  2/ 

100.1 
12.1 

1*37.3 


.7 

9.8 

2,170.1* 


3.9 
1*0.1 

67.8 
25.2 

875.0 

20.2  5/ 

985.6 
2,017.9 


Export- 
Import 
Bank  of 
Washington 


2,138.2  i/ 

* 
22.3 


100.0 
1,91*6.3  6/ 

-1,893.8 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


.U 
1.9 


2.3 
.1 

1,063.8 

* 
3.3 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


9.3 

66.5 
1.7 


2,161.0      1,072.0 


.1 
907.8 

122.1* 
1,030.3 


152.5 


178.5 


178.5 


178.5 
1*1.1* 


219.9 


66  .U 


66.1* 


286.3 


152.5 
2,170.1* 


2,01*6.3 

875.0 

2,921.3 


2,921.3 

-1,893.8 


1,027.5 


.1 

.9 

-29.3 


-28.3 


999.2 


1,000.0 

130.6 
1,130.6 


5.3 


6.2 


1,065.9  2/ 


77.6 


.6 
1.1 


1.5 


3.1* 


1,065.9 


1,130.6 
2,161.0 


7.0  V 


1,000.0 

907.8 
1,907.8 

1,907.8 
130.6 

2,038.1* 


2,038.5 


Footnotes  at  end  of  table. 


1,065.9 


1,072.0 


1,065.9 


1,065.9 


1,066.0 


71*. 2 


71*. 2 


7U.2 


77.6 


• 

71* 

• 
.2 

7"* 

.2 

71*. 8 


Federal 
hams 
loan 
banks 


20.7 
9.8 


515.0 

« 
1.3 

273.9 


820,8 


5.0 

.1 

133.5 


Ull*.7 


55^*. 2 


119.8 


119.8 

121.2 
25.5 

11*6.8 

26^.5 

820.8 


119.8 


119.8 


119.8 


119.8 


120.7 


(Continued  on  following  page) 
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Table  2.-  Balance  Sheets  ae  of  December  31,    1048 

(In  Billions  of  dollars) 


(Continued) 


FootDOtea  at  and  of  tobl*. 


(Continued  on  follovlng  pe^*) 


Corporations 

-  (Continued) 

Federal 
Inter- 
mediate 
credit 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Owners' 
Loan  Cor- 
poration 
(In  liq- 
uidation) 

Produc- 
tion 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 
12/ 

Beconstructlon  Finance 
Corporation  li/ 

Tennessee 

▼alley 

Authority 

other 
12/ 

Excluslre  of 
assets  held  for 
tlie  U.S.  Treasury 

Assets  held  for 
the  U.S.  Treas- 
ury lU/ 

Assets: 

19.1 
21.3 

66.1 

.2 
U.7 

U3.6 

.3 
580.8 

« 

3.6 

« 
1.0 

U80.0 
.3 

lt8U.9 

• 
.8 

» 

2.9 
199.0 

.1 
.1 

202.8 

.2 
8.9 

366.3 

« 

1.3 

12. U 

5.9 

» 

1.7 
1.6 

.5 

65.8 

29.1 

.2 

.1 
2.3 

« 

285.  u 

6.1 

7.9 

• 
200. U 

1.6 
503.9 

1.0 

♦ 
3W.O 

# 

6.3 

355.1* 

1.0 
2.7 

173.9 
936.7 

27.9 
15.1* 

22.0 

97.8 

2.U 

17.1 

.3 

2.1 

15.5 
83.8 

157. u 

627.7 
21.6 

9.6 

1.7 

.6 
5.6 

11*. 5 

792.9 

.1 

11.9 
kl.l 

3.9 

199.8 

37.5 
7.U 

15.7 

.1 

38.6 
11*  .0 

Cash  with  U.  S.  Treasury  ]J^. 

Deposits  with  other  OoremiBent  corporations 

Loans  recelvahle: 

Accounts  and  other  recelvahlos; 

Commodities,  supplies,  and  materials,  less 
reserres ••••■•••••••■•••••••••••••••• 

Inrestaiente ;  " 

Public  debt  obligations  of  the  United  States 
Securities  of  Goremment  corporations  and 

Land,  structures,  and  equlpnent,  less  reserves.... 
Acquired  security  or  collateral,  less  reeerres.... 
All  other  assets ,  less  reeerres 

Total  assets 

395.0 
.5 

* 

13.7 
182.0 

2.6 

.1 

.5 

199. u 

98.8 

« 

.2 

• 
» 

« 

1,297.2 

908.1 
908.1 

825.0 

.2 
13.2 

.1 

.3 

5i*.o 

.2 

369.9 

Liabilities: 

* 
» 

• 

5.0 
5.0 

11*. 5 
U2.8 

191*. 8 
26.1 

631.7 

12.2 

1.1. 
U.l 

.1 

U.2 

.6 
171*. 2 

15.6 

207.3 

Accounts  and  other  payables: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable:  k/ 

Others : 
Guaranteed  by  United  States •••.• •■••••• 

All  other  liabilities 

Total  liabilities 

.3 

922.0 

908.1 

67.9 

Capital: 

Ohltod  States  Interest: 

Capital  stock 

60.0 
.5 

35.U 

95.9 

100.0 

97.8^6/ 
197.8 

200.0 

-k.k 
195.6 

81.6 

16.9 
98.5 

1.0 

llU.8 

93. l* 

-60.7 

1W.5 

* 

100.0 
275.2 

- 

Ul.lt 
705.8 
9.9  11/ 

198.5 

32.9 

126.5 

-195.3 

Earned  surplus,  or  deficit  (-) 

Total  United  States  Interest 

375.2 

- 

757.1 

162.6 

FriTAte  Interest: 

- 

- 

- 

- 

- 

- 

- 

lamed  surplus • . .  • 

. 

. 

_ 

. 

. 

. 

. 

. 

. 

Total  capital •  •  • . 

95.9 

197.8 
202.8 

195.6 

395.0 

98.5 

98.8 

1U8.5 
503.9 

375.2 

. 

757.1 
825.0 

162.6 
369.9 

Total  liabilities  and  capital 

580.8 

1,297.2 

908.1 

Contingent  liabilities 

- 

- 

- 

218.7 

- 

- 

- 

- 

Aneilyela  of  loTeBtaent  of  United  States: 

60.5 

100.0 

200.0 
182.0 
382.0 

81.6 

209.2 
3U8.O 
557.2 

100.0 

631.7 
731.7 

- 

71*7.1 

5i*.o 

801.1 

357.9 
.6 

358.5 

358.5 
-195.3 

163.2 

Paid- In  capital  ai^  expended  appropriations 

Treasury  loans  to  Ooverraaent  corporations  and 
agencies  £/ 

Subtotal  

60.5 

100.0 

81.6 

_ 

Lees  total  Treasury  loans  10/ 

60.5 
35.U 

95.9 

100.0 
97.8 

197.8 

382.0 

-u.u 

377.6 

81.6 
16.9 

98.5 

557.2 

-60.7 

1*96.5 

731.7 

275.2 
1,006.9 

- 

801.1 
9.9 

811.1 

Zamed  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  United  States  interest,  including 
Interagency  Iteos 

- 

Interagency  Items  -  net,  aiKnaite  due  to,  or  from 
(-): 

-66. U 

• 

• 

• 

• 

-138.0 
36.0 

109. u 

-22.0 

892.6 

.2 

-.6 

137.9 

.3 

-3.9 

Oorenment  agencies  not  required  to  report 

Interagency  proprietary  Interests 

Total  Interagency  Items,  excluding  Treasury 
Book  Talus  of  United  States  Interest,  after 

-66.3 

« 

» 

• 

• 

-IU.6 

892.6 

-.U 

131*. h 
297.6 

29.6 

197.9 

377.6 

98.5 

U96.5 

992.3 

892.6 

810.7 
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Table  2.-  Balance  Sheets  as  of  December  31,  1948  -  (Continued) 

(In  millions  of  dollars) 


Assets: 


Cash  on  hand  and  In  hanks  1/ 

Cash  vlth  U.  S .  Treasury  1/. !..'.'!!!!,'.'!! 

Deposits  vlth  other  GoTemment  corporations 

and  agencies 

loans  reoelTahle: 

Interagency 

Others ,  less  reserros 

Accounts  and  other  receivables : 

Interagency 

Others ,  less  reserves 

Conmodltles,  supplies,  and  materials,  lees 

reserves 

Investaients : 

Public  debt  obligations  of  the  Itolted  States. 
Securities  of  Government  corporations  and 

agencies 

Others ,  loss  reserves 

Land,  structures,  and  equipment,  lees  reserves! 
Acquired  security  or  collateral,  less  reserves. 
All  other  assets,  less  reserves 


Total  assets. 
Liabilities: 


Accounts  and  other  payables: 

Interagency 

Others [[[[ 

Trust  and  deposit  liabilities: 

Interagency 

Others ',.'.'.'. 

Bonds,  debentures,  and  notes  payable:  U/ 

0.  S.  Treasury 

Other  interagency 

Others: 

Guaranteed  by  Uhlted  States 

Wot  guaranteed  by  Uhlted  States 

All  other  liabUities 


Total  liabilities 

Capital: 

Uhlted  States  interest; 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 

Total  UtaltM  Statae  interest... 

Private  interest: 

Capital  stock 

Earned  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 


Contingent  liabilities. 


Analysis  of  inveetment  of  Ifalted  States: 

Paid-in  capital  and  exi)ended  appropriations.... 
Treasury  loans  to  Government  corporations  and 
agencies  2/ 

Subtotal 

Less  total  Treasury  loans  10/ [,[[ 

Investment  of  the  ttilted  States 

Earned  surplus,  or  deficit  (-),  u.  S.  share.... 

Book  value  of  Itaited  States  interest,  including 
interagency  Items 

Interagency  items  -  net,  amounts  due  to,  or 
from  (-); 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report... 
Interagency  proprietary  interests 


Total 
certain 
other 
business- 
type 
activities 


10. U 

100.8 


3,952.0 
5,169.3 

U5.8 
73.8 

1.8 

IUU.6 

178.5 

3,385.14 

1,396.8 

lit. 7 

9.7 


1U,1*83.U 


7.1* 
1^.5 

12,8 
9.2 


llt.l 
161.8 


1,089.0 


16,288.8 
-2,891*. 3 

13,39l*.U 


13,39''.'»- 


1U,U83.U 


3.1 


16,288.8 

869.3 

17,158.0 
-3,868.4 


Farmere' 
Home 

Adminis- 
tration 


Total  Interagency  Items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  Italted  States  interest,  after 
exclusion  of  Interagency  items 


Footnotes  on  following  page. 


13,289.6 
-2,8911.3 

10,395.3 


-38.3 

-70.9 
-178.5 


-287.7 


10,107.6 


6.8 
18.1. 


2lt9.8 

39.3 

« 

1.0 


3.3 
.It 

U.o 
323.1 


.U 
6.1* 


6.9 


352.1* 
-36.2 

316.2 


316.2 
323.1 


2.9 


Certain  other  business-type  activities 


352.1* 


352.1* 

352.1* 
-36.2 

316.2 


316.6 


Federal 
Housing 
Adminis- 
tration 


Ul.l 


21.3 

.1 
.6 

.1 

IU3.6 

.1 

.8 

12.7 

« 

220.5 


3.3 

1.0 
1.2 


11*. 1 

152.0  22/ 
171.6 


80.6 
-31.7 


1*8.9 


1*8.9 


220.5 


80.6 


80.6 

80.6 
-31.7 


Federal 
Works 
Agency 
18/ 


35.1 
1.9 


131*. 1 


260.2 


.5 


2,11*1.7 
-1,882.0 


259.7 


259-7 
260.2 


1*8.9 


1*9.8 


2,11*1.7 


2,lUl.7 

2,11*1.7 
-1,882.0 

259.7 


-35.0 
.3 

-31*. 7 


225.0 


Public 
Housing 
Adminis- 
tration 

12/ 


.8 

1.2 


9.7 

* 
17.1* 

.2 


1,21*7.1* 

si 

1,282.5 


10.1 
l.U 


2.0 
13.5 


1,837.3 
-566.3 

1,269.0 


1,269.0 
1,282.5 


1,837.3 


1,837.3 


1,837.3 
-568.3 

1,269.0 


1,269.0 


Eural 
Electri- 
fication 
Adminis- 
tration 


31*. 7 


.3 
997.9 


13.3 


1,01*6.6 


7.3 


.1 

.1 


876.7 


182.1* 
-12.6 

169.8 


169.8 
1,01(6.6 


182. U 
869.3 


1,051.7 

1,051.7 

-12.6 

1,039.1 

-.3 

7.3 

.1 


7.1 


1,01*6.2 


U.  8. 
Maritime 
Commission 
20/ 


Other 
21/ 


2.8 

U.8 


3,951.7  22/ 
3,801.9 

10.5 
1.2 

l.U 


178.5 

3,385.3 

11.1 

1.5 


11,350.6 


1.1 

10.8 
.1 


7.8 


19.8 


ll,69i*.3 
■363.5 

11,330.8 


11,330.8 


11,350.6 


U,69l*.3 


11,691*. 3 
-3,868.U 


7,825.9 
-363.5 

7,1162.1* 


-3.0 

-7.3 

-72.6 

-178.5 


-261.5 


7,201.0 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINE38-TXPE  ACTIVITIES. 

Footnotes  to  Table  2 


1/  Ixcludoe  uneipendsd  'b«aance8  of  appropriated  funds. 

2/  Includes  $672.6  million  guarantood  loans  held  ty  lending  agencies. 

2/  Includes  $7.0  million  participation  by  other  agencies  In  loans  of 

Export- Import  Bank  of  Waehlngton. 
kj    Includes  notes  for  short-term  borrovlngs. 
1/  Fepresents  guaranteed  obligations  arising  from  drafts  and  Inrolces 

paid  by  ccnmerclal  banks. 
6/  Includes  $1,563.3  million  representing  amount  of  notes  canceled  by 

the  Secretary  of  the  Treasury  for  restoration  of  capital  Impairment; 

and  Is  not  after  payment  by  Caamodlty  Credit  Corporation  to  U.  S. 

Treasury  of  $17.7  million  on  Apr.  27,  WltS,  as  a  result  of  Treasury 

appraisal. 
7/  The  surplus  Is  not  aTallable  by  law  for  dividend  distribution  and 

Is  considered  by  the  Corporation  as  a  reserre  for  future  deposit 

Insurance  losses  and  related  expenses  with  respect  to  Insured  banks. 
8/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 
9/  As  shown  abore  as  a  liability  of  each  corporation  or  agency. 
W/  As  shown  aa  an  asset  of  the  U.  S.  Treasury  under  "Other  buslness- 

—  type  activities.  This  does  not  Include  obligations  of  the  Bconomlc 
Cooperation  Administration,  which  agency  Is  not  required  to  report. 

11/  Eepresents  E.F.C.  and  Agricultural  Marketing  Act  devolving  Fund 

proprietary  Interests  in  Government  corporations . 
12/  Bepresents  activities  under  United  States  Housing  Act,  as  amended. 

—  War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  business-type  activities". 

13/  Includes  merged  war  affiliates,  the  last  of  which  to  be  merged  was 
U.  S.  Cammerclal  Company  which  was  dissolved  in  fiscal  year  igi^o. 
Does  not  include  Federal  National  Mortgage  Association  and  War__     ^ 
Damage  Corporation  (in  liquidation),  which  are  included  under  Other 
corporations .  t.     .  j 

lU/  Eepresents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  Public  Law  860,  Both  Congress,  which  provided  for  cancellation  of 
P.F.C.  notes  in  the  amount  of  $9, 313 '.7  million,  plus  interest  accrued 
thereon  subsequent  to  June  30,  19^7,  representing  unrecovered  costs 
to  the  Corporation  as  of  June  30,  191*7,  m  its  national  defense,  war 
and  reconversion  activities,  and  stipulated  that  any  amounts  recovered 
by  the  Corporation  with  respect  to  these  activities  subsequent  to 
June  30,  I9U7,  should,  after  deduction  of  related  eipensee,  be  de- 
posited in  the  Treasury  aa  miscellaneous  receipts. 

15/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 


Insurance  Corporation;  Federal  totlonal  Morteage  Aasoclatlco; 
Federal  Prison  Industries,  Inc.;  Inland  Waterways  Corporation; 
Institute  of  Inter- American  Affairs;  Institute  of  Inter-Aaerlcan 
Transportation  (in  liquidation);  Panama  Railroad  Co^iaay; 
Prenclnradlo,  Inc.  (in  liquidation);  Regional  Agricultural  Credit 
Corporation  of  Washington,  D.  C;  aanUer  War  Plants  Corporation 
(in  liquidation);  Tennessee  Valley  Associated  Cooperatiree ,  Inc. 
(liquidated);  The  Virgin  Islands  Company,  and  War  Damage  Corpora-  , 

tlon  (in  liquidation).  

16/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  Insured 

11/  Consists  of  Mt  income  from  power  operations  of  $U9.S  million  and 
net  expense  of  non- Income -producing  programs  of  $1D9. 9  million. 

18/  Consists  of  Bureau  of  Conmunlty  Facilities  aiid  Public  Worics  Adminis- 
tration (in  liquidation).  

19/  Consists  of  Fann  Security  Adminictratlon  program,  hemes  conversion 
program,  public  war  housing  program,  and  veterans'  re- use  housing 

20/  Latest  reports  available  to  Treasury  on  the  U.  S.  MBrltlme  CaamlB- 
sion  functions,  and  on  the  War  Shipping  Administration  functions 
relating  to  lend-lease  and  UHRRA  activities,  are  aa  of  Mu-ch  31, 
19U7.  Latest  available  reports  on  remainder  of  War  Shipping  Admin- 
istration functions  are  as  of  February  28,  19>»7.  D«ta  derived  from 
such  reports  were  last  published  in  the  Dally  Treasury  Statement  of 
June  15,  I9U8.  Publication  of  current  data  on  the  U.  S.  Maritime 
CcnmlsBlon  wiU  be  resumed  when  such  data  are  available. 

21/  Consists  of  Agricultural  Marketing  Act  Pevolving  Fund;  Federal 

Security  Agency  -  loans  to  students;  Departoent  of  the  Interior  - 
Indian  loans  and  Puerto  Blco  Eeconstructlon  Administration;  Depart- 
ment of  the  AiTBy  -  guaranteed  loans  (World  War  II);  Departaent  of 
the  Havy  -  guaranteed  loans  (World  War  II)  and  sale  of  surplus 
supplies  (World  War  I);  Treasury  Departaent  -  mlBcellaneous  loans 
and  certain  other  assets;  and  Veterans'  Canteen  Serrice. 

22/  Represents  obligations  of  Government  corporations  and  agencies  as  __ 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury  . 
The  latter  does  not  include  $83.3  mlUlon  obligations  °l  ^' 
Economic  Cooperation  Administration,  which  agency  is  not  required  to 
report . 

22/  Includes  $151-5  million  reserves  for  contingent  losses,  expenses, 

and  other  charges. 
•   Less  than  $50,000. 
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A-l 


Treasury  Financing  Operations 


Treasury  Bills  Retired  and  Refunded 

Treasury  bills  maturing  In  March  totaled 
$5-0  billion,  and  the  amount  refunded  was  t^.^  bil- 
lion. The  Issues  maturing  March  3  and  10  amounted 
to  $900  million  each  and  were  refunded  In  full.  The 
Issues  maturing  March  17  and  31  were  for  $1,100  mil- 
lion each  and  the  new  issues  were  for  $900  million 
each.  The  maturing  Issue  dated  March  2h  amounted 
to  $1,000  million,  and  the  new  Issue  amounted  to 
$900  million.  The  average  rate  of  discount  was 
1.163  percent  on  the  issue  of  March  3,  and  I.162 
percent  on   the   four  March  Issues  which  followed. 


Treasury  bills  maturing  In  April  totaled 
$3.7  billion,  and  the  amount  refunded  was  $3.6 
billion.  The  issue  maturing  April  7  amounted  to 
$1,000  million,  and  the  new  issue  totaled  $900  mil- 
lion. The  other  three  Issues  maturing  In  April 
amounted  to  $900  million  each  and  were  refunded  in 
full.  The  average  rates  of  discount  on  the  four 
Issues  beginning  with  the  issue  dated  April  7,   were, 

in  sequence,   I.160  percent,   I.I53  percent,    1.157  per- 
cent,   and  1.156  percent. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  in  the  tables  on  "Offerings"  and  "Disposition", 
respectively,     of  marketa'ble  issues  of  bonds,     notes. 


and  certificates  of  indebtedneee ,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Troacury 
Bulletin" . 


k 


'.A 


May  1949 


SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


Period 


Fiscal  years: 

1937 

I93B 

1939 

I9U0 

igiti 

191*2 

19't3 

19U1» 

191*5 

191*6 

191*7 

191*8 

191*9  (Eetloated) 
1950  (Estlmatod) 

Calendar  years : 

191*1.... 

191*2 

191*3 

I9UU 

191*5 

I9U6 

191*7 

191*8 

Months: 

191*  7- January.. 
February . 
March .... 

April 

May 

June 

July 

August. . . . 
September . 

October . . . 
November . . 
December . . 

19l*8-Jenuary . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October . . . 
November . . 
December . . 

19l»9-JanuaTy . . . 
February . . 
March 


(In  millions  of  dollars) 


Budget  receipts  and  experelltures  1/ 


Net 

receipts 

2/ 


'*,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 


8,1*67 
16,290 

3i*,itS3 
1*3,531 

1*3,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
It,  196 
5,31*2 

1,962 
2,297 
1*,929 

2,281 
2,1*38 
U,6l2 

2,339 
2,692 
U,l97 

l*,196 
1*,158 
5,871* 

2,239 
2,321* 
U,859 
2,096 
2,505 
i*,5i*3 
2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 


Expendi- 
tures 
1/ 


7,756 
6,979 
8,966 
9,183 

13,387 
31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
36,791 

37,180 
Ul,858 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,28U 
1*,996 

3,553 
2,962 

2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,22U 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 
-873 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


706 

1*61* 

2,102 

-1,U1»5 

-987 

-67 

-1,272 
-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 
-581* 
-275 

1*10 

611 
736 

l,8ll* 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-3U7 
-1*99 

-237 

-326 

-30 


Surplufl,  or 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,U90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-600 
-873 


-1,272 

-52I* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

1*09 

1,783 


Other  trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 


3 

98 

1,210 

1*U3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-29I* 

-10 
18 


11,762 

Ul,U6l 
55,691 
53,650 

1*80 

-1,788 

-266 

-1,161 

1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-123 

-1,386 

-350 

-229 

706 

1*61* 

2,102 

-69 
215 

-72 

-1,1*1*5 

-987 

-67 

202 

62 

-637 

17 

379 

-311* 

69 

265 

-1*68 

259 
-191* 


378 
-685 

1* 

202 

-371* 

82 

317 

-219 

-81* 
172 
-315 


Clearing 

account 

6/ 


555 

-507 

1*00 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-11(6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 

-11*1* 

-226 

700 

-289 

9 

171* 
-158 
-163 

31*0 

-51 

87 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2,61*6 

71*0 

3,275 

2,528 

5,991* 
23,1*61 
61*,  271* 
61»,307 

57,679 

10,71*0 

-11,136 

-5,991* 

-723 
356 


12,913 
50,232 
57,707 
61*,  753 

1*7,  U8I* 

-18,966 

-2,21*9 

-h.ioo 


628 

1,61*2 

-2,291* 

-1,1*23 
6U2 

-57 

1,161 

6U9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362 

-227 

1*6 

291* 

-179 

101 

-1,080 


Not 

increase 
in  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


-128 

-338 

622 

-91*7 

7U2 

358 

6,515 

10,662 

U,529 
-10,1*60 
-10,930 

1,62U 

-933 
-500 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,111 


1,210 

2,1*22 

-221* 

-2,598 
-21*5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
331* 
-11* 

11*1 

-21*1 

751 

-781 
-1*17 
-177 

1*51 
631 
1*76 


Levele  ■  end  of  period 


General 

Fund 

balance 


2,553 
2, 216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21*,  698 

1U,238 

3,308 

'*,932 

3,999 
3,500 

3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 
U,208 


l*,7U 
7,131* 
6,909 

i*,312 
U,o66 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 

l*,6U8 
1*,318 
5,353 
U,6l2 
U,9i»6 
It,  932 
5,07U 
U,832 
5,583 
It, 802 
i*,385 
I*,  208 

1*,659 
5,291 
5,767 


Public 

debt 

1/ 


Source 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Govemment 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Table  1  under 
"Budget  Eecelpta  and  Expenditures"). 

i/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but 
now  shown  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Eecelpts  and  Expenditures").  Figures  for  the  fiscal  year  I9U8 
Include  $3,000  million  transfer  In  June  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  fiscal  year  I9U9  (actual  and 
estimated)  exclude  expenditures  from  this  fund. 


36,U25 
37,165 
1*0,1*1*0 
1*2,968 

1*8,961 
72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 

251,569 
251,925 


57,938 
108,170 
165,877 
230,630 

278,U5 
259,11*9 
256,900 
252,800 


259,776 
261,1*18 
259,121* 

257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
251*, 605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,6U2 


k/    Established  In  accordance  with  the  Economic  Cooperation  Act  of 
191*8;  positive  figures  Indicate  net  receipts  and  negative  figures 
indicate  net  expenditures. 

^    Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  salee  and  redemptions  of  securities  of  Gov- 
ernment corporations,  etc..  In  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
crement on  gold  (fiscal  years  1937-39). 

6/  Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

2/  For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  in  the  current  issue 
of  the  "Treasury  Bulletin";  for  earlier  data,  see  issue  of  July 
191*8,  page  1. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(In  nllllone  of  dollare) 


Fiscal  year 
or  month 


I9UI 

I9U2 

I9U3 

19Uli 

W"*? 

19'»6 

W"*? 

19U8 

I9U9  (Estlnatod). 
1950  (EBtlmated) , 

19it8-July 

Ai;gust 

September. . . 

October . . . . , 
November . , . . 
December . . . . 

191*9 -January 

February. . . 
March 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


8,393 
10,289 

9,392 
10,013 
11,U36 

10,UlU 
10,680 

535 

1,165 

69U 

537 

1,198 

Tlh 

609 

1,276 

757 


Other 
2/ 


3,U70 

7,960 

l6,09U 

26,262 

2U,88U 

21, ''93 
19,292 
19,735 

19  ,-625 
20,707 

719 
1*03 

2,939 
6U3 
385 

2,328 

2,152 
1,1HU 
U,3l»2 


Total 


3,1*70 

7,960 

16,091* 

31*, 655 

35,173 

30,885 
29,306 
31,171 

30,239 
31,387 

1,251* 
1,568 
3,632 

1,180 
1,583 
3,01*2 

2,762 
2,690 
5,100 


Eaploynent 
taxes 


925 
1,186 
1,1(98 
1,739 
1,780 

1,701 
2,021* 
2,381 

2,599 
5,273 

67 
1*10 
130 

65 
38U 
131* 

51* 
1*38 
168 


Miscella- 
neous 
Internal 
revenue 


2,967 
3,81*7 
'*,553 
5,291 
6,91*9 

7,725 
8,01*9 
8,301 

8,512 
8,553 

677 
71*2 
676 

768 
768 
702 

638 
651* 
720 


Total 

Internal 

revenue 


7,362 
12,993 
22,lUl* 
1*1,685 
1*3,902 

1*0,310 
39,379 
Ul,853 

1*1,350 
1*5,213 

1,998 
2,720 
i*,U38 

2,013 

2,73'' 
3,878 

3, ''53 
3,783 
5,988 


Cue  tarns 


392 
389 
32I* 
1*31 
355 

''35 

1*22 

1*07 
1*07 

31 

3'' 
35 

36 
33 
38 

30 
29 
31* 


Other 
receipts 


21*2 
295 
931* 

3,325 
3,U9l» 

3,1*92 
'*,635 
3,82U 

2,287 
1,81*2 

271 

195 

121* 

IU9 
171* 
ll'S 

192 
123 
111 


Cross 

receipts 

2/ 


Deductions 


7,996 
13,677 
23,1*02 
U5,1*U1 
1.7,750 

UU,238 
1*11,506 
1*6,099 

1*U,0UU 
1*7,1*62 

2,300 
2,91*8 
'*;597 

2,199 
2,9'*1 
U,062 

3,675 
3,935 
6,133 


Appropriations 

to  Federal 

Old-Age  and 

Survivors 

Insurance 

Trust  Fund 

6/   


688 

896 

1,130 

1,292 

1,310 

1,238 
1,''59 
1,616 

l,75i» 
U,120 

63 
380 


59 
358 

7 

38 

280 

26 


Refunds 
of 

recelpta 
2/ 


let 

recelpte 

1/ 


80 

85 

70 

257 

1,679 

2,973 
3,006 
2,272 

2,709 
2,097 

lUo 
61. 
1*6 

39 

''3 
Ul 

58 
273 
672 


7,227 
12,696 
22,202 
1*3,892 
U.,762 

1*0,027 
1.0,01.3 
1*2, 2U 

39,580 
1*0,985  8/ 

2,096 
2,505 
'*,5l*3 

2,101 
2,51*0 
U,01U 

3,579 
3,381 

5,1*35 


Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document.  Including  effect  of  proposed  changes  In 
employment  taxes  and  miscellaneous  recelpte.  Receipt  olaBslflcatlons 


shown  here  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


191*1 

191*2 , 

191*3 

19l*U , 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 

WUS-July 

August 

September . . 

October .... 
November . . . 
December . . . 

I9I.9- January. . . . 
February . . . 
March 


National 
defense 


6,655 
28,266 
75,297 
89,720 
90,501 

1*8,870 
16,766 
11,361* 

11,812 
lit,  030 

1,155 
800 
715 

931 

957 

1,017 

1,0U3 

930 

1,109 


Interna- 
tional 
finance 
and  aid  £/ 


727 
U,928 
7,11*3 

3,682 
6,21*6 

155 
138 
282 

171* 
206 
153 

200 
276 
505 


the 

public 

debt 


1,111 
1,260 
1,808 
2,609 
3,617 

l.,722 
U,958 
5,211 

5,325 
5,1*50 

286 
llU 

570 

212 

122 

1,112 

319 
11*1 
589 


Veterans ' 
Adminis- 
tration 
10/ 


563 

556 

602 

730 

2,060 

l*,253 
7,259 
6,1*69 

6,667 
5,313 

788 
539 
U87 

1*90 
618 
555 
528 
51*7 
6U0 


other 
11/ 


5,059 
'*,105 
1,911* 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 
10,818 

1,171* 
551 

815 

878 
9U 
767 

878 
751 
778 


Total 
expendi- 
tures 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
1*1,858 

3,558 
2,11*3 

2,869 
2,685 

2,815 
3,603 

2,968 
2,61*6 
3,621 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
11/ 


-3,000 
3,000 

183 

192 

196 

226 
31*7 

1*99 

237 
326 
30 


Total 

expenditures 
adjusted  for 
F.E.C. 
Trust  Fund 


13,387 
3"*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
33,791 

1*0, 180 
Ul,858 

3,7'*1 
2,335 
3,066 

2,911 

3,163 

1*,102 

3,205 
2,972 
3,651 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

the  1950  Bulget  document.  Including  effect  of  proposed  legislation. 
EipeMlture  classifications  shown  here  are  based  on  the  Dally 


Treasury  Statement  and  therefore  differ  eomewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5- 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9UI 

19U2 

19lt3 

19l>lt 

19't5 

I9U6 

W^T 

I9W 

19U9  (Estlmted) 
1950  (Estimated) 

19U8-Juljr , 

August , 

September . . , 

October 

November . . . , 
December . . . . 

I9U9- January 

February... . 
March 


Department 
of  the 
Air  Force 


1,532 
3,556 

69 
120 
139 

117 
122 
150 

IU7 
136 
165 


Departaaent 
of  the 
Army 
12/ 


3,678 
1U,070 
1*2,265 
U9,2U2 

50,337 

27,800 
6,911 
6,oli6 

5,ltU 
U,9U7 

671* 
328 
217 

kk3 
1H9 
1*61 

501* 
1*17 
529 


Deportinsnt 
of  the 
Navy 
16/ 


2,313 

8,580 

20,888 

26,539 

30,047 

15,161 
1*,998 

1*,»'55 
U,679 

371* 
322 
332 

3h8 
381 
378 

376 
356 
395 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 
270 

13 

1 

1 
2 
3 

2 

1 


Ifalted 
States 
Maritime 
Commission 

12/ 


Source:  Actual  figures  ffom  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Daily  Treasury 


51 

929 

2,776 

3,812 

3,227 

69lt 
271 
277 

191 
187 

20 
13 
10 

10 

9 

18 

8 

10 
10 


Ilk 

66U 

1,501 

268 

2k 


15 


Surplus 

property 

disposal 

agencies 

18/ 


106 
kk2 
325 

121 
31 

15 
U 
11 

10 

7 
7 

6 
6 

7 


Eeconstruc- 

tlon 

Finance 

Corporation 

12/ 


35it 
2,255 
3,189 
2,682 

U72 

328 
138 


Other 
20/ 


259 
2,1*32 
6,180 
7,Wt7 
6,305 

'*,U7 
519 


33 
629 


Total 


6,655 
28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
11,36U 

U,8l2 
1U,030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 

930 

1,109 


Statement     and  therefore  differ  eomsvhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


Fiscal  year 
or  month 


19k6 

191*7 

191*8 

191*9  (Estlaated) 
1950  (Estljnated) 

19l*8-July 

Augiist 

September . . 

October . . . . , 
November,. ., 
December . . . , 

19l*9-January..... 
February . . . , 
March 


(In  millions  of  dollars) 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,U26 


Export- 
Import 
Bank 
21/ 


568 

938 
k6^ 


11*6 

-19 

-109 

8 

6 
35 

8 

-35 

8 

19 


Credit 
to 

lAilted 
Kingdom 


2,050 
1,700 


Creek- 
Turkish 
assist- 
ance 


161 

285 
136 

26 
lU 
22 

18 
27 
16 

30  • 

26 

17 


Relief 
in  war 
devas- 
tated 
coun- 
tries 


272 

17 

1 

1* 

1 
k 


Oovern- 
ment  wni^ 
relief 
in  00- 
c\q)led 
coun- 
tries 


511* 
881 

1,265 
1,030 

81* 
178 
176 

79 
U3 
117 

57 

169 

72 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document.  Including  effect  of  projxjsed  legislation.  Ex- 
penditure claoBlfioations  shown  here  are  based  on  the  Dally  Treasury 


Economic 
Coopera- 
tion 
Adminis- 
tration 
22/ 


3,131* 

1,600 
't,500 


11*1 

1*5 

378 


Foreign 
Aid 
Act  of 
191*7 


1*98 

99 

U 

1*8 
11* 
6 

2 

3 

1 


China 
Aid 

Act  of 
191*8 


350 
1*9 

12 

39 
61* 

61 
29 
10 


21 
15 


Other 
22/ 


33 

67 
380 


727 
U,928 
7,lU3 

3,682 
6,2U6 

155 

138 
282 

171* 
206 
153 
200 
276 
505 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

M/ 


-3,000 
3,000 


183 

192 

196 

226 

31*7 
1*99 

237 

326 

30 


Total  ex- 
penditures 
adjusted 
for  F.Z.C. 
Trust  Fund 


727 
1*,928 
i*,li*3 

6,682 
6,21*6 

338 
330 
1*79 

1*00 

551* 

652 
1*38 
602 

536 


Statement  and  therefore  differ  somevhat  from  those  in  the 

Budget . 

Footnotes  at  end  of  Table  5. 


Treasury  Balletiti 


BUDCffiT   RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expendlturee 

(In  mllllona  of  dollara) 


Fiscal  yeeur 
or  mon^ 


igiti 

19'*2 

W^S 

19W» 

X9lt5 

19't6 

I9U7 

lyW 

I9U9     (Eetlmated) 
1950     (Eetljnatad) 

I9U8-JV1IJ 

August 

September..., 

October 

November .... 
December. ... 

19U9-January 

February. ... 
March ■ 


Aid  to 
agriculture 


1,272 

1,385 

585 

696 

969 

-203 

1,226 

782 

1,91*0 
1,822 

-U3 
110 
256 

275 
321 
285 

269 
137 
261 


Social 
security 

22/ 


586 
656 

732 
798 
807 

8I.5 
1,066 
1,619 

1,738 
2,038 

502 
79 
69 

172 

86 

102 

155 

m2 
57 


Public 
works 

26/ 


1^ 

1/ 


6/ 

1/ 

8/ 
2/ 


10/ 
12/ 


11/ 

Ik/ 
11/ 


71*1 
673 
535 
U25 
313 

359 

690 

1,126 

1,683 
1,971 

132 
137 
1U6 

1U7 
lli2 
lUl 

lOlt 

93 

107 


Boualng 
anl  bone 
finance 
21/ 


3 
-201 
-35U 
-360 
'307 
-2lt6 
129 
-68 

-Ul 
106 

-8 

8 

-20 

9 
-9 

-7 

2 
-7 
-3 


Plrect 
and  vork 
relief 
2§/ 


1,37J» 

970 

299 

17 


Mlscella- 

neoua 

22/ 


1,08k 
622 
U8 
679 
7V2 

1,378 
2,267 
3,1'»5 

U,37»t 
U,882 

590 
218 
363 

275 
371 
2I16 

3^7 
385 
355 


5,059 
l«,105 
1,91'» 
2,256 
2,585 

2,133 
5,378 
6,603 

9,69U 
10,818 

1,17'> 
551 
815 

878 
911 
767 

878 
751 
778 


Actual  figures  from  Dally  Treasury,  Statement;  estimates  based  on  the      16/ 
1950  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  somewhat  from  those  In  the  Budget. 
For  further  detail,  see  tables  under  "Intem£a  Eevenue  Collections".       Ij/ 
Becelpts  of  Victory  taxes  withheld  pursuant  to  the  Pevenue  Act  of 
19U2  are  classified  as  "Other"  Income  and  profits  taxes.  18/ 

Consists  of  receipts  for  old-age  insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  unemployment  Insurance  contributions,  iriilch  are  Included         12/ 
In  "Other  receipts". 

Includes  proceeds  from  the  sale  of  surplus  property  and  from  Govern- 
ment-owned securities;  also  Includes  deposits  resulting  from  renego- 
tiation of  war  contracts  (for  detail  see  "Treasury  Bulletin"  for 
February  I9W,  page  5).  22/ 

Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings,  (see 
"Treasury  Bulletin"  for  February  19't9,  page  A-2).  21/ 

Eepresents  appropriations  egual  to  "Social  security  —  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the      22/ 
Social  Security  Act  Amendments  of  1939-  See  also  Table  7. 
Excludes  Interest  on  refunds,  feee  "Treasury  Bulletin"  for  February 
I9U9,  page  A-2) . 

Allows  for  deduction  of  appropriation  of  $260  million  for  Heedth 
Insurance  Trust  Fund,  under  proposed  legislation. 
Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year  2^/ 

I9U9  (actual  and  estimated)  exclude  expenditures  from  this  fund. 
Includes  public  works  undertaken  by  the  Teterani'  Administration. 
Includes  Interest  on  refunds  of  receipts  (see  footnote  12).  2k/ 

In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
aa  Indicated  In  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  formerly  shown  as  a  classification 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re-  25/ 

colpts  (see  Table  1,  preceding).  Interest  on  refunds,  formerly 
lncli«led  with  refunds.  Is  still  carried  as  an  expenditure  but  Is 
shown  under  "Other"  expenditures .  Budget  expenditures  also  exclude 
aaounta  for  public  debt  retirement  which  are  chargeable  to  the  26/ 

sinking  fund,  etc.,  under  special  provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Govemi»nt  corporations,  etc.,  except  payments  to  the  Treasury 
mentioned  above .  10/ 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  I9U8.       22/ 
Negative  figures  Indicate  receipts. 

Bee  footnote  15/.  .  . 

Departi»nt  of  the  Army  expenditures  Include  expenditures  on  behalf        28/ 
of  the  Depertoent  of  the  Air  Force  which  are  made  out  of  appropri- 
ations to  the  Department  of  the  Army,  but  exclude  expenditures  for 
the  following:  payments  under  the  Armed  Forces  Leave  Act,  UNHPA,         22/ 
anl  surplus  property  disposal,  shown  elsewhere  In  Table  3;  inter- 
national finance  and  aid,  shown  In  Table  k;   river  and  harbor  work 
and  flood  control,  included  under  "Public  works"  In  Table  5;  and 
PanaiM  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
July  1,  191*7,  are  included  under  "Other"  In  Table  3;  other  expendi- 
tures of  the  Panama  Canal  are  Included  under  "Miscellaneous"  In 
Table  5.  * 


Deparlaient  of  the  Navy  expenditures  except  those  for  peymente 
under  the  Armed  Forces  Leave  Act,  UHEEA,  and  surplus  property 
disposal,  shown  elsewhere  in  Table  3,  and  those  for  International 
finance  and  aid,  shown  In  Table  U. 

Excludes  expenditures  for  ONERA  and  surplus  property  disposal, 
shown  elsewhere  In  Table  3 • 

Beginning  March  191*8,  Includes  reimbursement  for  expenditures  by 
the  Departmente  of  the  Army  and  the  Navy  for  care  and  handling  of 
surplus  property  overseas . 

National  defense  and  related  activities  of  S.F.C.  and  Its 
affiliates.  After  July  1,  191*7,  expenditures  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corporation 
and  Its  affiliates,  which  are  Included  under  "Mlscellaneouri"  ex- 
penditures In  Table  5. 

For  content  before  July  I9U8  see  "Treasury  Bulletin"  for  February 
igtS,  page  7,  and  September  191*8,  page  1*.  Beginning  July  I9W 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

Excludes  expenditures  under  Econoinlc  Cooperation  Administration, 
shown  elseirtiere  In  Table  k. 

Excludes  expenditures  for  International  finance  and  aid  shown  else- 
where m  Table  1*.  Figures  for  the  fiscal  year  191*8  Include  $3,000 
million  transfer  to  Foreign  Econonlc  Cooperation  Trust  Fund;  figures 
for  the  fiscal  year  19l*9  (actual  and  estimated)  exclude  expenditures 
from  this  fur^.  The  fiscal  year  19l*9  transactions  shown  here  re- 
present expenditures  for  loans  made  through  the  Uport-ljnpott  Bank 
under  the  Economic  Cooperation  Act  of  19l*8. 

Consists  of  expenditures  by  the  State  Department  for  the  Interna- 
tional Children's  Bnsrgency  Fund  and  for  the  loan  for  construction 
and  furnishing  of  United  Nations  headquarters.         „_„ 
Departoent  of  Agriculture  expenditures  except  those  for  DHRRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  19l»7;  International  finance  and  aid;  and 
forest  roads  and  trails,  Included  under  "Public  works"  In  Table  5. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Expenditures  for  the  0.  S.  Employment  Service  during  the  fiscal 
years  I9U3  through  I9U6  are  excluded  from  Table  5  and  Included 
imder  "Other"  In  Table  3  as  national  defense  expenditures. 
Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7,  and  aaslstance  to  Greece  and  Turtey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tennessee  Valley  Authority. 
Housing  and  Hobb  Finance  Agency  expenditures  except  those  for 
surplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  19l*7. 

Not  classified  separately  for  fiscal  years  after  191*5-  For  addi- 
tional Infonnatlon  for  earlier  years,  see  "Treaoury  Bulletin  for 
August  191*5,  page  6. 

Includes  expenditures  for  executive  departments  not  Included  else- 
where (Including  Interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees'  retirement;  atomic  energy;  aids  to  education,  labor, 
finance,  commerce,  and  Industry;  Civil  Aeronautics;  Panama  Canal, 
except  war  expealltures;  Post  Office  deficiency;  stock-piling;  and 
for  191*9  and  1950  estimates,  reserTos  for  contingencies. 
Less  than  $500,000. 


May  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Calendar  year 


I9IH. 

19'*2. 

191*3. 

191*5. 

191*6. 
191*7. 
19U8. 
19U9. 


191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 

191*6 
191*7 
191*8, 
191*9. 

191*8. 
191*9. 

191*3. 
191*9. 


191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 


309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
U,196 
3,579 


677 
1,133 
2,68o 
6,728 
7,737 
8,11(2 

l*,8u 
3,019 
2,800 
2,968 


-368 
-799 
-2,109 
-5,91*6 
-1*,997 
-U,683 

-1,01*2 

706 

1,396 

611 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  mllllonfl  of  dollars) 


U39 
Ull 
751 
91*9 
2,1*91* 
3,613 

3,581* 
1*,196 
1*,158 
3,381 


62it 
,076 
,652 
,358 
,012 
,127 
,31*0 
,731 
,221* 
6I16 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Net  budget  reoelpta  1/ 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871* 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 


393 

599 

386 

1,270 

556 

2,1*69 

1,1*72 

1*,567 

2,895 

6,182 

2,900 

5,702 

2,2U3 

3,963 

2,297 

It,  929 

2,321* 

1*,859 

325 

1*07 
739 
2,001 
2,078 
2,1*35 
2,182 
2,281 
2,096 


1*1*0 

390 
581 

2,711* 

2,1*32 
2,656 

2,21*6 
2,1*38 
2,505 


703 

1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
l*,386 
U,6l2 
l*,5l*3 


Budget  expenditures  2/ 


798 

710 

1,1*82 

1,1*01* 

3,515 

3,939 

7,71.6 

7,300 

10,1*12 

7,337 

9,031* 

7,758 

3,598 

3,750 

3,239 

3,1*07 

3,086 

2,51*1 

3,621 

605 
1,352 

l*,ltOO 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 


88U 
1,591 
U,8lO 
8,260 
8,631 
9,51*0 
1*,836 
U,996 
7,018 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 
3,287 
3,553 
3,558 


801 
1,668 
5,1*56 
7,831 
g,20S 
6,91*9 

2,71*5 
2,962 
2,11*3 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


Budget  surplus,  or  deficit  (-)  ^ 


-18U 

-7 

-665 

75 

•1,901 

23 

•5,1*09 

-2,51*3 

•5,518 

-3,880 

3,511* 

-2,373 

21(3 

1,902 

k6k 

2,102 

1,931* 

2,788 

736 

1,814 

-Ull* 
-1,022 
-3,253 
-5,792 
-1*,291 
-1*,972 

-1,591 

-1,1*1*5 

-302 


-213 
-966 
-3,8l*U 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 


-285 
-321 
-2,31*1 
-3,693 
-2,1*1*9 
-3,838 

-873 

-67 

-2,159 


-519 
-1,22U 
-1*,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 


-361 

,278 
,875 

,117 
,776 
,293 

-1*99 
-521* 
362 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 


Oct. 


Nov. 


Dec. 


327 
1*37 
599 
2,021* 
1,900 
2,U53 
2,1(1(0 
2,339 
2,101 


356 

558 

59l( 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


891 
2,328 
6,181* 
7,619 
8,031* 
5,619 

2,860 
2,391* 
2,685 


1,890 
6,012 
7,91*7 
7,811 
1*,530 

2,U53 
2,11(3 
2,815 


-561* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 

-55 

-584 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-237 


Net  transactions  of  the  Foreign  Eooncmlo  Cooperation  Trust  Fund  U/ 


-326 


-30 


3,000 


-183 


-192 


-196 


-226 


-31*7 


Surplus,  or  deficit  (-),  adjusted  for  Economio  Cooperation  Trust  Fund  transactions 


1,396 

3tU 


1,931* 
1*09 


2,788 
1,783 


-302 


103 


81(1 


-1,61(5 


169 


1,1*77 


Source : 
1/ 

2/ 


-810 


Daily  Treasury  Statement. 

Groes  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  SurviTore  Insurance  Trust  Fund  and  for  refunds  of  receipts. 
Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  GoTemment  corporationSj  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTlsions  of  law;  Includes  transfers  to  trust 


-623 


731* 
1,205 
2,695 
5,130 
5,321* 
1*,067 

4,050 
U,l97 
U.OlU 


1,187 
2,68U 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 


-1*52 

-1,1*79 

-i*,231 

-2,014 

-3,004 

-895 

445 

1,022 

410 


-1*99 


5,712 
8,467 
16,290 
31*,  1*83 
1*3,531 
43,928 

38,810 
41,010 
41,450 


9,645 
20,229 
57,751 
90,174 
97,181 
87,522 

41,322 
38,576 
37,565 


-3,931* 
-11,762 
-41,461 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,434 
3,885 


1,356 


5,241 


ij 


accounts,  and  net  expenditures  of  »*olly  owned  GoFomment  corporations, 
etc . ,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  1948  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Eetabllshed  in  accordance  with  the  Economic  Cooperation  Act  of  1948; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllana  of  dollare)  


TlBcal  7ear 
or  month 


Exceee  of 
not  receipts, 
or  expenll- 
turee  (-) 
1/ 


R«eelpt« 


GroBB  receipts 


Social  security  taxes 


Federal  Insurance 
Contrltutlons  Act 
(Old-aee  Insurance) 


Federal  UnanplOTnent 

Tax  Act 

( UnsmploTiiient  Inaurance) 


Deductlooa 


Apyvopo^atloas  to 
Tmttnl  OU-Aee  aod 
BarrlTora  Insiiraaee 
Trust  Fund  g/ 


BefuDda  of 
social 
••corlty 
t«a»»  y 


let 
raeelpta 


I9UI 

19lt2 

Wl^S 

19UU 

W"*? 

igitfi 

19U7 

19U8 

19U8-July 

August. . . 
Septemlier 

October. . 
November. 
December. 

19119 -January.. 
February. 
Xarch.... 


-3''9.3 
-38U.5 
-368.8 
.3UU.3 

-306.7 

-363.5 
-573.3 
-639.7 


-1I45.O 
-6U.8 
-68.8 

-98.5 

-73.7 

-lOO.U 

-68.5 
11.3 
-U7.7 


788.2 
1,015.6 
1,288.9 
1,1*72.0 
1,1*9''. 5 

l,Ul8.1 
l,6i»U.3 
l,82U.l 


6U.6 

392.5 

8.2 

60.5 

370.0 

8.6 

52.5 

1*32.6 

35.0 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.3 
1,1*59.5 
1,616.2 


63.1 

379-6 

8.0 

58.8 

357.6 

7.1 

38.0 

279.8 

25.9 


97.7 
119.9 

179.9 
1»,5 

179.9 
18I».8 
a07.9 


1.6 

12.9 

,8 

1.7 

12.3 

1.5 

152.8 
9.0 


686.1 

895.6 

1.130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 


63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 

2T9.8 

25.9 


2.5 
3.3 
2.7 
k.o 
7.2 

5.8 
8.2 
7.2 


1.0 
.7 
.8 


.7 
.7 

.5 
.5 
.6 


97.6 
116.6 
155.7 
175.9 
177.'* 

171*.  1 
176.7 
200.7 


.6 

12.3 

-.5 

.8 

11.6 

.8 

1>*.0 

152.2 

8.1* 


Fiscal  year 
or  month 

Ezpendltnn 

s 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States                                    { 

Total 

Social  Security 

Administration 

Children's 
Bureau 

Public 
Health 
Service 
2/ 

U.  S. 

finploy- 

ment 

Service 

6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 
adminis- 
tration 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

19U1 

Ui*6.8 
501.1 
521*.  5 
520.2 
U81*.l 

537.6 
750.0 
81*0.1* 

11*5.6 
77.0 
68.3 

99.1* 
85. u 

101.2 
82. U 

11*0.9 
56.0 

31.6 
31.6 
33:1* 

32.2 
32.2 

39.2 
25.5 
20.1 

l.U 
1.1 
1.2 

1.2 
1.2 
1.1 

1.1 
1.1 
1.1 

.1* 
.7 

.3 
3.0 

1*15.2 
1*69.6 
U9I.I 
1*88.0 
1*51.9 

U98.U 
721*.  1 
819.6 

11*3.9 
72.9 
67.1 

98.2 

81*. 2 

100.1 

81. U 

139.9 

55.0 

260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 

58.0 
55.1* 
1*9.5 

72.6 
6U.2 
51.9 

59.7 
86.7 
1*0.2 

63.2 
69.1* 
67.3 
57.0 
52.8 

59.3 
113.1* 
1U1.7 

16.5 
lU.l 
13.6 

18.8 
17.1 
13.8 

18.1 
18.1* 
10.5 

7.1 

8.0 

8.5 

10.3 

10.0 

10.3 
IU.9 
16.9 

1.8 
1.5 

l.U 

2.0 
1.8 
1.3 

1.6 
2.6 
l.U 

63.0 
70.3 
55.1 
36.3 
3U.2 

55.6 
59.8 
66.6 

6U.5 
.1 
.1 

1.0 

.1 

30.7 

.1 

30.8 

.1 

5.5 

5.9 
6.5 
6.2 
5.1* 

6.3 
10.7 
10.5 

l.U 
1.1 

1.0 

2.0 

.6 

1.0 

1.1 

.7 

1.3 

U.O 
U.O 
3.8 
3.8 
3.8 

U.2 
7.5 
7.U 

1.2 
.U 

1.1 

l.U 

.3 
.7 

.6 
.5 
.8 

1.5 
1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.U 

.5 

.3 
.6 

.3 

• 

.6 
.2 

.1 
.7 

10.8 
u.u 

10.7 
10.9 
10.7 

.2 

20.7 
1.3 

.1 

» 
• 
* 

I9U2 

19U3 

19liJ* 

191*5 

19116 

19U7 

I9U8 

19l*8-July 

August 

September 

October 

Norenber 

December 

191*9- January 

February 

March 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Beprosente  appropriations  equal  to  "Social  security  -  eatployment 

taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939. 
^    Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

which  Is  Included  under  "Administrative  expenses" . 
U/  Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act, 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treaaury  under  Section  201  (f)  of  the  Social  Security  Act,  as  amended, 
administrative  expenses  under  the  Wagner-Peyser  Act,  and  Interest  on 
refunds  of  social  security  taxes  (see  footnote  3). 

^     Beginning  July  1,  I9U5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU. 

6/  Classified  as  "Executive  Office,  Office  for  Emergency  Management, 
War  Manpower  Commission"  through  July  31,  I9U6. 

•   Less  than  $50,000. 


May  1949 


BUDGET  RECEIPTS  AND  EXPENDITURES 


T&ble  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  mllllona  of  dollars) 


Fiscal  year 
or  nouth 


I9IH 

19l>2 

19'»3 

19W» 

ms 

1911^ 

19kT 

19it8 

19li8-July 

August. . . 
Septfloiber 

Octo1)er.. 
Horealwr. 
I^eoember . , 

19'»9- January.., 
February. 
March.... 


Szcess  of  net 
receipts,  or 
expenditures  (-) 


8.T 

21.6 

-U.k 

1.8 

-26.3 

-12.8 

77.3 

-206.5 


-3U5.6 

16.6 

121.3 

-67.7 

13.5 

125.5 

-71.2 

5.0 
132.3 


Tajces  on 
carriers 
and  their 
eaployees 


136.9 
ITD.O 

ao8.8 

267.1 
285.0 

282.6 
38D.I 

557.1 


17.2 
121.6 

I1.6 

1^.1 

125.8 

1.2 

5.6 

132.8 


Secelpts 


Deduction: 
Befunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Bet 
receipts 


136.9 
170.0 
206.8 
267.0 
281.8 

281.7 
380.0 
557.0 


17.2 
121.6 

k.6 

13.9 

125.8 

1.2 

5.3 

132.7 


Total 


128.2 
1^8.^ 
220.2 
265.2 
3U.1 

29^.5 
302.8 
763.5 


31*7.9 
.5 
.3 


72 


72 


Xxpendltures 


Adalnls- 
tratlTe 


S.9 
7.6 
5.1* 
2.5 
2.3 

2.6 
1*.3 
5.0 


.5 
.3 

.k 
.k 
.k 

.k 
.k 
.5 


Transfers  to 
Ballroad  Betlre- 
oent  Account 
(trust  account) 


12k. k 
llfO.9 
21U.8 
262.7 
308.8 

291.9 
298.5 
758.5 


31*7.6 


72.0 


72.0 


Source:  Dally  Treasury  Statement. 

1/  Bxcess  of  expenditures  Is  corered  by  appropriations  by  Coogress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
vhlch  Is  Included  under  "AdBlnlstratlre  expenses" . 


2/    Consists  of  expenditures  trcm  apiaroprlatlaos  made  specifically  for 
admlnlstratlTs  expanses  relating  to  the  Ballroad  Betlrement  Act,  and 
Interest  on  refwds  of  tasM  (see  footnote  2). 

*   Less  than  ^,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  1/-  Budget  Receipts  and  Expenditures 


(In  Bllllone  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

19l*lt 

191*5 

19I46 

191*7 

191*8 

19l*8-July 

August. .. . 
September . 
October , . . 
Norember . . 
December . . 

191*9- January... 
February. . 
March 


Excess  of 
receipts ,  or 
expenditures  (-) 


-l*.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 

-.6 


-8.9 
-1.2 
-.It 
-.U 
1.9 
-.1* 

2.2 
-•5 
1.9 


Becelpte 


Ballroad 
uneaploynent 
Insurance 
contributions  ^ 


6.8 

8.5 

10.3 

12.1 

13.2 

12.9 
llf.2 
IU.5 


2.1* 

* 

2.6 

* 

2.5 


Expenditures 


Total 


10.9 

6.U 

8.2 

llf.9 

12.6 

13.1 
13.7 
15.1 


8.9 

1.2 

.U 

.k 
.5 
.k 


.3 
.5 
.6 


Adslnlsti«tlTe  ex- 
penses (Ballroad 
Unamployaent 
Insurance  Adminis- 
tration Fund)  U/ 


3.1* 
2.5 
2.2 
3.2 
3.7 

3.5 

l*.5 
5.5 


.7 
.1* 

.1* 
.5 
.1* 

.3 
.5 
.6 


Transfers  to  Railroad 
themploynent  Insurance 
Account,  lAieDploymsnt 
Trust  Fund  2/ 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 


8.5 
.5 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Ballroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  corered  by  appropriations  by  Congress. 

^    BepresentslO^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  901t  Is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Itoemployment  Trust  Fund.  (See 
Table  7  under  "Trust  Accounts,  Etc.")  . 


k/    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Itoemployment  Insur- 
ance Act, 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

*   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC., 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

(In  mllllona  of  dollare) 


Table  2.-  Receipts,  by  Principal  Accounts 


Fiscal  yeox 
or  month 


I9UI 

I9I12 

igits 

19>ih 

191*5 

I9U6 

191*7 

191*8 

I9U9  (Betlmated) 
1950  (iBtlmated) 

19U8-July 

August, . . . 
September. 

Octoter. .. 
November. . 
December . . 

19U9-January... 
February . . 
March 


Net 

receipts, 
or  expend- 
itures 
(-) 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,010 
18 

-178 
10 

-570 

-lUlt 

-30 
-T18 

-321 
-151* 

-31*5 


Becelpta 
1/ 


Expenditures  l/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2l*U 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 

238 
5UU 
173 


Invest- 
mfinta 


1,338 

1,925 
3,0oU 
It, 129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 

327 

6 
161* 
300 

-20 

35 

100 


1*19 
2,905 
1,287 
3,178 
1,091* 

U,568 
3,985 
3,750 

6,21*8 
6,782 

1*69 
576 
U16 

1*25 
557 
731 

579 
662 
1*18 


1,757 
1*,830 
It,  292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 
697 
71*3 

1*31 
720 

1,031 

560 
698 

518 


Source:  Actual  figures  from  Dally  Treasury  Statement; 
estimates  based  on  1950  Budget  document.  In- 
cluding effect  of  proposed  legislation. 
1/  Eecelpts  Include  transfer  of  $3,000  million  In 
June  191*8,  from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,  established  In  accordance 
with  the  Economic  Cooperation  Act  of  19l*8;  ex- 
penditures for  fiscal  year  19l*9  Include  expendi- 
tures from  this  fund. 


(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Total 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


I9U9  (Estimated) 
1950  (Estimated) 

191*8- July 

August. . . 
September 

October. . 
November . 
December . 

191*9- January.. 
February . 
March .... 


Federal 
Old -Age 
and  Sur- 
vivors 
Insur- 
ance 
Trust 
Fund 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2U1* 
9,515 

5,957 
8,799  i/, 

817 
707 
173 

287 
690 
311* 

238 
5UU 

173 


71*1* 

967 

1,218 

1,395 

1,1*31* 

1,386 
1,623 
1,807 

1,985 
U,386 

63 

383 

19 

59 
358 
108 

38 
280 
37 


Railroad 
Retire- 
ment 
Account 


127 
ll*U 
221 
273 
32I* 

312 

323 
797 

615 

778 

31*8 


72 


Uom- 
ployoent 
TruBt 
Fund 


National 

Service 

Life 

Inaur- 

ance 

Fund 


(Jovem- 

nent 

Life 

Inaur- 

ence 

Fund 


1,11U 
l,2l*l» 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

W* 

225 

19 

28 
227 
100 

29 
11*9 
20 


U 

U6 

316 

905 

2,127 

2,351 

1,501* 

71*0 

1,102 
709 

59 
1.0 
39 
1*2 
32 
38 

37 
35 

a"* 


91 
92 
90 
91. 

97 

103 

131* 

90 

92 

92 

6 

3 

1* 

K 
3 

3 

U 
U 
U 


Govenment 
eaployeee ' 
retirement 
funds 
1/ 


175 
222 
371* 
501 
557 

61U 
578 
59U 

686 
832 

21*7 
2U 
27 

26 
30 
28 

29 
28 
31 


Mlscel- 
laoeouB 
2/ 


UlO 
501* 
337 
351 
1,038 

1,666 
792 

I*, 171* 

301* 
310 

50 
33 
66 

56 

uo 

36 
30 

1*7 
1*5 


Source : 
1/ 

2/ 


1/ 


(Same  as  Table  l).  .  -   * o««».4-* 

C^sts  of  Alaska  Railroad,  Canal  Zone,  Civil  Service,  and  Foreign  Service 

S^lS^^ldSi  Service  Certificate  Fuod,  Foreign  Economic  Cooperation 
S^t  Fund,  District  of  Columbia,  IMlan  tribal  funds  ^l^^"  P?«!"^' 
increment  ^suiting  from  reduction  In  the  weight  of  the  gold  dollar,  and 

"tS'l^'ud^s  |26^'Mlllon  for  Health  Insurance  Trust  Fu«l  under  propoeed 

legislation. 

Less  than  $500,000. 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

19li6 

191*7 

191*8 

19l»9  (EetUnated) 
1950  (Eetlxated) 

19U8-Jaly 

August 

September . . 

October . . . . 
November . . . 
December . . . 

I9U9- January.... 
February. . . 
March 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000  2/ 

526 
121 
327 

6 
16U 
300 

-20 
35 
100 


Table  3.-   Investments,  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 
1,191* 

1,370 
2,lUl 

-20 

365 
-26 

300 


260 


Railroad 

Retirement 

Account 


-5 

18 

86 

lUO 

182 

156 
1U8 
569 

328 
U61 

326 
-21 
-21 

50 
-2U 
-23 

1*8 

23 

-23 


Unemployment 
Trust  Fund 


563 

866 

1,228 

1,503 

1,1*37 

102 
UU3 
Ult6 

209 
262 

-30 
121 
-llO 

-35 

167 

15 

-90 

31* 

-1U9 


National 

Service 

Life 

Insurance 

Fund 


3 

35 

311* 

862 

1,971* 

2,053 

1,231* 

1(61 

365 
-1,700 

23 
10 
15 

10 

15 

5 

5 
15 

5 


Government 
Life 

Insurance 
Fund 


30 
1*7 
61 
60 
73 

U7 
60 
32 

36 
21 


Government 
enrployees ' 
retirement 
funds  1/ 


97 
11*0 
280 
393 
399 

309 
282 
363 


Adjusted 
Service 
Certificate 
Fund 


-6 


1*12 

-1 

555 

-1 

227 

- 

11 

• 

8 

- 

9 

« 

7 

• 

3 

• 

17 

» 

11 

- 

7 

Source:  (Soae  as  Table  1). 

i/  8«e  footnote  1,  Table  2. 


2/  Total  includes  $260  million  by  Hsmlth  Insurance  Trust  Fund  under  proposed 

legislation. 
•   Less  than  $500,000. 


May  1949 


TRUST  ACCOUNTS,    ETC. 


Table  4.-  Expenditures  Other  Than  Investments,  by  Principal  Accounts 


Fiscal  rear 
or  Bcnth 


WUl 

igits 

IS^S 

19WI 

w"*? 

igkfi 

19U7 

19^8 

I9U9   (EBtlmated) 
19^  (Eatlatted) 

19'»8-July 

August 

Septemter . . 
October.. . . 
Hovembar . . . 
Decenber. .. 

I9U9. January..., 
February. . . 
March 


Total 


1(19 
2,905 
1,287 
3,178 
1,091* 
U,568 
3,985 
3,750 

6,2k8 
6,782 


1.69 
576 
U16 

U25 
557 
731 

579 
662 
1*18 


(In  mllllonB  of  dollara;  negative  flgurea  are  eiceae  of  credlta) 


Federal 
Old-Age  and 
SurTlTors 
Insurance 
Trust  Fund 


91 
137 
177 
217 
267 

358 

U66 
559 

656 
2,2U5 


52 
52 
51 
52 
53 
5U 

5U 
55 
59 


Railroad 

Petlrement 

Account 


121 
126 
130 
I3U 
lUl 

152 
173 
222 

289 

317 


20 
22 
23 
23 
23 
23 

2U 

23 
2lt 


Unen5>loy- 
ment 
Trust 
Fund 


555 

377 

1?6 

61 

71 

1,11.6 
869 
859 

963 
1,170 


70 

Ul 

65 

57 
61 
81 

112 

117 
169 


National 

Serrlce 

Life 

Insurance 

Fund 


1 

6 

31 

128 

280 
282 
302 

325 
2,3U9 


U3 
28 
27 
27 
27 
27 

27 
27 
29 


Government 
Life 

Insurance 
Fund 


63 
U5 
30 
31* 
25 

50 
67 
70 

56 

72 


Govemiunt 
employees ' 
retirement 
funds  1/ 


Source:  (Same  as  Table  1). 

1/  See  footnote  1,  Table  2. 

2/  EBtabllshed  In  accordance  with  the  Economic  Cooperation  Act  of  191*8. 


71* 

78 

85 

103 

151 

267 
323 
2Ult 

271* 
277 


19 
21 
17 
18 
18 
19 
16 
17 
19 


Foreign 
Fcoocmlc 
Cooperation 
Trust  Fund 
2/ 


Miscel- 
laneous 
1/ 


Special 
deposit 
accounts 
(■•t) 


3,000 


1B3 

192 
196 
226 
31*7 
1*99 

237 

326 

30 


337 
1.61 
260 
233 
1*28 

1,571* 
1,073 
1,231* 

383 
290 

1*1* 
26 
22 

23 
25 
23 

26 
21* 
35 


30 

-129 

-271 

-508 

-1,669 

61*7 
372 
367 

1*12 
131* 


113 
1*3 

-5 

1 

-3 


Kedeaptlon. 
or  sale  ( - ) , 
of  securities 
of  Oovermisnt 
corporations , 
etc .,  In  the 
market 
(net) 


9 

59 


-852 

1,809 

691* 

2,871* 

1,553 

95 

359 

-107 

-109 

-72 


-56 
5 

-31* 

• 

-1* 

3 

71 

10 

3 


i/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  ezpendlturea  chargeable  against  Increment  on 
gold,  etc. 

•   Less  than  $500,000. 


Fiscal  year 
or  month 


1937-191*0 

191*1 

191*2 

19'*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9  (Estimated) 
1950  (Estimated) 

19l*8-July 

August 

September . . 

October...., 
Hovember. . . 
December. . . . 

191*9 -January 

February . . . . 
March 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  milllone  of  dollars) 


Eecelpte 


Total 


1,792.1 

7UU.1 

966.6 

1,217-9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,985.3 
'*,385.9 

63. U 

382.5 

19.0 

59.0 
357.6 
107.7 

38.0 
279-8 

37.0 


Appre- 
prlations 
by 
Congress 


Inception  through 
Harch  I9U9 I  13,710.6 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 
1,616. 2 

1,751*. 0 

1*, 120.0 


63-1 

379-6 

8.0 

58-8 

357.6 

7.1 

38.0 
279.8 

25.9 


12,553.1 


Interest 
on 

Invest- 
ments 


87.1 
56.0 
71.0 
87.1* 
103.2 

123.9 
IU7.8 
163.5 
190.6 

228.0 
262.3 


11.0 
.2 

100.7 


11.1 


1,153.3 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  investments 


.U 

-7 

3.3 
3.6 


.3 

3.0 


U7.U 
91.2 
137.0 
176.8 
217.2 
266.8 
357.9 
1(66. U 
559.1 

655.7 
2,2l*lt.8 

51.5 
52.2 
51.1* 
52.2 
53.2 
53.6 

5U.2 

51*. 9 
59.2 


Benefit 
pay- 
ments 


Beimburse' 
ment  for 
adminis- 
trative 
expenses 
2/ 


'*.3 


35.1 

6U.3 
U0.3 
11*9.3 
J.8U.6 

239.8 
320.5 
1*25.6 
511.7 

602.0 
2,188.0 


1*7.0 
1*6.9 
U7.5 

U8.2 
U8.5 
1*9.3 
50.1 
51.1 
53.8 


2,802.1*   2,1*83.6 


12-3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.1* 
15.6 

13.0 

13-5 
13.9 


1.1 
1.1 
1.1 

1.1 
1-1 
1.1 

1.0 
1.0 
1.0 


228.8 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

Survivors 
Insurance, 
etc.  i/ 


Het 

increase , 
or  de- 
crease 

in 
assets 


25.2 
31*. 1* 

1*0.3 
1*2.9 


3.1 

3.1 

2.8 
i*.U 


90.1 


1,71*1*. 7 

652.9 

829.6 

1,01*1.1 

1,178.1 

1,167.0 
1,028.0 
1,157-0 
1,21*8.3 

1,329.5 
2,11*1.1 

11.8 
330-3 
-32.1* 

6-7 

301* -1* 

51*. 2 

-16.1 
221*. 9 
-22.2 


10,908.2 


Assets,  end  of  period 


Total 


1,71*1*. 7 
2,397.6 
3,227.2 
1*,268.3 
5,1*1*6.1* 

6,6l3.U 
7,61.1.1* 

8,798. U 

10,01*6.7 

11,376.2 
13,517.3 

10,058.5 
10,388.8 
10, 356. U 

10,363.1 
10,667.5 
10,721.7 

10,705.6 
10,930.5 
10,908.2 


10,908.2 


Invest- 
ments 


1,738.1 
2,380.6 
3,201.6 
l.,236.8 
5,1*08.9 

6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

11,306.6 
13,1*1*7.7 

9,916.8 

9,916-8 

10,281.8 

10,255.8 
10,255-8 
10,555.8 

10,555.8 
10,555-8 
10,815.8 


10,815.8 


Qiexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer' 
account 


.5 
6.2 
5-2 

7.0 
16.1 

32.0 

1*3-5 

7.3 

35-0 

69-6  i/ 
69.6  U/ 

59.0 

392.0 

5.1 

1*1.0 

31*9.0 
95.1 
82.2 

302. u 

25.2 


25.2 


6.1 
10.8 
20.1* 
2U.5 
21.1* 

35.1 

1*9.2 
1*8.8 
7"*. 9 

it/ 
it/ 

82.8 
80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 

72-3 
67.3 


67.3 


Source!  (Same  as  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Peserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 

i/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  salaries  are  payable  directly  trom  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund. 

U/  Distribution  of  unexpended  balance  not  available. 

•   Less  than  $50,000. 
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Table  6.-  Railroad  Retirement  Accoxmt 


(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


I936-I9UO 

igiti 

igua 

191*3 

19UU 

19''5 

191*6 

191*7 

191*8 

19U9  (EBtlmated) . 
1950  (Eetlfflated) . 

I9U8- July 

August 

September. , . 

October 

November . . . . 
December. . . . 

I9't9-Janufiry 

February.... 
March 


Receipts 


Total 
1/ 


Inception  through 
March  19U9 3,1*66.9 


390.8 
116.1 
lUU.O 
220.6 
272.6 
321*  .1 
312.0 

322.  U 

797.1* 

615.3 

777.9 

56U.6 


Appropri  - 
atlonfl  by 
CongreBB 


38U.9 
113.6 
11*0.8 
21U.8 
262.7 
308.8 
292.1 
298.2 
758.5 
56U.6 
715.9 
56i*.6 


Investments 


3,339.1 


5.9 

2.5 

3.1 

5.8 

9.8 

15.2 

19.9 

2li.2 

38.9 

50.7 
62.0 


127.8 


Expenditures 
other  than 
investments   - 
benefit 
payments 


298.7 
121.2 
126.2 
130.5 
131*.!* 
11*1.1* 
152.0 
173.3 
222.3 

288.6 
316.6  i/ 

19-7 
22.5 
23.1 
23.0 
23.2 
23.1* 

23-5 
23.3 
23.9 


1,705.6 


Net 

Increase, 
or  de- 
crease (-), 
In  assets 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 

IU9.I 

575.1 

326.7 
U6I.3 

51*1*  .9 
-22.1* 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 
-22.9 
-23  .U 


1,761.3 


AsBete,  end  of  period 


92.1 

87.0 

10U.8 

19U.9 

333.0 

515.6 

675.7 

82U.9 

1,399.9 

1,726.6 

2,187.9 

1,91*  It. 8 
1,922.1* 
1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 
l,78l*.6 
1,761.3 


1,761.3 


Invest- 
ments 


79-1* 

71*  .0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,702.8 

2,163.7 


Unexpended  belaiKe 


To  credit 
of  appro- 
priation 


10.8 
2.5 
1.6 
U.l 
1.1 

•  5 

•  9 
1.2 
1.5 

23.8  2/ 
2U.2  2/ 


In  disbursing 

officer's 

account 


1.8 
10.5 
11.7 
12.8 
13.1* 
lU 
17 
18 
23 


1,700.5 
1,679.5 
1,658.5 

217.1 
217.1 
217.2 

27.2 
25.8 
23.8 

1,708.0 

1,68U.5 
1,661.5 

11*5.3 
1U5.U 
1U5.1. 

23.1* 

23.8 
23.7 

1,710.0 
1,687.0 

i;66i..o 

73.1* 
73.5 
73.6 

2U.1 
2lt.2 
23.7 

1,661.  .0 

73.6 

23.7 

Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shovn  In  Table  2,  "Eecelpts,  by  Principal 
Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 
they  are  made  while  Table  2  shows  the  amounts  when  transferred  to 
the  trust  accotmt. 


2/  Distribution  of  unexpended  balance  not  available. 

3/  Includes  $1*.7  million  for  salaries  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  proposed  legislation. 
»   Less  than  $50,000. 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Eecelpts 


1936-191*0. 

191*1 

I9U2 

191*3 

191*1* 


191*5 

191*6 

191*7 

191*8 

I9U9  (Estimated). 
1950  (EBtlmated). 

19lt8-July 

August 

September . . . 

October 

Hc^ember . . . . 
December ... 
X9U9 -January .... 
February . . . 
March 


State 
accounts 


Deposits 

by 

States 


Eallroad  Unemployment 
Insurance  Acco\mt  1/ 


Inception  through 
March  191*9 


2,857.9 
1,113.9 
1,21*3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,172.5 
1,1*32.1 

U3.7 

221*.  7 

19-1 

27.7 
227.2 
100.2 

28.5 

11*9.3 

20.0 


H, 1*11.2 


2,729.3 
892.0 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
982.0 
1,228.0 

35.1 

22l*.2 

15.0 

27.5 
227.2 

ll*.2 

28.1* 
11*9.3 

15.1* 


12,299.2 


Contr 1 - 
butions 
2/ 


1*1*  .2 
61.3 
76.3 
92.1* 
109.1* 

118.8 
116.2 
127.6 
130.6 

11*. 3 


Trans 
fers 
from 
States 


1.8 
10l*.l 


Transfers 
from 
Adminis- 
tration 
Fund  k/ 


877.0 


107.2 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9.2 
9.7 
9.0 
5.1 

8.5 
.5 


Interest 
on 

invest- 
ments 


75.5 


82.6 
1*9.0 
67.1* 
82.1* 
96.5 

123.6 
11*3.6 
11*6.9 
165.3 

181.5 
l8i*.6 

* 

.1 

i*.l 


86.0 

.1 

» 

l*.5 


1,052.3 


Expenditures  other  than  investments 


With- 
drawals 
ty 
States 


1,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 

962.7 
1,169.8 

70.5 

110.9 

65.5 

56.5 
60.7 
81.1 

111.7 
117.1 
168.9 


State  accounts 


1,116.7 

1*33.2 

368.1 

17l*.3 

60.0 

70.1 

1,128.3 

817.1* 

798.1 

890.0 
1,100.0 

66.5 

106.7 

61.1 

52.5 
51*  .0 

76.1 
102.1 
110.2 
156.0 


Transfers 
to  Fail- 
road  Unem- 
ployment 
Insurance 
Account  i/ 


1.8 
101*.  1 


Railroad 
Uneraploy 
ment  In- 
surance 


Account  1/  ^ " ' ' 
in 


Net 

increase 
or  de- 
crease 


Benefit 
payments 


6,090.7  5,751.6 


107.2 


11*. 6 

17.8 

9.1 

1.8 

.6 


17.2 
51.7 
60.8 

72.7  6/ 
69.3  6/ 

3.9 
l*.2 

l*.l* 

u.o 

6.8  6/ 
5.0 
9.6  6/ 

6.9 

12.8  6/ 


assets 


231.9  6/     8,320.5 


1,721*. 9 

55S.2 

866.1* 

1,222.1* 

1,506.3 

1,1*36.5 
133.9 
1*19.9 

1*51*.  0 

209.8 
262.3 

-26.8 
U3.8 
-1*6.1* 

-28.8 
166.5 

19.1 
-83.2 

32.2 
-1U8.9 


Assets,   end  of  period 


Total 


Invest- 
ments 


1,721*. 9 
2,283.7 
3,150.1 
1*,372.5 
5,878.8 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,532.8 
8,795.1 

8,296.2 
8,1*10.0 
8,363.7 
8,331*. 8 
8,501.3 
8,520.1* 

8,1*37.3 
8,1*69.1* 
8,320.5 


8,320.5 


Unexpended 
balance 


In 

trust 

account 


1,710.0 
2,273.0 
3,139-0 
1*,  367.0 
5,870.0 

7,307.2 
7,1*09.0 
7,852.0 
8,298.U 
8,507.6 
8,769.9 
8,268.1* 
8,389.1* 
8,31*9.1* 

8,31i*.i* 
8,1*81.1* 
8,1*96.1* 
8,ito6.i* 
8,UU0.i+ 
8,291.1* 


8,291.1* 


In  dis- 
bursing 
offi- 
cer's 
account 


13.1* 

8.0 

7.8 

it.O 

8.5 

7.8 
31.7 
11.8 
18.1 

25.2  1/ 
25.2  1/ 

22.8 
18.3 
11.2 

18.7 
17.5 
21.9 
29.2 
27.0 
2U.7 


2U.7 


1.1* 
2.7 
3-3 
1.5 
.3 

.3 
8.U 
5.3 
6.5 

1/ 
5.0 
2.3 

3.0 

1.7 

2.U 
2.2 

1.7 
2.1 
1*.U 


k.k 


Source: 
1/ 

2/ 


(Sobs  as  Table  1) . 

Excludes  InterlB  advance  of  $15  million  from  the  Treasury  and  sub- 
aequent  ropajment,  both  taking  place  In  the  fiscal  year  19l*0. 
PepreaentB  90f>   of  contrlbutlona  under  the  Eallroed  Unemployment  In- 
«ur»ce  Act;  the  remaining  lOlE  le  used  for  administrative  eipenaee. 
(S«e  Table  9  imder  "Budget  Pecelpts  and  Eipendituree"). 
Bepreaonte  aaounta  tranaforred  from  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounte  of  taxes  collected  with  re- 
«p«ct  to  period  from  January  1936  to  June  1939,  inclualve,  from 
eiiployees  and  enployera  who  come  within  the  purview  of  the  Railroad 
Unenployaent  Inauranca  Act. 


2/ 


Eepresente  oxcesa  funds  of  the  Railroad  Unemployment  Inaurance 
AdmlnlBtration  Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Railroad  Unemployment  Administration  fund  are 
included  as  follows:  actual  tranafers  of  $2.1*  million  in  November 
I9U8,  $2.6  million  In  January  19l*9,  and  $2.5  million  in  March  I9U9, 
and  estimated  transfers  of  $11.0  million  In  fiscal  year  I9U9  and 
$1.3  million  in  fiscal  year  1950,  representing  adjustment  for 
overcollectlons  due  to  retroactive  change  in  tax  rate. 
Distribution  of  unexpended  bilance  not  available. 
Less  than  $50,000. 


May  1949 
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TREASURY   CASH   INCOME  AND   OUTaO 


Actual  figures  In  these  tables  are  based  on  the  Dally 
Treasury  Statement,  and  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts  and 


for  capital  transfers.  Estimates  are  based  on  the  I950 
Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Cash  operations  other  than  borrowing 


Cash  ojjeratlng  Income 


191*1 

191*2 

I9U3 

igitU 

191*5 

19U6 

191*7 

19U8 

19't9  (Estimated) 
1950  (Estimated) 

19'*8-July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

I9I19- January 

February. . . 
March 


Cash 

budget 

receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 
38,902 
39,881* 
Ul,8oU 

39,1*83 
1*0,837 

2,082 
2,1*92 
l*,5ll2 

2,099 
2,536 
I*, 008 

3,51*8 
3,380 
5,1*30 


Cash  trust 

accounts 

receipts 


2,111 
2,51*2 

3,037 
3,936 
It,  721 

'*,937 
3,707 
3,595 

3,1*75 
6,387 

186 

670 
125 

181 

6511 

98 

136 
511* 
125 


Total 


9,311 
15,205 
25,171* 
U7,86l 
50,21*0 

1*3,839 
1*3,591 
1*5,1*00 

1*2,958 
1*7,221* 

2,268 
3,162 
U,667 
2,280 
3,190 
i*,106 

3,683 
3,893 
5,555 


Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

31*,  239 
38,990 

2,882 
2,086 
2,786 

2,556 
2,71*7 
3,308 

2,782 
2,583 
3,56U 


Cash  operating  outgo 


Cash  trust 
account 
expend- 
itures 


1,212 

1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,191* 
6,620 

1*07 
575 
1*12 

397 
551* 
71*1* 

392 
591* 
360 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 
100 
100 


15 

28 


21* 


1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  vas  paid  In  part  from  the  Exchange  Stabilization  Fund.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  19l*7,  page  17 . 

2/  Consists  of  seigniorage  on  silrer  and  increment  resulting  from 

reduction  in  velght  of  the  gold  dollar.  This  item  is  part  of  the  cash 


Clearing 
account  for 
outstanding 
checks,  etc. 


-555 

507 

-1*00 


-700 

289 

-9 

-m 

158 

163 

-31*0 

51 

-87 


Total 


13,999 
31*,  501 
78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 

1*0,133 
1*5,710 

2,588 
2,950 
3,197 

2,779 
3,1*71* 
l*,2l*3 

2,831* 
3,252 
3,8U5 


Het  cash 
operating 
income , 
or 
outgo  (-) 


-lt,689 
-19,291* 
-53,735 
-1*6,095 
-1*4,91*5 

-17,899 
6,659 
8,903 
2,825 
1,511* 

-320 

212 

1,1*69 

-1*99 
-283 
-137 

81*9 

6U1 

1,710 


Net  cash 

borrowing 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

I162 
-1*53 
-719 
-a8i 

-131* 

-Uo 

-398 

-10 

-1,231* 


Increase, 
or 

decrease  (-) 
in  General 
Fund 
balance 


71*2 

358 

6,515 

10,662 

i»,529 

-10,1*60 

-10,930  2/ 

1,62U 

-933 

-500 

11*1 

-2Ul 

751 

-781 
-U17 
-177 

1*51 
631 
1*76 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


101 
77 
1*3 
78 

302 
60 
37 

36 
39 

3 
5 
I* 

5 
5 
6 

3 
2 
1* 


budget  receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded 
from  the  I95O  Budget  document  figures  for  "Eeceipts  from  the  public". 
2j     In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated). 
1950  (Estimated). 

19l*8-July 

August 

September . . . 

October 

November . . . . 
December. . . . 

19l*9-January 

February 

March 


Net 
budget 
receipts 
1/ 


7,227 
12,696 
22,202 
1*3,892 
1*  It,  762 

1*0,027 
It0,0l*3 
1*2,211 

39,580 
1*0,985 

2,096 
2,505 
i*,5l*3 
2,101 
2,51*0 
It,  01  It 

3,579 
3,381 
5,1*35 


(In  millions  of  dollars) 


Plus :  Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
Vefund  bonds  2/ 


131* 
891* 

-970 
-39 

-10 

-5 
-3 


28 

33 

61* 

100 

136 

155 

120 
396 

92 
11*5 

lU 
12 

1 

1 
It 
5 

31 
1 
I* 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


E.  F.  C. 


1/  See  Table  1  under  "Budget  Eeceipts  and  Expenditures"  for  explanation 
of  revised  figures  for  net  budget  receipts . 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5,  following).  The  figures  shown  are  net  issuances, 
or  net  redemptions  (-). 

^    By  partially  owned  Goverransnt  corporations  and  the  Colorado  Elver  Dam 
Fund. 


1 
2lt 

5it 
83 

90 
91 
89 

1 
lU 


5 
13 
13 
26 

27 
13 
23 

29 

31 

2 

1 


Eepaymsnt  of  capital 
stock  and  paid-in 
surplus  i/ 


270 

36 
85 


10 
11 


17 


Reimbursement 
for 

administrative 
expenses  hj 


27 
27 
27 
33 
27 

37 
16 
11* 

25 
16 

1 
1 
1 

1 
1* 

1 

1* 
1 
1* 


Equals: 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 
38,902 
39,881* 
1*1, 80U 

39,1*83 
1*0,837 

2,082 
2,1*92 
It,  51*2 
2,099 
2,536 
It, 008 

3,5U8 
3,380 
5,1*30 


h/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9U8.  Thereafter  includes  also  transfers  from  Eailroad 
ttiemployment  Insurance  Account  to  Eailroad  Unemployment  Administration 
Fund  representing  adjustment  for  overcollectlons  due  to  retroactive 
change  in  tax  rate  (Public  Law  No.  71*1*,  approved  June  23,  I9U8) , 
and  reimbursement  by  the  District  of  Columbia. 

♦   Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1. 
191*2. 

19'»3. 
igi*'*. 
191*5. 

19W. 
191*7. 

191*8. 


Total 
tudget 
expend- 
itures 
1/2/ 


I9U9  (Est.). 
1950  (Est.), 

191*8- July.. 
Aug.. . 
Sept. . 

Oct... 
Nov... 
Dec... 

19U9-Jan.. . 
Feb... 
Mar... 


13,387 
3U,187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
Ul,858 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 


Less:  Noncaah  budget  expenditures 


Total 


600 

751* 

1,198 

1,1*70 

2,750 

3,281 
6,099 
'*,309 

2,91*2 
2,867 

676 
57 
83 

129 

68 
296 

186 
63 
57 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

end 

Treasury 

bills  y 


58 

81 

130 

213 

3U2 

U35 
U67 
559 

575 
U50 

66 
37 
U2 

36 
1*5 
77 

76 
U2 
39 


To  par- 
tially 
owned 

Government 
corpora- 
tions U/ 


To  trust 
accounts 


2 
3 
1* 

22 
25 
2k 

27 
29 


10 


167 
207 
251* 
325 
1(29 

567 

61*6 
7U6 

81*6 
926 


15 

1 
* 

187 


Transfers 
to  trust 
accounts 
2/ 


1 

1 

17 


333 
38U 
UUO 
559 
1,659 

1,927 
1,361 
'*,178 

1,298 
1,12U 

611 

13 

6 


6 

1 

73 
2 

1 


Payroll 
deduction 
for 

Govern- 
ment em- 
ployees ' 
retire- 
ment 


56 

88 
227 
269 
290 

281 
259 
236 

336 
359 

17 
2U 
27 
26 
29 
28 

29 
28 

31 


Budget  expenditures  Involving 
issuance  of  Federal  securities 


Armed 
forces 
leave 
bonds 


1,81*6 
-1,221 

-IU9 
-59 

-21 
-19 
-15 

-15 
-ll* 
-lU 

-13 
-10 
-11 


Adjusted 

service 

bonds 


-20 

-12 

-7 

-5 

-108 


-1. 


Botes  Issued 
to  Interna- 
tional Bank 
enl  Fund 


Payncnts  to  Treasury 
by  Government 
enterprises 


Interest 


1,366 
-350 

-35 
-50 


-25 


1 

6 

37 

67 

108 

118 

105 

112 

31 
l*i* 

2 

1 


Invost- 
oente  In 
Federal 
secu- 
rities 


115 
39 
25 
18 
31 
30 

13 
111* 

1 
1 
8 

1 
1 
3 

11 
1 
6 


Equals: 
Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,U2U 
93,8U5 
95,952 
57,1*22 
33,190 
32,1*82 

31*,  239 
38,990 

2,688 

2,086 
2,786 

2,556 
2,71*7 
3,308 

2,782 
2,583 
3,561* 


1/ 
2/ 


See  Tables  1  and  2  under  "Budget  Receipts  and  Expenditures  for  ex- 
planation of  revised  figures  for  budget  expenditures.      ,  ^  ,  ^ 
includes  transfer  of  $3,000  million  In  June  19^  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
shown  in  Table  U  as  cash  expenditures  of  trust  accounts  In  fiscal  ig"*?. 
See  footnote  U  to  Table  5,  following. 
Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 


ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 

5/  Budget  expenditures  involving  the  Issuance  of  Federal  securltleB  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  ex- 
penditures at  the  time  of  redemption.  The  figures  shown  are  net 
issuance,  or  net  redemption  (-). 

♦   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(I«  millions  of  dollars) 


Trust  account  receipts 


Fiscal  year 
or  month 


I9UI. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 

191*8. 


Total 
receipts 


I9U9  (Est.) 
1950  (Est.) 

19U8-July.. 
Aug. .. 
Sept.. 

Oct... 
Hot... 
Dee... 

19119-Jan... 
Feb... 
Mar... 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2UU 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 
238 
51*1* 
173 


Less:  noncash  receipts 


Total 

noncash 

receipts 


551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,1*82 
2,1*11 

631 
37 
1.8 

107 

36 

216 

103 
30 
U8 


Interest  on 
investments 
in  Federal 
securities 


167 
207 
251* 
325 
1*29 

567 
61*6 
71*6 

81.6 
926 


15 

1 
* 

187 

1 

1 

17 


Transfers 
shown  as 
budget 
expend- 
itures 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


331 
381 
1*35 
556 
1,6U6 

1,927 
1,361 
1*,178 

1,298 
1,12U 

611 

13 

6 

80 
6 

1 

73 
2 
1 


56 

88 

227 

269 

290 

281 
259 
236 

338 
361 

17 
2U 
27 
26 
29 
28 

29 
28 

31 


other 
1/ 


Equals: 

Cash 

receipts 


271 
760 


2,111 
2,51*2 
3,037 
3.93& 
U,721 

l*,937 
3,707 
3,595 

3,1*75 

6,387 

186 
670 
125 

l8l 

65U 

98 

136 
511* 
125 


Total 
expend- 
itures 
i/ 


1,757 
1*,830 
1*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 
697 
71*3 

U31 

720 

1,031 

560 
698 
518 


Trust  account  expenditures  2/ 
Less:     Noncash  eipenditinree 


Total 
noncash 
expend- 
itures 


By  tarust 
accounts 


51*5 
3,763 
3,806 
7,197 
7,062 

3,919 
U,076 
3,865 

2,773 
2,162 

588 
122 
331 

31* 
167 
287 

167 
lOU 
158 


Investments  in 
Federal  securities 


1,338 
1,925 
3,001* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 

327 

6 
161* 
300 

-20 

35 
100 


By  partially 
owned 

Government 
corporations 


31* 
5 

88 
167 
299 

11*1 
1U7 
-99 

127 
160 

lOi* 

-16 

37 

27 
3 

-7 

91* 
57 
52 


Other 


-827 
1,832 

711* 
2,902 
1,563 

110 
568 
90I* 

-73 
2 

-U2 

17 

-3U 


93 

11 

6 


Equals: 
Cash 
expend- 
itures 


1/ 


1,212 

1,068 

1*85 

111 

-768 

U,3l6 
3,270 
2,91*1* 

6,191* 
6,620 

1*07 
575 
U12 

397 
55I* 
7Ult 

392 
591* 
360 


2/ 


Principally  proceeds  of  ship  sales  allocable  to  surplus  property 
receipts.  Figures  for  191*7  and  I9U8  Include  $53  million  and 
$8  Billion,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  insurance  premiums;  after  August  31,  19l*7,  all  those  bonds 
were  redeemable  for  cash. 

Excludes  clearing  account  for  outstanding  checks  and  telegraphic 
report*  from  Federal  Peeerve  Banks. 


3/  Figures  for  the  fiscal  year  I9U9  (actual  and  estimated)  include 
expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund. 

U/  Principally  proceeds  of  ship  sales  allocable  to  mlscelUneoua  re- 
celpts,  F.D.l.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 


May  1949 
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Table  5,- 


Fiscal  year 

or  month 


191*1 

I9U2 

191*3 

19Ult 

19U5 

19lt6 

19'*7 

19't8 

19'»9  (EstlmttedO 
1950  (Estlnated) 

19l»8-July 

Auisust. . . . 
September, 

October. . . 
Norember.. 
December . , 

191*9- JanuaiT-... 
February. . 
March 


Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase ,  or  decrease  ( - 
in  Federal  securities 
outstanding 


Public 
debt 


5,99'* 
P3,l*6l 

6ii,307 
57,679 
10,71(0 
•11,136 
-5,99'* 

-723 
356 

1,082 
-321* 

-362 

-227 

U6 

291* 

-179 

101 

-1,080 


Guaran- 
teed 
secu- 
rities 


8U1 

-1,802 

-U68 

-2,U77 

-1,190 

"•3 

-387 
-16 

-21* 
3 

-18 
-1* 
-1 

2 

5 
-2 

-19 

-10 

-2 


1/ 


n 


Total 
Federal 
secu- 
rities 


6,835 
21,659 
63,806 
61,830 
56,1*89 
10,783 
-11,523 
-6,010 

-71*7 
359 

1,063 
-328 
-363 
-225 
50 
291 

-198 

91 

-1,082 


Total 


1,1*22 
2,006 
3,1*61 
l*,883 
6,738 

3,1*09 
7,892 
1,391* 

3,11*5 
2,1*1*2 

675 
121* 
391 

55 
183 
331 

11*8 
101 
152 


Lees:     Noncash  debt  transactions 


Net  Investments 
In  Federal 
securities 


By  trust 
accounts 


1,338 
1,925 
3,00lt 
1*,129 
5,200 
3,668 
3,362 
3,060 

2,719 
2,000 

526 

121 

327 

6 

161* 
300 

-20 

35 

100 


By  CoT- 
emment 
corpo- 
rations 


39 

5 

203 

206 

321* 

159 
178 
-69 

11*0 
201* 

105 
-15 

h6 

28 

U 

-1* 

105 
58 
58 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 
forces 
leave 
bonds 


Adjusted 
service 
bonds  1/ 


1,793 
-1,229 

-IU9 

-59 

-21 
-19 
-15 

-15 
-11* 
-11* 

-13 
-10 
-11 


The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  ape  net  issuances 
or  net  redemptions  ( - ) . 
See  footnote  1  to  Table  1,  preceding. 

The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


-20 

-12 

-7 

-5 

-108 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 


Excess 
profits 
tax 
refund 
bonds  2/ 


2,1U0 
-913 

-135 
-150 


-15 
-28 


-2k 
-33 


131* 
891* 

-970 
-39 
-10 

-5 
-3 


Interest 


savings 
bonds  and 
Treasury 
bills 
,!*/ 


58 
81 

130 
213 
31*2 

1*35 
1*67 
559 

575 
1*50 

66 
37 
1*2 

36 
1*5 
77 

76 
1*2 

39 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer '1 
accounts 


7 

131 

207 

86 

203 


Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


19 

-95 

-190 

-277 

66 

28 

123 

133 
68 

71* 
-2 
35 

-1 
-1 
-1 

-52 


Equals : 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

1/ 


5,1*32 
19,652 
60,350 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,01U 

1*62 

-U53 
-719 
-281 
-131. 
-1.0 

-398 
-10 

-1,231* 


5/ 


at  the  time  of  cash  redemption.  The  figures  shown  are  net 

issuances,  or  net  redemptions  (-). 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid 

on  savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Less  than  $500,000. 


Calendar  year 


Cash  operating  Income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outpo: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Net  cash  operating  Incoms. 
or  outgo  (-); 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 


Table  6.-  Sunanary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


2,915 
3,721* 
3,032 

3,821 
U,l*82 
3,683 


6,1*97 
7,537 
7,729 
l*,668 

2,715 
2,1*97 
2,83U 


-5,601 
-1*,622 
-1*,005 

-1,636 

1,106 
1,986 

81*9 


Feb. 


1,1*76 
3,101* 
1*,275 
1*,068 

It,  91*7 
l*,5l*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,252 


-1*,920 

■U,905 

-2,8U3 

368 

1,1*60 

1,821* 

6Ui 


5,293 
6,675 
7,001 
5,6U9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,81*5 


-2,327 

-1,889 

-1,785 

1,773 

2,621* 
2,601 
1,710 


Apr. 


1/  Fiscal  year  ending 
2/  Monthly  data  prior 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 


-5,701* 
-i*,358 
-l*,6oi 
-1,231* 

-835 
h 


May 


2,069 
3,6U2 
3,850 
2,965 
2,71*6 
2,969 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 


•5,321 
•'*,385 
•l*,586 


-35 
1*62 


June 


I*, 663 
6,332 
6,016 
1*,183 

1*,886 
U,877 


7,988 
8,1*78 
8,829 
1*,562 

I*,  781* 
t*,129 


•3,325 

•2,1U6 

•2,813 

-379 

102 

71*8 


July 


870 
2,170 
2,327 
2,761* 
2,332 

2,1*1*6 
2,268 


5,0l*i* 
7,017 
7,21*9 
7,750 
2,71*5 
3,272 
2,588 


■l*,17l* 
•U,8U7 
•1*,922 
•1*,986 
-U13 

-827 
-320 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 


5.506 

7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 


-U,U76 
-1*,368 
-4,908 
-U,lUl 
1*3 

1*1 
212 


Sept. 


2,596 

5,562 

6,015 
5,276 

1*,585 
1*,666 
U,667 


5,96U 

7,693 
7,686 
6,326 
2,9l*J* 

3,91*3 
3,197 


-3,368 
-2,131 
-1,671 
-1,050 
l,6Ul 

723 
1,1*69 


Oct. 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 
7,625 
7,886 
5,913 

2,81*1* 

2,570 
2,779 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-1*99 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
i*,75i* 
2,269 

2,1*90 
3,1*711 


-lt,8ll' 
-5,061 
-i*,l*96 
-1,721* 
51*1* 

816 
-283 


Dec. 


June  30  of  year  indicated. 

to  July  191*2  not  yet  available. 


2,781 
5,852 
5,538 
i*,328 
1*,156 

3,987 
U,lo6 


6,970 
7,823 
8,178 
5,221* 
3,578 
3,1*76 

U,2i*3 


-1*,189 

-1,971 

-2,61*0 

-896 

578 

510 
-137 


Annual  total 


Calendar 
year 


37,919 
1*8,191* 
1*9, 608 
1*1,635 

1*1*, 319 
1*1*,  971 


88,987 
91*,  810 
86,1U2 
1*1,399 
38,616 
36,905 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,066 


Fiscal 
year  l/ 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
U5,l*00 


31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 


-19,291* 
-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 

6,659 
8,903 


•!MKUd«.'&M»»l>.> 
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GENERAL  FUND  OF  THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollare) 


End  of  fiscal 
year  or  montli 


ig"*! 

I9U2 

19l*S 

I9W 

I9U5 

19'i6 

ig"*? 

19^8 

19l*8-July 

August. ... 
September . 

October... 
Horeaber.. 
Seceiaber.. 

I9U9- January... 
February . . 
March 


2,812 

3,W*3 

10,11*9 

20,775 

25,  U9 

lU,708 
3,730 
5,370 

5,506 
5,229 
6,020 

5,205 

'*,8l3 
'*,630 

5,0U2 
5,719 
6,123 


Bullion,  coin,  and 
currency 


Gold 


28U 
155 
150 
1^ 
150 

160 
1,023 
1,073 

1,070 
1,060 
1,068 

1,078 
1,076 
1,077 

1,01*6 
1,01*5 
1,038 


Other 


701 
7U2 
761 
666 
558 
21*3 
232 
191 

188 
195 
191 
182 

191 
181 


212 
205 


Deposit*  In  Federal 
BeeerTe  Banks 


Available 
funds 


1,021* 
603 
1,038 
1,1*1*2 
1,500 

1,006 
1,202 
1,928 

1,755 
1,919 
1,661* 

1,608 
1,601 
1,123 

1,51't 
1,1*23 
1,1*82 


In  process 
of  collection 


123 

117 

76 

119 

UO 

77 
90 

179 

97 

179 


Deposits  In 
special 
depositaries 
1/   


661 

1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

2,081 
1,71*1 
2,703 

1,976 
1,621 
1,909 

1,735 
2,688 
2,921* 


Other 
deposits 
and 
collectloos 


11*3 
265 
533 
507 
289 

305 
310 
283 

295 

237 
275 

251 
21*6 
251 

31.6 
251* 
295 


LlabUltles 


179 
1*52 
61*3 
607 
1*21 

1*70 
1*22 
1*38 

1*33 
397 
1*37 

1*03 
1*28 
1*22 

383 
U28 
357 


Balance  In 
the  General 
Fund 


2,633 

2,991 

9,507 

20,169 

21*, 698 

11*,  238 
3,308 
'*,932 

5,071* 
l*,832 
5,583 
l*,802 
'*,385 
1*,208 

'•,659 
5,291 

5,767 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  in  Balance  In  the  General  Fund 

(In  mlllionB  of  dollars) 


Fiscal  year 
or  month 


191*1 

191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19l*8-July 

August . . . . 
September. 

October . . , 
November. . 
December. . 

191*9 -January. . . 
February . . 
March 


IJet  In- 
crease in 
General 
Fund 
balance, 
or 
decrease  (-) 


71*2 
358 

6,515 
10,662 

1*,529 

-10,li6o 

-10,930 

1,621* 

11*1 

-21*1 

751 

-781 
-1*17 
-177 

U5I 
631 
1*76 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-6,159 
-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 

-20,676 

751* 

5,1*19 

-1,1*62 

362 
1,671* 

-58U 
-275 

1*10 

6u 

736 

l,8lU 


Ret  Increase 

In 

public 

debt, 

or 

decrease  (-) 


5,991* 
23,1*61 
6l*,27i* 
6U,307 
57,679 

10,71*0 

-11,136 

-5,991* 

1,082 

-32I* 
-362 

-227 
1*6 
29I* 

-179 

101 

-1,080 


Het  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 


908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-178 

10 

-570 

-IW* 

-30 

-718 

-321 
-151* 
-31*5 


Trust 

accounts 

2/ 


37 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-11*7 
129 
-561 

-11*9 

-33 

-718 

-21*2 
-85 

-299 


Increment 
on  gold 


Seigniorage 
on  silver 


20 
11* 


2U8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 


-2 

116 

261* 

503 

1,669 

-6U7 
-372 
-367 


-113 
-1*3 

5 
-1 

3 

-9 
-59 
-Ul* 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc. 
In  the  market 


852 
-1,809 

-69U 
-2,871* 
-1,553 

-95 
-359 
107 

56 

-5 
31* 
• 
1* 
-3 

-71 
-10 
-3 


555 
-507 

700 


171* 
-158 
-163 

31*0 
-51 


Clearing 
account 


Source: 
1/ 


2/ 


Dally  Treasury  Statement. 

Figures  for  fiscal  year  I9U8  reflect  $3,000  million  transfer  to 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 

191*9  exoli^e  expenditures  from  that  fund.     Figures  exclude  amounts 

for  public  debt  retirement  vhlch  are  chargeable  to  the  sinking 

fund,  etc.,  urder  special  provisions  of  law. 

Conelets  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 

national  Service  Life  Insurance  Fund,  ttaemployment  Trust  Fund, 

Railroad  Retirement  Account,  Govercment  Insurance  and  retirement 

funds,  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 

accounts ,  etc .  (see  footnote  3 ) • 


i/  Consists  of  Public  Works  Administration  revolving  fund,  special 

deposits  (net),  and,  prior  to  July  1,  191*5,  transactions  in  comuodlty 
food  stamps  by  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  are  classified  in  the  oolimm  "Trust  accounts". 

U/  Het  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  escuritles. 

^/  For  outstanding  checks  and  telegraphic  reports  frao  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  {-). 

•   lises  than  $500,000. 


May  1949 
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DEBT  OUTSTANDING, 


Table  1.-  SmiHary  of  Federal  Securities  Outstanding 


Kid  of 

flec&l 
year  or 

BOCth 


WUl 

191*8 

W^S 

I9U 

19l>5 

19116 

191*7 

19l»8 

191*9  (letlaated) 
1950  (Istlnatcd) 

Debt  iwak, 
Feb.  19U6 

19l*8-July 

August. . . . 
September . 

October . . . 
Horeiaber . . 
Ceeatter. . 

19l*9-Jaiiuary. . . 
February.. 
March 


Total  outetandlDg 


Total 


55,332 
76,991 
11*0,796 
202,626 
259;U5 
269,898 
258,376 
252,366 

251,619 
251,978 


279,761* 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 


Public 
debt 


1*8,961 

72,1*22 

136,696 

201,003 

258,682 

269,1*22 
258,286 
252,292 

251,569 
251,925 


279,211* 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 


Source: 


Guaran- 
teed 
eecurl- 
tlos  1/ 


6,370 

1*,568 

1*,100 

1,623 

1*33 

U76 

90 

73 

50 
53 


551 

55 
51 
50 

52 
57 
55 

36 
26 
21* 


(In  ■iniong  of  dollare) 


Interest-bearing  debt 


Total 


51*,  71*7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 

n.a. 
n.a. 


278,1*51 

251,219 
250,921 
250,561* 

250,31*7 
250,1*1*1* 
250,630 

250,1*67 
250,626 
21*9,591* 


Public 
debt 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,U1 
255,113 
250,063 

n.a. 
n.a. 


277,912 

251,168 
250,875 
250,518 
250,300 
250,391 
250,579 
250,1*35 
250,603 
21*9,573 


Guaran- 
teed 
securi- 
ties i/ 


6,360 
l*,5l*9 
I*, 092 
1,516 
1*09 

1.67 
83 
69 

n.a. 
n.a. 


539 

51 
1*7 
1*6 

U8 
53 
51 

32 
22 
20 


Total 


585 

1*7U 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 

n.a. 
n.a. 


1,313 

2,210 
2,179 
2,171* 

2,165 
2,U9 
2,221* 

2,190 
2,122 
2,072 


Actual  figures  from  Dally  Treasury  StatomBnt;  eetl^tes  based  on 
1950  Budget  docuBcnt,  Including  effect  of  proposed  legislation. 


Matured  debt  and  debt  bearing  no  Interest 
Public  debt 


Total 


57I* 

1*51* 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 

n.a. 
n.a. 


1,301 

2,206 
2,175 
2,170 

2,161 
2,U5 
2,220 

2,186 
2,U8 
2,068 


Matured 


205 
98 
lUl 
201 
269 

376 
231 
280 

n.a. 
n.a. 


238 

261* 
239 
21*6 

21*1 
215 
353 

321* 
287 
271* 


Inter- 
national 
bank 


1*16 
66 

n.a. 
n.a. 


66 
66 
66 

66 
66 
66 

66 
66 
1*1 


Monetary 
Fund 


1,721* 
1,161 

n.a. 
n.a. 


1,161 
1,161 
1,153 

1,153 
1,138 
1,U0 

1,110 
1,086 
1,078 


Other 


369 

356 

1,175 

1,259 

2,057 

935 
802 
722 

n.a. 
n.a. 


1,063 

715 
709 
705 
701 
696 
692 

685 
1^ 


Guaran- 
teed 
securi- 
ties 1/ 
(natgred) 


11 

20 

8 

107 

2U 

10 
6 
5 

n.a. 
n.a. 


Footeotes  at  end  of  Table  1*. 


Table  2.-  Interest-Bearing  Public  Debt 


End  of 
fiscal 
year  or 
month 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


Debt  peak, 
Feb.   I9I16 

191*8- July.. 
Aug... 
Sept . . 

Oct... 
Not.  .. 
Dec. . 

191*9- Jan. . . 
Feb. 
Mar. 


Total 
Interest- 
bearing 
public 
debt 


1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,U3 
250,063 


277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 
250,1*35 
250,603 
21*9,573 


(In  mllllans  of  dollars) 


Total 

public 

Issues 


1*2,267 

6l»,083 

121*,  509 

185,256 

237,51*5 

21*5,779 
227,71*7 
219,852 


257,016 

220,381 
219,987 
219,297 

219,077 
218,992 
218,865 
218,675 
218,799 
217,61*7 


Public  Issues 


Marketable 


Total 


37,713 
50,573 
95,310 
11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 


199,810 

159,560 
159,132 
158,319 

157,920 
157,731 
157,1*82 

156,960 
156,766 
155,61*8 


Bills 


1,603 

2,508 

11,861* 

ll*,73l* 

17,01*1 


Certif- 
icates 


3,096 
16,561 
28,822 
31*,  136 


17,039  3i*,80l* 
15,775  25,296 
13,757  22,588 


17,032 

13,266 
12,838 
12,628 

12,607 
12,1*18 
12,221* 

12,133 
12,131* 
11,61*8 


1*1,1*13 

22,291* 
22,291* 
22,291* 

26,008 
26,008 
26,525 
29,630 
29,1*31* 
28,803 


Rotes 


5,698 

6,689 

9,168 

17,1*05 

23.1*97 

18,261 

8,lU2 

11,375 


19,551 

11,375 
U,375 
11,223 

7,131 
7,131 
7,131 

3,596 
3,596 
3,596 


Treasury  bonds 


Bank- 
eligi- 
ble 


30,215 
37,202 
1*8,809 
58,083 
69,693 
65,861* 
69,686 
62,826 


68,207 

62,826 
62,826 
62,375 

62,375 
62,375 
61,803 

61,803 
61,803 
61,803 


Bank  re- 
stricted 


8,711 
21,161 
36,756 

53,1*59 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 


Other 
bonds 


lonmarke table 


196 
196 
196 
196 
196 

180 
166 
16I* 


180 

163 
163 
163 

163 
163 
163 
162 
162 
162 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 


1*,555 
13,510 
29,200 
1*1*,  855 
56,226 

56,173 
59,01*5 
59,506 


57,206 

60,822 
60,856 
60,978 

61,157 
61,261 
61,383 

61,711* 
62,033 
61,999 


0.  S. 

saTlngs 

bonds 


1*,311* 
10,188 
21,256 
31*, 606 
1*5,586 

1*9,035 
51,367 
53,271* 


1*8,692 

51*  ,607 
51*,  701* 
5l*,776 
51*, 860 
54,91*1* 
55,051 

55,352 
55,663 
55,893 


Treasury 

bonds, 

Inrest- 

ment 

series 


959 


9» 

958 
958 

956 
955 
955 

955 
955 
955 


Treasury 

sarlngs 

notes 


3,015 

7,1*95 

9,557 

10,136 

6,711 
5,560 
l*,39l* 


8,01*3 

1*,386 
l*,3l*0 
U,l*ol* 

l*,517 
1*,552 
'*,572 

l*,6l8 
1*,61*1 
1*,383 


Armed 
forces 
leaTe 
bonds 


1,793 
563 


51*0 
522 
507 
1*90 
1*77 
1*61* 

1*U9 
1*39 
1*28 


Other 
2/ 


21*1 
307 
1*1*8 
692 
505 
1*27 
325 
316 


1*71 

330 
331 
333 

333 
332 
31*0 

31*1 
335 
3I1O 


Special 
Issues 


6,120 

7,885 
10,871 
ll*,287 
18,812 

22,332 
27,366 
30, 2U 


20,897 

30,787 
30,887 
31,221 

31,223 
31,1*00 

31,711* 

31;  760 

31,801* 
31,926 
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DEBT  OUT STAND I NO 


Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government 

(In  mllllone  of  dollare) 


End  of  flBced 
year  or  month 


igui 

I9U2 

I9U3 

igitU 

m? 

19lt6 

19''7 

19'!8 

19U8-Jnly , 

August. . . , 
September , 

October . . 
Norember. 
December. 

19U9-January.. 
February . . 
March 


6,360 
U,5lt9 
li,092 
1,516 
U09 

1(67 
83 
69 


51 
1*7 
li£ 

1*8 
53 
51 

32 
22 

20 


Marketable 


Total 


6,360 
U,5lt9 
3,908 
1,190 
3"* 

"♦3 
38 
27 


Ik 
Ik 
lit 

ll» 
lU 
lU 

12 
12 
12 


CoomiDdlty 
Credit 
Corpora- 
tion 


696 
701 
U12 
U12 


Federal 
Farm 
Mortgage 
Corporation 


1,269 
930 
930 


Federal 
Housing 
Admlnia- 
tratlon 


17 
21 
23 
2U 
3H 

'•3 
38 
27 


lU 
lU 
IH 

lit 
lU 
lU 

12 
12 
12 


Home 
Owners' 
Loan 
Corporation 


2,^ 

1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


226 
llU 
Ilk 


Becooatruc- 
tlon 
Flnaace 
Corporatloo 


IJkl 

1,219 

896 


■coBBrfcatAble 


183 
326 
375 

k5 
ks 


37 
33 
32 

3k 
39 

37 

20 

10 

8 


CriT  llty 
Credit 
Corpora- 
tloo 6/ 


68 

150 

375 

ksk 

kS 

k2 


37 
33 
32 

3k 
39 
37 

20 
10 

8 


Beccostruc- 
tloB  Finance 
Corpora tloQ 

2/ ; 


115 

176 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  k. 


Table  4. 

-  Special   Issues  to  United  States  Governmenl 

(In  mllllone  of  dollars) 

Investment  Ace 

ounts 

End  of  fiscal 
year  or  month 

Total 
8/ 

Adjusted 
Serrlce 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Dld-Age 

and 

Surr Ivors 

Insurance 

Trust  Fund 

Federal 
SaTlngs 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
imployeee' 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

insurance 

funds 

national 
Service 
Life 
Insurance 

Fund 

Postal 

Savings 

System 

2/ 

Ballroad 
Betlre- 
ment 
Account 

ttaaaploy- 
ment 
Trust 
Fund 

19kl 

19k2 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

19k8-July 

August. .. 
September 

October.. 
HoTeaber. 
December. 

19k9- January.. 
February. 
March 

6,120 

7,885 

10,871 

Ik, 287 

18,812 

22,332 
27,366 
30,211 

30,787 
30,887 
31,221 

31,223 
31,k00 
31,71k 

31,760 
31,8oU 
31,926 

19 
18 
18 
17 
Ik 

12 

12 

6 

6 
6 
6 

6 
6 
6 

6 
6 
6 

90 

95 

103 

98 

97 

120 

ko8 

5k9 

593 
586 
586 

586 
586 
596 

6k6 
65k 
65k 

37 

57 
57 
63 

73 
85 
86 

100 
100 

111 

2,381 
3,133 
k,0kk 
k,766 
5,308 

5,910 
7,10k 
7,709 

7,689 
7,689 
8,05k 

8,028 
8,028 
8,328 

8,328 
8,328 
8,588 

5 

5 

106 

27 

37 

k9 
62 

7k 

75 
76 
77 

78 
79 
82 

83 
8k 
85 

656 

796 

1,076 

l,k69 

1,868 

2,177 
2,k60 
2,823 

3,050 
3,061 
3,069 

3,078 
3,085 
3,088 

3,105 
3,116 
3,123 

531 
537 
538 
502 
589 
68k 
1,25k 
1,286 

1,286 
1,286 
1,286 

1,286 
1,28k 
1,28k 

1,28k 
1,282 
1,282 

18 
k 

3 

39 
352 
1,213 
3,187 
5,2kO 
6,k7k 
6,935 

6,958 
6,968 
6,983 

6,993 
7,008 
7,013 
7,018 
7,033 
7,038 

88 

56 

199 

268 

k6k 

782 
1,628 
1,912 

1,897 
1,882 
l,88e 

1.867 
1,867 
1,867 

1,867 
1,867 
1,877 

7k 

92 

178 

319 

501 

657 

806 

1,37k 

1,700 
1,680 
1,658 

1,708 
1,68k 
1,662 

1,710 
1,687 
1,66k 

2,273 
3,UA 
k,257 
5,6lD 
6,7k7 

6,699 
7,lk2 
7,500 

7,k70 
7,591 
7,551 
7,516 

7,608 
7,6k2 
7,k93 

Source: 


u 


Dally  Treasury  Statement. 

Ezcludee  guaranteed  securities  held  by  the  Treasury. 
Includes  savings  stamps,  excess  profits  tax  refund  booAs,  and 
currency  items.     For  current-month  detaila,  see  Table  2  under 
"Statutory  Debt  Limitation". 

Bank  restricted  issues  are  those  wbloh  coamwrclal  banks  (banks 
accepting  demand  deposits)   are  not  permitted  to  acquire  prior 
to  a  specified  date,   with  three  exceptions:      (1)   concurrently 
with  the  kth,   5th,   and  6th  War  Loans  and   the  Victory  Loan, 
ea^rclal  banks  were  permitted  to  subect^be  for  limited  In- 
Teat^mt  of  their  sarings  deposits;   (2)  ccoMrcial  banks  may 
tamporarily  acquire  such  issues  through  forfeiture  of  collatsraj.; 
(3)   coi^rclal  banks  nay  hold  a  limited  amount  of  such  Issues  for 
trading  purposes.      (See  "Treasury  Bulletin"  July  19k6,  peges  A-9 
and  A-10). 


k/    Consists  of  postal  savings  and  Panama  Canal  bonds,  and  prior  to 

19k7,  also  conversion  bonds. 
^    Consists  of  depositary  bonds,  and  adJxBted  sarrloe  bends  until 

they  matured  on  June  15,  19k5. 
6/    Consists  of  denanl  obligations  stated  as  of  the  elosa  of  ttas 

previous  month. 
2/    Consists  of  Eeconstruotion  Finsnoe  Corporation  notes.  Series  X-A, 

X-B,  and  I-C,  which  were  held  by  ttaited  States  Goremment  coarpo- 

rations  and  credit  agencies. 
8/    Total  lncl>»les  ^1  mlUion  issued  to  the  Fazm  Tenant  Mcrtgage 

Insurance  Fund  beginning  March  19kd. 
2/    Inclines  Csnal  Zone  Postal  Savings  System, 
n.a.     Rot  available. 
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DEBT  OUTSTANDING 


Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  fiscal 
year  or  month 


19'H 

i9iia 

19't3 

19W 

19'»5 

I9I16 

19'>7 

I9W 

WW- July 

August. ,  . 
September 

October.. 
HoTember. 
December, 
19'*9- January.. 
Tebmary. . 
March 


Public  debt  and  guaranteed  securities 


Interest-bearing 
debt  outstaMlng 


Computed 
ftrmiinT 
Interest 
charge 


(Mllllona  of  dollars) 


76,517 
139, U?2 
201,059 
256,766 

268,578 
255,197 
250,132 


251,219 
250,921 
250,561* 

250, 3 W 
250,fcUlt 
250,630 

250,1167 
250,626 
2U9,59lt 


1,335 
1,729 
2,759 
3,869 
U,969 

5,357 
5,376 
5,1»57 


5,517 
5,517 
5,513 

5,536 
5,5i*U 
5,552 

5,565 
5,576 
5,573 


Confuted 

Interest 
rate 


(Percent) 

2.1*38 
2.260 
1.978 
1.925 
1.935 

1-995 
2.107 
2.182 


2.197 
2.199 
2.200 

2.2U 
2.21U 
2.215 
2.222 
2.225 
2.233 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Millions  of  dollars) 


'^8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,113 
250,063 


251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
21*9,573 


Source;  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at 
face  amount,  but  for  purposes  of  computing  the  anrmni  interest 
charge  and  the  nnnuwl  Interest  rate,  the  discount  value  Is  used. 
For  the  purposes  of  congmtlng  the  anniial  Interest  charge  and 


1,218 
1,61*1* 
2,679 
3,81*9 
i*,96l* 

5,351 
5,371* 
5,1*55 


5,517 
5,516 
5,512 

5,535 
5,51*3 
5,551 
5,561* 
5,575 
5,572 


Computed 
annual 
Interest 
rate 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2.182 


2.197 
2.199 
2.201 

2.212 
2.211* 
2.216 

2.222 
2.225 
2.233 


Guaranteed  securities  2/ 


Interest-bearing 
debt  outstanding 


Computed 
nnniiwT 
Interest 
charge 


(Millions  of  dollars) 


6,360 
l*,5l*9 
U,092 
1,516 
1*09 

1*67 
83 
69 


51 

1*7 
1*6 

1*8 
53 
51 
32 

22 
20 


117 

85 

81 

20 

5 

7 

1 
1 


Computed 
annual 
Interest 
rate 


(Percent) 

1.831* 
1.861 
1.968 
1.335 
1.321 

1.1*10 
1.758 
1.921* 


1.820 
1.855 
1.878 

1.863 
1.791 
1.81*1* 

1.977 
2.211 
2.303 


2/ 


Interest  rate  on  Itolted  States  savings  bonds.  Series  A-K  are 

considered  to  yield  2.90^  per  annum  and  Series  F  Is  considered 

to  yield  2.53^. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Less  than  $500,000. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


End  of  fiscal 
year  or  month 


191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

191*8- July 

August . . , 
September 

October . , 
November. 
December. 

191*9- January.. 
Pebruaiy ., 
March 


Total 
2/ 


302 

l»,079 

7,535 

10,717 

12,169 

U,673 

U,9l*6 

2,789 


2,870 
2,769 
2,809 

2,98U 
3,220 
3,953 
1*,158 
l*,30l* 
1*,892 


Commodity 

Credit 

Corporation 


lUO 

1*00 

1,950 

900 

1,591 

1,301 

510 

1*1*0 


1*1*0 
1*1*0 
1*0U 

508 
676 
875 

l,0Ol* 

1,038 
1,160 


(In  millions  of  dollars) 


SconcDdc 
Cooper- 
ation 
Adminis- 
tration 


1 

1 

2 

2 

83 

150 
187 

565 


Eiport- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corporation 


Eonas  Ovnera' 

Loan 

Corporation 


516 
9T1 


951* 
81*6 
851* 
860 
895 
908 

863 
875 
893 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shovn  In  this  table  were  Issued  to  the  Treasury  to 
finance  Covemment  corporations  and  certain  other  business-type 
activities  of  the  Oovemnent,  with  the  Treasury  Itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 


263 

366 
108 

13 
21 


551 

212 

580 

1,010 

737 
529 
2UI* 


231* 
221 
213 

203 
192 
183 

171. 
163 
151 


Public 
Eoualng 
Adminis- 
tration 


85 
27I* 
283 
398 
383 
360 
3U7 
362 


362 
362 
362 

362 
352 
31*8 

31*8 
31*8 
31*8 


Reconstruc- 
tion 
Finaaoe 
Corporation 


20 
2,531* 
5,033 
8,1*16 
9,020 

9,205 
9,966 
1/ 


91 

85 

136 

176 
205 
632 

671* 
727 
785 


Bural 
Ilectrl- 
fication 
Adminis- 
tration 


718 


731* 
759 
78I. 

819 
81*1* 
869 

885 
910 
935 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
57 

57 
56 

51* 


51* 
51* 
51* 

51* 
51* 
51* 

51* 
51* 
51* 


2/  Total  includes  notes  issued  by  the  Virgin  Islands  Con^wny,  begin- 
ning September  191*7,  in  amounts  less  than  $1  miUlon. 

2/    Botes  Issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million.  Including  Interest, 
were  canceled  on  June  30,  I9U8,  pursuant  to  the  Government  Corpo- 
rations Appropriation  Act,  I9U9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  ae 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  1275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basin,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Statue  under  Limitation,  March  31,  1949 

(Ib  Bllllam  of  dollar!) 


Haxlmua  aaoont  of  iecurltle*  »hlah  mar  *•  outrtaadlng  »t  •ay  en*  tin*,  nader  llaltation*  Inpotod  by  8«:tloB  a 
of  the  Second  Liberty  Bond  ict ,  as  aaeadad 


AaoQBt  of  eeourltlei  ontstandlog  labjeot  to  wash  etatutory  debt  llaltatloni 

U.   S.  OoTernaont  eecuritlee  leeuod  under  the  Second  Liberty  Bond  let,  ae  aaended. 

Guaranteed  eeourltlei  (exsludlnc  tboae  held  by  the  Treaeury) 

Total  awunt  of  eecuritlee  outstanding  subject  to  statutory  debt  llaltatlen 


250,859 
2U 


Balance  Issuable  under  limitation. 


275,000 


250,883 


a"*,  117 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1949 

(In  alUloBe  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  oecurltles: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treaeury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke  table: 

U.  S.  saTlBgs  bonds  (current  redemption  Talao). 

Treasury  sarlngs  notes 

Depositary  bonds 

Armed  forces  leaTe  bonds 

Treasury  bonds,  InTestment  series 

Total  nonmarketable 


Speclea  Issues  to  Ooremment  agencies  and  trust  funds. 

Total  Interest-bearing  seenrlties 

Matured  securities  on  vhleh  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  saTlags  stamps 

IicesB  profits  tax  refund  bonds 

Special  notes  of  the  Dnlted  States: 

International  Monetary  Fund  series 

Intsmatlonal  Bank  for  Eeconstruct  Ion  and  DeTslopment  series 

United  States  notes  (less  gold  reserre) 

Deposits  for  retirement  of  national  bank  and  federal  Beserre  Bank  notes. 
Other  debt  bearing  no  Interest • 


Total  debt  bearing  no  interest. 


otal  public  debt. 


Guaranteed  securities: 
Interest-beorlng. . 
Matured 


2/ 


Total  guaranteed  eeenrltles 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


11,61*8 
28,803 
3,596 
61,803 
1*9,636 

155, U86 

55,893 

U,383 

3U0 

1*28 

955 

61,999 
31,926 

2U9,Ull 

269 


5U 
6 

1,078 
Ul 


1,179 
250,859 


20 
lt_ 

2U_ 

250,883 


lot  subject  to 
statutory  debt 
limitation 


162 


162 


162 


191 
UI9 

6 


616 


782 


782 


Total 
outstanding 


11,6U8 
28,803 
3,596 
61,803 
1*9,636 
162 

155, 6U8 


55,893 

'*,383 

3I1O 

1*28 

955 

61,999 
31,926 

2U9,573 

271* 


51* 
6 

1,078 

Ul 

191 

U19 

6_ 

1,79't 
251, 6U2 


20 
U 


251,666 


Source:     Bureau  of  the  Public  Debt. 

1/     les'iee  which  comnerclal  bonks  may  not  acquire  prior  to  a  specified 


date  (with  minor  exceptions).     See  footnote  3   to  Table  2  under 
"Debt  Outetandlng". 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1949^ 

(In  millions  of  dollars) 


Year 

and 

month 


191.9 
Apr.. 

Maj.. 
June. 

July. 
Sept. 
Oct.. 
Dec. . 


Description  of  security  2/ 


1950 
Jan.. 
Feb.. 
Mar.. 

Apr. . 
Sept. 

Dec. 


1951 
June. 

Sept. 

Dec 


Bills 

l-l/Slf.   Certificate  -   l*/lA9-D 

Bills 

Bills 

1-1/^  Certificate  -      6/l/lt9-E 
2i  Bond  -     6/15/U9-51 

1-1/^  Certificate  -      7/1/U9-F 

Ti  Bond  -     9/15/U9-51 

l-lM  Certificate  -     10/l/lt9-G 

1-lA^  Certificate  -  I2/15A9-H 

2^  Bond  -  12/15/U9-51 

3-l/8)t  Bond  -  12/15 A9-52 

2-1/2^  Bond  -  12/15A9-53 

Total 


l-lAl^  Certificate  -       I/1/50-A 

1-lA^  Certificate  -       2/1/5O-B 

l-lAl^  Certificate  -       3/1/5O-C 
2^  Bond  -     3/15/50-52 

1-3/^  Note  -       U/1/50-A 

2-l/2lt  Bond  -     9/15/50-52 

2^  Bond  -     9/15/50-52 

1-1/2*  Bond  -  12/15/50 

Total 

2-l/ki  Bond  -   6/15/5I-5U 

2%  Bond  -       9/l5/'t9-51 

21t  Bond   -       9/15/51-53 

3*     Bond  -   9/15/51-55 

Si  Bond  -     I2/15/U9-51 

2-1/U*  Bond  -     12/15/51-53 

21f  Bond  -     12/15/51-55 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


3,715 
1,055 

3,U0T 

U,525 
It,  301 
1,011* 

5,783 


6,535 
519 


30,855 


5,695 
1,993 
2,922 


First 
call 


3,596 


2,635 


16,8U1 


1,292 


2,098 

U91 

1,786 


5,668 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
becoiBB 
bank 
eligible 
1/ 


1,963 

1,186 

•t.gsg 

8,088 

1,627 

7,'986 

755 

1,292 

1,118 

2,098 

510 

11,996 

3,390 

Year 

and 

month 


1952 
Mar.. 

June, 
Sept. 


1953 
June. 
Sept. 
Dec. 


195"* 
Mar.. 
June. 

Dec. 


1955 
Mar.. 
June. 

Sept. 
Dec. . 


Description  of  eecurlty  2/ 


Sf  Bond  - 

2-1/2*  Bond  - 

2*     Bond  - 
2-l/U*  Bond  - 


3/15/50-52. 
3/l5/52-5k. 

6/15/52-5U. 
6/15/52-55. 


2-1/2*  Bond  -  9/15/50-52. 
2*     Bond  -  9/15/50-52. 

3-1/9*  Bond  -  12/15/1*9-52. 
2*     Bond  -  12/15/52-51*. 


Bond  -     6/15/53-55. 
Bond  -     9/15/51-53. 


2-1/2*  Bond 
2-1/1**  Bond 


I2/I5A9-53. 
12/15/51-53. 


Total. 


2-1/2*  Bond  -  3/15/52-5'*. 

2-3/U*  Bond  -  6/15/51-51*. 

2*     Bond  -  6/15/52-5I*. 

2-1  A*  Bond  -  6/15/5U-56. 

2*     Bond  -  12/15/52-5'*. 


Total. 


2-7/8*  Bond  -     3/l5/55-60. 


2-1/1**  Bond 
2*     Bond 


6/15/52-55. 
6/15/53-55. 


3*  Bond  -  9/15/51-55. 
2*  Bond  -  12/15/51-55. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,08k 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2, 611 


2,6n 


Final 
matu- 
rity 


1,963 


1,186 
'*,939 

V9I 


8,579 


7,986 

1,786 
1,U8 


Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 
1/ 


10,890 


1,02k 

1,627 
5,825 


8,662 


17,138 


1,501 

725 

755 
510 


3,U91 


(Continued  on  following  page) 
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T«ar 
Donth 


r-.l 

•"  .-1 


1956 

Mar 

June . . . 
Sept . . . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Becurltlee 

Issued  by  the  United  States  GoTemnent 

and  Outstanding  March  31,   10401/-   (Contlmied) 


(In  Millions  of  dollars) 


Description  of  security  2/ 


Fixed 
.tn- 
rlt7 
lesuea 


2-l/2lt  Bond  -  3/15/56-58 

2-1/1**  Bond  -  6/l5/5'«-56 

2-3/Ulfc  Bond  -  9/15/56-59 

2-l/ki,  Bond  -  9/15/56-59 

Total 


AacHBt  of  aaturltles 


Callable  Issues 
classified  by 
year  of: 


Dec. 


i960 
Mar... 
Dec. . . 


1961 
June. . . 

1962 
June. . . 


1963 

JiMM. 

Dec. . 


2-1/2*  Bond  - 

3/15/56-58 

2-3/U*  Bond  - 

6/15/58-63 

Total 

2-l/Ult  Bond  - 

6/15/59-62 

2-3/1**  Bond  - 
2-l/U*  Bond  - 

9/15/56-59 

9/15/56-59 

2-l/U*  Bond  - 

12/15/59-62 

Total 

2-7/8*  Bond  - 

3/15/55-60 

2-3/1**  Bond  - 

12/15/60-65 

Total 

3*        Fanam  Canal  /hnnd   -  6/1/6I 

50 

2-1/1**  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

2-1/1**  Bond  -  12/15/59-62. 

Total 


2-3/1.*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


rirst 
call 


1,1*1*9 

982 
3,8e3 


6,253 


919 


919 


5,281* 


3,1*70 


final 
Matu- 
rity 


8,75^ 


1,1*85 


1,1*85 


2,U8 
2,118 


2,831 
2,831 


681 


681 


Date 
1>enk  re- 
stricted 
Issues 
become 
bank 
elleltila 
2/ 


1,1*U9 

1,1*'»9 

6/15/52 

982 
3,823 

12/15/52 

i*,8ol* 

2,611 

2,611 

Tear 

end 

month 


5,281* 
3,U70 


8,751* 


919 


919 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Description  of  security  2/ 


I96I* 
June. 
Dec. . 


1965 
Mar. 

Dec. 


1966 
Mar.. 

1967 
June. . 

Sept. . 
Dec. . . 

1968 
Dec... 

1969 
June. . 
Deo. . . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec.. 


2-1/2*  Bond  -  6/l5/6l»-69. 
2-1/2*  Bond  -  12/15/611-69. 


Total. 


2-1/2*  Bond  -  3/15/65-70 . 
2-3/1**  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/64-69. 
2-1/2*  Bond  -  I2/I5/6V-69. 


Total. 


2-1/2*  Bond  -     3/l5/«5-TO .  • . 

2-1/2*  Bead  -     3/15/66-71 . . • 

2-1/2*  Bond  -  6/15/67-72 . • . 
2-1/2*  Bond  -  9/15/67-72... 
2-1/2*  Bond  -  12/15/67-72... 
Total 


Aaowit  of  BBtMrltles 


rized 

matu- 
rity 
isaass 


Callable  IssuM 
claMlfled  by 
ysar  of: 


Jlrst 
call 


3,761 
3,838 


7,600 


5,197 


5,197 


S.Wl 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
lseg*s 


7,967 

2, 716 

11,689 


22,372 


1,1*85 


1,1*85 


bank 

eli«lbls 
2J 


l*/l5/53 
9/15/53 


2/1/5"* 


2,118 


2,118 

2,831 

3,761 
3,838 


7,600 

5,197 

3,1*81 

7,967 

2,716 

U,6e9 

82,372 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 

h/15/53 
9/15/53 


2/1/5* 

12/1/51* 

6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

)J    Excludes  postal  sarlngs  bonds. 

2/  It  sbouM  be  noted  that  callable  iseuee  appear  tirtoe  In  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  »lth  respect  to  which  a  definite  notice  of 


call  has  been  made,  howror,  are  Ustwl  as  fixed  maturities.  For^ 
date  of  Issus  of  each  ••««rlty,  see  chapter  on  "Martcet  Quotations  ; 
for  tax  status,  see  chapter  on  "Treasury  Surrey  of  Ownership  . 
^    Bank  restricted  Issues  «y  not  be  acquired  by  co«erclal  banks  (with 
minor  exceptlcos)  prior  to  a  specified  imXa. 
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Table  2.-  Offerings  of  Treasury  Bills 


(ABOunts 

In  ■lUlons  of  dollars) 

Issue 
data 

Description  of  nsv  Issue 

Aaount  of 

■aturlne 

Issue 

(as  of  date 

shovn  In 

first  colum) 

Total  bills 
outstanding 
(as  of  date 

shovn  In 

first  colum) 

Maturity 
date 

■uabsr  of 
days  to 
■Bturlty 

Aaount  of 

bids 

t«Ddered 

Aaount  of  bids  accepted 

Total 
aaomt 

On 

eoapetltlTo 

basis 

On  non- 
coapetltlve 
basis  i/ 

In 
exchanes 

19U8-H0T.      U 

Not.     12 

Nov.     18 

Not.     26 

Dec.        2 

Deo.       9 

Deo.     16 

Dec .     23 

Deo.     30 

19U9-Jan.       6 

Jan.     13 

Jan.     20 

Jan.     27 

Feb.       3 

Feb.     10 

Feb.     17 

Feb.     21* 

Mar.       3 

Mar.     10 

Mar.     17 

Mar.     2l* 

Mar.     31 

Apr.       7 

Apr.     ll* 

Apr.     21  p.... 
Apr.     28  p.... 

igUg-Feb.       3 

Feb.     10 

Feb.     17 

Feb.     2U 

Mar.       3 

Mar.     10 

Mar.     17 

Mar.     2k 

Mar.     31 

Apr.       7 

Apr.     ll* 

Apr.     21 

Apr.     28 

May         5 

May       12 

May      19 

May       26 

June       2 

June       9 

June     16 

June     23 

June     30 

July      7 

July    ll* 

July    21 

July    28 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,312.8 
1,361.3 
1,390.U 
1,31*9.2 

1,U18,9 
1,1*1*0.5 
1,701.1 
1,U26.9 
1,1*35.7 

1,96U.U 
1,1*78.9 
1,511.6 
1,511*  .6 

1,1*17.3 
l,i*7l*.0 
1,U36.U 
1,1*60.5 

1,663.0 
1,538.6 
1,661.1* 
1,529.8 
1,611.2 

l,'*5l*.3 
1,717.1 
1,51*6.6 
1,637.6 

801.1* 

901.  U 

803.0 
900.2 

900.7 

905.2 

1,103.1* 

1,001.0 

1,101.7 

1,001.0 

906.8 

901*.  7 

902.6 

801.1 

903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 

902.1 

751*  .0 

833.6 
71*1.0 
8U5.8 

81*9.9 
851.6 

1,01*7.1* 
91*8.5 

1,062.1 

91*5.8 
828.2 
831  .U 
839.3 

71*7.9 
81*2.7 
7U5.3 
81*5.8 

855.5 
8U7.I 
838.7 
852.5 
855.2 

81*8.9 
825.6 
836.9 
81(6.1 

U7.U 
67.9 
62.0 
51*. 5 

50.8 
53.6 
56.0 
52.5 
39.5 

55.2 
78.6 
73.2 
63.3 

53.2 
60.5 
56.1* 
55.1* 

51.1* 
58.8 
63.9 
51*. 5 
U7.6 

52.8 
76.5 
66.6 
55.9 

8U-.6 
366.2 
309.1 
1*26.9 

375.3 
338.6 
1*01.2 
327.2 

501. u 

61.7 

208.0 
11*6.3 
170.0 

210.7 

356.6 
31*9.6 
1*67.5 

1*92.1* 

270.2 
1*61*. 1 
1*62.0 
1*65.2 

155.1* 
107.9 

253.8 
127.7 

803.7 

890.2 

900.8 

1,000.1* 

1,000.8 

1,001.5 
1,100.8 

1,000.8 
1,102.U 

1,101.3 
902.1 
901.2 
901.2 

801.1. 
901. u 
803.0 

900.2 

900.7 

905.2 

1,103 .U 

1,001.0 
1,101.7 

1,001.0 
906.8 
901*. 7 
902.6 

12,605.0 
12,616.2 
12,518.1* 
12,Ul8.3 

12,318.2 
12,221.9 
12,22l..U 
12,22U.7 
12,223.9 

12,123.6 
12,128.3 
12,131.7 

12,133.2 
12,132.8 

12,13U.6 
12,133.1* 
I2,13l*.3 

12,11*0.5 
12,11*1.1 

11,91*0.1* 
11,81.6.1* 
U,6i*7.6 

11,51*8.2 
11,51*3.5 
11,51*2.3 
11,51*1.8 

Issue 
date 


19U8-N0T. 

Not. 
Not. 
Not. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

191*9- Jan. 
Jan. 
Jen. 
Jan. 

Feb. 
"Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
iter. 
Iter. 

Apr. 
Apr. 
Apr. 
Apr. 


1*... 
12... 
18... 
26.., 

2... 

9... 
16... 
23... 
30... 

6... 
13... 
20... 
27... 

3... 

10... 
17... 
2U... 

3... 
10... 

17... 

2U,.. 
31... 

7... 
ll*... 
21  p. 
28  p. 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99.715 
99.715 
99.712 
99.713 

99.709 
99,709 
99.709 
99.708 
99.708 

99.708 
99.707 
99.707 
99.707 

99.706 
99.706 
99.706 
99.706 

99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 


Equivalent 
average 
rate  2/ 


( Percent ) 

1.129 
1.138 
l.llKD 
1.11*7 

1.150 
1.152 

1.153 
1.155 
1.157 

1.155 
1.160 
1.160 
1.160 

1.161 
1.163 
1.163 
1.163 

1.163 
1.162 
1.162 
1.162 
1.162 

1.160 
1.153 
1.157 
1.156 


On  ccsqpetltlve  bids  accepted- 


High 


Price  per 
hundred 


99.719  i/ 
99.720 
99.720 
99.720 

99-720 
99.720 
99.721* 
99.712 
99.710 

99.717 
99.720 

99.715  hJ 

99.712 

99.712 
99.712 
99.710 
99.710 

99.712 
99.712 
99.709 
99.709 
99.709 

99.709 
99.712 
99.711 
99.709 


Equivalent 
rate  2/ 


(Percent) 
1.112 
1.120 
1.108 
1.120 

1.108 
1.108 
1.092 
1.139 
I.IU7 

1.120 
1.108 
1.127 
1.139 

1.139 
1.139 

1.11*7 
I.IU7 

1.139 
1.139 
1.151 
1.151 
1.151 

1.151 
1.139 
1.11*3 
1.151 


Price  per 
hundred 


99.713 
99.711* 
99.710 
99.712 

99.708 
99.708 
99-708 
99.707 
99.706 

99.707 
99.706 
99.706 
99.706 

99.706 
99.705 
99.705 
99.705 

99.706 
99.706 
99.706 
99.706 
99.706 

99.706 
99.707 
99.707 
99.707 


Equivalent 
rate  2/ 


(Percent) 

1.135 
l.ll*lf 
1.11*7 
1.152 

1.155 
1.155 
1.155 
1.159 
1.163 

1.159 
1.163 
I-I63 
1.163 

1.163 
1.167 
1.167 
1.167 

1.163 
1.163 
I-I63 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 


Sovirce:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lees  frcoi  any  one  bidder  are  accepted 

in  full  at  average  price  on  competltlTe  bids. 
2/  Bank  discount  basis. 


¥, 


jj  Except  $100,000  at  99.735. 
U/  Except  $200,000  at  99.725. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

eubflcrlptlon 
boolcs  ver* 
opened 


sAV*? 


5/21A5 
7/23A5 
8/20/45 


10/29/1*5 


9/2U/U5 

1/21/U6 

2/lB/k6 

3/20/1*6 

5/20 /U6 

6/lU/if6 

7/17/1*6 

8/19/1*6 

9/18/1.6 

10/21/1*6 

11/18/1*6 

12/18/1.6 

1/20/U7 
2/17/1*7 
3/19/1*7 
5/21/1*7 
6/23/1*7 
7/21/1*7 
8/20/1*7 
9/2A7 
9/22  A7 
10/22/1*7 
11/19/1*7 
12/19/1*7 

1/20/U8 
2/18/1*8 
3/22/1*8 
5/l9/i*B 
6/21/1.8 
9/1A8 
9/20/U8 
12/6/1*8 
12/15A8 

1/19A9 

2/15/1*9 
3/21/1*9 


Data 

of 

Itsas 


6/1/U5 
6/1/U5 
6/1/1*5 
6/1/1*5 

6/1/1.5 
8/1/1*5 
9/1/1*5 


11/15/1*5 

U/l5/i*5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1.6 

2/1/1.6 

3/1/1*6 

l*/l/1.6 

6/1/1.6 

7/1/1*6 

8/1/1.6 

9/1/1*6 

10/1/1.6 

11/1/1.6 

12/1/1*6 

1/1/1*7 

2/1/1.7 

3/1A7 

k/lM 

6/1/1*7 

7/1A7 

8/1/1*7 

9/1/1*7 

9/15/1*7 

10/1/1*7 

11/1/1*7 

12/1/1*7 

1/1/1*8 

2/1/1*8 

3/1/1.8 

i./l/i*8 

6/1/1*8 

7/1/1*8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

I/1A9 

8/1A9 

3/1A9 
U/1/U9 


Description  of  sacurlty 


7th  War  Loan  securities:     ^ 

2-1/2$  Bond                 -  6/15/67-72  1*/ 

2-l/l*5t  Bond                 -  6/15/59-62  i/ 

l-l/21i  Bond                 -  12/15/50 

7/8it      Certificate  -  6/1/I.6-E 

.90$       Note  -       7/1/1.6-D 

7/8it      Certificate  -      8/l/k6-T 
7/8it       Certificate  -       9/1/I.6-G 

Victory  Loan  securities:     ^ 
2-1/2$  Bond  -  12/15/67-72  1*/ 


2-1/1.$  Bond 

7/8$       Certificate 


12/15/59-62  J*/ 
12/l/l*6-K 


7/8$  Certificate 
7/8$  Certificate 
7/8$       Certificate 


7/8$ 
7/8$ 
7/8$ 
7/8$ 
7/8$ 
7/8$ 
7/8$ 
7/8$ 
7/8$ 
7/9$ 
7/8$ 

7/8$ 

7/8$ 

7/^ 

7/8$ 

7/8$ 

7/8$ 

7/8$ 

1$ 

1$ 

1$ 

1-1/8$ 

1-1/8$ 

1-1/8$ 
1-1/8$ 
1-1/9$ 
1-1/8$ 
1-1/8$ 
1-3/9$ 
1-1/1*$ 
1-1/1*$ 
1-1/1*$ 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  ■ 
Certificate  - 
Certificate  ■ 

Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Note 

Certificate 
Certificate  ■ 
Note 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Treas.  note 
Certificate 
Certificate 
Certificate 


l-lA$  Certificate 
l-lA$  Certificate 
1-1/1*$  Certificate 


10/1/1.6-H 

ll/l/l*6-J 

l/l/l*7-A 

2/l/l*7-B 

3/1/U7-C 

U/1/1.7-D 

6/l/l*7-E 

7/l/l*7-F 

8/1/1.7-G 

9/l/i*7-H 

10/l/it7-J 

ll/l/i*7-K 

12/1/U7-L 

l/l/i*8-A 

2/1/1.8-B 

3/l/i*8-C 

i./l/i*8-D 

6/1/1.8-E 

7/1/1.8-F 

7/1/1.8-G 

7/1/1.8-H 

10/l/i*8-B 

10/1/1.8-J 

10/1/1.8-K 

1/1/1.9-A 
1/1/1.9-A 

2/l/l*9-B 
3/1A9-C 
1./1/1.9-D 
6/1/1.9-E 
7/1/1.9-F 
I./1/50-A 
10/l/'*9-G 
12/15/1*9-H 
1/1/50 -A 

2/1/50-B 
3/1/50-C 
U/1/5O-D 


Period  to  naturlty 

(Period  to  flr»t  call 
«ho«n  In  parenthe*et) 1/ 


Aoount  of 

■ubscrlptlont 

tendered 


(22  yr) 
(11*  yr) 


27  yr 
17  yr 

5  yr,  6  iii 
1  yr 

1  yr,   1  m 
1  yr 
1  yr 


27  yr.  In     (22  yr,   1  ■) 

17  yr,   1  m    (lU  yr,  1  m) 

1  yr  


1  yr 
1  yr 


11  m 


yr 
yr 
yr 
yr 
yr 
yr 
yr 
yr 
yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 

1  yr 
1  yr 


11  m 

10  m 
125  m 

11  m 
1  m 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  65  m 
1  yr 
1  yr 
1  yr 


lyr 
1  yr 
1  yr 


Cash  2/ 


7,967 
5,281* 
2,635 
I*, 799 


11,689 
3,1*70 
3,768 


Izchan^ 


AMoviot  issued 


for 
cash  2/ 


In  •schan«>e 
for  other 
•  ecurltlea 


(In  alllloni  cf  dollar*) 


1*,910 
2,1*70 
l.,336 


7,967  1/ 
5,281*  j^ 
2,635  1/ 
i»,799i/ 


3,1*1*0 
3,778 
3,330 

i*,95l* 
1»,106 
It,  71*2 
U,l68 
i*,673 
2,307 
U,lU5 
3,203 
3,1*32 
3,281 
3,131* 

It, 801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
It, 092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
l*,30l 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 


11,689  i/ 
3,1*70  2/ 
3,7683/ 


It,  910 
2,li70 
1*,336 


3,1*1*0 
3,778 
3,330 

i»,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
l,ltlK) 
1,T75 
3,281 
3,131* 

3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
i*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
i*,30l 
5,783 
3,596 
6,535 
519 
5,695 


1,993 

2.922 

963 


AllotMnt 
ratio 


100 
100 
100 

100 

100 
100 
100 


100 
100 

100 

100 
100 
100 

100 
76 
59 
66 
6s 
52 

56 

1*1* 
51 

100 
100 

8e 

72 
1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 


Source:  Bureau  of  the  Public  Debt. 

i/  la  the  case  of  the  reopening  of  a  prerloualy  offered  security,  the 

period  to  flret  call  onl  to  maturity  are  calculated  from  the  date 

Interest  coHBcnce*  on  the  reopening. 
2/     Conslste  of  all  public  caah  eubecrlptlona  and  of  subscrlptiona  by 

U.  S.  Coremnsnt  Inreetaent  accounts. 
3/  Figures  on  aaaunt  of  War  Loan  securities  Issued  conaist  both  of 


amounts  Issued  in  connection  with  the  Drlre,  and  of  amounts  issued 
concurrently  vith  DriTe  to  cosnerclal  banks  and  Treasury  InTeetaent 
accounts.  .  ,   , 

U/  Bank  restricted  issues.  See  preceding  table.  Maturity  Schedule  of 
Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 
on  which  ccBBierclal  banks  may  acquire  this  issue. 
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Table  4. 


-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retlre- 
■ant 

Called  or  maturing  security  \/ 

Disposition  of fere 

fiesults 

of  exchange  offers 

Description  of  new 
security  offered 

Description 

Date  of 
It  sue 

iaotint 
oat- 
standing 

by  Treasury^ 

"      tx- 

ehanged 

Turned  in  for  cash 

Cash 
r     retire- 
ment 

bchange 
security 
offered 

federal 
Beserre 
Banks y 

other 
Inveetort 

(In  aillloni  of  dollars) 

7/1A7 
8/1A7 
9/1A7 

7/8)t         Certificate  -       7/1/U7-F 
7/9*         Certificate  -       8/1/U7-G 
7/9)t        Certificate  -       9/1A7-H 

7/1/1.6 
S/l/W 
9/1/1.6 

2,916 
1,223 
2,31.1 

; 

2,916 
1,223 
2,341 

2,742 

1,127 

2,209 

" 

174 

97 

132 

7/8*         Certificate  - 
7/8*         Certificate  - 
7/8*        Certificate  - 

7/1/48-F 
7/1/48-0 
7/1/48-H 

9/15/1*7 

l-l/2lt     Treaa.  note  -     9/15A7-A 
l-l/l.!t    Troaa,  note  -     9/15/1.7-C 

Total  for  9/15A7 

7/12/43 
12/1/1*1. 

2,707 

1,687 

l.,395 

- 

2,707 
1,687 

l.,395 

2,580 
1,512 

4,092 

_ 

127 
175 

302 

1*            Treaa.  note  - 

lo/l/48-B 

- 

- 

10/1/U7 
10/15A7 

7/8jt         Certificate  -     10/lA7-J 
k-l/ki    Treaa.  bond  -  10/15A7.. 

10/1/1.6 
10/16/22 

l,i.l«) 
759 

759 

1,440 

1,354 

- 

86 

1*            Certificate  - 

lo/l/48-J 

11/1/1*7 

7/8)t        Certificate  -     ll/lA7-K 

11/1/1.6 

1,775 

1,775 

1,467 

203 

105 

1*            Certificate  - 

lo/l/48-K 

12/1/1*7 

7/8)t        Certificate  -     12/1/1.7-L 
216             Bond                 -  12/15A7-. 

Total  for  12/1/1.7 

12/1/U6 

12/15/38 

3,281 
701 

- 

3,281 
701 

2,908 
627 

139 

234 
74 

1-1/8*     Treaa.  note  - 

1/1/49-A 

3,982 

- 

3,982 

3,535 

139 

308 

1/1/U8 
2/1/1.8 

7/9)t        Certificate  -       l/x/US-A 
7/8)t        Certificate  -      2/1/I.8-B 

1/1A7 
2/1/1.7 

3,131. 
3,947 

- 

3,131. 
3,947 

2,592 
2,189 

400 
1,614 

142 
144 

1-1/8*    Certificate  - 
1-1/8*    Certificate  - 

I/1A9-A 
2/1A9-B 

3/i/i.a  • 

7/8^         Certificate  -       3/1/ltS-C 
2*             Treaa.  bond  -     3/I5/I.8,. 
2-3/l.>    Troaa.  bond  -     3/15/I.8.. 

Total  for  3/I/I.8 

3/1A7 

3/15A1 
3/16/36 

2,142 

1,115 
1,223 

- 

2,142 
1,115 
1,223 

1,687 
899 
967 

285 

75 

101 

169 
141 
156 

1 1-1/8*    Certificate  - 

3/1A9-C 

4,481 

- 

4,481 

3,553 

460 

467 

h/l/UB 

7/8^         Certificate  -       k/l/lt8-D 

U/1A7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/8*    Certificate  - 

4/1/49-D 

6/1/1.8  . 

7/&f>        Certificate  -      6/1/I.8-E 
1-3/1.1'    Treaa.  bond  -    6/l^fliS.. 

Total  for  6/1/I.8 

6/1A7 
12/1/1.2 

1,777 
3,062 

- 

1,777 
3,062 

1,618 
2,683 

- 

159 
378 

1-1/8*    Certificate  - 

0/1A9-E 

l.,839 

- 

l.,839 

l»,301 

- 

538 

7/1/1.8  • 

7/8^        Certificate  -       7/1/1.8-y 
7/Sff,        Certificate  -       j/l/UQ-G 
l/df,        Certificate  -       l/l/UQ-S 

Total  for  7/I/I.8 

7/1/1.7 
8/1A7 
9/1/1.7 

2,742 
1,127 
2,209 

. 

2,742 
1,127 
2,209 

2,601 
1,079 
2,103 

- 

141 

48 

106 

■1-1/8*     Certificate  - 

1/iM-r 

6,078 

- 

6,078 

5,783 

- 

295 

9/15/W   j 

2-1/2*     Treaa.  bond  -     9/15/I.8.. 
l-l/21t    Treaa.  note  -     9/15/I.8-A 

3/15/38 
3/15/1.1. 

451 
3,748 

451 

3,748 

3,596 

- 

152 

1-3/8*    Treaa.  note  - 

4/1/50-A 

lO/l/W 

H            Treaa.  note  -     I0/I/I.8-B 
1*             Certificate  -     lo/l/US-J 
1*             Certificate  -     lO/l/kS-K 

Total  for  IO/1/U8 

9/15/1.7 
IO/1A7 
11/1/1.7 

4,092 
1,354 
1,467 

- 

4,092 
1,354 
1,467 

3,912 
1,257 
1,366 

6,535 

- 

180 

97 

101 

1-1/4*    Certificate  - 

10/1A9-C 

6,913 

- 

6,913 

- 

378 

12/15A8 

Si            Treaa.  bond  -  I2/15/I.8 

12/8/39 

571 

- 

571 

519 

- 

58 

1-1/4*     Certificate  -  ] 

12/15/49  -H 

1/1A9   J 

l-l/8)t     Treaa.  note  -       l/l/Ug-A 
1-1/8*    Certificate  -       1/1A9-A 

Total  for  1/1/1.9 

I2/1A7 
1/1/U8 

3,535 
2,592 

- 

3,535 
2,592 

6,127 

3,299 
2,396 

5,695 

- 

236 
196 

432 

1-lA*    Certificate  - 

1/1/50-A 

6,127 

- 

- 

2/1A9 

l-X/Sjt    Certificate  -      2/-.A9-B 

2/1/U8 

2,189 

- 

2,189 

1,993 

68 

108 

1-lA*    Certificate  - 

2/1/50-B 

3/1/U9 

1-1/8*    Certificate  -       3/l/l»9-C 

3/1/1.8 

3,553 

- 

3,553 

2.922 

400 

231 

1-1/4*     Certificate  - 

3/1/50-C 

VlA9 



1-1/8*    Certificate  -       1./1A9-D 

U/l/W 

1,055 

1,055 

963 

- 

92 

1-1/4*     Certificate  - 

4/1/50-D 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  ore  used. 

2/  PM.or  to  the  ref undine  oporatlona  of  March  1,  1946,  maturlne  Ibbuob 
were  *lthor  paid  off  In  full  or  the  holders  were  glrea  the  prlrlleee 
of  exchange  Into  another  aecurlty  In  full.  Beginning  with  that  oper- 
ation, eone  isaturltlee  have  been  split  by  the  Treasury  Into  a  statad 
portion  for  cash  retlreaiBnt  vlth  the  remainder  corered  by  an  offering 
of  an  exchange  security. 


1/  Beginning  with  the  HoTomber  I947  operation,  arrangenente  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  Systam'a  holdings  of  certain  maturing  and  called  eo- 
ourltiea  would  be  preaented  for  caah  redemption. 
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DEBT  OPERATIONS. 


Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  nllllaiiB  of  dollars) 


Fiscal 
year 
or 
mcDth 

Public  debt 
outstanding 

Public  debt  receipts 

(iBBuance  of  public  debt)                                                             | 

Public  debt  expenditures 
(Betlrenent  of  public  debt) 

Amount, 
end 
of 
period 

In- 
crease, 
or 
de- 
crease 

(-), 

during 

period 

Total 

Public  lesuoB 

Special 
Issues 

Total 

Public  Iseoea 

Special 
Issues 

Cash 
1/ 

Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 

Ad- 
justed 
serrlce 
bonds 

Armed 
forces 
leave 
bonds 

Special  notes 

Xrceee 

profits 

tax 

refund 

bonds 

Ex- 
changee 

Caah 
1/ 

C«rtlfl- 

eatea  of 

Indebt- 

ednesa, 

special 

serlea 

2/ 

Ix- 

ctaangea 

Inter- 
national 
Bank  for 
Becon- 
structlon 
and  De- 
▼elopnent 
series 

Inter- 
national 
Monetary 
Fund 
series 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19U8-July. 
Aug. . 
Sopt. 

Oct.. 
Hot.. 
Sec. 

191*9- Jan. . 
Tet.. 
Max.. 

1*8,961 
72,U22 
136,696 
201,003 
258,682 
269, U22 
258,286 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 

252,721 
251,61*2 

5,991* 
23,1*61 
61*, 271* 
61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 

1,082 
-32l* 
-362 

-227 

U6 

29I* 

-179 

101 

-1,080 

17,81*7 
37,l6U 
122,632 
153,785 
179,159 
150,988 
127,761 
121,290 

13,310 

U,362 

10,U02 

11,383 
^,U1*5 
7,125 

10,552 
6,316 
8,631 

10,1*62 

30,388 

9l*,96l 

123,958 

129,663 

103,116 

71,1*12 

29,772 

1*,352 
2,327 
3,760 

3,758 
3,051* 
1*,258 

1*,101 
2,857 
3,21*2 

303 

17,911 

1*91 

1* 

1*81* 

2 

1 
1 
1 
6 

1 
« 

« 
« 
« 

* 

* 
» 
• 

1,8U7 
231* 

1 
2 
2 

2 

1 
« 

» 
* 
• 

566 

1,782 

13ii 
89U 

88 
-2 

• 

• 

3,11*8 
596 

1,1*1*2 
18,790 
31*,183 
31,036 
31,758 
69,206 

8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1.61 

6,283 
3,378 
5,076 

1*,21H 

5,876 

8,318 

10,1*U 

lU.UlO 

16,263 
20,398 
22,078 

673 
171 

399 

153 

20U 
1.07 

168 

81 

311* 

U,853 
13,703 
58,358 
89,1*78 
12i,l*80 

11(0,21*8 
138,897 
127,281* 

12,229 

U,686 

10,76U 

11,610 
1*,399 
6,832 

10,731 
6,215 
9,711 

5,816 

8,693 

33,671* 

63,202 

77,1*08 

95,985 
91,776 
38,81*5 

3,81*7 
2,751* 
U,U58 

3,989 
3,185 
l*,279 

l*,326 
2,800 
1*,1*1*3 

303 

17,911 

U9I 

1* 

1.81* 

3,11*2 
596 

1,1*1*2 
18,790 
3l*,l83 
31,036 
31,758 
69,206 

8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 
5,076 

2,896 
1*,U1 
5,332 
6,991* 
9,885 

12,71*1* 
15,36V 
19,233 

97 
71 
66 

151 
27 
92 

123 

37 

192 

Source:  Dally  Treasury  Statement. 

1/  Excludes  certificates  of  Indebtedness,  special  serlea. 


2/  Consists  of  special  series  of  certificates  of  Indebtedness  Issued  directly 
and  solely  to  Federal  Beserre  Banks. 
Lees  than  $500,000. 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonde  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  19^1.  Series  E,  P,  and  &  bonds  have  been 
on  sale  slnoe  May  1,  19'»^1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  DecembSr  19''-7.  page  3I,  and  October  19'^5, 
pages  k-k  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19'»-7.  Sales  by  denominations 
are  also   published  semiannually  after  December  31, 19*^7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  ef  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.- 

Sunniary  of  Sales  and  Redemptions, 
Cumulative  throu^  March  31,    1949 

by  Series 

Serlee 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedesptlons  2/ 

Amounts 

outetandlne 

Percent  of 
redemptions  to 
sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

(In  allllona  of  dollars) 

Series  A 

20H 

370 

1,010 

52 

93 

261* 

255 

1.63 

1,271* 

250 

1*52 

1,200 

5 
11 

71* 

- 

- 

Series  B 

Serlee  C 

ToteJ.  aatured  serlee 

1,581* 

2,365 
53,693 

U,225 
19,71*0 

80,022 

1*08 

1,992 

1,903 

89 

- 

. 

Serlee  D 

537 

2,568 

225 

2,902 
56,261 

1*,1*50 
19,71*0 

830 

23,1*60 

892 

2,277 

- 

2,072 
32,800 

3,558 
17,1.63 

28.61 
Ul.70 
20.01* 
11,53 

Series  E 

Series  F 

Serlee  G......... •.....• 

Total  uBBftturod  series 

Total  Series  A-G 

3,330 

83,352 

27,1*59 

- 

55,893 

32.91* 

81,606 

3,739 

85,31*5 

29,362 

89 

55,893 

- 

Source:  Dally  Treasury  Statonent;  Office  of  the  Treasurer  of  the  0, 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Period 


Fiscal  years; 
1935-191*0. 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


(In  millions  of  dollars) 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng-debt 


Calendar  years: 


1935-191*0. 

191*1 

191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 


Months: 


19l*8-July 

August.... 
September. 

October . . . 
HoTember. . 
December.. 

191*9- January . . . 
February . . 
March 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 


3,1*1*9 

3,036 

9,157 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 


1,673 
1*73 
1*12 

1*15 
1*19 
51*0 

6U7 
599 
590 


96 
65 
88 
128 
223 
387 
573 
691 
801* 


121* 
77 
102 
169 
295 
U8U 
61.0 
71*2 
872 


91* 
63 
65 
60 
69 
99 

99 
66 
69 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,l8U 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

,16,339 

13,1*21 

8,067 

7,1*36 

8,167 


1,767 
536 

1*77 

1*75 
1*88 
6U0 

71*6 
665 
659 


311 

11*8 

207 

81*8 

2,371 

l*,298 

6,717 

5,51*5 

5,113 


379 
168 
3U9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*38 
1*U2 
1*07 

393 

U06 
U32 

1*76 
369 
1*1*0 


30 1* 

11.3 

201 
81.1 
2,358 
■.,252 
6,579 
5,321* 
l*,8l*5 


369 
162 
31*3 
1,576 
3,321 
5,1*72 
6,21*3 
1*,889 
U,8l*0 


1.13 
U16 
381* 

371 
382 
1.03 

1*1*0 
338 
1*01 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 

303 


21* 
26 
22 

23 
21* 
29 

36  p 
30  p 
39  p 


18 
1.0 
59 


1*1 

87 

122 

11*6 


55 
52 
50 

1*7 

1*5 

11.6 

115 

100 

89 


2,905 
1*,311* 
10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 
51,367 
53,271* 


3,195 
6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


5l*,607 
51*,  701* 

51*,  776 

51*, 860 
51*,  91*1* 
55,051 

55,352 
55,663 
55,893 


Percent  of 
monthly 
redemptions 
to  amount 
oute tending 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


.80 
.81 
.71* 

.72 
.71* 
.78 

.86 
.66 
.79 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3,-  Sales  and  Redemptions  of  Series  E,  F,   and  G 


Period 


Sales  1/ 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months : 

191*8- July 

August. . . 
September 

October. . 
November. 
December. 
191*9 -January. . 
February. 
March . . . . 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,69U 

7,295 


1,673 
1*73 
1*12 

U15 
1*19 
5U0 

6U7 
599 
590 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Calendar  years: 

191*1 

191*2 

19'*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

Months: 

19U8-July 

August . . . . 
September. 
October. . . 
Bovember . . 
December . , 

19l*9-January . . 
February. . 
March 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
U,287 
U,026 


1,11*5 
5,989 
10,3'*'* 
12,380 
9,822 
U,l*66 
U,085 
l*,22l* 


379 
331* 
301* 

305 
308 
399 

U38 
386 
•115 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedenptlons  2/ 


Sales 
price 


Accrued 
discount 


Aoomt 
outstanding 
(interest- 
bearing 

debt) 


(In  millions  of  dollars) 


Series  E,  F,   and  C 


2 
36 
127 
281* 
1.67 
583 
69U 


12 

71* 

195 

379 
533 
633 
76U 


78 
53 
57 

53 
6U 
91 

83 
57 
62 


33 
118 
265 
U3U 
536 
633 


10 

70 
182 

353 
U93 
579 


70 
1*9 
52 
1*9 
59 
83 

75 
53 
57 


661* 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 


2,537 

9,169 

13,80U 

16,239 

13,315 

7,961 

7,327 

8,059 


1,750 
527 
U69 

I469 
U83 
632 
730 
657 
652 


Series  E 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
U,82l* 
1*,659 


1,11*5 

5,999 

10,1HU 

12,562 

10,175 

1*,959 

U,66U 

I*,  920 


Ul*8 
383 
356 

351* 
367 
1*82 

513 
1*39 
1*72 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
'•,597 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
i*,6lt5 
i*,568 


396 
397 
373 

355 
365 
373 
359 
291 
369 


1 

75 
760 
2,286 
I*,  131* 
6,337 
i*,95'* 
1*,1*53 


lU 
2U5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 

u,i*ou 


382 
382 
359 

31*1 

358 
31*6 
279 
351*  : 


. 

661* 

* 

6,581* 

1 

17,61*8 

6 

30,981 

21 

1*2,000 

71 

1*5,670 

109 

1*8,398 

ll*U 

50,730 

2,521* 

« 

ll,l*U7 

2 

23,71*6 

12 

36,723 

39 

i*U,706 

97 

1.6,628 

123 

1*9, 3U 

161* 

52,801 

15 

52,081* 

15 

52,211* 

lU 

52,311 

Ik 

52,U2l» 

Ih 

52,51*2 

15 

52,801 

13  P 

53,173 

12  p 

53,538 

16  p 

53,821 

60 
689 

2,100 
3,81*6 
5,912 
1*,391 
3,825 


11 
209 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 


318 
321 
302 

286 
291* 
306 

282 
22U 
305 


60 
688 
2,095 
3,825 
5,81*3 
U,288 
3,689 


U 
209 
1,378 
2,993 
I*,  925 
5,330 
3.813 
3,575 


305 
307 
289 

271* 
281 
292 

271 
213  : 


290  p 


1 

5 

20 

69 

103 

136 


2 
11 
38 

93 
U6 

151* 


13 
lU 
13 
13 
13 
11* 

12 
11 

15  : 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 


1,131* 
6,923 

15,957 

25,515 
30,727 
30,263 
30,997 
32,188 


31,755 
31,818 
31,872 

31,939 
32,012 
32,188 

32,1*19 
32,63"* 
32,800 


Percent  of 

Bonthly 

redei^tlona 

to  aiDOunt 
oute tending 


Footootee  at  end  of  table. 


(Continued  on  follovlng  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,  and  G  -   (Continued) 


Amount 
outstanding 
(interest- 
bearing 
debt) 


67 
1*99 
1,21*2 
1,996 
2,6oU 
2,895 
3,099 
3,255 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,1*87 
3,1*88 
3,1*87 

3,1*89 
3,1*91 
3,505 

3,521* 
3,51*2 
3,558 


391* 

2,itlU 

5,119 

7,861 

10,299 

12,1*16 

1U,508 

15,850 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 


16,81*2 
16,908 
16,952 

16,996 
17,039 
17,108 

17,230 
17,363 
17,1*63 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  Include  small  amounts  of 
unclassified  sales  consisting  of  Series  E,  F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  vhloh  Information  Is  arallable  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  included  In  this  table  according  to  series.  Prior  to 


.62 
.62 
.55 

.1*9 
.52 
.1*7 

.51* 
.51 
.1*3 


.31* 
.33 
•  30 

.30 
.31 

.30 

■  33 
.28 
.28 


2/ 


June  191*7,  It  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  In  the  Dally  Treasury  Statement. 
Series  E  redemptions  include  small  amounts  of  unclassified  Serle 
A-D  redemptions  beginning  with  October  igltii,  and  small  amounts 
also  of  unclassified  F  and  Q  redemptions,  beginning  with 
June  I9U7. 
Less  than  $500,000. 
Preliminary. 
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TREASURY   SAVINGS  NOTES 


Treasury  savlnga  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series;  Series  A 
from  August  1,  194^1,  through  June  22,  19M-3;  Series  B  from 
August  1,  igl+l,  through  September  12,  19'<-2;  Series  C  from 
September  ik,  19^2,  through  August  3I,  1943;  and  Series  D 
on  continuous  sale  beginning  September  1,  1948.  Details 
oonoernlng  terms  and  conditions  for  purchaae  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  1948,  page  A-1. 
Similar  Information  concerning  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194-5,  pages  A-4 
and  A-5.  For  details  concerning  terms  and  conditions. 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19^2,  pages  207  an<l  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"   for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  auid  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  \Aian  they  are  trans- 
ferred to  matured  debt  ui>on  which  Interest  has  ceased,  in 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,   1040 

(In  DlUions  of  dollars) 


Series 

Sales 

Bedemptlons 

Aaovint  outetasdloe 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interee t - bearing 
debt 

Series  A 

U07 

U,9l*lt 

32,U38 

2,597 

U05 
k,9>A 

269 

66  1/ 
182  1/ 
9M1 
55 

338 

U,76l 

20,898 

213 

2 

• 

38 

2,055 
2,328 

Series  B 

Series  C 

Series  D 

Total 

itO,385 

35,961 

9,751 

26, 2U 

in 

"•,383 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  Dili ted  States. 
1/  Includes  eichanees. 
♦   Less  than  $500,000. 


Fiscta  years: 

I9UU 

191*5 

I9U6 

19^7 

I9U8 


Calendar  years: 

igits 

igui* 

WliS 

igitfi 

19'*7 

I9U8:  Series  C. 
Series  D. 


Months : 


iguS-July 

August 

September: 

October: 

Horenber: 

December: 

I9I19.  January: 

February: 

March! 


Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Scries  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 
Series  C. 
Series  D. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(In  millions  of  dollnrs) 


Sales 


8,95U 
7,016 
3,525 
3,057 
2,l't3 


7,958 

8,533 

5,50U 

2,789 

2,925 

1,021*  r 

2,008  r 


11*0 
53 
3  r 

71A  r 

1*09 
3UU 
5I4O 
223 
I6U 
202 


EedOTptlone 


Total 


5,970 
6,396 
6,873 
U,19l* 
3,301 


3,331 
7,087 
6,966 
5,287 
3,2itl 
3,836 
33 


151 
100 

655 

* 

297 

1 

309 

2 

Ui*9 
31 

l'»3 
U5 

131* 
12 

291 
178 


For  cash 


1*62 

5U3 

2,602 

2,182 

1,971 


223 
590 
1,637 
2,332 
1,880 
2,1*1*3 
3 


83 
69 

1*12 


227 
1 

281 


237 
2 

110 
32 

uu 

3 

U7 

18 


5,508 
5,853 
lt,271 
2,012 
1,330 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

21*3 

69 

29 
2 

212 
29 

33 
13 

20 

9 

171* 

160 


Amount  outstandije 


Matured 
debt 


9 
23 
32 


51 
63 
89 
63 


30 
26 
26 


25 
2k 
63 
53 
1*7 
38 


Interest- bearing 
debt 


9,U1*8 
10,068 
6,7U 
5,560 
l*,39l* 


8,302 

9,71*8 

8,235 

5,725 

5,381. 

2,598  r 

1,97"*  r 


U,386 
U,3i*0 

3,689  r 

71"*  r 

3,391.  r 

1,123  r 

3,087  r 

1,1*65  r 

2,598  r 

1,971.  r 

2,1*65  r 

2,152  r 

2,337  r 

2,301*  r 

2,055 
2,328 


Source: 


Dally  Treasury  Statensnt;  Office  of  the  Treasurer  of  the  United  States. 
Less  than  $500,000. 


r  Pevised  to  reflect  adjustaent  of  $3  million  between  Series  C  and 
Series  D  In  September  19l*8  sales. 
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_  OWNERSHIP  OF  FEDERAL  SECURITIES 


Table 


End  of 
fiscal 
yeeo- 
or  month 


Total 
Federal 
Bocurl- 
tlee  out- 
standing 


igiti 
igita 
191*3 
19W( 
191*5 
191*6 
I9U7 
I9U8 


191*8- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

191*9- Jan.. 
Feb.. 
Mar.. 


1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

___^ (In  mllllODs  of  dollars ) 


Interest-bearing  securities  Issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


55,332 
76,991 
11*0,796 
202,626 
259,115 
269,899 
258,376 
252,366 


253,1*29 
253,101 
252,738 

252,513 
252,563 
252, 85U 

252,656 
252,7117 
251,666 


1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
21*9,573 


Held  by  U.   S.  Government 
Investment  accounts 
2/ 


Public 
market- 
able 
leeuee 


8,225 
10,3Uo 
lit,  091 
18,920 
2i*,93i* 

29,121 
32,809 
35,71*9 

36,366 
36,U55 
36,828 

36,81*9 
37,017 
37,317 

37,1*05 
37,501 
37,66U 


2,101* 
2,1*52 

3,213 

1*,623 
6,105 

6,759 
5,1*07 
5,1*01 


5,1*1*7 
5,1*1)2 
5,1*81 

5,501 
5,1*92 
5,1*77 

5,519 
5,571 
5,613 


Public 
non- 
market- 
able 
Issues 


1/ 


Special 
Issues 


1 

3 

7 

10 

17 

30 

36 

137 


133 
126 
125 

125 

126 

126 
126 

126 
12U 


6,120 

7,885 
10,871 
11*,  287 
18,812 

22,332 
27,366 
30,211 


30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 
31,801* 
31,926 


Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 


Held  by  private 
Investors 


2,l80 

2,61*0 

7,11*9 

11*,  899 

21,792 

23,783 
21,872 
21,366 


21,325 
21,577 
23,1*13 

23,01*2 

23,206 
23,333 
22,109 

22,31*2 
21,688 


Total 


37,982 

58,988 

111*,  11*1 

165,725 

209,630 

215,206 
200,1*32 
192,91*8 


193,1*76 
192,81*2 

190,277 

190,1*09 
190,168 
189,929 

190,921 
190,760 

190,221 


Public 
market- 
able 
Issues 


33,1*28 

U5,i*8l 

81*,  91*8 

120,880 

153,1*21 

159,061* 
11*1,1*23 
133,578 


132,787 
132,113 
129,1*21* 

129,378 
129,033 
128,672 

129,332 
128,852 
128,3116 


Public 
non- 
market- 
able 
Issues 


l*,55l* 
13,507 
29,193 
Ul*,81*5 
56,209 

56,11*3 
59,010 
59,370 

60,689 
60,730 
60,853 

61,031 
61,135 
61,257 

61,588 
61,907 
61,875 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 


Total 
out- 
standing 


6,360 
l*,5l*9 
It, 092 
1,516 
1*09 

1*67 
83 
69 


51 
lt7 
lt6 

itS 
53 
51 

32 
22 
20 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/2/ 


Held  by  private 
Investors 


275 
287 
285 
180 
6 

9 
2 


Public 
market- 
able 
Issues 


6,085 
lt,262 
3,738 
1,186 
28 

31* 
37 
27 


lU 
II* 
11* 

lU 
lU 
11* 

12 
12  : 
12 


Public 
non- 
market- 
able 
Issues 
6/ 


68 

150 

375 

1*21* 

U5 

1*2 


37 
33 
32 

31* 
39 
37 

20 
10  r 


Source: 


^ 


Dally  Treasury  Statement  for  total  amounts  outstanding;  reports         k/ 
fran  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment investigent  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury.  5/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  ei-        6/ 
eludes  Federal  land  banks  after  June  26,  191*7.  when  the  United 
States'  proprletai7  interest  in  these  banks  ended.  » 

Includes  U.  S.  savings  bonds.  Series  A-F  at  maturity  value.  r 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


585 

1*7U 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 


2,210 
2,179 
2,171* 

2,165 
2,119 
2,221* 

2,190 
2,122 
2,072 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors Is  calculated  by  deductljig  from  the  total  amount  outstanding 
the  anount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

All  public  marketable  Issues  except  R.  F.  C.  notes  m  the  amount  of 
$115  minion  for  191*3  and  $176  million  for  191*1*. 
Consists  of  Cammodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  ptrevioxis  month. 
Less  than  $500,000. 
Revised. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 


Year 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 

I9I16. 
I9U7. 
191*8. 

191*9. 


Jan. 


-9.5 

-2.8 

-•5 

-11*.  5 

-9-9 

-67.5 

-8.1 

.1 

-.2 


(In  millions  of  dollars;  negative  figures  are  net  sales) 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-1*.7 
106.8 

5.1 


Apr. 


-1.6 

-.7 

.3 

.U 
-16.5 

-55.6 

3.3 
-61.3 

-12.1 


May 


-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 


June 


.9 
.1*' 
•  3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


Aug. 


-8.U 

-15.8 

-19.0 

-.2 

-1*1.2 
-308.1 

u.u 


Sept. 


-.3 

« 

-U.5 

-2.7 
-28.1 
-12.5 

-71*.  1 

-123.1 

7.2 


Oct. 


-l*.l* 
-.2 
1.0 


-123 .0 

-lU.l 

.1 


Nov. 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds 
which  by  law  are  under  the  control  of  the  Secretary  of  the  Treasury 
or  of  the  Treasurer  of  the  United  States,  and  (2)  accounts  under 
the  control  of  certain  U.  S.  Government  agencies  whose  Investments 


-1.1 

60.0 


1*.8 

-12.0 


-20.3 

696. u 

-.2 


are  handled  through  the  facilities  of  the  Treasury  Department.  It 
will  be  noted  that  these  transactions  differ  from  those  reflected 
In  Table  1  because  they  exclude  those  Government  investment  accoimts 
for  ^loh  Investments  are  not  handled  by  the  Treasury.  This  table 
also  Includes  purchases  under  Section  I9  of  the  Second  Liberty  Bond 
Act,  as  amended,  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


■■••<•:«:- 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  %J  -  in  blUlons  of  dollare) 


End  of 
month 

Total 
Federal 
securities 
outetand- 
in«  2/ 

Held  by  banks 

Held  by  Donbank 

Imreetors 

Total 

Commercial 
banks  i/ 

Federal 
Reserve 
Banks 

Total 

Individ- 
uals kj 

Insurance 
companies 

Mutual 

savings 

banks 

Other 
corpora- 
tions az>d 
associa- 
tions ^  6/ 

State  and 
local 

tJUVWll- 

BMite  2/ 

U.  S. 

Covenment 
Inveetoent 
accounts  6/ 

1939-December 

U7.6 

I8.U 

15.9 

2.5 

29.3 

10. U 

6.3 

3.1 

2.6 

,li 

6.5 

191*0- June 

1*8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

29.9 
31.5 

10.3 
10.9 

6.5 

6.9 

3.1 

3.2 

2.5 
2.U 

,1* 
.5 

7.1 
7.6 

December 

1941- June 

55.3 
6U.3 

21.8 
23.7 

19.7 
21. U 

2.2 
2.3 

33.5 
I1O.6 

11.5 
lU.l 

7.1 
8.2 

3.1* 
3.7 

2.k 
It.lt 

.6 

.7 

8.5 
9.5 

December 

19U2-June 

77.0 
112.5 

28.7 
U7.3 

26.0 
Itl.l 

2.6 
6.2 

1*8.3 
65.2 

18.U 
2U.5 

9.2 
n.3 

3.9 

5.1. 
U,6 

.9 
1.0 

10,6 
12,2 

December 

19l*3-March 

119.9 
IU0.8 
162.3 
170.1 

50.1 
59.1* 
67.2 
71.5 

Ult.2 
52.2 
58.3 
59.9 

5.9 

7.2 

8.9 

11.5 

69.8 
81. U 
95.1 
98.7 

27.7 
31.7 
36.0 
38.U 

U.2 
13.1 
11*. 7 
15.1 

1*.6 
5.3 
5.9 
6.1 

12.1 
15.5 

20,7 
20.0 

1.0 
1.5 
2.0 
2.1 

13.1 
11..3 
15.8 
16,9 

June 

September 

December 

igUU-March 

187.0 
202.6 
211.1 
232.1 

76.2 
83.3 
87.1 
96.5 

6U.0 
68.lt 
70.5 
77.7 

12.1 
lit.9 
16.7 
18.8 

110.8 
119.3 
123.9 
135.6 

1*3.6 
1.6,5 
1*9.2 
53.5 

16.1* 
17.3 
18,3 
19,6 

6.8 
7.3 
7.7 
8.3 

23.lt 
25.9 
21*. 8 

28.1 

2.6 
3.2 
3.5 
l*.3 

18.1 
19.1 
20.6 
21.7 

June •.•.*.••«.• 

September 

December 

19lt5-March 

235.1 
259.1 
262.6 
278.7 

97.lt 
106.0 
107.3 
U5.0 

77.7 
8lt.2 
8lt.O 
90.8 

19.7 
21.8 
23.3 
2it.3 

137.7 
153.1 
155.2 
163.6 

5'' .9 
59.8 
60.7 
6it.8 

20.U 
22.7 
22.5 
2U.U 

8.7 

9.6 

10.0 

10.7 

26.5 

30.9 
29.9 
30.2 

lt,U 
5.3 
5.5 
6.5 

22.9 
2U.9 
26.6 
27.0 

June 

September 

December 

19lt6-February  (Peak) 

March 

June  ...• •• 

279.8 
276.6 
269.9 
265.8 
259.5 

116.7 
U2.8 
108.2 
10U.3 
97.9 

93.8 
90.2 
Slt.lt 

80.2 

7U.5 

22.9 
22.6 
23.8 
2U.O 
23.3 

163.1 
163.8 
161,7 
161.5 
161.6 

6it,6 
6U.8 
6lt.l 
6lt,0 
6it,9 

2U.8 
25.0 
25.3 
25.1* 
25.3 

11.1 
11.2 
11.5 
11.7 
11.8 

27.9 
28.0 

25.3 
23.6 

22.lt 

6.7 
6.7 
6.5 
6,1* 
6.3 

28,0 
28,2 
29.1 
30.it 
30.9 

September 

December 

19lt7-March 

259.3 
258.lt 
259.2 

257.0 

git.i 
91.9 
92.2 
91.3 

71.5 
70.0 
69.9 
68.7 

22.6 
21.9 
22.3 
22.6 

165.2 
166.5 
167.0 
165.7 

66.5 
67.1 
66.7 
66.6 

25.1 
25.0 
21*. 7 
21*, 3 

12.0 
12.1 
12.1 
12.0 

23.3 
22.3 
22.3 
21.2 

6.7 
t.l 
7.2 
7.3 

31,6 
32.8 
33.9 
3lt.l. 

September 

December 

igliS- January 

February 

March 

256.7 

251*.  7 
253.1 

90.9 

88.U 
86.0 

69.0 
67. u 
65.1 

21.9 
21.0 
20.9 

165.7 
166.2 
167.0 

66.6 

66.7 
66.8 

2U,1 
23.9 
23.8 

12.0 
12.0 
12.1 

21.1 

21.3 

21.7 

7.3 
7.V 
7.6 

3lt.6 
3k  .9 
35.0 

April 

252.3 
252.3 
252.  U 

253.it 
253-1 
252.7 

86.5 
86.2 
85.9 

86.5 
86,U 
85.9 

66.1 
65.6 
6U.6 

65.2 
6U.9 
62.5 

20.3 
20.7 
21.lt 

21.3 
21.6 
23.lt 

165.8 
166.1 
166.1* 

166.9 
166.7 
166,8 

66.8 
66.9 
67.0 

67.2 
67.3 
67.3 

23.5 
23.1* 
23.2 

23.0 
22.6 
22.3 

12.0 
12.0 
12.0 

12,0 
11.9 
11.7 

20,9 
21.2 
20.7 

20. U 

20.5 
20.8 

7.8 
7.7 
7.8 

7.9 

8.0 
7.8 

3lt.8 
31.. 9 

35.7 

36. U 
36.5 
36.8 

May 

June ••• 

July 

August 

September 

October 

November 

December 

252.5 
252.6 
252.9 

86.1 
85.8 
86.0 

63.1 
62.6 
62.6 

23.0 
23.2 
23.3 

166. U 
166.8 
166.9 

67.lt 
67. U 
67.6 

21.9 
21.7 

21.5 

11,6 
U.5 

11,5 

20.7 
21.2 
21.2 

7.8 
7.9 
7.9 

36.8 
37.0 
37.3 

I9U9- January 

Febnjary  p 

252.7 
252.7 

85.0 
8U.7 

62.9 
62.3 

22.1 
22.3 

167.7 
168.1 

67.9 
68.2 

21.6 
21.5 

11.6 
11.6 

21. U 
21.3 

7.9 
7.9 

37.it 
37.5 

1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Includes  all  securities  issued  or  guaranteed  by  the  U.  S.  Govemnient,  but     6/ 
excludes  guaranteed  securities  held  by  the  Treasury. 

^    Costiatsof  cocmerclal  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  In  Territories  and  insular  poeoeeslons.  Figures 
exclude  securities  held  In  trust  departesnte . 

U/  Includes  partoerehlpe  and  personal  trust  accounts.  jj 

2/  Includes  savings  and  loan  associations,  dealers  sad  brokers,  and  invest- 
oento  of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning vlth  December  191*6,  Includes  Inrreateeota  by  the  International         p 
Bank  for  Raconstruction  and  Doveloiaaat  and  lataniatlcnal  Mooataiy  Fund 


in  special  nonlnterest-bearing  notes  Issued  by  the  0.  S. 
Govermnent . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  19lt7,  since  the  propri- 
etary interest  of  the  Ifeiited  States  In  these  banks  ended 
June  26,  191*7. 

Consists  of  trust,  sinking,  and  investoent  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  possessions. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    194^1,    In   the  May  igl+l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  ralues  -  In  nllllons  of  dollare) 


Classlfloatloii 

Total 
anount 
outstand- 
ing 

Hold  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  com^ianies 

D.  S.  Government 
investaient 
accounts  and 
Federal  Beeerve 
Banks 

7,261 

caBaerclal 

2/ 

32 

stock 

savings 

531 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

Interest-lMarliig  eecurltlse: 

Public  narketable 

156,778 
62,Ok3 
31,80k 

250,626 

2,122 

5k,739 
1,597 

393 
15 

10,975 
615 

15,995 
5k3 

3,781 
kkk 

27,91k 

125 

31,80k 

k2,982 
58,69k 

Public  noimarketable  k/  2/ 

Special  Issues 

Total  Intereet-bearlng  securities 

Matured  debt  and  debt  bearing  no  interest  6/ 

56,335 

k08 

11,590 

16,538 

k,225 

59,8k3 

101,676 

Total  securities  Issued  or  guaranteed  by  the 
U.  S .  GoTemment  jj 

252, 7k7 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Type  of  security: 


Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 

Postal  savings  and  Panama  Canal  bords. 

Guaranteed  by  U.  8 .  Government  jJ 


Total. 


Call  classes: 


Due  or  first  becosilng  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

ID  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tai  status;  2/ 


Wholly  exempt  fron  Federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  incane  taxes  10/ 


Total. 


12,13k 

29,k3k 

3,596 

61,803 

k9,636 

162 

12 

156,778 


k8,362 
kk,053 
10,k6k 
15,238 
38,650 


12 


156,778 


162 

lk,366 

lk2,250 


156,778 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  l/ 


7,261 

ccgmnercial 

2/ 


2,79k 

9,377 

1,925 

39,862 

762 

13 

5 


5k, 739 


16,146k 

28,193 

6,50k 

1,382 

2,191 


5k, 739 


13 
10,8k8 
k3,878 

5k, 739 


32 

stock 

savings 


531 

mutual 

savings 


7 

26 

29 

255 

3 

T2 

207 

2,535 

lk7 

8,086 

« 

« 

» 

♦ 

393 

10,975 

U8 

ii89 

10k 

1,692 

82 

k8o 

58 

3,2k5 

101 

5,069 

» 

* 

393 

10,975 

* 

• 

89 

38 

30k 

10,937 

393 

10,975 

1 

Insurance  companies 


331 
life 


Footnotes  at  end  of  Section  II. 


15 

92 

2 

2,155 

13,72k 


15,995 


221 
l.kitl 

519 

2,767 

ll,Okl 


15,995 


31 
15,96k 


15,995 


625  fire, 
casualty, 
and  marine 


kk 

598 

105 

1,733 

1,300 

1 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


3,781 


806 
1,078 
k62 
756 
680 


3,781 


1 

733 

3,Ok7 


3,781 


5,k21 

6,816 

k07 

k,3k2 

10,892 

36 


27,91k 


12,980 

3,l6k 

561 

2,92k 

8,285 


27,91k 


36 

702 

27,175 


27,91k 


Held  by 
all  other 
investors 
2/ 


3,828 

12,266 

1,082 

10,968 

Ik, 725 

112 

1 


k2,982 


17,355 
8,380 
1,857 
k,107 

U,283 


k2,982 


112 

1,925 

kO,9k5 


k2,982 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemsient 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issue* 

(Par  Taluea  -  In  mllllona  of  dollars) 


leeue 
(Tax  status  £/  la  shown  in  parentheses) 

Total 
amount 
outatand- 
Ing 

Eeld  by  lnrastora  corered  In  Treaaury  Barrmj 

EeU  by 
all  other 
inrcaton 

Banks  1/ 

Insurance  eesvanlas 

U.  8.  GOTU]  1— lit 
lirrestesot 
accovBta  and 
rederal  Beaarre 
Banks 

7,261 

comterclal 

2/ 

32 

stock 

Barings 

531 

mutual 

Barings 

331 
life 

625  fire, 
casualty, 

Treaflury  bills ■ (taxable) 

12,131* 

3,553 
1,055 
1*,301 

5,783 

6,535 

519 

5,695 
1,993 

29,1*31* 

2,791* 

7 

26 

15 

kk 

5.1*21 

3.828 

Certificates  of  indebtadnaes : 

1,300 

389 

1,556 

1.133 

1,920 

351 

1,969 
759 

3 

2 
3 
2 

8 
3 

6 
3 

29 

U 

28 

§ 

6 
85 

22 

23 
2 

10 

2 

1*1 

2 

8 
5 

65 
18 
65 

77 

178 

16 

139 
bo 

91*1. 

87 

795 

2,622 
1.667 

598 
lOl* 

1,188 

553 

1,61*5 

1,931* 

2,653 

11*2 

2,890 
1.061 

1-1/8*  March    19l*9-C (taxable) 

1-1/8*  April    19l*9-I> (taxable) 

1-1/8*  June     I9U9-I: (taxable) 

1-1/8*  July     19l*9-r (taxable) 

1-lA*  October   19l*9-<J (taxable) 

1-lA*  December  19l»9-H (taxable) 

1-lA*  January   I950-A (taxable) 

1-lA*  February  I950-B (taxable) 

Total  certificates  of  Indebtedness 

9.377 
1,925 

591 

731 

1,301 

31*3 
1,316 
1,280 

1,017 
2,807 
1,522 

1,29U 

1*,873 

U96 

952 
366 
1*93 

3,868 
897 

5,759 

6U5 

582 

1,551* 

757 

767 

2,103 

71*0 
1,11*1 
1,667 

29 

255 

92 

598 

e.eus 

12,266 

Traaaary  motast 

3.596 

3 

72 

2 

105 

k07 

1.082 

223 
216 
1*21* 

89 

2lU 
320 

26 
1,139 
1,036 

175 

l.W*5 

156 

69 

80 

221* 

919 

121 

■  1.552 

35 

58 

712 

182 

■il 

72 

191 

1*25 

i-3/d»*»cU    1950-A (taxable) 

Treasnxy  bonds: 
Bank  eligible: 

2*     June      191*9-51 (taxable) 

2*    September  191*9-51 ( taxable ) 

2*    December  I9U9-5I ( taxable ) 

3-1/8*  December  191*9-52 (partially) 

2-1/2*  December  191*9-53 (partially) 

2*     March     1950-52 (taxable) 

2-1/2*  September  1950-52 (partially) 

2*    September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

l,01l» 
1,292 

2,098 

1*91 
1,786 
1.963 
1.186 
1*,939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1,021* 

5,865 

1,501 
8,662 

725 

681 

2,611 

1,1*1*9 

982 

3,823 

919 
1.1*85 
2.716 

61,803 

3 

1 
6 

• 
1 
U 

2 
7 
2 

11 

20 

1 

3 

1 
1 

19 

3 

22 

2 

6 

29 

11 
15 
11 

U 
8 
5 

6U 
55 
81 

3 

5 

57 

5 

135 

31* 

5 

372 

3 

• 

10 

172 

252 
161 

uio 

• 
1 

3 

98 

7 

368 

1* 

2 

226 

16 

f3 
63 

11 

2 
11*3 

1 

31*2 

3 

1 

309 

• 

23 
21 

11*7 
151* 
291* 

1 
• 

1 

291* 

1 
215 

7 

k 

79 

ll* 
25 
58 
11* 
58 
39 

53 

106 

39 

1*8 

188 

31* 

1*9 
16 
13 

121 

33 

192 

1*2 

32 
151* 

23 

52 

118 

83 

115 

20 

102 
21*2 
170 

i5o 
119 

81 

« 

93 

778 

61* 

i>i* 
13 
98 

1*99 
133 
1*33 

• 

3 
159 

81* 

1*2 

271 

2 

21. 

293 

2-3/1**  June     1951-51* (partially) 

2*    September  1951-53 (taxable) 

3*    September  1951-55 (Partially) 

2-lA*  December  1951-53 (partial ly) 

2*    December  1951-55 (taxable) 

2-1/2*  March    1952-51* (taxable) 

2*    June     1952-51* (taxable) 

S-l/ki  J^xDe            1952-55 (taxable) 

2*     December  1952-51* (taxable) 

2*    June     1953-55 (partially) 

2-lA*  June     195l*-56 (partially) 

2-7/^  March    1955-60 ( partially) 

2-1/2*  March     1956-58 (taxable) 

2-3A*  September  1956-59 (partially) 

2-lA*  September  1956-59 (taxable) 

2-3/lj*  June     1958-63 ( partially) 

2-3/1**  December  1960-65 (partially) 

2-1/2*  September  1967-72 ( taxable ) 

Total  bank  eligible 

39,862 

207 

2,535 

2,155 

1.733 

l*.3l*2 

10,968 

rootootes  at  end  of  Section  II. 


(Contlnned  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  Uilted  States  Govemoent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  Taluee 


Issue 
(Tax  status  2/  ie  shonn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  inrestors  corered  In  Treasury  Surrey 

Held  by 
all  other 
lores tors 
1/ 

Banks  1/ 

Insurance  coiipanles 

U.  S.  Gcrremment 
Inrestmsnt 
accounts  and 
Federal  Reserve 
Banks 

7,261 

cconaerclal 

2/ 

32 

stock 

sarlngs 

531 

mutual 

saTlngs 

331 
life 

625  fire, 
casualty, 
and  marine 

Treasury  bcols  (continued): 

5,28U 
3,1*70 
2,118 

2,^1 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

1*9,636 

111,1*1*0 

71 
158 

7 

3 
6 
6 

1*8 

1*1 

66 

357 

18 
12 
13 

7 
19 
15 

16 
12 

11* 

21 

1,590 
678 
1*58 

517 

1,019 

636 

395 

376 

1,225 

1,192 

8,086 

1*81 
300 
836 

1,11*5 
1,1*61* 
1,1*1*5 

2,259 
1,1*50 
2,316 
2,028 

13,721* 
15,880 

292 
191* 
61 

93 

78 

107 

87 
55 

1,300 
3,033 

1,139 
921 
351 

1*89 
271 
582 

1,150 
721* 

1,91*8 
3,317 

1,«93 

1,207 

392 

577 

905 

1,01*7 

1,21*3 

823 

2,291 

1*,51*7 

ll*,725 

Bank  restricted:  8/ 

2-lA*  Jvme    1959-62 ( taxable ) 

2-l/Mt  December  1959-62 (taxable) 

2-1/256  June    1962-67 (taxable) 

2-1/256  December  I963-68 (taxable) 

2-1/256  June    196U-69 ( taxable ) 

2-1/256  December  1961*-69 ( taxable ) 

2-1/2^  March    1965-70 (taxable) 

2-1/2^  March    1966-71 (taxable) 

2-1/256  June    1967-72... (taxable) 

2-1/256  December  1967-72 (taxable) 

Total  bank  restricted 

762 

11*7 

10,892 

Total  Treasury  bonds 

110,625 

351* 

10,621 

15,231* 

25,693 

Other  bonds: 

Postal  saTlngs  boi^s (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

112 
50 

162 

11 

2 

* 

• 

» 

1 
♦ 

36 

61* 
1*8 

13 

« 

• 

• 

1 

36 

112 

(guaranteed  securities:  jj 

12 

5 

• 

• 

6 

« 

« 

1 

Federal  Housing  Administration  deben- 
tures  f  taxable  ll/l 

Total  public  marketable  securities 

156,778 

5l*,739 

393 

10,975 

15,995 

3,781 

27,911* 

1*2,982 

rootnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities,  by  Issues 

(Par  Taloea  -  In  mllllonB  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  corered  In  Treasury  Surrey 

Held  by 
all  other 
Inrestors 
3/ 

Banks  l/ 

Insurance  ecopanles 

U.  S.  Goromment 

7,261 

conmsrclal 

2/ 

32 

stock 

sarlngs 

531 

mutual 

Barings 

331 
life 

625  fire, 
casualty, 
and  marine 

Inreslanent 
accounts  and 
Federal  Eeserre 
Banks 

United  States  sarlngs  bonds: 

2,125 
32,631* 

3,51*2 
17,363 

55,663 

71 

329 
688 

♦ 

2 
9 

3 

17 
1*73 

1*92 

2 

29 
220 

1* 

56 
339 

399 

♦ 

1 

1 

15 

2,01(6 
32,633 

3,108 
15,619 

53,1*05 

Series  D  k/ (]^) 

Series  1  k/ (taxable) 

Series  P  4/ (taxable) 

Series  a (taxable) 

Total  Doited  States  sarlngs  bonds 

1,087 

12 

251 

17 

Other  U.  S.  securities: 

U,61*l 
335 
1*39 
955 

6,370 

35 
291 

181* 

» 

3 
3 

1 
* 

122 

1 

291 
292 

9 

36 
1*5 

9 
100 

'*,587 

1*3 

1*39 

219 

5,288 

Treasury  sarlngs  notes ..(taxable) 

Depositary  bonds (taxable) 

Armed  forces  leare  bonds (taxable) 

Treasury  bonis,  Inres^aent  series ..( taxable ) 
Total  other  U.  S.  securities 

510 

122 

109 

Guaranteed  securities:  j/ 

10 

5/ 

5/ 
58,691* 

CcMKdlty  Credit  Corporation  dennd 

obligations f  taxable^ 

Total  public  nonmarketable  securities  5/ 

62,01*3       1,597 

15 

615 

51*3 

W* 

125 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  Talues  -  In  Billions  of  dollars) 

Issue 
(Tax  status  £/  Is  shewn  In  jiarentbeses ) 

Totsi 
oaount 
outstand- 
ing 

Held  by  Inrestors  corered  In  Treasury  Surrey 

Eeld  by 
all  otbnr 
iDreatora 
1/ 

Banks  jj 

Inaorsnce  ccaqpanles 

0.  8.  OoTiii  iiint 
lores  tasnt 
accounts  and 
Federal  BMerr* 
Banks 

7,261 

oc^urclal 

2/ 

32 

stock 

enrlngs 

531 

Butual 

sarlnga 

331 

life 

625  fire, 
csBualty, 
and  aarln* 

Tedsral  Interaedlata  credit  banks: 

Debentures •••■• •••(  taxable ) 

U75 

30U 

• 

kU 

1 

15 

. 

110 

7edeTal  bone  loan  banks: 

l-5/8)t  April    igltg  ( Botes ) ( taxable ) 

1.65^  July     I9U9  (Botes) (taxable) 

1-3/lt*  September  I9U9  (Botes) (taxable) 

l-5/8)t  January   1950  ( Botes ) (taxable) 

Total  Federal  hoas  loan  bank  securities .... 

Federal  land  banks:  il/ 

l-l/2lt  October   I9W-5O  (Bonds).. (taxable) 
1-1  Ait  May      1950-52  ( Bonds ) . .  ( taxable ) 
1-1/216  January   1951-53  ( Bonds ) . .  ( taxable ) 
2-lA*  February  1953-55  (Bonds ) . .  ( taxable ) 

Total  Federal  land  bank  bonds 

8l» 
U5 
120 

1^3 

5^ 
76 
72 
25 

• 
* 
1 

k 

8 

10 

3 

• 
• 

2 

1 
3 

1 

- 

23 
29 

33 
Ik 

362 

228 

1 

26 

1 

7 

- 

99 

11.6 
217 
186 
llU 

U9 

151 

157 

89 

1 
» 

• 

1 
h 
1 
k 

• 
1 
1 
* 

k 

1 
1 
1 

- 

21 
60 
27 
19 

663 

516 

1 

10 

2 

7 

- 

127 
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Xxcludes  trust  depertaants. 

Includes  trust  coaipanlee . 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Surrey. 

United  States  sarlnge  bonds,  Series  D,  E,  and  F,  are  shown  at 

current  redeoiptlon  values.  They  vere  reported  at  maturity  vcdue 

by  the  banks  and  Insurance  co^ianlee  Included  In  the  Treasury  Siu^ey 

but  haTe  been  adjusted  to  current  rede^tloo  ralues  for  use  In  this 

stateasnt. 

C.  C.  C.  doiand  obligations  In  the  amount  of  $10  mllllan,  all  held 

by  coamwrclal  banks,  are  shown  only  In  the  total  amount  outstanding; 

holdings  by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  aTallable. 

Izcludes  guaranteed  securttles  held  by  the  Treasm?. 

Issues  which  ccomerclal  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under  "Debt 

Otttstaodlng" . 


2/ 


10/ 

11/ 

12/ 

la/ 


Federal  securities  fall  Into  three  broad  classes  vlth  respect  to 
the  Imposition  of  Federal  Inco^  taxes  on  Income  derlred  froa  thaa. 
"Vholly"  tax-exempt  securities  are  those  with  the  Inccae  exoiipt  froa 
both  noiaal  tax  and  surtax.  "Partially'  tax-exeapt  securities  are 
those  with  the  incoae  exempt  frca  the  notaal  tax  except  that  In  the 
case  of  partially  tax-exeapt  Treasury  and  sarlngs  bonds.  Interest 
derived  froa  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  froa  the  surtax.  "Taxable"  securities  are  those  with 
the  IncoBS  subject  to  noiaal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  11. 

A  small  Indeterminate  aaount  of  these  debentures  Is  partially  tax- 
exempt. 

tblted  States  savings  bonds  sold  prior  to  March  1,  V^\,   are  par- 
tially tax-exeiQ>t;  those  sold  00  and  after  that  date  are  taxable. 
The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
on  June  26,  19'»7. 
Lees  than  ^500, 000. 
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MAEKET  QUOTATIONS,  MABCH  31,  I9U9. 


Market  quotations  shovm  here  are  over-the-counter 
closing  quotations  in  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Section  I  include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 


The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable! 


Amoimt 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank 

discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,001 

U/7/U9 

I/6/U9 

l.l6jt 

.905b 

1.03* 

-.085t 

907 

U/1U/U9 

I/13/U9 

1.17 

.95 

1.06 

-.06 

905 

U/21/U9 

1/20 /U9 

1.17 

1.00 

1.08 

-.OU 

903 

U/28/U9 

I/27/U9 

1.17 

l.OU 

1.10 

-.02 

801 

5/5/U9 

2/3A9 

1.17 

1.08 

1.12 

-.02 

903 

5/12/U9 

2/10/U9 

1.17 

1.08 

1.12 

-.02 

802 

5/19A9 

2/17/U9 

1.17 

1.10 

l.lU 

.00 

901 

5/26/U9 

2/2U/U9 

1.17 

1.11 

l.lU 

.00 

907 

6/2A9 

3/3/U9 

1.17 

l.U 

l.lU 

906 

6/9/U9 

3/10/U9 

1.17 

1.12 

I.IU 

- 

903 

6/16/U9 

3/17/U9 

1.17 

1.12 

l.lU 

. 

907 

6/23  A9 

3/2U/U9 

1.17 

1.12 

l.lU 

_ 

902 

6/30 /U9 

3/31/U9 

1.17 

1.12 

I.IU 

- 

Amount 
out- 
standing 
(Mllllone) 

Description 

Issue 
date 

Yield                                 1 

Bid 

Aek 

Mean 

Change  In 
mean  from 
last  month 

$1,055 

U,301 

5,783 

6,535 

519 

5,695 
1,993 
2,922 
2/ 

3,596 

1 
Certificates  of  Indebtedness : 

hi 

1.1716 
1.18 
1.20 
1.20 

1.22 
1.23 
I.2U 
1.2U 

1.2U 

l.lki 
1.15 
1.18 
1.18 

1.20 
1.21 
1.22 
1.22 

1.22 

l.lS* 
1.16 
1.19 
1.19 

1.21 
1.22 
1.23 
1.23 

1.23 

+  .02$ 

.00 
-.01 
-.01 

-.01 

-.01 

.00 

-.02 

1-1/^  -       U/1/U9-I1 
1-1/8     -       6/1/U9-E 
1-1/8    -      7/1/U9-F 
1-l/U     -     IO/1/U9-G 
1-l/U     -  12/15/U9-H 

1-l/U    -     1/1/50-A 

1-l/U     -       2/1/50-B 

1-l/U   -     3/1/50-C 

1-l/U     -       U/1/50-D 
Treasury  notes: 

U/1/U8 

6/1/U8 

7/1A8 

10/1/U8 

I2/15/U8 

I/1A9 
2/I/U9 
3/I/U9 
U/1/U9 

9/I5/U8 

l-3/8!t  -      U/1/50-A 

Footnotes  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(MllHons) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 

from 

last 

moii'th 

Since  first  traded 

In  I9U8-U9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,01U 
1,292 
2,098 
1,963 
'*,939 

2,635 
7,986 
510 
1,02U 
5,825 

1,501 
8,662 
1,UU9 
3,823 
2,716 

5,28U 
3,U70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 

Treasury  bonds  -  bank  eligible: 

100.05; 

100 .12.1 
100.19 
100. 2U 
101.00 

100.11 
101.13 
101.16 
102.31 
101.19 

102.10 
101.23 
IOU.27 
103.13 
103.15 

•     6/ 
100.31 
100.31 
102.18 
102  .OU 
101.23 

101.21 
101.20 
101.17 
101.03 
101.03 

-  100.05 

-  100.11 
100.18- 
100.23 
100.31 

100.10 
101.12 
101.15 
102.30 
101.18 

102.09 
101.22 
IOU.26 
103.12 
103 .lU 

100.30 
100.30 
102.17 
102.03 
101.22 

101.20 
101.19 
101.16 
101.02 
101.02 

-.OU 
-.05 
=-.03i 
-.OU 
-.02 

.00 
+  .01 
+  .02 
+  .02 
+  .03 

+  .0U 
+  .06 
+  .16 
+  .16 
+  .18 

+  .07 
+  .07 
+  .01 
+  .02 
.00 

.00 

.00 

.00 

+  .02 

+  .02 

1.23lt 

I.2U 

1.17 

1.2U 

1.33 

1.31 
I.U3 
l.UU 
1.U8 
1.50 

1.52 
1.53 
1.76 
1.76 
2.27 

2.15 
2.15 
2.28 
2.33 

2.37 

2.38 
2.38 
2.39 
2.U3 
2.U3 

+  .205t 
+  .17 
+  .05 
+  .06 
+  .01 

-.01 

-.03 

-.OU 

-.05 
-.OU 

-.06 
-,06 

-.08 

-.08 

-.OU 

-.02 
-.03 

.00 
-.01 

.00 

.00 
.00 
.00 
.00 
.00 

1/15/U2 
5/15/U2 
7/15/U2 
10/19/U2 
^/IS/US 

6/1/U5 

9/15/U3 

12/15A1 

3/31/Ul 

6/26/UU 

2/25/U2 

12/lAU 

6/2/Ul 

s/l/kk 
10/20/ul 

6/1A5 

II/15A5 

5/5/U2 

12/1A2 

U/15/U3 

9/15/U3 
2/1/UU 

12/l/UU 

6/1/U5 

U/15/U5 

103.22 
103 .28 
lOU.OO 
lOU.Ol 
IOU.O7 

102.15 
IOU.18 
IOU.26 

107. lU 

IOU.27 

106.08 
105.00 
110.22 
107.16 
109.18 

10U.20 
IOU.2I 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 

3/2/U6 

3/2/U6 

3/U/U6 

3/11/U6 

3/11/U6 
3/U/U6 
3/11/U6 
3/11/U6 
2/18/U6 

2/9/U6 
3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.05 
100. OU 
100.03 
100.01 
100.08 

100. OU 
100.03 
100.01 
101  .OU 
100.08 

100.16 
100.09 
101.30 
100.01 
100.01 

100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 

3/31/U9 
IO/6/U2 

8/5A2 
II/2/U2 

5/3/U3 

U/1/U8 
U/8/U3 
12/5/U2 
3/20/Ul 

7/2U/UU 

2/18/U2 

12/19/uu 
12/26/ul 

2/29/uu 

1/2/U2 

I2/2U/U8 

I2/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/uu 

2/16/uu 

12/19/uu 

12/13/U8 

12/13/U8 

101.09 
101.10 
101. lU 
101.18 
101.21 

100.19 
101.28 
101.28 
103.83 
101.31 

102.25 
102.00 
IOU.27 
103.12 
103.15 

100.31 
100.31 
102.18 
102.03 
101.23 

101.21 
101.20 
101.17 
101.02 
101.02 

1/5/U8 
1/16/U8 
1/9/U8 
1/6/U8 
1/6/U8 

5/28/U8 

6/1/U8 

6/17/U8 

6/17/U8 

6/1/U8 

6/17/U8 

6/1/U8 

6/1/U8 

3/31/U9 

3/29/U9 

3/29/U9 
3/29/U9 
2/21/U9 
3/31/U9 
2/23 /U9 

2/21/U9 
2/21/U9 
2/21/U9 
3/31/U9 
3/31/U9 

100.05 
100.11 
100.18 
100.23 
100.31 

100. OU 
101.03 
100.31 
102.17 
101.01 

101.23 
101.00 
102. 2U 
101.08 
101.01 

100.01 
100.01 
101.09 
101.01 
100.25 

100.25 
100.25 
100.17 
100.09 
100.09 

3/3I/U9 
3/31/U9 
3/3O/U9 
3/31/U9 
3/3I/U9 

II/1A8 
U/26/U8 
II/IO/U8 

n/i/u8 
11/2U/U8 

11/U/U8 
11/9/U8 
11/3/U8 
11/3/U8 
11/3/U8 

12/2U/U8 
12/2U/U8 
11/9/U8 
11/10/U8 
U/10/U8 

11/2U/U8 
11/30/U8 
11/10/U8 

12/13/U8 
12/13  A8 

2$             -     6/15/U9-5I  U/ 
2               -     9/15/U9-5I 
2               -  I2/15/U9-5I 
2               -     3/15/50-52 
2               -     9/15/50-52 

1-1/2       -  12/15/50 
2               -     9/15/51-53 
2               -  12/15/51-55 
2-1/2       -     3/15/52-5U 
2                -     6/15/52-5U 

2-1/U       -     6/15/52-55 
2                -  I2/15/52-5U 
2-1/2       -     3/15/56-58 
2-1/U       -     9/15/56-59 
2-1/2       -     9/15/67-72  1/ 

Treasury  bonds  -  bank  re< 

100  .OUA 
100. 10  J 
100.18 
100.22 
100.30 

100.09 
101.11 
101. lU 
102.29 
101.17 

102.08 
101.21 
IOU.25 
103.11 
103.13 

stricted 

2-1/U16 

2-1/U 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/6U-69  ^ 

-  I2/I5/6U-69  ^ 

-  3/15/65-70  1/ 

-  3/15/66-711/ 

-  6/15/67-72  1/ 

-  12/15/67-72  1/ 

100.29 
100.29 
102.16 
102.02 
101.21 

101.19 
101.18 
101.15 
101.01 
101.01 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  ^ 


(Price 

decimal 

s  are  32nde) 

Amount 
out- 
standing 
(Mll- 
llona) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
fraa 
last 
month 

Since  first  traded 

In  19l*8-U9 

High 

Lov 

High 

I/w 

Price 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

Treaaury  bonds: 

$1*91 

1,786 

1,186 

1,627 

755 

3-1/9* 

2-1/2 

2-1/2 

2-3A 

3 

-  12/15/U9-52 

-  I2/15/U9-53 

-  9/15/50-52 

-  6/15/51-51* 

-  9/15/51-55 

101.17 
101.03 
102.05 
103.23 
IOU.23 

101.19 
101.05 
102.07 
103.26 
IOU.26 

101.18 
101  .OU 
102.06 
103. 2U4 
10lt.2Ui 

-.07 
-.05 
-.OU 
-.02 
-.03 

.90* 

.90 

.98 

1.02 

1.03 

+  .0U* 
+  .03 
.00 
-.03 
-.03 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

115. OU 
108.28 
108.30 
U0.26 
113.21* 

12/12/UO 
12/va/hO 
12/lO/UO 
11/12/lH 
i2flO/kO 

101.07 
96.19 
99-15 
98.16 
82.08 

12/15/31* 
V8/37 

9/25/39 
yi/37 

1/11/32 

103.29 
102. 2U 
103.18 
105.03 
106.06 

1/7/1*8 
2/19/1*8 
2/20/U8 
5/2U/1.8 
5/2U/U8 

101.18 
101. Ob 
102.06 
103. 2U 
lOU .Zki 

3/31/1.9 
3/31/1*9 
3/31/1*9 
3/31/1*9 
3/31/1*9 

1,118 
725 
681 

2,611 
982 

2-l/U 

2 

2-l/U 

2-7/8 

2-3/1* 

-  12/15/51-53 

-  6/15/53-55 

-  6/15/5U-56 

-  3/15/55-60 

-  9/15/56-59 

103.05 
103.18 
105.08 
108.28 
109.21 

103.08 
103  .22 
105.12 
109.00 
109.25 

103 .06^ 

103.20 

105.16 

108.30 

109.23 

.00 
+  .02 
-.02 
+  .10 
+  .12 

1.05 
1.12 
1.19 
1.31 
1.37 

-.03 
-.03 
-.01 
-.07 
-.07 

12/22/39 
10/7/ltO 
7/22/UO 
3/15/35 
9/15/36 

108.01 
107.25 
109.29 
116.02 
116.13 

3/10/1*5 
l/l2/k6 
3/12/1.6 
X/22/>t6 
1/26/1.6 

101.08 

101.19 

102.02 

98.30 

98.10 

5/2U/UO 
2/15/Ul 
7/2lt/U0 
9/20/35 
l*/l/37 

lOU  .01. 
10it.09 

105.28 
109.16 
110.03 

5/21/W 
6/1/W 
6/9/1*8 
6/l/W 
6/1/1*8 

102. 26^ 
102. U5 
103.16 
106.28 
106.  lU 

11/3/1*8 
11/3/U8 
U/3/W 
1/27/1*8 
1/26 /U8 

919 
1,1*85 

2-3A 
2-3/1* 

Panama 

-  .6/15/58-63 

-  12/15/60-65 

Canal  bonds: 

110.10 
111.03 

110. lU 
UI.07 

110.12 
111.05 

+  .18 
+  .21 

1.51. 
1.70 

-.07 
-.06 

6/15/38 
12/15/38 

U7.01. 
119.00 

1/15/1.6 

1/25/1*6 

99.15 
99.11* 

9/25/39 
9/25/39 

110.16 
111.05 

6/3/W 
3/31/1*9 

106. lU 
106.28 

1/26  A8 
1/27/1*8 

50 

31t 

-       6/1/61 

119.16 

121.00 

120.08 

.00 

1.21 

-.01 

6/1/11 

13l*.00 

9/5/1*1* 

75.00 

6/18/21 

122.12 

1/9/1*8 

118.08 

12/lA'! 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal   Intermediate  Credit  Banks   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 
m 

mean 
from 
last 
month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

la 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

*55 
20 
2U 

?S 
62 

1.55*     -     l*/l/l*9 
1.55       -     5/2/1*9 
1.50       -     5/2/U9 
1.65       -     6/1/U9 
1.65      -     7/1/1*9 

7/1/1*8 
8/2/lv8 

I2/1/U8 
9/1/1*8 

10/1/1*8 

1.1*5* 
1.1*5 
1.50 
1.50 

1.20* 
1.25 
1.25 
1.30 

1.32* 
1.35 
1.38 
i.iw 

-.05 
-.07 
-.08 

$56 
32 
72 
62 
67 

1.65*     -       8/1/U9 
1.60       -       9/1/1*9 
1.60      -     IO/3/U9 
1.55       -     U/1/U9 
1.55      -    12/1/1*9 

11/1/1*8 

12/1/1.8 

I/3A9 

2/1/1*9 

3/1/1*9 

1.50* 

1.50 

1.50 

1.50 

1.55 

1.35* 

1.35 

1.1.0 

1.1«) 

1.1.0 

1.1.2* 

I.U2 

1.1*5 

1.1*5 

1.1*8 

-.06* 
-.06 
-.03 
-.03 
.00 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^Z 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

caU 

Change 
from 
last 
month 

Since  first  traded 

In  19l*8-U9 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

1 
Federal  hcoe  loan  bank  notes: 

*8U 

115 

120 

1*3 

1-5/e*  -  U/15/U9-B 
1.65       -  7/22/U9-C 
1-3/1*     -  9/15/1*9-1) 
1-5/8     -  1/20/50 -A 

100.00 
100.02 
100 .OU 
100 .OU 

100  .OU 
100.06 
100.06 

100.00 

100.03 
100.05 
100.05 

-.01 
.00 

-.01 
.00 

1.62* 
1.33 
1.38 
1.1*2 

+.29* 

-.06 

.00 

-.02 

U/15A8 
7/22/1.8 
9/15A8 
1/20/1*9 

100.03 
100.03 
100.06 
100.06 

12/7/1*8 
3/31/1*9 
3/29/1*9 
3/28/1*9 

100.00 
99.3li 
100.01 

100.03 

3/31/1*9 
8/17A8 
9/22/1*8 
1/19/1*9 

100.03 
100.03 
100.06 
100.06 

12/7/1*8 
3/31/1*9 
3/29/1*9 
3/28/1*9 

100.00 

99.3I5 
100.01 
100.03 

3/31/1*9 
8/17/U8 
9/22/U8 
1/19/1*9 

Federal  land  bank  bonds:     2/ 

11.6 
218 
186 
IIU 

1-1/2*  -  IO/1A8-50 

1-iA    -   5/1/50-52 

1-1/2     -     1/1/51-53 

2-iA    -   2/1/53-55 

99.30 

98.20 

99.08 

101.22 

100.00 
98. 2U 
99.12 

101.26 

99.31 
98.22 
99.10 

101. 2U 

-.ooi 

+  .02 
+  .U 
+  .06 

1.52  10/ 
1.69  10/ 
1.69  10/ 
1.77 

+  .01 
-.01 
-.09 
-.06 

8/1A5 
5/1/U6 
1/2/U6 
2/1/1*5 

101.10 
100.02 
101.22 
105.31 

3/6/1.6 
u/l7/i*6 
3/U/1.6 
3/12/U6 

99.19 

96.30 

97.30 

100.08 

II/U/U8 
3/8/1*8 
3/8A8 

2/16/1.8 

100.00 

98.23 

99-12 
101.25 

3/22/U9 
3/22/U9 
3/29/1*9 
3/2U/U9 

99.19 

96.30 

97.30 

100 .08 

11/U/U8 
3/8/1*8 
3/8A8 

2/16/U8 

^ 


^ 


Hot  quoted  on  March  3I,  I9I.9. 

Hot  Issued  until  after  March  3I,  I9U9;  for  amount,  see  Table  3 

under  "Debt  Operations". 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 

orer- the -counter  market,  except  that  prices  of  Treasury  bonds  for 

the  pertod  prior  to  October  1,  1939,  represent  closing  prices  on 

the  New  York  Stock  Exchange.  "When  issued"  prices  are  ireluded  in 

history  beginning  October  1,  1939-  Dates  of  highs  aod  lows,  in  case 

of  recurrence,  are  the  latest  dates. 

Called  on  February  lU,  I9U9,  for  redemption  on  June  15,  I9I.9. 

Included  in  the  aTerage  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 


6/  Issues  which  conmerclaJ.  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions). 
jj    All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 
8/  These  securities  are  not  shown  until  date  of  Issue. 
2/  Excltides  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  191*7. 
10/  Yield  to  maturity.  Market  conrention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  is  selling  above  par;  thn  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 
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YIELDS   OF  TREASURY  SECURITIES     MAR.  31,1949 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•50 

•52 

•54 

•56 

•58 

•60 

•62 

•64 

•66 

•68 

•70 

•72 

PERCE 
260 

Ml 

Irtv/ir\l^    l*"r»ii^\^ 

PI 

240 

IUA< 

JUl\ 

;   lo 

sue 

;3 

^^ 

. 

2  20 

*^ 

• 

-*- 

-— 1 

>- 

jki-- 

• 

200 

A< 

' 

180 

160 

^ 

>-• 

140 

^y^ 

^ 

'^ 

1  20 

Vi 

/ 

^ 

/' 

1.00 

BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

80 

60 

40 

20 

0 

2  20 

—  r 



n" 

-    ■ 

1 

r- 

200 

r 

an 

IUM_ 

f     ' 

UX 

I- At 

.m|. 

;i    L. 

i^jiit 

J3 

1.80 

1  SO 

^ 

^ 

140 

-■<^ 

y^ 

^ 

X^ 

1  20  - 

^ 

^ 

«^» 

^t^ 

/ 

< 

100  - 

BANK  ELIGIBLE 
•  Callable  bonds 

80  - 

< 

/^ 

Rn  - 

An  - 

on  - 

0  ■ 

1948  '50 


•52 


•54  '56 


•58 


•60  '62  64  -66  68  ^70 


•72 


•74 


PERCENT 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 

0 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 

The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  mode  or 
which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS, 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treaaury 
bonds  1/ 

Tajcable 
Treaaury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
taz-ezaapt 
Treaaury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

Hl^- 
grade 
corporate 
bonds 

Annual  serlee  -  calendar  year  averages  of  monthly  series 

1933 

193'* 

1935 

1936 

1937 

1933 

3.31 
3.12 
2.79 
2.69 
2.7l» 
2.6l 

- 

U.38 
3.93 
3.1*6 
3.19 
3-27 
3.12 

1939 

191*0 

191*1 

191*2 

191*3 

19l*U 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1.6 
2.1*7 
2.1*8 

2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 

I9U5 

191.6 

191.7 

191.8 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*1. 

2.51. 
2.U 
2.57 
2.81 

Monthly  series  -  averages  of  dally  figures 

19U3-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

KoT 

Dec 

19l*i»-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19lt5-Jan 

Feb 

Mar 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9I* 
1.95 
1.95 
1.93 
1.91 

I.9I* 
I.9I* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

2.U6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 

2.1.6 

2.1*8 

2.1*8 
2.U8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.U8 
2.1*9 
2.U9 
2.1*9 
2.U8 
2.1*7 
2.1*8 

2.1*8 
2.U8 

2.1*U 
2.38 
2.1*0 

2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 

19l*5-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hov 

Dec 

19l*6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19l*7-Jan 

Feb 

Mar 

Apr 

May 

June 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 

2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2I* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.5I1 
2.51. 

2.U3 
2.36 
2.35 

2.37 
2.U1. 
2.U2 

2.U1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.1*8 
2.1*9 

2.1*9  1/ 

2.U9 
2.50 

191.7-July 

Aug 

Sept 

Oct 

Nov 

Dec 

19l*8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

19U9-Jan 

Feb 

Mar 

2.25 
2.2U 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*U 

2.1.U 
2.1*2 
2.U1 
2.UU 
2.1*5 
2.U5 

2.U5 
2.UU 
2.I.U 

2.U2 
2.39 
2.38 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.8U 
2.81 

2.77 
2.7U 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

Weekly  series  -  STerages  of  daily  figures  for  weeks  ending  - 

19i*8-Oct.  2 

9.... 
16.... 
23.... 
30.... 

Hov .  6 . . . . 
13.... 
20 

27.... 

.... 

2.U5 

2.1*5 

2.U5 
2.1.5 

2.1*5 

2.1*5 
2.1*U 
2.1*3 
2.U1* 

2.85 
2.81* 
2.SU 
2.8U 
2.88 

2.88 
2.86 
2.81* 
2.81* 

19l*8-Dec .  U . . . 
11... 
18... 
2U... 
31... 

191*9- Jan.  1... 

8... 

15... 

22... 

29... 

2.UU 
2.1*1* 
2.U1* 
2.U3 
2.1*3 

2.1*3 
2.1*2 
2.1*2 
2.1*1 

2.1*1 

2.81* 

2.82 

2.81 
2.80 

2.77 

2.77 
2.75 
2.72 

2.72 
2.73 

19l*9-Feb.  5... 
12... 
19... 
26... 

Mar.  5... 
12... 
19... 
26... 

.... 

2.1.1 
2.1*0 
2.38 
2.38 

2.38 
2.38 
2.38 
2.38 

2.73 
2.73 
2.73 
2.72 

2.72 
2.71 

2.70 
2.70 

Dally  series                                                       | 

19lt9-Mar.  1 

2.... 
3.... 

U 

5.... 

7.... 
8.... 
9.... 

.... 

2.38 
2.38 
2.38 

2.38 

y 
2.38 

2.38 

2.38 

2.72 
2.72 
2.72 
2.72 
2.72 

2.71 

2.71 

2.71 

19U9-Mar.  10... 
11... 
12... 

lU... 
15... 
16... 
17... 
18... 
19... 

.... 

2.38 
2.38 

y 

2.38 
2.38 

2.38 
2.38 
2.38, 
Ji/ 

2.71 

2.70 
2.70 

2.70 

2.70 
2.70 
2.71 
2.71 

2.71 

19U9-Mar.  21... 
22... 
23... 
2k... 
25... 
26... 

28... 
29... 
30... 
31... 

2.38 

2.38 
2,38 
2.38 
2.38 
y 
2.38 
2.38 
2.38 
2.38 

2.71 
2.70 
2.70 
2.70 
2.70 
2.70 

2.70 
2.,"0 
2.70 
2.70 

Treaaury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
tliae,  for  years  shown  in  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treaaury  Bulletin"  for  July  19l*7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  aak  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Beservo  Bank  of  Hew  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  ccoputed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  aak 
quotations  on  the  Exchange.  Corporate  bond  yields  are  conputed  on  the 


basis  of  closing  prices  on  the  Hew  Tork  Stock  Exchange  and  the  Hew 
Tork  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 
footnotes  to  the  "Treasury  Survey  of  Ownership" , In  this  issue  of 
the  "Treasury  Bulletln"^.  The  partially  tax-exempt  series  waa 
discontinued  on  December  15,  191*5,  because  there  were  no  longer 
any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 
or  first  call. 

2/  Average  revised  beginning  November  1,  I9UI*.  Old  average  for 
November  I9UI*  was  2.565^. 

i/  Average  revised  beginning  April  1,  191*7 .  Old  average  for  April 
191*7  was  2.1*7*. 

k/    Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  1.-  Sunmary  by  Principal  Sources^ 


(In  thouaanOa 

of  dollars ) 

riecal  year 
or  aonth 

Total  re- 

celpta  from 

Internal 

rerenuB 

(Dally 
Treaaury 
Statenent) 

Adjustaaent 
to  Dally 
Treaaury 
Statement 

Total 
Internal 
rerenue 
collections 

Incciu  aui  proflta  tazee 

l^loyment  tozae 

Total 
IncooB 
anl 
proflta 

IndlTldual 
Income 

Corporation 
Income  end 
proflta  2/ 

Total 

e^loy- 

aant 

Social  aecirity 

Bailroad 
retlre- 

WDt 

01d-a«e 
Inaurance 

UneiQloy- 
■eot  In- 
aurance 

iqkl 

7,361,675 
12,993,118 
22,11*3,969 
1*1,681*,987 
1*3,902,002 

1*0,310,333 
39,379,1*09  . 
1*1,853,1*85 

1,997,705 
2,720,026 
l*,U37,896 

2,013,1*52 
2,73l*,371 
3,878,1*57 
3,1*52,881 
3,782,837 

+10,lUl 
-36,797 

-221*,  755 
+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-362,288 
-31*5,889 
+519,831* 
-259,1*68 
-310,71*3 
■1691,920 

-226,718 
-1*1*8,290 

7,351,531* 
13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 

1*0,671,922 
39,108,273 
1*1,861*,536 

2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,Ol*5,U5 
3,186,567 

3,679,599 
U, 231, 127 

3,1*71,121* 

8,006,881* 

16,298,888 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 

1,527,393 
1,91*2, l»8U 
3,115,1*75 

1,1*29,91*7 
1,928,815 
2,35l*,i*29 

2,962,787 
3,152,591 

1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19, 031*,  313 

18,704,536 
19,31*3,297 
20,997,781 

1,077,1*59 
l,6l*U,l*85 
1,11*9,228 

965,198 

1,61*8,952 

377,009 

2,552,581* 
2,827,U25 

2,053,1*69 

l*,7l*l*,083 

9,668,956 

11*, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 

10,174,1*10 

1*1*9,931* 

297,999 

1,966,21*7 

1(64,71*9 

279,863 

1,977,420 

410,203 
325,166 

925,856 
1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 
2,024,365 
2,381,31*2 

130,473 

391*,  153 

83,735 

127,31*1 

365,630 

88,672 

105,406 
429,178 

687,328 

895,336 

1,131,51*6 

1,290,025 

1,307,931 

1,237,825 
1,1*58,931* 
1,612,721 

124,891 

321,610 

6,672 

121,267 

296,966 

4,570 

73,813 
256,651 

100,658 
U9,6l7 
156,008 
183,337 
186,489 

178,745 
185,876 
208,508 

2,837 

11,850 

550 

2,786 
U,739 

1,628 

30,044 
131*,  1*95 

137,871 
170,409 
211,151 
265,011 
284,758 
284,258 
379,555 
560,113 

2,745 
60,692 
76,513 

3,289 
56,924 
82,474 

1,549 
38,032 

1Q|*2 

iqk? 

19U1* 

IQkS 

1QI16 

loJ»7 

igbS 

19l*8-July 

August 

September . . 

October .... 
HoTOBber... 
December. . . 

191*9- January.... 
February. . . 

Fiscal  year 
or  month 

Miscellaneous  Internal  rerenue  taxes 

Total 

miscellaneous 
Internal 
rerenue 

Capital 
stock  i/ 

Xstate  and 
gift 

Liquor 

Tolwcco 

StaiQ) 

Hanuf actorers ' 
and 

retailers' 
excise 

Miscel- 
laneous 4/ 

1041 

2,95l*,553 
3,837,670 
4,571,131 
5,353,336 
6,959,631* 

7,712,956 
8,064,152 
8,311,003 

702,126 
729,278 
718,851 
715,632 
750,670 
743,465 
611,406 
649,358 

166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 

2,176 

7 

10 

550 

17 
2,780 

5 
3 

407,058 
432,540 
447,496 
511,210 
643,055 

676,832 
779,291 
899,31*5 

91*,  551 
55,664 
58,957 

61,376 
57,684 
64,999 
64,026 
52,877 

819,869 
1,048,165 
1,423,480 
1,618, 0U5 
2,309,864 

2,526,162 
2,474,756 
2,255,320 

177,457 
186,083 
203,293 
217,368 
238,295 
171*,  956 

145,477 
153,170 

697,712 
780,792 
923,857 
988,483 
932,145 

1,165,519 
1,237,768 
1,300,280 

103,142 
127,257 
113,191 
U8,304 
110,488 
92,869 

104,753 
95,11*5 

39,057 
41,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,1.66 

6,890 
6,390 
5,1*31 

5,990 
6,284 
6,793 
7,302 
5,286 

617,373 
852,069 
670,012 
728,694 
1,206,616 

1,414,717 
1,939,621 
2,119,l5t  r 

171,013  r 
173,677  r 
188,677  r 

177,692 
184,420 
224,752 
180,413 
206,595 

206,^1 

400,501 

732,335 

1,075,1*02 

1,430,426 

1,489,929 
1,551,11*0 
1,655,712  r 

146,897  r 
180,200  r 
149,293  r 

13l*,352 
153,1*82 
176,316 

109,428 
136,283 

1942 

igki 

1944 

1945 

lQh6 

lOljT 

101,8 

1948-July 

Auguat 

September.. 
October.... 
Horeober... 
December... 

1949 -January.... 
February... 

2/ 


Dedly  Treasury  Stateaont  for  total  receipts  from  internal  rerenue; 
reports  by  collectore  of  internal  rerenue  for  collectiona  by  type 
of  tax. 

Exclo^ea  collections  for  credit  to  certain  truat  accounts  for  Ter- 
ritories and  Insular  poeaeeeiona,  etc.;  includes  corporation  Income 
tax  on  Alaska  Railroad. 
Beginning  with  the  fisceJ.  year  1947,  collectioDs  from  the  unjust 


enrlchiBBnt  tax,  prerlously  carried  in  this  colunn,  are  Included 
with  other  repealed  taxes  under  *MlscellaneouB" . 

3/  Bepealed  for  years  ending  after  June  30,  1945. 

4/  Bepealed  taxes  not  separately  shown  are  included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  1948. 

r   EeTleed, 


May  1949 


»n 


DOLLARS" 
Billions 
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INTERNAL  REVENUE  COLLECTIONS 


DOLLARS" 
Billions 


Total 


DOLLARS 
Billions 


^Fiscal  year 


%  ^\^ompar/son  first  8  months 
yy/     ^fiscal  yeoi 


1934     -35      '36       '37       '38      '39      '40       '41       '42       '43       '44      '45       '46       47       '48      '49 


Individual  Income  Taxes 


1 


11 


li 


1934  '36  '38  '40  '42  '44  '46  '48 


II 


!i 


Estate  and  Gift  Taxes 


1934  -36  -38  140  '42  '44  46  '48 


Liquor  and  Tobacco  Taxes 


:;nnnilllHil 


■ 


1934  '36  '38  '40  42  44  46  '48 


1934  '36  '38  '40  '42  '44  '46  '48 


Employment  Taxes 


1934  '36  '38  '40  '42  '44  '46 


Manufacturers'  and   Retailers' 
Excise  Taxes 


Other  Internal  Revenue 

MJ 

'36              '38             '40 

•42 

llJ 

•44 

UJ 

•46 

III 

1934 

•48 

Offiet  of  tht  Seertlory  of  the  Traotury.  Offrce  of  the  Tectinical   Staff 


kz 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thouaandB  of  dollare) 


Type  of  tax 


Income  and  profits  taxes: 

IndlTldufll: 

Withheld  by  employore. 
Other: 

Current  2/ 

Back 


Total  Individual  Income  taxes. 


Corporation: 

Income  taxes : 
Current  g/ . 
Back 


Excess  profits  taxes: 

Declared  value  2j 

Bevenue  Act  of  igUO  hj 

Army  and  Navy  contracts  ^. 


Fiscal  year 


igu? 


Total  corporation  Income  and  profits  taxes. 
Total  Income  and  profits  taxes 

Employment  taxes: 


Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance. 


Total  social  security  taxes. 

Ballroad  retirement 

Total  employment  taxes 


MlBcellaneoua  Internal  revenue: 
Capital  stock  tax  6/ 


Estate  tax. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevers;  dealers  in  malt  liquors  (special  taxes). 


Total  liquor  teixes . 


Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking) . . . 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  elmllar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes . 


9,81*2,282 

8,950,272 
550, 7U3 

19,3'v3,297 


5,UUl,776 
613,320 


55,185 
3,566,178 


9,676,U59 


29,019,756 


l,i*58,93l» 
185,876 

1,6UU,810 

379,555 

2,02V,365 


1,597 


708,79'* 


70,1*97 


121,562 

1,563,800 

1*3,  U85 

2,906 

5*^,291 

9,W3 

9 

7U6 

13,282 

153 

661, Ul8 

3,662 

2,1*71*, 756 


U8,289 

66 

6 

1,11*5,262 

7,055 

36,51*8 

539 

1 

5_ 

1,237,768 


1*9,106 

21,963 

7,782 
1,127 

79,978 


191*8 


11,533,577 

8,8U7,l*69 
616, 73'' 


20,997,781 


,861*,  251 
987,21*8 


17,6U3 

305,251 

16 


10, 171*,  1*10 


31,172,191 


1,612,721 
208,508 


1,821,229 
560,  U3 


2,38l,3't2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

31*, 983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

1*,020 


2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,02U 

926 

1 

2 

1,300,280 


50,771 
20,37"* 

7,867 

1*5U 


79,1*66 


First  8  months  of  fiscal  year 


191*8 


8,26U,767 

5,11*1*,  1*71 
1*05,977 

13,815,215 


l*,'*'*9,155 
605,755 


12,306 

239,201* 

16 


191*9 


Eighth  month  of  fiscal  year 


191*8 
(February  I9W) 


5,306,U36 


19,121,650 


1,132,516 
182,661 


1,315,177 
303,302 


1,618,1*79 


229 

506,193 

11*,  1*35 


73,789 

972,978 

25,821 

1,866 

39,031* 

6,631 

1* 

327 

8,732 

37 

1*67,177 

2,871* 

1,599,272 


31,815 

1*0 

3 

783,336 

1*,81H 

2l*,9l3 

567 


81*5,516 


31*, 135 

12,955 

5,1*30 

31*8 


52,868 


rootoot««  at  md  of  table. 


(Continued  on  following  page) 


7,U9U,100 

1*, 335, 855 
U12,38U 


12,21*2,339 


5,538,210 
U77,86U 


11,033 

IW*, 1*1*1* 

32 


6,171,583 


18,U13,922 


l,206,l*Ul 
195,929 

1,1*02,370 

322,220 


1,721*,  590 


5,51*8 


500,660 


9,1*71* 


83,099 

878,613 

23,798 

1,8U5 

1*2,792 

6,673 

6 

292 

8,087 

17 

1*1*7,771* 

3,107 


1,1*96,101 


30,91*3 

1*0 

5 

805,271* 

1*,813 

23,525 

5fc7 


865,11*8 


31,998 

12,613 

5,11*1 

613 


50,361* 


191*9 
(February  191*9) 


2,2U9,668 

951*,  971 
1*9,055 


3,253,691* 


238,352 
88,097 


It, 120 
21,725 


352, 29U 


3,605,986 


258,71*7 
130,097 

388,8l*U 
25,303 


l*lU,ll*7 


8 


51,800 


I*, 116 


8,31*7 

103,1*1*1* 

2,696 

37 

i*,639 

109 

• 

29 

892 

1 

1*2,377 

60 


162,631 


3,709 
6 

* 

81,723 

60U 

2,61*9 

57 


88,71*8 


3,811* 

1,738 

618 

13 


6,182 


1,921,933 

81*9,188 
56,301* 


2,827,1*25 


201,805 
90,218 


2,375 
30,768 


325,166 
3,152,591 


256,651 
131*,  1*95 

391,11*6 
38,032 


U29,178 


50,51*1* 


2,333 


7,656 

93,829 

2,1*1*1 

263 

U,9i*7 

102 
3 

39 
886 

1 

1*2,91*8 

56 


153,170 


3,237 

5 

1 

88,751* 

56U 

2,521 

63 


95,11*5 


3,183 

1,1*68 

632 

3 


5,286 


May  1949 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (Continued) 


Type  of  tax 


ltl»e«llajaeoua  Internal  rcTenue  (continued); 


Manof acturere '  ezcloe  taxea: 

Lubricating  olla 

Gaaollne 

Tires  and  tubes 

Autcjaobllo  tmcke  and  buses 

Other  autaaoblles  and  motorcycles 

Parts  and  accessories  for  autaaoblles . . . . 

Xlsctrlcal  energy 

Klectrlc,  gas,  and  oil  appliances 

nectrlc  light  bulbs  and  tubes 

I!adlo  sets,  phonographs,  cciqxuients,  etc. 

Phonograph  records 

Musical  Instruments 


Mschanlcca  refrigerators,  alr-condltlonsrs,  etc. 

Matches 

Business  and  store  Bachlnee 

Photographic  apparatus 

Sporting  goods 

Plrearas ,  sheila ,  and  cartridges 

Pistole  snd  rerolTers 

Repealed  taxes  jj 


Total  nanuf actursrs '  excise  taxes. 


Betallere'  excise  taxes: 

Purs 

Jevelry 

Luggage 

Toilet  preparations . . 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937. . . .-. 

Telephone,  telegraph,  radio,  and  cable  facilities 

Loceil  telephone  serrlce 

Transportation  of  oil  by  Jlpe  line 

Transportation  of  persons,  *tc 

Tranaportatlon  of  property 

Leases  of  saf e-depoalt  boxes 

Adalsslons  to  theaters,  concerts,  etc 

Ad&lBBlons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  derloee 

Adulterated  and  prooees  or  renorated  butter,  and 

filled  cheese 

Oleonargarlne ,  including  special  taxes 

narcotics.  Including  marihuana  and  special  taxes. 

Coconut  and  other  regetable  oils  processed 

■atlonal  rireanns  Act 

All  other.  Including  repealed  taxes  not  Mbawa 

separately  j/  


Total  Miscellaneous  taxes. 


Total  mlecellaneotie  Internal  rerenue. 

Total  Internal  revenue  collections 

Adjustnent  to  Dally  Treasury  Stateaent . . . 


Total  receipts  from  Internal  revenue  (Daily  Treasury 
Statement) 


(In  thousands  of  dollars) 


Plscal  year 


19^7 


88,015 

'»33,676 

17U,927 

62,099 

20U,680 

99,932 

63,01lt 

65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,1H3 

25,183 

36,163 

17,054 

9,031 

381* 

l8lt 

1>25,395 


97,Wl 

236,615 

8U,588 

95,5fc2 


51U,227 


59,152 
252,7't6 
l61»,9Ut 

16,988 

2iU,003 

275,701 

8,560 

392,873 

63,350 

23,299 
U,fc58 

20,1»32 

30 

5,87U 

792 

17,208 

8 

720 

1,551,1110 

8,06lt,152 

39,108,273 

+271,136 


39,379,'»09 


Source: 


2/ 


Dally  Treaaury  Statement  for  total  receipts  from  Internal  rerenue; 

reports  by  collectors  of  Internal  revenue  for  collections  by  type 

of  tax. 

Excludes  collections  for  credit  to  certain  trust  accounts  for 

Territories  and  Insular  possessions,  etc.;  Includes  corporation 

Incoms  tax  on  Alaska  Railroad. 

Current  collections  consist  In  general  of  taxes  paid  vlthln  twelve 

months  after  the  doee  6t   the  taxable  year  for  lAich  the  return 

was  filed. 


19l>8 


80,887 

l>78,638 

159, 28t 

91,963 

270,958 

122,951 

69,701 

87,858 

2lt,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

'»3,935 

18,828 

U,277 

858 


l,6l>9,23lk  r 


79,539 

217,899 

80,632 

91,852 


W9,923 


71,2k7 
275,255 
193,521 

18,773 

2U6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
lt,086 

19,271 

20 

9,806 

889 

25,70l» 

9 

397 

1,655,712 

8,311,003 

ln,86l>,536 

-11,051 


Ul,  853,1*85 


Plrst  8  months  of  fiscal  year 


191*8 


50,295 

318,81*7 

Ul,61*0 

50,516 

177,877 

79,917 

1*3,551 

55,957 

16,098 

1*6,991* 

1*,952 

7,070 

37,017 

6,591* 

20,552 

28,593 

11,257 

7,129 

580 


1,075,1*36 


59,8U 

157,81*9 

57,113 

61*,  583 

339,357 


52,890 
173,673 
122,185 

11,1*81* 

173,1*28 

206,585 

5,815 

263,000 

36,871* 

11*, 931* 
3,1*71* 

16,671* 

16 

6,21*5 

1*86 

16,530 

7 

138 


l,10U,l*39 

5,537,71*1* 

26,277,873 

-502,871 


25,775,002 


191*9 


52,382 

337,628 

106,093 

99,691 

200,129 

8l*,630 

1*9,888 

58,955 

17,21*3 

35,728 

U,l66 

5,91*8 

1*9,755 

5,063 

22,107 

31,020 

12,856 

7,891* 

588 


1,181,761* 


1*7,2U5 

153,799 

58,782 

65,650 

325,1*76 


•  53,628 
199,975 
1U2,852 

12,701* 

178,1*10 

232,981 

6,021* 

263,221 

33,875 

16,663 
3,071* 

18,068 

17 

U,905 

1*72 

12,21*6 

7 

130 

1,186,251 

5,620,786 

25,759,298 

-71*1,61*3 


25,017,655 


lighth  month  of  fiscal  year 


I9U8 
(Fetaruaiy  WW) 


5,859 
36,036 
9,882 
7,185 
28,051* 
l*,l*05 
6,060 
6,896 
2,9U 
6,171* 

750 
1,01*3 
6,661. 

558 
3,089 
3,91*3 

891* 

530 
81* 


131,016 


11,1*80 
35,000 
11,183 
12,291 


69,951* 


1* 

71*5 

36 

2,226 

1 

17 


127,1*03 

61*1,858 

l*,66l,991 

-i*5l,2U 


1*,210,780 


191*9 
(Pebruary  I9U9) 


2,986 

6,1*09 

23,079 

2l*,683 

16,351 

18,201* 

1,578 

1,638 

21,1*21 

21,906 

25,980 

25,1*66 

1,075 

1,002 

25,51*0 

27,051* 

1*,123 

1*,125 

1,916 

2,1*12 

50 

1*3 

271* 

271 

_L 


I 

1/ 


1*,1*23 
37,170 
8,222 
7.051* 
37,152 
7,91*3 
7,013 
5,569 
2,787 
I*,  21*2 

506 

773 
5,552 

527 
3,001 
3,308 
1,126 

1*60 
86 


136,912 


9,826 
35,185 
U,687 
12,985 


69,683 


1 
1,1*23 

38 

1,577 


31 


136,283 

61*9,358 

l*,231,127 

-1*1*8,290 


3,782,837 


Repealed  for  years  ending  after  June  30,  191*6. 

Repealed  for  years  ending  after  December  31,  191*5. 

Ibider  the  TinscD  Act. 

Repealed  for  years  ending  after  June  30,  19l»5. 

Repealed  taxes  not  separately  shown  are  Included  under  "Miscellaneous 

taxes",  beginning  with  figures  for  the  fiscal  year  191*8. 

Revised  to  exclude  repealed  taxes. 

Lees  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  mllllono  of  dollare  except  as  noted) 


End  of  flBcal 
yeai   or  month 


I9IH. 
19'*2. 
191*3. 
I9W*. 
191*5 . 
19't6. 
191*7. 
191*8. 


19lt8-July 

August. . . . 
September . 


October . . 
November . 
December . 


Total 
money  In 
circula- 
tion 1/ 


I9U9- January.. 
March  p. . 


9,612 
12,383 
17,1*21 
22,501* 
26,7U6 

28,2U5 
28,297 
27,903 


27,866 
28,055 
28,118 

28,176 
28,331 
28,22U 

27,580 
27,557 
27,1*39 


Paper  ntmey 


Total 
paper 
money 


8,932 
11,600 
l6,U92 
21,U38 
25,51*1 
26,91*5 
26,9U2 
26,U82 


26, UU 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 
26,116 
25,991* 


Gold 
certif- 
icates 
2/ 


63 
59 
57 
51* 
52 

50 
U8 
1*5 


1*5 
1*5 
1*5 

1*1* 
UU 
kk 

kk 
1*3 
1*3 


Silver 
certif- 
icates 


1,711* 
1,751* 
1,61*9 
1,588 
1,651 
2,025 
2,061 
2,061 


2,0U5 
2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 
1,991* 
2,013 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


300 
317 
322 
322 
323 

317 
320 
321 


318 
321 
319 

318 
320 
312 

308 
311 
310 


Federal 
Peserve 
notes 


6,681* 

9,310 

13,71*7 

18,750 

22,867 

23,973 
23,999 
23,600 


23,588 
23,760 
23,aeo 

23,872 
23,991* 
23,918 

23,386 
23,350 
23,213 


Federal 
Beeerre 
Bank 
notes 


V 


20 
19 
58U 
597 
527 
Ii6l* 
U06 
353 


31*9 
31*5 
31*2 

338 
331* 
330 

326 
322 
319 


Rational 

bank 

not«a 


150 
139 

132 

126 

120 

Ul* 

106 

99 


98 
98 
97 

97 
96 
95 

95 
9U 
91. 


End  of  fiscal 
year  or  month 

Coin 

Money  m 
circulation 
per  capita 
(In  dollars) 

Total 
coin 

Standard 
silver 
dol 1 ars 

Subsidiary 
silver 

Minor 
coin 

191*1 

680 
783 
929 
1,066 
1,205 
1,300 
1,355 
1,U21 

1,U22 
1,1*32 
1,1*1*2 

1,1*51 
1,1*6U 
1,1.61* 

l,l*lil 
1,1*1*1 
1,1*1*5 

ii 

81* 
103 
125 
lltO 
11*8 
156 

157 
159 
160 

160 
161 

162 

162 

162 
162 

1*33 
501* 
610 
700 
788 

81*3 
876 
919 

917 
921* 
930 

937 
91*7 
9U6 

927 
927 
931 

191* 
213 
236 
263 
292 

317 
331 
31.6 

31*8 
350 
352 

353 
356 
356 

352 
352 
352 

72.16 

91.95 

127.63 

162.98 

191.61 

199.99 
196.1.6 
190.37 

189.83 
190.81 
190.91 

191.01 
191.79 
190.79 

186.17  r 

185.79 

18U.75 

iqli? 

191*3 

iqkli 

IQllS 

191,6 

IqU? 

19UB 

19l*8-July 

February • •• 

March  p 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Peeerve  Banks  and  their  agents, 
aod  coin  estimated  to  be  held  outside  the  contlnentea  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  United  States. 


2/  Gold  certificates  vere  wlthdravn  from  circulation  In  1933. 

2J    Treasury  notes  of  I89O  ih   circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 
1./  Federal  Peeerve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lavful  money  aai  are  In  process  of  retirement, 
p   Preliminary, 
r   fievlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19^1 

19te 

19V3 

19lt'» 

Wk? 

19>>6 

191*7 

19lt8 

19l*8-Juaj 

August . . . , 
September. 

October. . . 
5oTember.. 
December, . 

I9U9- January... 
February., 
March  p . . , 


Gold 
($35  per 
fine  ounce) 


22,62U.2 
22,736.7 
22,387.5 
21,173.1 

20,213.0 
20,269.9 
21,266.5 
23,532.5 


,678.9 
,725.1 
,872.3 

,001*. 2 
,165.6 
,21*3.9 

,271.5 
,289.8 
,313.8 


silver 
(♦1.29+  per 
fine  ounce) 


l*,ll*8.7 
l*,306.3 
1», 298.5 
3,91*7.9 

3,685.8 
3,508.1* 
3,525.7 
3,571.0 


3,576.3 
3,577.8 
3,58l*.l. 

3,588.1 
3,592.6 
3,596.7 
3,600,0 
3,603.0 
3,609.7 


Source: 


Circulation  Stateaaent  of  U.  S.  Honey;  Dally  Treasury  Statement  for 
jrellmlnary  figures.  For  detail  of  silTer  monetary  stock  see  Table  h. 


Eatlo  of  silver 
to  gold  and 
silver  in 
monetary  stocks 


15.5 
15.9 
16.1 
15.7 

15.1* 
ll*.8 
lU.2 
13.2 


13.1 
13.1 
13.1 

13.0 
12.9 
12.9 
12.9 
12.9 
12.9 


p  Preliminary. 


Table  3,-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  mllll(m8  of  dollars) 


End  of  calendar 
year  or  month 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

I9W. 
191*5. 
191*6. 
191*7. 
191*8. 


19lt8-J\ay 

August . 

September. 

October. .. 
Hoveaiber . . 
December.. 

19'*9-January. . . 
Jebruary.. 
March  p . . . 


Gold  assets 


17,61*3.4 
21, 991*. 5 
22,736.1 
22,726.3 
21,937.8 

20,6l8.8 
20,06U.9 
20,529.0 
22,753.9 
2l*,2l*3.9 


23 
23 
23 

21* 
2k 
2k 

2k 
2k 
2k, 


,678.9 
,725.1 
,872.3 
,001*. 2 
,165.6 
21*3.9 

,271.5 
289.8 
313.8 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
prellainary  figures. 
1/  Ccaaprisee  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Eeaerve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Eeserve  System,  and 


Gold  certif- 
icates 1/ 


15,278.6 
19,825.1* 
20,56U.8 
20,611.9 
19,821.0 

l8,it97.U 
17, 911*. 1 
18,U30.5 
21,51*1*  .0 
23,010.0 


22,1*51.7 
22,509.3 
22,61*7.7 

22,770.3 
22,932.8 
23,010.0 

23,068.9 
23,088.7 
23,119.9 


LlabllitieB 


Gold  reaorre 
against  XJ.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 


156 
156 
156, 

156, 
156. 
156. 


Exchange 
Stabilization 
Fund  jl/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


1*08.9 
213.2 
215.3 
158.1* 
160.7 

165.1* 

191*. 8 

11*2.  U 

1,053.9 

1,077.9 


1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.8 
1,077.9 
1,01(6.5 
X,0k5.0 
1,037.9 


(b)  the  redemption  fund  -  Federal  Deserve  notes. 
2/  Beserve  against  tfaited  States  notes  and  Treasury  actes  of  iSyO. 
1/  Eioludes  gold  in  active  portian  of  Exchange  Btabiliiatlon  Fund, 
p   Frellminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  mllllona  of  dollars) 


E&d.  of  calendar 
year  or  month 


1939 

WUO 

19ltl 

19h2 

19^3 :•.. 

19UU 

19U5 

19W 

19'»7 

19W 

19U8-JUI7 

August . . . 
Septemter 

October. . 
HoTember . 
December . 
I9U9- January . , 
Febrnary. 
March  p . . 


Silver  held  In  Treasury 


Securing  sllrer 
certificates  1/ 


Silver 
bullion  2/ 


1,298.2 
1,398.1 
1,U76.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,9U.2 
1,937.6 
1,971.5 

1,956.U 
1,960.0 
1,962.6 

1,965.7 
1,968.9 
1,971.5 

1,97"*. 7 
1,976.9 
1,979.5 


surer 
dollars 


1*99.0 
U9U.6 
U8U.1 
U68.3 
1>00.U 

376.5 
356.U 

337.2 
328.1 

333.0 
331.6 
330.6 

330.0 
329. U 
328.1 

328.2 
327.9 
327.8 


In  General  Fund 


subsidiary 
coin  ^ 


5.3 
2.3 
3.5 
9.2 
lU.U 

12.5 
10.2 
lU.O 
13-1 
5.9 

9.2 

ll.U 

9.3 

8.3 
5.0 
5.9 
8.U 
9.6 
12.9 


Bullion  for 
recolnage  U/ 


19.1 
.1 


Bullion 
at  cost  2/ 


616.0 
657.U 
662.3 
628.2 
551.8 

U05.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90. U 
89.7 
89.3 

88.9 
89.0 
89.3 


SllTer 

outside 

Treasury 


SllTer 
dollars  i/ 


U8.1 
52.5 
63.0 
78.8 
96.8 

U7.5 
137.5 
150.1 
156.3 
165.0 

160.1 
161.5 
162.5 

163.1 
163.7 
165.0 

I6U.9 
165.2 
165.3 


Subsidiary 
coin  i/ 


39k.l 

'»93.5 
587.3 
681.. 7 

771.6 
3U6.7 
901.1 
928.7 
971.5 

9k6.7 
9U9.2 
95^.6 

960.2 
967.8 
971.5 

970.7 
970.8 
971.0 


Total 
SllTer 
at  U.29+ 
per  floe 
otBice 


3,790.2 
k, 060.0 
K,2W.8 
".,317.6 
l.,207.3 
3,870.6 
3,512.8 
3,51'>.2 
3,5"»7.9 
3,596.7 

3,576.3 
3,577.8 
3,59..!. 

3,588.1 
3,592.6 
3,596.7 

3,600.0 
3,603.0 
3,609.7 


ce:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

prellalnary  figures. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  leased  to  Office  of  Defense  Plants  of  the  E.F.C., 

etc.  (see  Dally  Treasury  Statement  for  ajnount) .  Does  not  Include 

SllTer  lend-leased  to  foreign  governments  (see  I9U6  Annual  Eeport 

of  the  Secretary  of  the  Treasury  for  amounts). 


^ 


Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  oum:e  accord- 
ing to  vbether  the  bullion  Is  hold  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices!/ 

(In  mllllonB  of  ounces  or  dollars) 


Calendar  year 
or  month 


1939 

I9U0 

WM 

191.2 

191*3 

191.U 

191*5 

19I.6 

I9U7 

I9U8 

191.8- July 

August . . . 
September 
October. . 
Noveatber . 
Deceinber. 

I9I.9- January.. 
February. 


Silver 

production  In 
United  States 


Ounces 


63.9 
68.3 
71.1 
55.9 
U0.8 

35.7 
29.3 
21.1. 
36.1 
36.1 

2.7 
2.3 
3.5 
3-0 

3.1* 
2.3 

2.8 
2.8 


silver  acquired  by  mints  and  assay  offices 


Hevly  mined  domestic 
silver  2/ 


60.7 

68.3 

70.5 

1.7.9 

5.5 

• 

.9 

lt.9 

30.3  y 
36.8 

I..1 
2.7 
3.5 
2.8 
3.3 
3.3 

2.8 

2.3 


1.0.1 
1.8.5 
50.1 
3U.0 
3.9 
• 

.6 
1..1. 

27.1.  y 

33-3 

3.7 
2.5 
3.2 
2.6 
3.0 

3.0 

2.6 
2.1 


Foreign  silver  2J 


Ounces 


282.8 

139.8 

72.6 

11^.3 


Dollars 


120.5 

50.9 

27.1 

6.0 


Otmces 


31.3.3 

208.0 

11.3.1 

62.1 

5.5 

• 

.9 

lt.9 

30.3  Jt/ 

36.8 

U.l 
2.7 
3.5 
2.8 

3.3 

3-3 
2.8 
2.3 


Dollars 


160.6 

99.1* 

77.2 

UO.O 

3.9 

• 

.6 

U.l. 

27.1.  y 
33.3 

3.7 
2.5 
3.2 
2.6 

3.0 
3.0 

2.6 
2.1 


2/ 


Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releasee  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 
For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19l*l 
are  suiaMrlzed  In  the  "Treasury  Bulletin"  for  August  I9I.3,  page  71.. 
Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.11 
cente  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 


per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at 

6U.61.  cents  per  fine  ounce  from  December  31,  1937,  to  July  1,  1939; 

at  71.11  cente  per  fine  ounce  from  July  1,  1939,  to  July  2,  I9I.6; 

and  at  9O.5  cents  per  fine  ounce  since  July  2,  I9I.6. 
y    Acquired  at  various  prices  averaging  approximately  51  cente  per 

fine  ounce. 
y     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30. 1  mlUlon  ounces  valued  at  90.5 

cents  per  fine  ounce  totalling  $27.2  million. 
•   Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  laonth 


1935. 
1936. 
1937. 
1938. 
1939. 

ig^to. 
19IH. 
19'>2. 
191*3. 
19l»l». 

ms. 

19116. 
19l»7. 
191*8. 


19l*8-JuIj- 

August, .. . 
September. 

October... 
Noreniber.. 
December. . 

191*9- January... 

February.. 
March 


Seigniorage 
CD  coins 
(sllTer  and 
minor) 


18.5 
I16.I 
63 .7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 


538.6 
51*2.9 
51*6.2 

550.1* 

551*  .0 

559.2 
561.6 
562.9 
566.0 


Table  6,-  Seigniorage  on  Sliver 

(CumulatlTe  from  January  1,  I935  -  In  millions  of  dollars) 


Misc.  silver 
(Incl.  BllTer 
bullion  held 
June  lU,  193U) 


1*8.7 
U8.7 
U8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8,7 

U8.7 
1*8.7 
1*8.7 

1*8,7 
1*8,7 
U8.7 


Sources  of  seigniorage  on  ellTer  bullion  reTalued  i/ 


Newly  mined 
SllTer  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87,6 


87,6 
87,6 
87.6- 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Hevly  mined 

SllTer  (Act 

July  6,  1939, 

and 

July  31,  I9W) 


U.2 

25.7 
1*8,3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81*  .6 


80.1 
81.2 
81.9 

82.9 
83.8 
81*  .6 

85.6 
86,2 
87,0 


SllTer  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1. 
58I..3 
581*.3 
58lt.3 

701.6 
832,1 
^2.1 
832,2 


832,2 
832,2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
^2.2 


nationalized 
SllTer 
(Proc.  of 
Aug.  9,  1931*) 


3U.5 
31*. 7 
3l*.7 
3H.7 
31*.7 

31*. 7 
3l*.7 
31*. 7 
31*. 7 
31*. 7 

31*  .7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
3l*.7 

31*. 7 
31*. 7 
31*  .7 

31*. 7 
3U.7 
31*. 7 


Total 

seigniorage 
00  SllTer 
r^Talued 


326.2 
1*22,1 
508.1 
616,0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069,6 
1,077.6 
1,087.8 


1,083.3 
1,081..1* 
1,085.1 
1,086,1 
1,087.0 
1,087,8 

1,088.8 
1,089.U 
1,090.2 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089,0 

1,01*8.2 

967.3 

717. 3 

333.2 
161.2 
1U6.8 
129.9 


IU2.8 
137.6 
131*  .6 

131*. 2 
131.7 
129.9 
127.8 
127.1 
127.1* 


Source:  Office  of  the  Treasurer  of  the  IMlted  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


SllTer  certificates. 
2/  The  figures  In  this  column  are  not  cumulatlTe;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  ohangea. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

March  31,  1940 


Exchange  Stabilization  Fund 

Payments  to  Federal  Deserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Betlronent  of  national  bank  notes 

Ibasslgned 

Total  Increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121,93 

61*5,387,965.1*5 

8,378,932.96 

2,8l9,10l*,328,ll 


Source:  Office  of  the  Treasurer  of  the  Ibited  States. 


Charges  against 
Increment 


$2,000,000,000,00 
27,51*6,310,97 

1,853,769.76 
61*5,387,965,1*5 

2,67l*,788,0lt6.l8 


tbiszpended  balance  of 
Increment 


♦111,753,21*6,02 

23,862,750,78 

321,352.17 

8,378,932.96 
ll*l*,3l6, 281.93 
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EXCHANGE  STABILIZATION   FUND 


Table  1.-  Balance  Sheet  ae  of  June  30,   1048,  and  December  31,   1048 


Assets: 


Cash: 

Treasurer  of  the  United  States,  checking  account... 
Federal  Beservo  Bank  of  Hew  Tork,  special  account.. 
Disbursing  officers'  balances  and  odTance  accounts. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Eeserve  Bank  of  New  Tork; 

Special  aoooont  no.  1,  gold 


Due  froB  foreign  hanks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  hanks 

InrestJBsnts  In  United  States  Goremment  seciirltles. 

Accrued  Interest  receivable 

Accounts  receivable 

Other  accounts  (deferred  charges) 

Comiodlty  sales  contracts  (deferred  charges) 


Total  assets. 


Liabilities  and  capital: 

Accounts  payable: 

Touchers  payable 

Employees'  pay-roll  allotanent  account,  ttalted  States 

savings  bonds 

Withholding  taxes 

Due  on  purchases 

Miscellaneous 


Total  accounts  payable 

Beserve  for  expenses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subscription  to  IntemAtlonal  Monetary  FUnd 


net  Income  (See  Table  2.) 

Total  liabilities  and  capital. 


June  30,  191*8 


$6,881,551.63 

11,556,338.78 

31,967.01* 


377,992.11 
37,000,000.00 
19,688,618.81* 


6,716.75 

1,527.13 

2,866,U95.U 


2,000,000,000.00 
1,800,000,000.00 


Bote:     Annual  balance  sheets  for  fiscal  years  1931*  through  19l»0  appear  in 

the  "Annual  Eeport  of  the  Secretary  of  the  Treasury"  for  19l*0  and  those 
for  succeeding  years  appear  In  BUbse<luent  reports. 


$18,1*69,857.1*5 


208,1*33,875.21 


57,066,610.95 
20,000,000.00 

82,936. U 

2.77 

15.00 

2,636.00 

301*, 055,933 .1*9 


2, 871*,  738. 99 
12,865,503.96 

200,000,000.00 

88,315,690.51* 

30U,055,933.1*9 


Deceaber  31,  191*8 


$7,001, 722. U 

6l*,3l*7,97i*.85 

25,201.21 


179,11*^.29 

37,000,000.00 

15,173,556.1*1 

3, 881*, 187.86 


5,590.59 
l,l8e.53 

101,810.23 


2,000,000,000.00 
1,800,000,000.00 


$71, 371*, 897.57 


15l*,73l*,891.68 


56,236,890.56 

20,000,000.00 
8l»,88U.03 


302,U31,563.8l* 


108,583.35 
12,917,989.89 

200,000,000.00 

89,l*OU,990.6o 

302,1*31,563.81* 


Quarterly  balance  sheets  beginning  with  that  for 
have  been  published  In  the  "Treasury  Bulletin" . 


December  31,  1938, 
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EXCHANGE  STABILIZATION   FUND 
Table  2.-  Income  and  Expense 


Claaelflcatlott  1/ 


Inccas: 


Proflte  an  Brltlah  sterling  transactions 

Profits  on  nrench  ft-ano  transactions 

Profits  on  gold  Inilllan  (including  profits  from  >i«Ti^l.ine  ohorgas  on  gold). 

Profits  on  other  gold  and  ezohange  transactions 

Profits  on  sllrar  transactions 

Profits  on  sale  of  sllrer  bullion  to  Treaaurr  (natlonallted) 

Profits  on  InreetBents 

£aterest  on  InrestDsnts 

Miscellaneous  pirof  Its 

Interest  earned  on  foreign  balances , 

Interest  earned  on  Chinese  yuan 


Total  Inccoe. 


Expense; 

Pergonal  serrlees. 


Trarel 

Transportation  of  things. 

Coaaunlcatlons 

Supplies  and  Baterlals... 
Other 


Total  expense. 


Ifet  Incons. 


January  31,  I93U,  through 
June  30,  19l»8 


♦310,638.09 

351,527.60 

37,8lO,k70.37 

'10,000,000.00 

105,371.27 

3,'»73,362.29 

1,876,790.55 

6,198,066.89 

800,H66.15 

1,732,970.87 

1,975,317.07 

9'»,63k,98l.l5 

k, 076, 730.83 
235,830.27 
58l»,9ai.W» 
''77,636.97 
58,038.99 
886,072  .U 

6,319,290.61 
8e,315,690.5'> 


1/  IffectlTe  Julj-  1,  19118,  classlflcatlans  of  expense  wore  changed  to  confom 
with  those  contained  In  Budget-Treasury  Regulation  Humber  1.  Figures  for 


1^9 


January  31,  WS"*,  throueJi 
Deceaber  31,  191^ 


♦310,638.09 

351,527.60 

39,133,577.26 

lt0,C00, 000.00 
102,735.27 
3,'»73,362.a9 
1,876,790.55 
6,U50,OlV.8l 
800,1.66.15 
2,012,751.69 
1,975,317.07 

96,1*87,180.78 

k,698,3l»0.36 
263,96k.kl 
598,030.96 
^95,735.25 
6k,56k.20 
961,555.00 

7,082,190.18 
89,ltOV,990.6o 


earlier  periods  hare  been  reclassified  accordingly. 
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CAPITAL  MOVEMENTS. 


Information  relating  to  oapltal  movements  between 
the  United  Statee  and  foreign  oountrles  !■  presented  In 
four  sections.  Section  I  presents  first  a  historical 
summarjr  of  the  principal  types  of  data  on  oapltal  move- 
ments, beginning  with  1935  when  the  Information  was  first 
compiled.  Each  type  of  data  Is  then  broken  down  Into  its 
ohlef  components  in  the  same  ohronologloal  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
oountrles  are  sach  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
&re   shown  for  the  latest  month  for  which  final  data  are 


available  and  the  latest  month  for  which  preliminary  data 
are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  bajiks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  In  these  four  sections  are  based  on  reports 
filed  eaoh  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

Publloatlon  of  detailed  figures  on  oapltal  movements 
was  discontinued  between  the  March  194^2  and  the  November 
194-5  Issues  of  the  "Treasury  Biilletln",  but  data  omitted 
during  that  period  were  supplied  In  the  November  19'*5 
Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousande  of  dollare;  negatlre    flgtiree  Indicate  a  net  outflov  of  capital  from  the  United  Statee) 


Calendar  year 
or  month 


Net  capital 
morement 


Analysis  of  net  capital  norement  In: 


Short- term 
hanking  funds 


Brokerage 
balances 


Transactions 
In  dcmsetlc 
sec  unties 


Transactions 
In  foreign 
securities 


1935- "to 

I9IH 

I9U2 

I9U3 

WUU 

W"*? 

I9U6 

19't7 

WltS 

19l*8-July 

August 

September . . 

October. . . . 
HoTember . . . 
December 

19'*9-January  p. . 
February  p. 


5,807,89U 

-1*53,823 
626,121 

1,286,893 
li6l,35U 

1,07'',375 

-793,321* 
325,663 
225,1*17 

97,575 

-113,778 

52,01*7 

91,636 

175,5'»8  r 

309,1*13 

88,860 

67,286 


1*,  Oil*,  1*1*1* 
-21*3,522 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,52't 
531,777 

U5,215 
61., 377 
59,153 

86,753 
11*5,890  ; 
313,915 
200,113 

58,601* 


100,919 

-1*9 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

-8,673 
-3,91*3 
-5,133 

-2,91*3 

3,128 

-1,533 

-U,925 
-230 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-192,215 

-1U,229 

-23,517 

-8,292 

U,693 
19,177 
-7,001* 

-111,119 

7,566 


803,81*5 

51,703 
-7,36U 
77,696 
93, 1*96 
-1*6,617 

265,127 
39,012 
-91*,  832  1/ 

5,262 

-150,695 

6,319 

3,133 
7,353 
1*,035 

It, 791 
1,31*^ 


Preliminary. 
Eerlsed. 


1/    Includes  revision  In  Juno  figure  from  $520  thousand  to 
$2,671  thousand. 


May  1949 
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End  of  calendar 
year  or  nonth 


Section  I  -  Historical  Saaaary 
Table  2.-  Sbort-Teni  Clalas  on  and  Liabilities  to  Forelgaers 

(Position  at  end  of  period  in  thousazvU  of  dollars) 


19l»l 

19U2 

19k3 

19l>l» 

19l»5 

19l<6 

19^*7 

19U8 

19U8-July , 

August 

September . . 

October. . .. 
Norember . . , 
December. , , 

19'*9-Janaary  p.. 
February  p. 


367,786 
21^,673 
257,929 
329, 69U 
392,766 

708,253 

9W,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,691* 
1,018,700 

995,966 
1,007,101* 


Short- te™  claims 


Payable 
In 

foreign 
currencies 


Payable  In  dollare 


p  Preliminary, 
r  PeTlsed. 


U7,068 
30,916 
3l»,387 
51*, 603 
1*7,1*89 

98,U9 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 

95,958 

100,371 

97,651* 
111*,  158 


Loans  to 

foreign 

banks 


118,633 
78,01*8 

86,378 

135,1121 
100,867 

319,639 
292,866 
361,197 

388,656 
1*20,313 
1*12,552 

390,1*82 
352,118 
361,197 
332,163 
333,272 


Other 


202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

290,1*95 
1*90,631 
557,132 

591,132 
571,696 
570,975 

588,31*5 
583,618 
557,138 
566,11*9 
559,671* 


Short-ter»  liabilities 


Tetal 


3,67«,5l8 
i*,205,3* 
5,37^,968 

6,1*80, 268 
7,116,1*19 
7,717,960 


7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,1*17,039  r 
7,717,960 

7,869,079 
7,938,817 


Payable  U  dollars 


Qepoelts 

of 

forelimm 


3,352,825 
3,523,386 
l*,13l*,»12 
1*, 356, 501 
l*,9l)6,62l* 

1*, 693, 911 
4,809,21*5 
5,209,880 

1*, 810, 281 
H, 81*8,1*58 
I*, 881*, 883 

l*,87l*,758 
l*,921,99l*  r 
5,ao9,8eo 

5,210,650 
5,286,627 


Otker 


3a6,6l8 

668,168 

1,288,580 

1,218,633 

1,910, 896 

1,7»*5,722 
2,257,510 
2,1*37,751 

2, 201*, 192 
2,2li6,06l 
2,260,908 

2,358,091* 
2,1*20,283 
2,1*37,751 

2,591,81*1* 
2,61*2,921* 


Payable 
in 

foreign 
oumocies 


19,677 
13,893 
17,9U 
21,61*1 
25,51*6 

1*0,629 
1*9,661* 
70,389 

81,587 
80,556 
73,719 

72,1*99 
71*, 762 
70,389 

66,581 
67,266 


Net 

short-term 
liabil- 
ities 


3,310,732 
3,958,716 
5,u6,97l* 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,699,260 

6,029,172 
6,093,51*9 
6,152,702 

6,239,1*55 
6,385,31*5  r 
6,699,260 

6,873,109 
6,931,713 


Table  3.-  Net  Mpveaant  of  fihort-Tera  Baidclner  Vtmie 


(In  thoueands  of  dollare;  negatlye  figures  Indicate  a  net  onttlov  of  oapltal  from  the  ttalted  States) 
Short-term  clalaB  H  Short-tan  llabllitlee 


Calendar  year 
or  month 


1935-1*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 , 

191*8 , 

19l*8-July 

August 

September. , 

October . . . , 
norember . . . 
December . . , 
19l*9-January  p.. 
February  p. 


Total 


720,115 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 
-21*0,683 
-69,761* 

32,882 

-l!*,638 

1U,718 

912 

31*, 202 

12,991* 

26,297 

-11,138 


Payable 
In 

foreign 
currencies 


Payable  In  dollare 


306,778 

H09 

15,933 

-3,1*71 

-20,216 

7,Ul* 

-50,630 

-67,320 

65,068 

3,331 
-2,1*17 
6,236 

-3,788 
-8,889 
-1*,1*13 

2,717 
-16,501* 


Preliminary. 
Berised . 


Loaas  to 

foreign 

banks 


9,921* 

-3,515 

20,671 

-l'*,330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

8,11*1* 

-31,657 

7,761 

22,070 
38,361* 
-9,079 
29,031* 
-1,109 


Other 


1*03,1*13 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

21,1*07 

19,1*36 

721 

-17,370 

1*,727 

26,1*86 

-5,1*51* 
6,1*75 


Total 


3, 291*, 329 

-259,711* 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 

82,333 

T9,015 

1*1*,  1*35 

85,81*1 

111,688  r 

300,921 

173,816 

69,71*2 


Payable  In  dollare 


Depoelte 

of 

foreigners 


3,239,960 

-1*33,959 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
U5,38l* 
'«M,575 

65,01*5 
38,177 
36,1*25 

-10,125 
1*7,236  r 
287,826 

13,395 
17,977 


80,539 

185,617 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161*, 651 
511,788 
i8o,aki 

U,636 
1*1,869 
H*,8l*7 

97,186 
62,189 
17,1*68 
161*,229 
51,080 


Payable 
in 

foreign 
oxirrencies 


-26,170 

-11,372 

-5,102 

1*,018 

3,730 
3,905 

15,083 
9,035 

20,725 

5,652 
-1,031 

-6,837 

-1,220 

2,263 

-1*,373 

-3,808 

685 


Het  nore- 
ment  of 
short-term 
banking 
funds 


It,  Oil*,  1*1*1* 

-21*3,522 

583,373 

1,168,058 

11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

115,215 
6l*,377 
59,153 

86,753 
11*5,890  r 
313,915 

200,113 
58,601* 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousandB  of  dollara;  negative  figures  Indicate  a  net  outflow  of  capital  froia  the  United  States) 


Calendar  year 
or  month 


1935-UO 

igui 

19U2 

19l»3 

ig"*!* 

igit? 

19li6 

19U7 

19I18 , 

19U8-July , 

August. ... 
September . 

October. . . 
November . . 
December . . 

igUg-January  p. 
February  p 


Domestic     stocks 


Purchases 


281*, 206  1/ 
11*6,039 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 


29,997 
26,830 
26,276 

29,381 
39,231 
33,5lH 
27,708 
18,732 


Sales 


1*73,052  1/ 

368,558 
75,1*88 
19i*,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
51'^,059 

1*1*,  770 
35,1*00 
30,820 

25,388 
27,226 
30,318 

23,290 
19,987 


Het 
purchases 


-188,81*6  1/ 

-222,519 
20,895 

-1*2,977 

-3't,579 

-97, '•32 

-61*,  1*60 
-150,585 

-llt,773 
-8,570 
-U,5l*l* 

3,993 

12,005 

3,223 

it,Ul8 
-1,255 


Domestic  bonds 


221,816  1/ 

17l*,952 
161*,218 
21*1,299 
513,558 
377,717 
l*ll*,l*70 
336,305 
282,1*15 


20,229 
11,035 
31,996 

1*1, U23 
21,078 
19,780 

l8,U97 
26,730 


Sales 


278,032  1/ 

211*,  388 
138,511* 
170,555 
268,2l*U 
393,390 
68U,213 
283,275 
330,307 

19,685 
25,982 
35,71*1* 

1*0,723 
13,906 
30,007 

131*, 031* 
17,909 


Het 
purchases 


-56,216  1/ 

-39,1*36 

25,701* 

70,71*1* 

21*5, 31U 

-15,673 

-269,71*3 

53,030 
-1*7,892 

51*1* 

-ll*,9i*7 

-3,71*8 

700 

7,172 

-10,227 

-115,537 
8,821 


Total 
purchases 


9,001,075 

320,991 
260,601 
392,938 
650, Ull 
637,91*0 

782,119 
562,391* 
652,151 

50,226 
37,865 
58,272 

70,801* 
60,309 
53,321 

1*6,205 
1*5,1*62 


Total 
sales 


8,112,389 

582,91*6 
211*, 002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
81*1*,366 

61*,  1.55 
61,382 
66,561* 

66,111 
1*1,132 
60,325 

157,321* 
37,896 


Bet  purchaaes 
of  dooeetlc 
securities 


888,686 

-261,955 

1^,599 

27,767 

210,735 

-113,105 

-33"*, 203 
-97,555 
-192,215 

-lli,229 

-23,517 

-8,292 

U,693 
19,177 
-7,001* 

-111,119 
7,566 


1/ 


January  1*  through  December  31,  19l*0;  the  breakdown  between  stocks  and  bonds  Is  not 
available  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars j  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Ihlted  States) 


Calendar  year 
or  month 


1935-1*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19l*8-July 

August 

September . . 

October . . . . 
November . . . 
December... 

191*9 -January  p.. 
February  p. 


Foreign  stocks 


n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

5,257 
5,312 

7,835 

6,093 
7,1*23 
8,226 

7,533 
5,930 


n.a. 

n.a. 
19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61*6 
3,935 


Net 
purchases 


3,1*87 

1*,523 

-17,1*61 

-363 

11*,  560 

-15,029 

-2,71*6 

-1,860 

31*7 

-1,670 

1,350 

2,113 

-113 

1,995 


Foreign  bonds 


Purehasea 


n.a. 
1*1*6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 

18,386 

7,785 

1U,368 

13,995 
15,975 
16,277 
13,I*6U 
U,572 


Sales 


n.a. 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*,  289 
291,1*21* 

16,378 

156,620 

8,396 

9,192 
9,972 

ll*,355 
8,560 

12,221 


Het 
purchases 


71*,  209 

88,973 

-29,156 

265,1*90 
21*,  1*52 
-79,803 

8,008 

-11*8,835 

5,972 

l*,803 
6,003 
1,922 
U,90i* 
-61*9 


Total 
purchases 


3,822,927 
185,261 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 

23,61*3 
13,097 
22,203 

20,088 
23,398 
21*,  503 

20,997 
17,502 


Total 
sales 


3,019,082 
133,558 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676, -81*7 
388,168 

18,381 

163,792 

15,881* 

16,955 
16,01*5 
20,1*68 
16, 206 
16,156 


Het  purchaaes 
of  foreign 
securities 


803,81*5 

51,703 

-7,361* 

77,696 

93,1*96 
-1*6,617 

265,127 
39,012 
-9l*,832  1/ 

5,262 

-150,695 

6,319 

3,133 
7,353 
1*,035 

U,791 
1,31*6 


n.a. 

P 


Not  available. 
Preliminary. 


1/  Includes  revision  In  June  figure  from  $520  thousand  to 
$2,671  thousand. 
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CAPITAL  MOVEMENTS, 


Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thonsmdi  of  doUarB;    negatlre   flgurae  Indicate  a  net  outflow  of  capital   from  the  Onlted  States) 


Count  17 


Inropo: 


United  KlB«daa. 

Vranoo 

Belgliia 

Sinaarit 

nnlaad 

OuTutari/ 

Oraooo 

It»ly 

Inxenbourg 

Hetherlajidi .... 

Vonra^ 

Portugal 

fiiusaiilft 

Spain 

Sweden 


Svltierland. . 
tr.  S.  S.  E... 
Tu^slarla.. . 
Other  lurope. 


Total  lorope. 
Canada 


Latin  Amerlea: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colomhla. . . 
Costa  Slea. 


Cuba 

n*ench  Vest  Indies  and  Ouiana. 
Merl  CO 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  Anerloa. 


Total  Latin  imeriea 

Asia: 

China  and  Manchuria 

Trench  Indo-China 

Hong  EoQg 

India 

British  Malva 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turlca7 

Other  Asia  a/. 


Total  Asia. 


Other  countries: 

Australia 

Hew  Zealand 

Zgjrpt  and  Anglo-Iarptian  Sudan. . 

Prench  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

International  i/ 

Unidentified 


Grand  total. 


October 


16,982 
6,395 
-2,895 

-652 
-2,953 
19,685 

-2,058 
9,31*9 

-277 

-10,62lt 

U5 

3,965 

-3U2 

17"* 

1,317 

-6,176 
-8,709 
9,031* 
-3,007 


29,253 


18,636 


1U,88U 
1,520 
5,1*1*2 

U,988 

7,823 

-2U 

-13,825 

3lt 

-2,291 

1,877 

629 

1,513 

7,088 
-6,1*1*6 


23,212 


-1,056 

1,162 

-5,881* 

-11,775 

-1,316 

1»,187 

2,365 

7,737 

-6,165 

6,510 


2,765 


676 

-1,163 

1*02 

781 
-1,051* 
9,950 


9,592 


6,Ul8 


1,760 


91,636 


Net   capital  movement 


191*8 


November 


21,Ul8 

6,352 

-U,121 

5,375 
-1,56U 
31,123 

1,6I*U 
13,912 

1,11U 

12,190 
13,1*1*1* 
-1,381* 
803 
It, 892 
-6,11*2 

6,1*67  1 
-1*,253 
8,991* 
5,889 


U6,153  r 


62,320 


-18,120 
2,31*9 
i*,889 

-873 

10,337 

61.6 

-10,078 

1*U2 

1,965 

-667 

7 

-1,227 

-7,213 
1,835 


-15,708 


1*8,987 

-883 

U,988 

3,569 

-1*,317 

-698 

-1*,092 

-8,185 

-131* 

3,099 


1*2,331* 


1,505 

133 

-5,972 

371 

1,085 

-5,761 


-8,639 


-18,896 


-2,016 


175,51*8  r 


December 


158,781 
16,526 
17,397 

-893 

1,951* 

25,601 

1,1*61 

5,632 

131 

1U,883 
11,397 
-t,V23 
-61.0 
-2,766 
6,023 

15,751 

-7,210 

-3,1*11* 

359 


191*9 


January  p 


256,550 


16,996 


6U0 

615 

8,260 

6,631 

5,336 

590 

-6,633 

-1* 

-2,091 

1,51*5 
3,233 
1,911* 

28,295 
6,71*5 


55,076 


16,910 
2,213 
2,721 

6,887 

3,367 

-i*,509 

-10,31*8 

-11*, 592 

-96 

10,028 


12,581 


1,072 

19 

-2,900 

-569 

8,963 

-1,332 


5,253 


-36,189 


-85U 


309,1*13 


22,753 

-22,978 

1,661* 

3,l6U 

-2,310 

8,307 

2,931 
1*7,11*2 
-2,191 
23,736 
-5,966 

1*,613 

-1,11*3 
It, 312 
3,916 

20,737 

1,1.62 

993 

5,51*9 


116,691 


29,572 


16,71*9 

-583 

-9,71*5 

-1,209 

2,1*97 

U38 

-627 
-322 
-987 

610 

838 

-1,980 

3,201 

10,91*0 


19,820 


-22,377 

80 

l*,687 

-10,320 
-1,805 
3,161 

-1,673 

-31*, 31*0 

1,U28 

-3,1.1*0 


-61.,  599 


-5,300 
-1,529 
-3,66U 

172 

-1,780 

-50 


-12,151 


-l*,6oi 


i*,128 


1/    Beginning  with  March  191*7,    includes  transactions  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/     Beginning  with  January  I9U8,   Includes  data  for  Pailetan,  Burma  and 
Ceylon,  preTlously  Included  with  India. 


February  p 


-8,262 
-1,758 
36,571* 

1,186 
-67U 

9,878 

711* 

21,625 

-Ull 

-3,1*90 

l*,08l 

-2,976 

12 

-1,352 

1,371* 

6,251 
-2,365 
-1,639 

1,836 


Short-term  banking  funds 


I9I18 


60,601* 


26,301. 


-lU 

-635 

-7,367 

1,791 
-It,  215 
1,091* 

10,861 

-5 

1,301* 


31*0 

-831 

6,1*92 

15,393 


25,028 


-6,031* 

223 

-3,01*6 

906 

-1,531 

20,1U3 

-691 

-1.9,112 

295 

6,759 


-32, C 


602 
901* 

1,1*35 
-520 
952 

7,821 


11,191* 


-22,0U0 


-1,716 


67,286 


October 


16,535 

8,260 

-3,159 

-676 

-2,950 

19,717 

-2,01.6 

9,189 

6 

-7,1*6^ 

-306 

3,968 

-369 

280 

1,207 

-2,801 
-8,709 
9,0U0 

-3,032 


36,689 


12,122 


llt,86l 
1,528 
l*,873 

It, 877 

7,770 

-59 

-13,900 

36 

-6,152 

1,823 

3,1*27 
1,1*08 

6,709 
-8,325 


18,876 


-655 

1,161 

-5,223 

-l*,U35 
-1,308 
U,l85 

2,378 

7,1*98 

-6,179 

6,525 


3,9U7 


331* 

-1,163 

1*18 

7U9 
-1,157 
9,775 


8,956 


1*,1*02 


1,761 


86,753 


November 


20,305 
6,U06 

-U,675 
5,1*21 

-1,565 

31,13lt 

1,61*9 
13,937 

1,202 
1U,821 
13,1*39 
-1,380 

803 

U,86o 

-6,195 

-2,029  3 

-U,253 

8,991* 

5,955 


December 


108,829  r 


52,619 


-17,875 
2,311 
1*,179 

-3,211* 

10,297 

681. 

-U,lUl 

398 

2,959 

-799 
-1,020 
-1,553 

-16,931* 
-729 


-32,U37 


53,31*6 

-889 

It, 972 

3,637 

-U,298 

-700 

-I*, 01*6 

-8,U98 

-153 

3,111* 


1.6,  U85 


1,506 

133 
-5,930 

321 
1,21*5 

-6,019 


-8,7l*U 


-18,896 


-1,966 


11*5,890  r 


159, S62 
23,813 
15,966 

-865 

1,951* 

25,588 

1,1.68 

5,371 

1.0 

18,508 

11,575 

-U,5l*7 

-6lU5 
-It,  785 
6,073 

15,803 

-7,210 

-3,1*11* 

275 


2611,835 


10,193 


210 

563 

6,751* 

6,386 

1*,710 

529 

-8,U27 

-18 

-2,1*05 

1,508 
1,271* 
1,81U 

35,989 
U,23U 


53,121 


23,035 
2,215 

2,570 


19U9 


January  p 


22,205 

-19,51*9 

1,325 

3,156 
-2,310 
8,313 

2,91*0 
1.6,801 
-2,106 

25,111 

-5,700 

1*,656 

-1,11*3 
It, 192 
3,976 

19,670 
l,lt58 
1,002 
5,528 


119,525 


66,563 


16,572 

-758 

-10,081 

-1,291* 

2,872 

1.65 

-1,587 
-311. 
-573 

629 
600 

-2,083 
3,321 

10,187 


17,956 


-22,812 
77 
i*,35l* 


6,839 
3,367 

-i*,l*95 

-10,156 

-ll*,595 

-105 

10,000 

-10,31*0 

-1,793 

3,160 

-1,687 

-3U,l*i.6 

1,1*23 

-3,382 

18,675 

-65,1.1.6 

8lU 

20 

-3,28U 

-67U 

8,955 

-1,575 

-5,509 
-1,527 
-3,595 

63 

-1,790 

-129 

It, 256 

-12,U87 

-36,313 
-852 

69,875 
It, 127 

313,915 

200,113 

February  p 


-9,625 
-2,275 
36,197 

1,170 

-67U 

9,858 

728 

21,569 

-200 

-1,800 

3,776 

-2,81*1* 

12 

-1,1*19 

l,lt39 

3,997 
-2,365 
-1,632 

1,806 


57,718 


21.,  625 


-623 
-7,501. 

1,323 
-l.,222 
1,10U 

9,379 

-k 

1,703 

911 

591* 

-882 

6,323 
13,319 


21,333 


-6,069 
222 

-3,060 
905 

-1,533 
20,138 

-689 

-1*8,853 

325 

6,809 


-31,805 


332 

906 

1,1*05 

-568 

9U5 

7,500 


10,520 


-22,071 


-1,716 


58,601. 


1/     Includes  transactions  of  international  organizations  such  as 

UNKRA,   International  Monetary  Fund,   and  International  Bank, 
p       Preliminary. 
r       Revised. 
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CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousand*  of  dollart;  negative  figures  Indicate  a  net  outfloy  of  capital  fro»  the  United  States  or  net  sales  by  foreigners) 


MoTement 

In  brokerage 

balances 

11 

Transactions 

In  long-term  seeurltlei 

,   domestic  and  foreign 

Country 

I9U8 

191*9                    II 

191*8 

I9U9 

October 

November 

December 

January  p 

February  p 

October 

Roremher 

December 

Jamiary  p 

rebruary  p 

Supope: 

68 

-206 

X6l 

-1 

-29 

-k 

-22 

-296 

U28 
17 

I 

27 

52 
-82 

-6,615 
-2 

183 

-363 

-80 

-3 

3 
-52 

-38 

-1*71 
-211 

-63 
12 

-2,390 
-201 

218 

17 

20U 

-8 

1 

-7 
-80 
-21 

-193 

-155 

11 

6U 

-78 

2,872 
11*8 

-13 

-59 

-233 

-10 

13 

36 
-30 

Ullt 

-21U 
-33 

5 
-29 

-2,221 

-9 
8 

5^ 

-72 

-3 

13 

3 
-125 

-267 
180 

8 

5 

33 

-1,1*70 

U2 

379 

-1,659 

103 

25 
-3 
-3 

-8 

182 

13 

-3,589 

336 

-1* 

-158 
192 

3,21*0 

-6 

27 

-933 

930 
309 
63U 

-''3 

1 

-11 

-8 

27 

-50 

-2,l6o 

216 

-1* 

95 

Ul 

10,886 

135 
10,998 

-1,299 

-7,301* 

1,227 

-20 
12 

31*1 
ll2 

-3,1*32 
-23 
U3 

1,955 

28 

-2,921* 
-61* 

561 

-3,370 

572 

18 

-19 

-9 
305 
-55 

-1,789 
-52 
-10 

115 

-31 

3,288 

1* 

13 

-1*59 

1,309 
360 

3 

20 
-Ik 

53 
-86 

-1,1*23 

125 

-11*0 

62 
-98 

3,721* 

-7 
-12 

United  ^In*'^'*" 

71  aland 

ItalT 

LuzeiDl>ourg 

lorway 

Sw4tcArland    

n.  s.  s.  H 

Other  Burope 

Total  lorope 

-6,503 

-3,67U 

2,993 

-2,375 

-1,599 

-11,278 

V,l*85 

Canada 

-1,192 

179 

1,015 

-25 

-5 

135 

239 
32 
39 

91*5 

13 

219 

11 

1,720 

11 

-8,22U 

-813 
-5,653 

-53 

-7UI 

7,706 

9,522 

5,788 

1.55 

57 

1,321 

6 

591* 

22 

81*9 

1 

95 

26 

239 

89 

530 
3,321* 

-36,938 

M 

335 

ll*8 
-191 

3 

1,271 

-591 

-29 

971 

88 

621 
1,615 

2,1*20 

Latin  Afflerica: 

-516 

-15 

36 

-121* 
lU 

30 
1U7 

-2 
3,503 

7 

-76 

-17 

60 

1,701 

-165 

2 

123 

93 
122 

-52 

-931 

1 

-l,6Ut 

20 

160 
-7 

9,553 
-600 

121 

12 

1 

-63 

-181* 

-30 

-311 

-8 
177 

10 

-733 

15 

-7UI 
-862 

-239 

-3 

219 

-118 

-1.1 

-5 

1*56 

-1 

-539 

-8 

199 

52 

21U 
1,672 

1,858 

539 

7 

533 

235 
39 

5 

-72 
358 

1*7 

-2,722 

122 

319 
178 

-U12 

-80 

36 

587 

2,21*8 

-82 

11* 

1,991* 
1*3 

650 

112 
867 
333 
168 
3,l6U 

10,051* 

313 

-9 
-82 

586 

1*8 

-5 

1,026 

11*0 

-83 

-1*53 

-1 

-1*5 
h02 

BollTla         

^atll 

Civile                

?reiicli  Vast  Indies  and  Ouiana... 
Mexico                    

Hetherlande  Vest   Indies  and 

Other  Latin  America 

Total  Latin  America 

103 

1 

-131 

-13 

2 

-8 

-36 

-2 

-3 

-87 

6,675 

7 
-1 
-1* 

-67 
-2 

-3 
290 

-9 
-78 

-2,596 

7,608 

U.k^O 

1,837 

Aela: 

-21 
-2 
12 

-lU 

1 

-16 

-3 

-U7 

8 

50 

-32 

188 

3 

-2 

15 
-1 

2 

1i 
-30 

303 

1 

-5 

1 

2 

-1 

-2 
-216 

1 
-1.6 

-50U 

-530 

-327 
-8 

-5 
275 

16 
-12 

-U,366 

7 

20 

-1 

-19 

1* 

-V3 
23 
28 
63 

-U,28i* 

-6,10U 

139 

62 

-1 

2 

-189 
50 

1 
-22 

2U7 

335 

5 
-u 

1 

12 
139 
-U 

-28 

.268 
19 

6 

-1*3 

-31 

-1* 

India 

Brltlsn  Halaya 

Other  Aslai/. 

Total  Asia 

133 

-1 

-U 

2 

-iWt 

12 

158 

38 

-1,095 

-6,062 

689 

-321 

Other  countries; 

Anntralla                  

30 

-27 

-10 
110 

-11 

9 

32 

50 
U9 

6 

2 

-72 

56 
-U 
-35 

U 

-3 

-5 

7 

211 

312 

11 

1*2 

-7 

186 

-38 

1*8 
-16 
21.6 

21*9 

-1 

352 

55 
-1*1 
237 

207 
-2 

3 

53 

21 

UU 

266 

-2 
33 

53 

UO 

Z«7pt  and  ioglo-Xgjrptlsa  Sudan.. 

Ill  other 

Total  other  countries 

92 

-135 

11.6 

-60 

21U 

51*1* 

2U0 

851 

396 

1.60 

International  Z/ 

- 

- 

- 

- 

- 

2,016 

- 

121* 

-7U,U76 

31 

Unidentified 

-1 

-50 

-2 

1 

- 

- 

- 

- 

- 

Orand  total 

-2,9'»3 

3,128 

-1,533 

-U,925 

-230 

7,826 

26,530 

-2,969 

-106,328 

8,912 

i/  Beglnnlne  vlth  January  19l*8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  prerloualy  Included  vlth  India. 


2/  IncludoB  transactions  of  International  organizations  such  as  UBHRA, 

International  Monetary  Fimd,  and  International  Bank, 
p   Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at   end  of  month  In  thousands  of  dollars) 


Country 


larop«; 
TTnltsd  Iln^dom. 

It-anoa 

BelsluB 

Senaarlc 

nnland 

Germany  1/. 

Oreece 

Italy 

Loxembourg 

Netherlaada .... 

Norway 

Portugal 

Buaasia 

Spain 

Sweden , 


Swltterland. . 
n.  S.  S.  B... 
TogoslaTla. . . 
Other  Soropa . 

Total  Xarope . 


Canada. 


Latin  America; 


Argentina. . 

Bolivia 

Brazil 

Chile 

Coloobla. . . 
Costa  Rica. 


Cuha 

Prench  Vest  Indlea  and  Oolana. 
Mexico 

Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 

Preneh  Indo-China 

Hong  Kong. 


India 

British  Malaya. 
Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries : 

Australia 

Hew  Zealand 

Bgypt  and  Anglo-Egyptian  Sudan. . 

Itench  Morpcco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Onidentlfled. 

Orsmd  total 


Octoher 


20,896 

122,965 

21,002 

1,1U5 
3,U38 

3.61*3 

16,955 

IU7 

69,775 

27,268 

715 

16 

5,W5 

1,575 

7,351 

Ul 

11,060 

39,099 


386,220 


29,267 


63,760 

2,922 

17U,95U 

21,007 

39,755 

1,083 

65,1*98 

35 

76,619 

1,252 

U,002 

'*,232 

20,8ll» 

35,538 


511,1*71 


39,000 

81 

3,121 

20,038 

1*29 

6,051* 

291* 

3'*,2lH 

1,581* 

12.U81* 


U7,326 


3,857 
61.6 
261 

21.6 

11,069 

5,150 


21,229 


383 


1,065,896 


Clalma 


191*8 


November 


18,31*2 

123,981* 

21,263 

1,132 

3,337 

30,1*1*9 

3,1*98 

18,31*5 

10 

59,051 

ll*,9i*9 
513 

18 

2,726 

978 

6,529 

3 

7,500 

38,U88 


39,953 


66,820 

2,1*18 

179,809 

18,81*8 

33,738 

1,1*87 

72,521* 

31 

70,1*1*8 

1,013 

3,852 
1*,158 

18,173 
37,122 


510,U1*1 


25,153 

289 

3,537 

20,196 

522 

7,820 

382 

36,336 

1,71*7 

11,091* 


107,076 


3,502 
583 
220 

301 

11,736 

6,321 


22,663 


Ul*6 


1,031,69U 


351, U5 


December 


21*,  527 

118,992 

21,1*01* 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8,365 

657 

23 
2,912 
1,1*01* 

6,882 

2 

6,009 

29,71*1* 


323,812 


39,81*8 


72,U31 

2,736 

165,1*29 

15,215 

32,569 

1,911* 

83,107 

30 

73,81*1 

1,539 

1*,586 

It,  1*38 

25,980 

32,71*8 


516,953 


21*,  219 
111* 

3,353 

20,1*01 

397 

15,853 

1,91*8 
37,311* 

1,1*05 
13.755 


U8,759 


1*,653 
503 

368 

la 
7,871 
5,693 


19,272 


1*1*6 


1,018,700 


19U9 


January  p 


21*,  167 

115,961* 

20,1*03 

1,1*91 

3,786 

29,572 

913 
19,696 

207 

31,1*11 

lU,82i* 

670 

19 

1,232 

1,1*58 

6,326 

2 

1 

27,381 


299,523 


1.0,873 


65,71*7 

2,867 

171,1*23 

15,375 

31,212 

2,258 

8U,0l8 

1*9 

70,1*58 


1,U26 

l*,297 

1*,869 

23,1*21 

29,090 


506,510 


22,729 

1*88 

5,178 

21,338 
637 

22,900 

3,167 
33,791 

1,371* 
16.696 


128,298 


5,1*18 
1,063 
U57 
182 
6,l*U7 
6,769 


20,336 


1*26 


995,966 


February p 


21, £ 


1*2,281* 

116,11*3 

18,580 

1,276 

1*,152 

29,1*76 

8U1 
,859 
360 

25,662 

ll*,90U 

565 

16 

1,822 

1,352 

6,1*19 

3 

1 

2l*,28U 


309,999 


39,389 


67,073 

2,237 

178,713 

16,567 

29,532 

2,11*9 

81,820 

21* 
66,816 

1,22U 

1*,355 

5,137 

21*,  1*03 

29,895 


509,91*5 


21,638 

239 

j,697 

20,932 
860 

26,735 

1,111 
3i*,001 

1,581 
19.075 


129,869 


5,152 
1*95 
359 

1*33 
5,182 
5,936 


17,557 


31*5 


1,007,101* 


Liabilities 


October 


362,510 
166,531 
116,986 

1*0,702 

18,793 

125,21*9 

20,1*01 

315,383 

11*,  909 

107,831 
71,618 
1*3,685 
6,876 
16,097 
1*9,329 

525,636 
32,751* 
19,1*01 

106, U35 


2,161,126 


701,775 


221*,  787 

11*, 373 

122,250 

58,253 

1*6,209 

6,861* 

221,1*06 

823 

11*8,937 


23,31*0 
71,010 
52,11*1* 

97,1*63 
173,316 


1,261,175 


151*,  573 
6,1*02 

1*3,321* 

1*0,933 
13,901* 
76,818 

51*,  013 
508,362 

17,956 
168,932 


1,085,217 


19,092 
5,273 

36,837 

11,858 
8,8U5 

76,501* 


158, U09 


1,919,1.65 


18,18U 


7,305,351 


191*8 


November 


380,261 
173,956 
112,572 

1*6,110 

17,127 

153,188 

21,905 

330,710 

15,971* 

Ul,928 
72,738 
1*2,103 

7,681 
18,198 
1*2,537 

522,785r 
28,1.63 
21*, 835 

111,779 


December 


51*6,308 

192,777 
128,679 

1*1*,  722 

19,107 

178,852 

21,098 

333,511* 

16,027 

122,755 
77,729 
37,700 

7,01.6 
13,599 
1*9,036 

538,91*1 
21,252 
19,930 

103,310 


2,23l*,850r  2,1*72,382 


765,080 


209,972 

16,180 

131,281* 

52,880 

50,1*89 

7,952 

217,291 

1,217 

11*5,725 

22,302 
69,81*0 
50,517 
77,888 
171*,  171 


1,227,708 


19l*,072 

5,721 

1*8,712 

1*1*,  728 

9,699 
77,881* 

50,055 
501,959 

17,966 
170,656 


775,168 


215,793 

17,061 

123,658 

55,633 

51*,  030 

8,908 

219,1*1*7 

1,198 

11*6,713 

21*,  336 
71,81*8 
52,611 

121,681* 
171*,  031 


1,286,951 


1,121,1*52 


20,21*3 

5,31*3 

30,866 

12,231* 
10,757 
71,656 


151,099 


1,900,569 


16,281 


216,173 

7,761 

51,098 

51,772 
12,91*1 
81,1*22 

1*1,1*65 
1*88,31*2 

17,519 
183,317 


1,151,810 


22,208 

5,283 

27,730 

U,  1*1*3 
15,8U7 
69,1*53 


151,961* 


1,861*, 256 


7,i*17,039r 


15,1*29 


7,717,960 


191*9 


January  p 


562,017 
169,897 
129,003 

1*8,760 

17,220 
186,212 

23,728 
38i*,233 

1U,105 

127,907 
77,1*88 
1*2,369 

5,899 
16,111 
53,066 

51*3,956 
22,710 
ll*,92l* 

106,521* 


2,51*6,129 


839,756 


225,681 

16,1*3U 

119,571 

5l*,l*?9 
55,51*5 
9,717 

£18,771 

903 

11*2,857 

21*,  752 

72,159 

50,959 

122,1*1*6 

180,559 


1,291*, 853 


190,096 
8,212 

57,277 
1*2,369 

U,388 
91,629 
1*0,987 

1*50,373 
18,911 

182,886 


1,091*, 128 


17,1*61* 

1*,316 

21*,  221* 

11,501* 
12,633 
70.1*01 


llM3,5l*2 


1,931*, 131 


19,536 


7,869,075 


February  p 


570,509 
167,801 
163,377 

1*9,715 

16,912 
195,971* 

2l*,381* 
1*07,965 

ll*,058 

120,358 
81,31*1* 
39,1*20 

5,908 
15,282 
51*, 399 

51*8,01*6 
20,31*6 
13,292 

105,233 


2,6ll*,323 


862,897 


226,919 
15,181 

U9,357 
57,011* 
1*9,61*3 
10,712 

225,952 

87U 

Ilt0,9l8 

25,1*61 
72,811 
50,31*5 

129,751 
19l*,663 


1,319,621 


182,936 

8,185 

52,736 

1*2,868 

10,078 
115,602 

38,21*2 
tol,730 

19,1*1*3 
192,071* 


1,063,891* 


17,530 

U,65l* 

25,531 

11,187 
12,313 
77,068 


11*8,283 


1,912,060 


17,739 


7,938,817 


1/  Beginning  with  March  19l*7,  Inoludea  balancea  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposea. 

2/  Beginning  with  January  191*8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  with  India. 


3/  Includes  dollar  balances  of  Intematloneil  organisations  such  as 

UHERA,  International,  tonetary  Fund,  and  International  Bank, 
p   Preliminary, 
r   Eevieed. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poiitlon  «t  end  of  month  la  thouaanda  of  flollara) 


Country 


luropa: 


tinlted  UnedoB. 

Pranea 

Bclgliia 

Oinmark 

Tlnlaad 

0«maii7 

Ore«oa 

Ualj 

LuzeatoTirg 

Batharland* , . . . 

Borwi^ 

Portugal 

Bunanls 

Spain 

Swadan 

Swltcarland 

Q.   S.   S.  B 

Tv^slavla 

Other  luropa. . . 


Total  lorope. 
Canada 


I^tln  Anerlo; 
Argentina. . . . 

BollTla 

Brazil 


Chile 

Coloohla 

Coita  Biea 

Cuba 

franoh  Vest  Indies  and  Oolaas. . 
Mazloo 


Bether lands  Vest  Indies  and 

Snrlnasi 

Pasaaa 

Peru 


Teneiaela 

Other  Latin  ioerlea. 


Total  lAtln  imerlea 

Asia: 

China  and  Hanehorla 

freneh  Indo-Chlna 

Hong  Kong 

India 

British  Malaga 

Japan 

■etherlands  last  Indies. 

Philippine  Islands 

Tnrlc<7 

Other  Aslai/ 


Total  Asia 

Other  eoTintrles: 


Aaatralla 

lev  Zealand 

lerpt  and  Anglo-Igyptlan  9adan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Onldantlfled 


Orand  total. 


Ssblt  balances   (due  from  forelgaers) 


I9U8 


October 


98I* 
U90 
IU9 


19 
U 


320 
26 


U7 
l.S^T 

U30 


3,912 


5,219 


1,075 

1 

1,586 

706 
190 

5,083 

lU 

2,072 


299 
126 

81*1 
83U 


12,835 


1,685 

16 
2U 


835 

It 

31 


2,595 


65 


2U,626 


825 
551 
227 

8 

19 
U 

1 


201 
500 

28 


37 
gito 

U95 


3,836 


U,625 


7Ui* 

2 

l,lv78 

612 
226 

5,03it 

9 

2,l»3U 


128 
109 

853 
758 


12,395 


1,390 
lU 
25 


68U 
U 
71 


2,195 


5 
31 

38 


83 


23,  IS"* 


869 
613 
179 


20 
h 


139 
325 
■U2 

6 

39 

1,357 

U09 


1*,009 


U,197 


19U9 


January  p 


780 

2 

1,353 

290 

312 

5,003 

1 
2,365 

5 

80 

108 

91^ 
1,853 


13,126 


1,331 
U 
38 


697 

5 

25 


2,107 


lUl 


23,580 


6UU 
316 

10 

7 
U 
5 

79 

U13 

Ul* 

6 

39 

1,660 


385 


U,501 


U,203 


721 

3 

1,366 

323 

396 

2 

U,9U8 
2,325 

13 

77 

105 

1,352 

3,072 


1U,703 


1,350 

lU 
2U 


661 
12 
59 


2,120 


15 
69 


February p 


171* 


25,701 


870 
626 
3U2 


138 

U3U 

3"» 

6 

32 

1,UU2 

3i»3 


'4,289 


Credit  balances   (due  to  foreigners) 


'*,399 


691 

1,159 
U81 
U27 

't,6l3 

8 

2,52U 

5 
115 
106 

l,30l> 
2,9'»1 


l't,37'» 


1,090 

9 
2U 


138 

3 

25 


1,289 


3 
1 

189 

12 

llt2 


31*7 


2U,698 


19'»8 


1,556 
3,530 
2,300 

39 

19 

18 

326 

633 

3,797 
926 
159 

15 
107 
263 

23,151 

26 
561 


37,U26 


U,268 


2,831* 

22 

595 

6U9 

U6 

67 

1,905 

9 

8,169 

225 

2,336 

92 

3,096 
3,796 


23,911 


1,260 

3 

108 

81 

25 

17 

1,193 

29 

3U2 


NoTWftber 


3,058 


U5 

87 

13"* 

156 

66 


U88 


116 


69,267 


1,580 
3,228 
2,298 

37 

19 
21 
275 
595 
3,U38 
895 
161 

15 

Ut 
265 

20,351* 

26 
U25 


33,676 


3,853 


2,338 

25 

610 

6U8 

271* 

15 

925 
6,887 

2U5 

2,325 

68 

12,661 
3,120 


30,llt6 


972 

2 

102 

15 

23 

lU 

1,332 

27 

301* 


2,791 


1*9 

83 
128 

32 

79 


371 


66 


70,903 


1/    Beginning  vlth  January  191*8,   Includes  data  for  Pakistan,  Burma,   and  Ceylon,  prevloualy  Included  with  India, 
p       Prellalnoiy. 


19»t9 


January  p 


1,8U2 
3,307 
2,1*51* 

28 

21 

lU 

191* 

57U 

3,183 
565 
186 

15 
llU 
189 

23,61*3 

26 
U87 


36,81*2 


U. 1*1*0 


2,31*9 

20 

670 

565 

392 

51* 

1,839 

10 

7,037 

253 

3,997 

78 

U,558 
3,1*02 


25,221* 


892 
in 

lU 

1 
7 

U 

1,298 

29 

308 


2,671 


53 

U5 

251* 

65 

88 


575 


6k 


69,816 


1,8U9 
3,279 
2,356 

21 

21 

11* 

235 

51*1* 

3,537 
U39 
155 

15 
119 
160 

21,725 

17 
U71 


31*, 959 


Pebruary  p 


1*,393 


2,U11 

33 

681* 

535 

292 

26 

1,1*73 

1 

7,171* 


271 
3,261 

90 

l*,195 
3,759 


21*,  205 


1,099 

3 

112 

15 

7 

13 

1,229 

52 

312 


2,81*2 


55 

U3 

315 

51* 

81 


51*6 


65 


67,012 


1,881* 
3,189 
2,381 

31 

21 

11* 
233 
U23 

3,329 
61*0 
153 

15 
121* 
186 

20,037 

17 

1*71 


33,11*8 


3,81*8 


2,lU2 

27 
696 

575 

282 

19 

1,591* 

8 

6,831. 

255 

3,1*98 

11*3 

i*,36l 
5,300 


25,731* 


1,1U2 

1* 

102 

16 
2 
6 

11 
1*90 

1*1* 
232 


2,01*9 


59 

1*0 

1*13 

58 

365 


935 


65 


65,779 


May  1949 
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Country 


Ihilted  Ein«doa. 

Treaee 

Belglna 


Sensiark  •  •  • 
Inland . . . 
Oemai^J/. 


Qreeea 

Italy 

LaxMibourg. 


Hatharlands . 

■orwajr 

Portugal . . . . 


fioinanla 
Spain.. 
Svedan, 


Swltxerland. . 
V.  S.  S.  B... 
Tu^BlaTla. . . 
Other  luropa. 

lotal  lurop*. 


CnadA* 


Latin  toarlea! 
Argentina.... 
BollTla 


India 

BrltlBh  Malaya. 
Japan 


Netherlands  Xsst  Indies. 

I^lippine  Islands 

Inrkey 

Other  Asia  2/. 

total  Asia 


Other  eonntrlesl 


Aastralla 

lew  Zealand 

I^Tt  and  Anglo-Igyptlan 
Sudan , 


Areneh  Morocco 

Iblon  of  South  Anrlca. . . 
All  other 


Total  other  countries.., 
Dnldentifled 


Orand  total. 


Section  III  -  Details  for  Month  of  December  1948 
Table  !.-  Short-Tern  Claims  on  Foreigners 


Iota! 
short-tarn 

ClalBB 


2^,527 

U8,992 

21,Uolt 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8,365 

657 

23 
2,912 
l,UOlj 

6,882 

2 

6,009 

29,7UU 


323,812 


39,81*8 


72,1*31 
2,736 


Chile 

15,215 

CdDoMa 

32,569 

Costa  Blca 

1,91U 

Oaba ^ 

83,107 

freneh  Vest  Indies  and 
^Inna 

30 

Mexico 

73,81*1 

Betherlands  Vest  Indies 
and  Surinam 

1,539 

^nnaasa , 

U,586 

Pern 

l*,l*38 

Venezuela 

25,980 

Other  Latin  Aaerica 

32,71*8 

Total  Latin  America 

516,563 

Asia: 

China  and  Manchuria 

ft-ench  Indo-Chlna 

Hong  Eong 

21*,  219 

IIU 

3,353 

20,1*01 

397 

15,853 

1,9W 
37,311* 

1,1*05 
13,755 


116,759 


U,653 
503 

368 

18U 
7,871 
5,693 


19,272 


kU6 


1,018,700 


(Position  at  end  of  month  In   thousands   of  dollars) 


Short-term  elalas  payable  In  foreign  currencies 


Total 


ll*,390 

215 

1,691 

57 

30 

5 
1U6 


261 

71 
3l» 

3 

68 

135 

51*9 
2 

161 


17,818 


17,628 


200 
31 

2 
5 

1 

1,700 

1* 
38,285 


1 

3 

20 

32 
162 


1*0,1*1*6 


1 

156 

15,876 
25 

1 

1 
1,1*92 

5 
3,935 


21,U92 


1,331* 
72 

33 


1,375 
173 


2,987 


100,371 


Ssposlts  of 
reporting 
banks  and 
bankers  with 
foreigners 


11,61*6 

62 

136 

31 
6 


185 
36 
33 


3 
97 

265 
2 

111 


12,615 


13,083 


153 
16 

1 

1,6911 


18 

19 
130 


2,899 


105 

678 
23 


1 
l,l.U9 

31 


2,287 


1,133 

72 


3U 
22 


1,26U 


32,11*8 


laposits  of 

domestic 
clients  with 
foreigners 


307 
98 

3 

17 
2k 

5 
11*0 


Ul 
31* 


3 
12 


27I* 
U2 


1,000 


2,752 


1*3 


37,102 


37,155 


1 

29 
15,  m 

1 


5 
3,88U 


19,09U 


181 


181 


60,182 


1/     Beginning  with  March  191*7,    Includes  halancee  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purpoBee. 


Other 


2,1*37 

55 

1,552 


35 

1 
1 


53 

38 

10 


U,203 


1,793 


1* 
15 

1 
5 
1 


1* 
315 


1 
3 
2 

3 
32 


392 


2k 
2 


1*3 
20 


111 


30 


1,31*1 

151 


1,51*2 


8,01*1 


Short-term  claimi  payable  in  dollars 


Total 


10,137 

118,777 

19,713 

552 

3,363 

30,1*95 

1,218 

15,632 

23 

51,109 

8,291* 

623 

20 
2,81*1* 
1,269 

6,333 

6,009 
29,583 


305,991* 


72,231 

2,736 

165,398 

15,213 

32,56U 

1,913 

81,1*07 

26 
35,556 


1,538 
1*,583 
U,Ul8 

25,91*8 
32,586 


1*76,117 


2U,2l8 

llU 

3,197 

1*,525 

372 

15,852 

1,91*7 

35,822 

1,1*00 

9,820 


97,267 


3,319 
1*31 

335 

181* 
6,1.96 
5,520 


16,285 


1*1*6 


918.329 


Loans 
to 

foreign 
banks 


U,889 

103,1*17 

6,761 

65 

531* 

17,31*1* 

31*1 
2,287 


12,616 

U51 

U8 

1 

505 

72 

2,1*98 

6,000 

25,613 


183,1*1*2 


188 


1*5,828 

539 

7,071* 

53 

8,236 

12 

53,928 
5,335 


16 

5,120 
5,029 


131,170 


22,827 
1,630 

1*95 

13 

526 

1,177 

15,673 

1*8 

3,028 


1*5,1*17 


1*1*9 

k 

75 

U52 


980 


361,197 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  aeoounts 


1,781. 

737 

6,265 

187 

2,588 

67 


5,8U8 


385 

21*1 

2 


299 
379 


16,782 


3,578 


187 

958 

1,082 

8,226 

55 

18,007 
9,111* 


969 
3,609 


1*2,1*07 


11* 
111* 
31*3 

1,788 
158 
51*9 

61*1* 
l*,966 

526 


9,102 


1,771* 
103 


1,877 


75,71*6 


Other 


3,1*61* 
ll*,623 
6,687 

300 

2l»l 

13,081* 

877 

7,1*97 

23 

38,108 

7,602 

573 

19 
2,339 
1,197 

3,536 

9 
3,591 


103,770 


16,U5U 


26,216 

2,197 

157,366 

ll*,076 

16,102 

1,81*6 

9,1*72 

26 
21,107 


1,538 
l*,583 
1*,1*02 

19,859 
23,71*8 


302,51*0 

1,377 
1,221* 

2,21*2 
201 

11*,  777 

126 

15,183 

1,352 

6,266 


U2,7U8 


1,096 
328 

331 

109 
6,1*96 
5,068 


13,1*28 


1*1*6 


U8l,386 


2/     Beginning  with  January  191*8,    includes  data  for  Pakistan,  Burma 
and  Ceylon,   prevlouflly  Included  with  India.  ' 
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Section  III  -  Details  for  Month  of  December  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thoueands  of  dellare) 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liahllltles  payable  In  dollars                    | 

Short-term  llabllltlei 

payable  in  foreign  currencies  | 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigjierB 

U.   S.   Ooremment 
TreasuTT'  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borroyed 
from 
forelffi 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Ihirope: 

51*6,308 
192,777 
128,679 

1*1*, 722 

19,107 

178,852 

21,098 

333,511* 

16,027 

122,755 
77,729 
37,700 

7^01*6 
13,599 
1*9,036 

538,91*1 
21,252 
19,930 

103,310 

U89,009 
192,582 
128,281 

1*1*,636 

19,107 

178,838 

21,071 

333,1*10 

16,027 

122,660 
77,61*8 
37,1*58 

7,01*6 
13,511* 
1*8,301* 

537,282 
21,252 
19,922 

103,288 

1*53,879 
180,570 
U6,363 

U3,6l6 

19.098 

178,1*19 

20,81*7 

323,507 

15,723 

U9,705 
52,521* 
35,798 

7,033 
12,867 
1*0,21*1 

UU7,UU1* 
21,215 
19,903 
7l*,l*65 

U,011 

773 

1,183 

98I* 

9 

126 

223 

1,1*91 

U 

331. 
6,667 
1,650 

13 
197 

7,1*73 

32,135 

37 

12 

6,768 

25,879 

10,l6U 

9,867 

U7 

8,388 
300 

2,1*31 
18,1*57 

1*1*5 
520 

27,862 

6 
22,000 

5,21*0 

1,075 

868 

36 

2U6 

1 
2U 

190 
10 

5 
70 

29,81*1 

1 
55 

37,662 

57,299 
195 
398 

86 

11* 

27 
101* 

95 

81 

21.2 

85 
732 

1,659 

8 
22 

5,21.1* 
181 
101* 

86 

11 

25 
101. 

91* 

81 

21*1 

83 

708 

517 
11* 

IJ.,558 
170 

7,1*97 

IH 

121. 

3 
2 

1 
1 

2 
21* 

1,1U2 

8 
8 

France 

Denmark 

Tlnland 

Germany  1/ 

Italy    

U.    S.    S.   B 

Other  8arop« 

Total  I^ope 

2,U72,382 

2,UU,335 

2,183,217 

61*, 090 

126,366 



1*99,111 

6l,0U7 

7,1*93 

10.,  728 

8,826 

Canada 

775,168 

772,269 

269,316 

3,11*5 

697 

2,899 

196 

- 

2,703 

Latin  Aaerlca: 

215,793 

17,061 

123,658 

55,633 

51*,  030 

8,908 

219,!tU7 

1,198 
11*6,713 

2l*,336 
71,81*8 
52,611 

121,68U 
171*, 031 

215,61*6 

17,061 

123,626 

55,632 

5l*,030 

8,908 

219,1*39 

1,198 
1U6,0U8 

2l*,336 
71,81*8 
52,608 

121,558 
173,671* 

212,283 

17,061 

1U,062 

5'*,l*57 

53,51*7 

8,628 

215, 6U5 

1,197 
11*1*,  831 

17,326 
1*8,976 
52,U31 

121, U52 
11*6,1.28 

2,1*35 
10,1*22 

1,129 

U83 
257 

3,1*96 

1 
979 

10 
108 
150 

106 
3,800 

10 

250 

61 

7,000 

22,76U 

27 

22,883 

928 

2,132 

1.6 

23 

U8 

177 

563 
3,917 

11*7 
32 

1 

8 
665 

3 

126 

357 

1,339 

U3 
32 

1 

8 

3 

126 
317 

- 

31* 

8 
657 

1*0 

Bolivia 

Brazil 

Chile 

French  Vest  Indlee  and 

Netherlands  Vest  Indies 

Other  Latin  Imerlca 

Total  Latin  America 

Ae<v 

China  and  Hanchiirla 

ft-ench  Indo-Chlna 

"onF  Tonj* ,  ,  -    - 

1,286,951 

1,285,612 

1,205,321* 

23,376 

52,995 

600 

- 

739 

216,173 

7,761 

51,098 

51,772 
12,91*1 
8l,U22 

Ul,U65 
1*88,31*2 

17,519 
183,317 

216,173 

7,761, 

1*8,807 

50,155 
12,8U3 
81,375 

Ul,l«6U 
1*88,291 

17,519 
183,115 

209,667 

6,51*0 

1*7, 8U2 

1*8,325 
12,609 
76,818 

38,287 
U7l,702 

17,1*31* 
11*6,718 

2,701 

95 

U65 

1,751 

196 

1,1*51 

77 

15,667 

85 

1,376 

3,216 
1,000 

38 

3,106 

3,100 
35,000 

589 
126 
U80 

79 

922 
21 

2,291 

•    1,617 

98 
U7 

1 
51 

202 

2,291 

1,022 

98 
32 

1 
51 

201 

399 

5 

196 

10 

1 

India         

British  Male^a 

Betherlands  last  Indies. 
Philippine  Islands 

Other  Asia  2/- 

Total  Asia 

1,151,810 

1,11*7,503 

21,829 
5,272 

27,1*1*0 

U,UU3 
15,738 
69,1*1*5 

151,167 

1,075,91*2 

23,88U 

U5,l*6o 

2,217 

1*,307 

3,696 

2- 

7 

19 

UOU 

207 

Other  countries: 

22,208 
5,283 

27,730 

U,UI*3 
15,8U7 
69,1*53 

151,961* 

19,U56 
5,163 

27,U31 

11,388 
15,625 
68,017 

826 
109 

9 

55 
103 
222 

1,51*3 

10 
1,200 

b 
6 

379 
11 

290 

109 

8 

- 

377 
k 

271 

109 

8 

lupt  and  Aaclo-Zen>tlan 

Union  of  South  Africa. . . 
All  other 

Total  other  countries. •• 

International  3/ 

Ihldantlfled 

1U7,080 

1,32U 

2,753 

10 

797 

28 

- 

769 

1,861.,256 

1,86U,256 

313,6li5 

1,550,61*0 

- 

- 

- 

- 

- 

15,1*29 

15,U29 

15,325 
5,209,820 

- 

- 

lOl* 

- 

- 

- 

- 

Oread  total 

7,717^960 

7,61*7,571 

U5,8l9 

2,277,325 

1*1*,  607 

70,389 

12,013 

1*5,132 

13,21.1* 

1/  BeglnnlDg  vlth  March  I9I.7,  Includea  balances  In  accounte  opened 

by  occupation  authorltlea  for  foreign  trade  purpoaea. 
?/  Beginning  vlth  Joouary  I9I.8,  includea  data  for  Paklatao,  Burma,  an) 


Ceylon,  preTloualy  Included  with  India. 
2/  Includes  tranoactlona  of  international  organliatione  such  na 
UNPRA,  International  Monetary  Fund,  and  International  Bank. 
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Comxt  rj 


>urop8: 

United  KiagdiOm. 

France 

Belgiuo 


Qenmark. 
Finland. 
Qemaaj. 


Oreece 

Italy 

luxembonrg. 


Netherlands. 
ISoTVBy ...... 

Portugal. . . . 


Bumanla 
Spain.. 
Svedsa. 


Switzerland. . 
n.  S.  S.  H... 
Tugoslarla. . . 
Other  Burope. 

Total  Europe. 


CanadA. 


Latin  ineriea: 


Argentina. 
BollTla... 
Brazil 


Chile 

Colombia. . . 
Costa  Blea. 


Section  III  -  Details  for  Month  of  December  1948 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Onha 

Arench  Vest  Indies  and 

Qui ana 

Mexleo 


Hetherlands  Vest  Indies 

and  Surinaa 

Panama 

Peru 


Venezuela 

Other  Latin  imerlea. 
Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. .. 
Hong  Kong 


India 

British  Hal^a. 
Japan 


■etherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aslal/ 

Total  Asia 

Other  countries: 


Australia 

Nev  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan , 

French  Morocco 

Union  of  South  Africa...- 

All  other , 

Total  other  countries . . . . 
Internationa].  2/ 

Unidentified 


Grand  total. 


Total 
purchases 


7,526 
6,991 
2,675 

76 

12 


813 
lUO 

1,1(98 
339 
162 


2,020 
80 

15,51*5 
38 


37,915 


26,272 


707 

91 

1,63U 

165 

8olt 

22 

1,26U 

1 
537 


52 

1,269 

115 

71*1. 
U,025 


11,U30 


386 
157 

62 
U 
2 

9U 

76 

6 

177 


96U 


315 


352 

170 

7 

275 


1.119 


12lt 


77,82U 


Purchases  by  foreigners 


Itemestle  securities 


Total 


5,1*85 
6,1.12 
1,U82 

36 

U 


772 
123 

1,282 

90 

IU7 


20 
62 

13,703 
36 


29,661 


1U,U25 


362 

U 

213 

91 

751 

22 

81(6 
1*13 


17 
891* 
111* 


3,339 


7,761 


315 

32 

26 
U 
2 

6k 

76 

1 

131 


651 


70 


352 

51* 

2 

221 


_622_ 


I2U 


53,321 


Stocks 


3,906 

1,861 

965 

36 

1 

232 
123 

1,168 

86 

11*7 


15 
11 

U,063 


35 


19,61.9 


6,230 


231 

11 

201 

91 

750 

22 

728 
31*7 


1 
518 
111* 

5H 
2,953 


6,511 


312 

28 

26 
1* 
2 

61* 
51 

1 
8U 


572 


61 


221 

51* 

2 

211 


.5!*£. 


30 


33,51*1 


Bonds 


1,579 

1*,551 

517 


5U0 


'orelgn  securities 


Total 


llU 
1* 


5 
51 

2,6UO 


10,012 


8,195 


131 
12 


118 
66 


16 
376 


11*1* 
386 


1,250 


79 


9 

131 

10 


J^ 


91* 


Lii 


19,780 


2,01*1 

579 

1,193 

1)0 
1 


1*1 
17 

216 
21*9 

15 


2,000 
18 

1,81.2 


8,251* 


11,8U7 


31*5 

80 

1,U21 

7U 
53 


Ul8 

1 
121* 


35 

375 

1 

56 
686 


3,669 


71 

125 

36 

30 

5 
U6 


313 


2I.5 


116 

5 

51* 


U20 


21.,  503 


Stocks 


377 
5U9 
389 


U 
15 

107 

2 

11 


9 
1,0U9 


2,513 


l»,l*85 


215 


1 
81 


353 


2 
31U 


1,067 


30 


18 


U8 


111 
2 


Ml. 


8,226 


Bonds 


1,661. 

30 

801. 

UO 


37 
2 

109 

21.7 

k 


2,000 
9 

793 


5,71*1 


7,362 


333 

76 

1,1*01 

58 

I. 


203 
1*3 


35 
22 

1 

51* 
372 


2,602 


265 


21*5 


.JOl. 


16,277 


Total 
sales 


8,825 

11*,  295 

1,1*1*8 

96 


1*72 
28 

1*,930 

362 

1*9 


65 

52 

18,1.69 


1*9,193 


20,1*81. 


252 

31* 

313 

159 
210 


1*15 

W.2 


26 

1,030 

26 

211. 
701 


3,822 


6,1.90 
18 


283 
26 

5 
199 


7,026 


66 

1 


115 
1.8 
38 


268 


80,793 


Sales  by  foreigners 


Sooestie  securities 


Total 


6,106 

13,1*57 

866 

81 


•.63 
2U 

l*,276 

236 

1*5 


1 
1*3 

ll*,939 
97 


1.0,631. 


9,550 


220 

285 

11*9 
210 

31*1 

313 

26 

723 

21 

213 
552 


3,053 


6,1.82 
10 


279 
25 

121* 


6,925 


63 

1 


163 

157 

- 

. 

60,325 

30,318 

1/     Beginning  with  January  igliS,    includes  data  for  Pairlstan,   Burma, 
and  Ceylon, previously  Included  with  India. 


Stocks 


3,570 

2,01*3 

703 

81 


1*33 
22 

2,1*50 
92 
1*3 


1.1 

12,207 
92 


Bonds 


21,777 


3,737 


186 

182 

1I.9 
208 

327 
278 


12 

723 

20 

2U 
391* 


2,690 


1,768 
10 


122 


1>957 


63 


2,536 

U,Ull. 

163 


30 
2 

1,826 
11.1. 

2 


1 
2 

2,732 

5 


'oreign  securities 


18.857 


5,813 


31* 
103 


11* 
35 

lU 

1 

2 
158 


363 


U,71U 


21.6 
6 


U,968 


30,007 


Total 


2,719 
838 
582 

15 


9 
U 

651* 

126 

1. 


61. 
9 

3,530 
5 


Stacks 


8.559 


10,931* 


71* 
129 


307 
5 

1 
11*9 


769 


101 


105 


20,1.68 


1.63 
1.65 
135 


139 
U 
1 


1,952 
3 


3.168 


2,1.28 


3 

1. 

10 


72 


295 
5 


1 
50 


1.62 


_!t3. 


6,113 


Bonds 


2,256 
373 
1*1*7 

15 


7 
U 

515 

122 

3 


60 
9 

1,578 


5,391 


8,506 


29 
31* 
21* 


52 
57 

12 
99 


307 


5 
75 


27 
10 
22 


_62. 


ll*,355 


2/     Includes  transactions  of  international  organizations  such  as  UNERA 
International  Monetary  Fund,   and  International  Bank. 
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Oountry 


Inrope; 

Tblted  Einedoa. 

^asee 

BelglTiB 


Banmark . . • 
Finland . . . 
Oemaor^. 


Greece 

Italy 

Lozenbourg. 


Hetherlaads . 

Horwt^ 

Portugal . . . . 


Bomanla. 
Spain.. . 
Sweden . . 


Swltxerlaud. . . 

C.  S.  S.  E 

TogoslSTla 

Other  liirope . . 

Total  lurope.. 


Canada. 


I«tln  Anerlea: 


Argentina. 
BollTla. . . 
Braill 


Chile 

Coloa'bla. . . 
Coeta  Blea. 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1940 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


fotal 

short -tern 
clalBs 


Onba 

Vreneh  Vest  Indies  and 

Oolana 

Mexico 


Hetherlends  Vest  Indies 

and  Sorlnaa 

Panana * 

Peru 


Venezuela 

Other  Latin  inerlca. 

Total  Latin  inerlca. 

Aalai 

China  and  Manchuria, 
french  Indo-Chlna. . . 
Bong  Kong 


India 

ft-ltlBh  Malajra. 
Ja4>an 


■etherlands  last   Indies 

Rilllpplne  Islands 

Turkey 

Other  Asia  2/. 

Total  Aala 


Other  countries I 

Australia 

lev  Zealand 

IffTt  and  Anglo-SgTptlan 


Trsneh  Morocco 

Onion  of  South  Africa.. 
All   othar 


Total  otner  countries. 
Qaldantlflsd 


Orsod  total. 


lt2,28U 

116,11(3 

18,580 

1,276 

U,152 

29,'»76 

8U1 

21,859 

360 

25,662 

lU.goU 

565 

16 

1,822 
1,352 

6,1*19 

3 

1 

2U,281* 


309,999 


39,389 


67,073 

2,237 

178,713 

16,567 

29,532 

2,lU9 

81,820 

21* 
66,816 


1,22U 
U,355 
5,137 

2U,U03 
29,895 


509,91*5 


21,638 

239 

3,697 

20,932 

860 

26,735 

1,111 
3U,001 

1,581 
19,075 


129,869 


5,152 
U95 

359 

U33 
5,182 
5,936 


17,557 


3U5 


1,007,10U 


Short-term  elalns  psgrable  In  foreign  currencies 


Total 


31,528 

152 

1,655 

he 

1 

31 

5 
11*3 


362 

67 

U6 

3 

72 

18U 

722 
3 

172 


35,19U 


16,805 


166 


368 
38,281 


3 
252 

100 

kh 
33 


39,259 


lUO 


Deposits  of 
reporting 
hanks  and 
hankers  with 
foreigners 


29,U1 

U9 
122 

26 

1 
5 


259 
37 
kk 


8 
123 

332 
3 

117 


30,236 


12,731 


lUO 
7 


3Ut 
722 

250 


22 
22 


1,596 


105 


15,57U 

U 

1 

3U7 
11 

955 

5 

3,603 

U3 
86U 

28 

20,332 

1,398 

1,638 
56 

1,U7U 
56 

23 

1 

832 
19 

29 
2 

2,568 

1,562 

- 

- 

11U,158 

U7,525 

Deposits  of 
domestic 
clients  with 
foreigners 


1/     Beginning  vlth  March  I9U7,    Includes  balances   In  accounts  opened 
bj  occupation  authorltiea  for  foreign  trade  purpoaee. 


786 
95 

1 

17 
26 

5 

lUl 

IvO 
30 

3 

12 
2 

380 
Ul 


1,579 


3,032 


19 

1 


12 


37,191* 

5 

22 


37,253 


26 
15,150 

1 


5 
3,563 


18,71*5 


161 


161 


60,770 


Other 


1,631 

8 

1,532 


63 
2 


52 
59 


lU 


Short-term  claims  psgrable  In  dollars 


Total 


3,377 


1,01*2 


12 


365 


11 


1*10 


9 

77 

91 
12 


189 


22 


803 

17 


81*5 


5,863 


10,756 

115,991 

16,925 

1,228 

i»,151 

29,1*1*5 

836 

21,716 

360 

25,300 

11*,  837 

519 

13 
1,750 
1,168 

5,697 

1 
2U,112 


27i*,805 


22,581* 


66,907 

2,237 

178,705 

16,567 

29,528 
2,11*9 

8l,U52 

21* 

28,535 


1,221 
I*,  103 
5,037 

2U,359 
29,862 


Loans 
to 

foreloi 
banks 


U70,686 


21,638 

239 

3,557 

5,358 

81*9 

26,731* 

1,068 
33,01*6 

1,576 
15,1*72 


109,537 


S.Sl"* 
1*39 

336 

1*33 
l*,350 

5,917 


1U,989 


3U5 


892,91*6 


U,3U2 

101,307 

6,322 

80 

1,003 

17,063 

12 

5,577 

U3 

1*07 
11* 


1 
328 
123 

2,U33 

19,663 

158,788 

1*31 


LiaMllty  of 
foreigners  on 
acceptances 
made  for 
their  eocounts 


1*1,555 

333 

5,609 

129 

7,685 

10 

56,879 

U,2U3 


'*,585 
5,191 


126,223 


19,508 

1,1*1*8 

1,21*1* 

331* 

1,01*8 

32 

15,9'»2 

176 

7,096 


1*6,828 


78 


838 


1,002 


333,272 


2,1*19 
1,1*81 
'•,751* 

671* 

2,071 

67 


i*,691 


381 
565 


731 


17,836 


7 

603 

2,71*0 

6,751 

13 

15,380 

15 
5,511 


1,338 
3,1.69 


35,827 


266 
19I* 
550 

1,1*61 
252 
517 

787 
i*,529 

828 


9,381. 


1,900 
28 


1,91*9 


67,96U 


Other 


3,995 

13,203 

5,81*9 

1.71. 

1,077 

12,315 

82U 

11,1*1*8 

2U7 

21*,  512 

1U,258 

519 

12 
1,1*22 
1,01*5 

2,533 

1 
U, 1*1.7 


3,181 


19,185 


25,31*5 

1,901* 

172,1*93 

13,698 

15,092 

2,126 

9,193 

9 
18,781 


1,221 
1*,103 
5,033 

18,1*36 
21,202 


308,636 


1,86U 

1*5 

1,559 

2,653 

263 

25,169 

21*9 

12,575 

1,1*00 

7,51*8 


53,325 


2/     Beginning  with  January  I9I.8,    Includes  data  for  Pakistan,  Burma, 
and  Ceylon,   previously  Included  with  India. 


1,528 
Ull 

258 

1*33 
l.,350 
5,058 


12,038 


31*5 


1*91,710 


May  1949 


61 


CAPITAL  MOVEMENTS 


.■>;-v,\-w'. 


Country 


lurope: 

United  ElofdOD. 

tanee 

Belglun 


Dennark . . , 
Unland.. . 
Germany-^  . 


Oreece 

Italjr 

Imxemboarg. 


Hetherlands . 

Vorwajr 

Portugal. ... 


fiumazila 
Spain.. 
Sweden. 


Stri  t  zer land . . 
U.  S.  S.  a... 
TugoslaTla. . . 
Other  larope. 

Total  Kurope. 
Canada 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  Bica. 


Cuba 

freneh  West  Indies  and 

Qui  ana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aala: 

China  and  Manchuria. 
IVench  Indo-China. . . 
Hong  Eong 


India 

British  Malaya. 
Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  countries; 


Australia 

Hev  Zealand 

Egypt  and  Anglo -Igypt Ian 
Sudan 


JVench  Morocco 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 

International  3/  

tfaidentlfied 


Grand  total. 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at   end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


570,509 
167,801 
163,377 

''9,715 

16,912 

195, 97U 

2U,38U 

1*07,965 

1U,058 

120,358 
8l,3l*U 
39,lv20 

5,908 
15,282 
51*,  399 

5148,01*6 
20,31*6 
13,292 

105,233 


Short-term  liabilities  payable  in  dollars 


Total 


Deposits 

of 

foreigners 


2.611*. 323 


862,897 


226,919 

15,181 

119,357 

57,01U 
"49,61*3 
10,712 

225,952 

87U 
11*0,918 


25,1*61 
72,811 
50,31*5 

129,751 
19l*,683 


1,319,621 


517,586 
167,510 
162,889 

1*9,601* 

16,912 

195,962 

21*, 357 

U07,957 

11*,  058 

120,238 
81,21*0 
39,213 

5,908 
15,271* 
53,391 

51*6,791 
20,31*6 
13,292 

105,219 


2.557.71*7 


Bills  held 
for 

account  of 
foreigners 


1*92,051* 
153,11*2 
151,121 

U8,6l3 

16,896 

195,518 

21*,  11*9 

372,099 

13,71*8 

116,1*1*6 
51,555 
38,179 

5,860 
1U,682 
38,U51 

1*15,523 
20,309 
13,268 
71*,  959 


859,560 


182,936 

8,185 

52,736 

1*2,868 

10,078 

115,602 

38,2U2 
1*01,730 

19,1*1*3 
192,071* 


1,063,891* 


17,530 
l*,65i* 

25,531 

11,187 
12,313 
77,068 


1U8,283 


226,607 

15,180 

U8,826 

57,013 
1*9,637 
10,552 

225,952 

871* 
11*0,308 


25,1*59 
72, 8U 
1*9,709 

129,666 
191*,  183 


1,316,777 


2.256.572 


288^783 


223,1*31 

15,178 

110,566 

51*,  060 
1*9,280 
10,1*12 

223,021* 

873 
139,681 


18,U55 
51,1*1*3 
1*9,1*77 

129,377 
155,130 


1,230,387 


1,912,060 


17,739 


7,938,817 


182,935 
8,185 

50,1*60 

177,1*19 

7,059 

1*9,1*92 

1*2,11*6 

10,053 

115,555 

39,907 

9,587 

111*,  1*95 

38,2Ul 
1*01,716 

19,1*1*3 
191,618 

36,601 
393,171* 

19,351 
1U5, 1*1*8 

1,060,352 

992,533 

17,119 
1*,605 

15,01*9 
U,U3l* 

25,328 

25,305 

11,187 
12,020 
77,057 

10,636 
11,955 
65,507 

11*7,316 

132,886 

1,912,060 

309,727 

17,739 


7,871,551 


17,739 


5,228,627 


U.  S.  OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


2,860 
1,305 
1,990 

916 

16 

316 

205 

1,1*57 

10 

1*00 

5,228 
l.OlU 

U8 

11*5 

10,31*0 

Ui*,051 

36 

17 

U,li*8 


U5,131 


21,121* 

U,3l*9 

9,681* 

25 

67 


3'*,388 
300 

3,31*8 

21*,  1*57 

20 


1*1*5 
1*,590 

1*6,111 

6 
26,100 


71*.  502 
3,515 

182.011* 

567,235 

2,093 
2 

6,755 

10 

2,518 
335 
133 

- 

2,11*2 

750 

1 
1*12 

150 

h 
671 
105 

7,000 

20,697 

127 

189 
U,87l* 

100 
33,233 

20,231* 

62,067 

1,651 
523 

3,223 
1,000 

90 

2,155 

1*27 

1,053 

38 

6 

300 

7,608 

92 

1,736 

15,51*5 

625 

171 

1,31*0 
1*1*,  U08 

50,105 

1,1*'*3 

23 

- 

1*9 

55 

1*12 

500 

10 

U,100 

1,335 

13,053 

- 

1,602, 27U 

. 

. 

2,1*76,71*8 


other 


1,51*8 

1,711* 

91* 

50 

61 

3 
13 

1*U 


2 
10 

1*1,106 

1 

1 

12 


1*1*  .659 


27 


1,083 

1,1*95 

1*35 
22 

7 

36 

65 

91*6 


1*,089 


6U2 
126 
355 

81* 

1 
1 


93"* 
26 


2,169 


2 

38 


1*2 


59 


51,01*5 


Short-term  liabilities  payable  in  foreign  enrrencl es 


Total 


52,923 
291 

U88 

111 
12 

27 


120 
lOl* 
207 


1,008 
1,255 

lU 


56.576 


3,337 


312 

1 

531 

1 

6 

160 


610 

2 
636 

85 
500 


2,81tU 


1 

2,276 

722 
25 
1*7 

1 
lU 

1*56 


3,51*2 


Ull 
1*9 

203 


293 
11 


967 


Borrowed 
from 
foreign 
banks 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


5,377 
275 
171 

111 

9 

25 
8 

81 

98 

206 

8 
961 

81.6 
11* 


8.190 


615 


215 
5 


29 


627 

61* 
328 


1,269 


1 

2,276 

209 
25 
37 

1 
lU 

Ul*6 


3,009 


2 
31 


33 


67,266    13,116 


1/  Beginning  with  March  I9U7,  includes  balances  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  19l*8,  includes  data  for  Pakistan,  Burma,  and 


39,791* 
201 


39.995 


182 


182 


1*0,177 


other 


7,752 

16 

116 


39 
6 

1 


1*7 
1*09 


8.3?1 


2,722 


97 

1 

526 


6 
160 


581 

2 

9 

21 

172 


1,575 


331 

10 


10 


351 


Ull 
1*7 


172 


293 
11 


93T 


13,973 


Ceylon,  prevloualy  Included  with  India. 
2/  Includes  transactions  of  international  organlzationB  ouch  as 
UKKRA,  International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1040 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Pnrchases  hy  farelgnsrs                 | 

Sales 

by  fcrel^Mn 

Country 

Total 
purchases 

DoJBestlc  securities     | 

Foreign  securities    | 

Total 
sales 

SoBsfltlc  ■•corltlas   | 

Forslffi  secnrltl«s    | 

Total 

stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

stocks 

Bonds 

Europe: 

9,358 
6,i*57 
1,627 

56 

20 

8 

301* 

72 

1,011* 

1*1*8 

39 

88 
159 

12,511 

86 
32,2U7 
21,1*1*0 

7,391* 

5,715 

615 

30 

20 

8 

235 

55 

590 
59 
10 

82 

87 
9,51*7 

83 

2l.,530 

2,258 
555 
1*1|0 

23 

8 

223 

22 

559 
58 
10 

22 

65 

7,593 
68 

5,136 

5,l6o 

175 

7 

20 

12 

33 

31 
1 

60 
22 

1,951* 

15 
12,626 

1,96U 

7U2 

1,012 

26 

69 
17 

U2U 

389 

29 

6 
72 

2,96U 

3 

7,717 

535 
388 
535 

7 

11*3 
7 

1,313 

3 
2,931 

2,557 

1,1*29 
351* 
1*77 

26 
62 

17 

281 

389 

22 

6 

72 

1,651 

8,01*9 
5,868 
1,21*7 

53 

22 
251 
158 

2,1*37 
323 
179 

26 
257 

8,787 

7 
98 

27,762 
19,020 

2U0 

17 

570 

31*8 
21* 
28 

9U1* 
399 

129 

1,376 

65 

253 
678 

3,821 

5,21*2 

781* 

53 

22 
230 
138 

1,875 
202 

11*5 

18 
239 

6,658 

7 

63 

19,1*97 

12,781 

188 

2 

185 

290 
12 
28 

573 

301* 

128 

1,298 

63 

160 
1.67 

2,278 

1,739 

60U 

53 

22 

I6U 
135 

1,629 
lOU 
130 

11 

237 

6,105 

1 
63 

1,51*3 

3,503 

180 

66 
3 

21.6 
98 
15 

7 
2 

553 
6 

l*,228 
626 
1.63 

21 
20 

562 
121 

3V 

8 

18 

2,129 
35 

322 

309 

52 

12 

157 
1* 

7 
1,203 

35 
2,101 

3,906 
317 

kn 

9 
20 

1*05 

117 

31* 

8 
U 

926 

Pranc© «.•••.••• 

Denmai'k  ••••••■••••••••>•■ 

Finland 

Italy 

Luxembourg •••••>•■•■•■••* 

Norway  .•.•••.••• •■ 

Spain •.•■••••••••••• 

Svltzerland •.•••••■•••«•• 

U.  S.  S.  B 

YygOBlavla •.•••••••■•■••■ 

Other  Europe 

Total  Europe 

U,90l* 

l*,786 
3,791 

190 
331 

1*90 

1* 

899 

9 

U 
333 

6 
202 

13,275 

6,222 

8,265 

6,i6V 

Canada 

15,092 

351 

7 

129 

Ul*l* 
51* 
23 

977 

1*71* 

5 

1*99 

61* 

180 

85U 

l*,06l 

1,276 
U8 

1 

6 

7 

7 

5 

57 

2,303 

267 

7 

111 

1*16 
1.8 
23 

U58 

1*1*1* 

k 

1*1*8 

6U 

180 

817 

3,287 

806 
31* 

6 

6 

7 

5 

38 

902 

39 

1*0 

113 

10 

131* 
336 

12,789 

6,31*8 

202 

1 

359 

1*90 

18 

993 

65 

1*1 
1*2U 

28 
226 

2,11*5 

10,636 

6,239 

1,1*13 

11,826 

Latin  Anerlca: 

Argentina ....«.•.••>>■■•• 

553 

8 

1*88 

931* 
72 
23 

1,970 
539 

1.6 

923 

61. 

208 
l,08o 

81* 

18 

28 
6 

519 

30 

1 
51 

37 
771* 

U7D 
lU 

1 

1 

19 
505 

5 

12 

1 
28 

11* 

91* 

5^ 

37 
91 

22 
21* 

158 

2 
162 

285 

12 

5 

560 
266 

12 

1,072 

63 

160 
1*1*1* 

3,201 

981 
97 

8 
55 
U2 
33 

30 
23 
5 
23 
13 

38 

116 
226 

23 

1*97 

52 

15 

385 

58 
12 

371 

95 

1 

78 

2 

93 
211 

1* 

11 

1 
1 

11*8 

9 

9 

1 

7 
11*5 
336 

I18 
15 

371* 

57 
U 

223 
86 

1 
69 

1 

86 
66 

Bolivia 

Brazil 

Chile 

Cuha 

French  West  Indies  and 

IfellCO 

Hetherlnreis  West  Indies 
and  Surlnasi*  •>•••••■•••• 

Other  Latin  Aasrlca 

Total  lAtln  Aaerlca 

Asia: 

China  end  Manchuria 

French  Indo-Chlna 

6,908 

2,8U7 

379 

2 
12 

5 

1 

20 

35 
8 

2,k68 

5,071 

1,688 

97 

2 

8 
55 
53 
92 

3,698 

1,373 

1,037 

1,U20 

116 

2 

6 

8 
12 
22 
88 

1,671* 

11*1. 
68 

1 

1 

5 

17 

31 

267 
260 

36 
13 
11* 

1U2 

56 

1 

1 

16 

31 

21*7 

1,1*78 

97 

2 

8 
55 
U2 
62 

1*97 
2 

29 

210 

11 

30 

55 

7 
62 

3 

12 

8 

155 

11 
23 

Inila 

British  Italaya 

■etherlanda  East  Indies . . 
Rilllpplne  Islands 

Other  Asia  £/ 

Total  Asia 

1,1*07 
39 

1*0 
113 

10 
139 

31*1 
31 

1,995 

33 

2 

7 

96 
23 
1*3 

1,71*1* 

1,216 

528 

251 

189 

Other  countries: 

299 

1*0 
11*9 

23 
153 
661* 

260 

1 

5 
Ik 

280 

33 

2 

1* 
83 
11 

1*3 
176 

33 

It 
83 
11 
19 

2 
Sk 

3 
13 

12 

1 
li 

Igypt  and  Anglo- 

ttaion  of  South  Africa... 
All  other 

Total  oth»r  countries... 
iBtOTDaticoal  2/ 

5 

323 

1*3 

20U 

150 

26 

28 

23 

5 

31 

31 

. 

. 

. 

- 

- 

- 

- 

- 

- 

ttoldntlf  lad 

_ 

_ 

_ 

_ 

. 

. 

. 

. 

. 

. 

- 

- 

- 

Omd  total 

62,96k 

k^Ms 

18,732 

26,730 

17,502 

5,930 

U,572 

5l»,052 

37,896 

19,987 

17,909 

16,156 

3,935 

12,221 

X/  Besinnine  vlth  January  19^8,  Includes  data  for  Pakistan,  Buxae, 
and  CeyloD,  prrrloualy  Included  vlth  India. 


g/    laelnles  transactions  of  International  organliatlona  such  as  OIRRA, 
Intamatlonal  Monetary  Funl,  and  International  Bank. 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(End  of  month  -  In  thouBands  of  dollarB) 


Currency  of  - 


Europe: 


United  Kingdom. 

France 

Belgium 

Sermany 

ItaXy 


Netherlands , , 

Portugal 

Spain 

Sweden 

Swltierland.. 
Other  Europe. 

Total  Europe. 
Canadnn 


Latin  America. 


Asia: 

China  and  Manchuria. 

Eong  Kong 

Japan 

Other  Asia 


Total  Asia. 
All  other.... 


Crand  total. 


p  Preliminary. 


191*8 


September 


Purchase 
contracts 


90,85lt 


369 


91,223 


6,110 


1,213 


250 
1,739 


1,989 


71*3 
101,278 


Sales 
contracts 


96,801* 

1 
1 


577 


97,383 


'*,753 


;,232 


k 
2,329 


2,333 


1,173 
106,874 


October 


Piu^hase 
contracts 


83,588 
182 


83,972 


3,9'*9 


1,228 


100 
1,568 
1.668 


602 
91,1*19 


Sales 
contracts 


86,883 

UOU 

3,162 


1 
1»36 


90,886 


3,533 


1,110 


1* 
2,0U0 


2,0Ut 


1,038 
98,611 


Novecpber 


Purchase 
contracts 


82,995 


Sales 
contracts 


230 


83,225 


1,778 


1,228 


100 
1,163 


1,263 


Til* 
88,208 


86,715 

1 

3,171* 


1 

1*37 


90,328 
1,285 


616 


1* 
1,559 


1,563 


900 
9l*,692 


December 


Purchase 
contracts 


78,791 
7 


225 


79,023 


1,761 


Sales 
contracts 


71*5 


100 
1,180 


1,280 


597 

83,1*06 


81,171* 
3,129 


1 

1 

k2^ 


81*,  730 


1,91*2 


659 


1* 

1,1*00 
1,U04 


871 
89,606 


191*9 


January  p 


Purchase 
contracts 


71*,  860 


IU9 
18 


75,027 


Sales 
contracts 


100 
869 


969 


628 
79,328 


80,91*9 
3,051* 


168 

19 


8U,191 


1,502 


766 


b 
1,127 

1,131 


91*8 
88,538 


February  p 


Purchase 
contracts 


70,62U 
23 


212 


70,859 


2,386 


1,1*57 


100 
1,072 


1,172 


562 

76,1*36 


Sales 
contracts 


76,905 
3,01*1* 


1 

12 

1*95 


80,1*57 


2,1*38 


766 


171 

U 

1,187 


1,362 


673 
85,696 


6k 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Oovetmrnent  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  bualness-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables. 


Tables  3  and  k,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were  published  In  the  April   I9U9   Issue. 


Table  3.-  Income  and  Expense  for  Six  Months  Qnded  December  31,   1048 

(In  thousands  of  dollars) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopera- 
tives 


Commodity 
Credit 
Corpora- 
tion 


Export- 
JjBport 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Fan 
Mortgage 
Corpora- 
tion 


Federal 
hone 
loan 
banks 


Income: 

Sale  of  comosdltles  and  supplies 

Sale  of  serrlces 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  putllc  debt  obligations 

Interest,  other 

ClTldends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  Income 

Expense: 

Cost  of  ccnmodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasvuy 

Other 

Adnlnletratlve  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsldles^and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets.... ••.••••.•••.. . 

Losses  on  sale  of  investjgsnts 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Het  inccne,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Peserve  for  losses  on  acquired  security  or 

collateral 

Beaerve  for  losses  on  fixed  assets 

Beeerve  for  losses  on  commodities  and  supplies.... 

Operating  reserves 

other  reserves 

Bet  adjustment  of  valuation  end  operating  reserves 

let  IncoBs ,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit; 
tlnreserved  earned  surplus,  or  deficit  (-), 

June  30,  igltS 

let  locoae,  or  loss  (-),  for  the  six  months  ended 

Dece«ber  31,  W^S 

Transfers  to  (-)   surplus  reserves 

Transfer*   fron  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings . . 

Dividends 

Other 

Prior  year  ad  Justasnta 

Onreserved  earned  surplus,  or  deficit  (-), 
D*c«ber  31,   19>»8 

rootsotas  at  end  of  TMls  h. 


833,331 

ho, 756 
U8,86o 

123,631 

19,659 

2,1U9 

2,176 

109,622 

U81 

U2 

300 

U,732 


82U,871 

39,918 

3,11*0 

80,636 

17,90U 

1,1*31* 

1,1*63 

78,11*2 

501 

1*2 

76 

11,56U 


1*,190 
U98 


25 


787,329 

118 

1,887 

383 

1*67 
2, 161 


29,983 


228 


1,283 

11,61*4 

3 

59,593 


1,3'»5 


1,192,71*0 


1,059,691 


l*,713 


792,31*5 


30,211 


73,868 


931,21*1* 
53,913 

21,180 
12,1*50 

56,618 
8,195 

l*,177 

21 

7,1*85 

12,20U 

8,821* 

27,893 

2,912 

9 

936 

160 

113 


92U,56o 
31,191* 

13,878 
12,181* 
27,092 

3,859 

1,136 

21 

7,1*85 

11,1*70 

355 
117 

12 

9 

11*7 

160 

93 


990 
810 


1*9 

1 


891,1*57 

1,61*71/ 

181 
1*,635 

251* 

-1,225 

6,581 

35 
29 


1,11*8,331* 


1,033,770 


1,850 


903,591* 


1*1*, U07 


25,921 


2,863 


-2,31*6 

-1,275 

-7,1*60 

108,565 

-1*00 


-5,716 

751* 

-7,1*60 

126,1*75 

-U28 


-1,391 


97,081* 
lUl,l*91 


113,621* 
139,51*5 


-1,389 


1,1*75 


-111,21*9 


-3,905 


-7,1*60 

126,680 

773 

116,087 

l*,838 


6,090 

1*30 

U 


2,663 


U 

209 


135 


6,52U 


3,011 


23,687 


70,857 


261* 

710 


971* 


23,692 


71,831 


2,175 


76 

57 


2,308 


33 
1,016 


1,050 


1,259 


-1*3 
6 


-36 


1,222 


U,9l*3 
2,01*7 


6,999 


3,829 
607 


260 


It, 700 


2,299 


2,299 


-U, 265,310  r 

11*1,1*91 

-97,230 

3,ll»l 

-23,326 

-361,139 

-2,61*0 

1,655 

-'»,603,357 


-1,1*07,222  r 

139,51*5 

-97,230 

3,023 


-361,139 

-2,592 

2,688 


25,372 

1,1*75 

700 


-1,898,601* 
i»,838 


23,692 
-23,689 


-3 


71,831 
-71,831 


122,972 
1,222 

-50,000 


-1,722,927 


27,51*6 


-1,893,766 


71*,  195 


9,091* 

2,299 

-1*60 

5 


-1,935 
-2 


9,001 
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Table  3.-  Income  and  Expense  for  Six  Months  Ended  December  31.  1948  -  (Continued) 

(^  thouaands  of  dollars) 


loeoae: 


Federal 
Inter- 
mediate 
credit 
banks 


Sale  of  coBmodltlee  and  supplies 

Sale  of  Berrlces 

Rents  and  royalties [[[[ 

Interest  and  dlrldende: 

Interest  on  loans 

Interest  on  putllc  debt  obligations [, 

Interest,  other 

ciTidsnds !!!!!! 

Guaranty  and  Insurance  premiums 

Other  Income : 

Cains  on  sale  of  f lied  assets 

Gains  on  sale  of  Investments , 

Cains  on  sale  of  acquired  security  or  collateral, 

Other 


Total  Income. 
Iipense: 


Cost  of  ccBBiDdltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other [^ 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect !.!!!! 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Ix>eses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Het  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  ojieratlng  reserves 


Adjustanents  of  valuation  and  operating  reserves: 


Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  comnodltles  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjuataient  of  valuation  and  operating  reserves. 
Het  Income,  or  loss  (-) 


Changes  In  unreserved  earned  surplus  or  deficit; 


Dnreserved  esmed  surplus,  or  deficit  (-), 

June  30,  1948 

Net  Income,  or  lose  (-),  for  the  six  months  ended 

December  31,  igUS 

Transfers  to  (-)  surplus  reserves 

Transfers  frcm  surplus  reserves 

Distribution  of  profits: 
To  General  Fund  revenues  -  deposit  of  earnings.. 
Dlvldeois 

Other !!!!!.*!!..'! 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  191*8 


5,189 

512 

8 


25 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5,733 


728 


2,238 
'►,925 


7,161* 


269 
10 


5,050 


68b 


290 


6,87U 


681* 


2U,l*87 
681* 


6,877 


6,877 
-1,250 


25,171 


Footnotes  at  eMl  of  Table  1*. 


5,627 


Corporations  -  (continued) 


Hone 
Owners' 
Loan 

Corporation 
( In  liq- 
uidation) 


8,890 

73 

99 
32 
39 


9,132 


1,328 
1,161* 


12 

6 


2,51'» 


6,618 


13 


11 


6,628 


-U,035 
6,628 


-U,li07 


Production 
credit 
corpora- 
tions 


792 
6 

35 
77 


910 


76I* 


770 


11*0 


lllO 


16,761 
lUo 


16,901 


Public 
Housing 
Adminis- 
tration 
2/ 


Reconstruction  Fl- 
nance  Corporation  3/ 


Exclusive 
of  assets 
held 
for  the 
U.  S. 
Treasury 


2,613 

3,765 
97 


6,U76 


280 
3,367 
1,308 
1,732 
1,880 

10 


8,577 


-2,101 


89 


89 


-2,011 


-61,332 
-2,011 


g.6ll 


16,086 

1 

907 

1,358 

733 


1,987 


Assets 
held 
for  the 
U.  S. 
Treasury 

y 


21,072 


1,171 
1,917 
7,679 


3U5 


11,112 


9,960 


-701* 


-701* 


9,256 


-60,732 


(Continued  on  following  page) 


557,50l*r 
9,256 


-307,392 
-60 


259,307 


Tennessee 

Valley 

Authority 


7,'»93 

29,388 

273 


1,188 


38,3"*^ 


7,335 
19,2U5 

270 

1,016 

1,261 


3,793 


32,922 


Other 
1/ 


5,U236/ 


5,1*23  6/ 


'*,500 
5,U236/ 


30,01*9 

10,530 

136 

2,21*1* 

• 

I3U 
12,890 

1 

• 
'»,'t30 


60,1*11* 


25,768 
11,669 

u 
911 

1*,003 

596 

1*82 

21 

7,U85 

I462 

61 
87 
12 


160 

87 


51,807 


8,607 

58 
21 


-291* 
-1,200 


-1,^5 


7,191 


9,922 


-196,9ltO  r 
7,191 
2,318 


-1,812 

-2,590 

lUO 


•191,691* 
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Table  3.-  Income  and  Expense  for  Six  Months 

(In  thousands  of 


Ended  December  31,   1048  -   (Continued) 

dollare) 


IncomB: 


Sale  of  conmodltleB  and  supplies 

Sale  of  eerrlcee 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fljced  assets 

Gains  on  sale  of  lures tsnents 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Total  Income. 


Expense! 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovlngs  from  the  U.  S.  Treasury 

Other 

Administrative  expenses • 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  ft^*^  Insurance  losses ..« 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets ..•....>••••••• 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Eeserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 


Het  adjustment  of  valxiatlon  and  operating  reserves 
Net  Income,  or  loss  (-) 


Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  I9W 

Het  Income,  or  loss  (-),  for  the  six  months  ended 

December  31,  19'*8 

Transfers  to  (-)  surplus  reserves. 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings.. 

Dividends 

Other ■ 

Prior  year  adjuetmente ' 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  WW • 


Certain  other  business-type  activities 


Total 
certain 
other 
business- 
type 
activities 


8,U59 

838 

1*5,720 

'•2,995 

1,756 

716 

713 

31,U8o 

-19 

22U 

167 


133,0U9 

6,68U 
22,720 

7,302 

267 

29,526 

U,336 
3,0Ul 

8,1*69 

27,775 
2,900 

789 
20 


Farmers ' 
Home 
Adminis- 
tration 


Uk,^h 


18,1*85 


3,370 
-2.028 


-17,910 
29 


-16,51*0 


1,91*6 


-2,858,088  r 

1,91*6 

118 

-23,326 

-1*8 
-1,033 

-2,8eo,U30 


17 

10,932 

10 

131* 

10 

-19 

223 
15 


11,322 


U,ll*9 


8,057 
91*9 
215 


30 
17 


Federal 
Housing 
Adminis- 
tration 


20,1*09 


-9,087 


3,1*12 


3,'H^ 
-5,675 


5 

1,71*6 

565 

* 

31,1*70 


16 


33,802 


267 
U,698 

1*8 


Federal 

Works 

Agency 


-30,507 
-5,675 


-36,182 


3 
759 


12,783 


21,018 


23 
-2,030 

-17,902 


-19,909 


1,109 


-19,019  r 
1,109 
118 


-17,791 


1,1*90 


1,1*90 


-79 

3,01*1 
166 


3,128 


-1,638 


-1,638 


■1,878,91*0 
-1,638 

-1,1*90 
21 


-1,882,0U7 


Public 
Housing 
Adminis- 
tration 
J/ 


1*5,559 
2U0 

5 


52 


"♦5,857 


20,873 

3,690 
U,288 

560 


26,826 
2,066 


Bural 
Electri- 
fication 
Adminis- 
tration 


58,302 


-12,1*1*5 


-65 


29 


-36 


-12,1*81 


•551*, 723 
-12,1*81 


-1,053 


•568,258 


8,993 


8,993 


7,302 
2,725 


u.  s. 

Maritime 
Coamilselon 


2/ 


32 


10,058 


-1,065 


-1,065 


-11,51*5 
-1,065 


-12,610 


other 
10/ 


8,1*59 
838 
IW* 

21,331* 

U 
713 


1 
81* 

31,585 


6,681* 
1,856 


31*1* 


1*12 

1 

581* 


9,883 


21,702 


21,696 


-363,351*  r 
21,696 

-21,836 
-1*8 

-363,51*2 


Footnotes  at  end  of  Table  U. 
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Table  4.-  Source  and  Application  of  Funds  for  Six  Months  Ended  December  31, 

(In  thousande  of  dollars) 


1948 


Funds  applied: 


To  acquisition  of  assets: 

Loans  made •,...,, ..•.., 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  Improrenont  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies*. 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings... 

Dividends 

Other  distribution  of  surplus 


Grand 
total 


5,089,189 

W7,8l6 
10,031 

36,357 

1U,680 

3'tO 


5,598,413 


1,095,7'*0 


Total  retirement  of  borrowings  ana.  capital,  and 
distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items . . 
Other  funds  applied 


Total  funds  applied. 
Funds  provided: 


By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


6Uit,679 
66,520 
83,1*1(5 

625,101 

661,220 

5,636 

23,326 

56,835 

2 


2,166,763 


80,551* 
52,727 


8,991*,  196 


Total  realization  of  assets. 
By  income 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

From  other  Government  corporations  and  agencies 

From  the  public , 

Capital  and  surplus  subscrtptlons : 

By  U.  S.  Treasury 

By  others , 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  in  working  capital  and  deferred  items. 
Other  funds  provided 


Total  funds  provided. 


Footnotes  at  end  of  table. 


2,1*30,226 
66,520 

277,312 

12,691 

15,001 

6,660 

29 


2,808,U39 


1,191,975 


1,790,700 
231*,  91*0 
72l*,388 

1,007 
26,U1*9 

1,255,782 


1*, 033, 266 


960,1*13 
103 


8,991*, 196 


Corporations 


Total 
corpora- 
tions 


3,003,592 

1*1*0,297 
10,000 

26,923 

6,501* 

326 


3,l*87,6U2 


1,025,116 


635,861 
66,520 
83,1*1*1 

611, 98U 

553,759 
5,636 

53,71*7 
2 


2,010,950 


65,7Ul 
52,727 


6,61*2,176 


1,705,661* 

277,305 

12,6l6 
1,685 
1,872 

1 


1,999, l'*3 


1,058,721* 


1,630,700 
231*,  936 
721*,  232 

1,007 
26,1*1*9 

26,086 


2,61*3,1*10 


91*0,796 
103 


6,61*2,176 


Banks  for 
coopera- 
tives 


311,820 


311,821 


1,799 


83,U!*1 
12,1*50 


1*,126 


100,017 


16,026 


1*29,663 


238,587 


238,587 


'*,739 


97,01*0  12/ 
82,U35 


6,863 


186,338 


1*29,663 


Commodity 
Credit 
Corpora- 
tion 


1,251,316 


17 


1,251,333 


903,277 


320,761 
56,239 

117,310 


1*91*,  310 


2,61*8,920 


102,081* 


578 


102,662 


791,878 


812,000 
101,265 


913,265 


81*1,116 


2,61*8,920 


(Continued  on  following  page) 


Export- 
Import 
Bank  of 
Washington 


197,815 


30,211 


123,300 


123,300 


916 


352,21*3 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


106,890 

6 

239 
51*,  000 

2,886 

106,896 

57,125 

6,523 

2,671 

186,100 

21,302  U/ 

186,100 

21,302 

52,721* 

512 

352,21*3 

81,611 

197,815 

382 

Federal 
Farm 
Mortgage 
Corpora- 
tion 


7,000 


1,681 


9,063 


72,51*8 


81,611 


57 


39 


96 


1,01*9 


235 


50,000 


50,235 


51,381 


13,619 


157 


13,776 


2,231* 


35,371 


51,381 


Federal 
home 
loan 
banks 


186,185 
328, 2U0 


511*,  1*25 


1*,913 


126,900 


1,510 

1,935 
2 


130,31*7 


61*9,685 


11*6,U17 
218,881* 

365,301 


6,993 


235,000 
9,571* 


2Ui*,57i* 


32,817 


61*9,685 
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Table  4.-  Source  and  Application  of  Funds  for  Six  Months  ^ded  December  31,    1948  -   (Continued) 

(In  tbousands  of  dollars)  


Funds  applied: 


To  acquisition  of  assets: 

Loans  made ■ 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Other  securities ■ 

Purchase,  construction,  or  improvement  of  fixed 

assets > 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus; 
EepajToent  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Govemmant  corporations  and  agencies 

To  the  public 

Eepaynent  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings.... 

Dividends 

Other  distribution  of  surplus 


Corporations  -  (Continued) 


Federal 
Intermediate 
credit 
banks 


76li,775  i2/ 

1*0,079 


80U,85lt 


5,050 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  Increase  in  working  capital  and  deferred  items . 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 


By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral . . . . 
Other 


Total  realization  of  assets. 
By  income 


35l*,310 


35'*,310 


25,605 


1,189,819 


838,1*68  li/ 
1*0,099 


878,567 


5,71*2 


By  borrowings,  capital  and  surplus  subBcrlptlons, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U .  S .  Treasury 

By  others 

Cancellation  of  notes  to  U.  S,  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 


By  decreaae  in  woiiclng  capital  and  deferred  Items, 
Other  funds  prorlded 

Total  funds  provided 


305,510 


305,510 


1,189,819 


7,500 

10 


7,510 


276 


Home 
Owners' 
Loan 

Corporation 
(in  liquida- 
tion) 


7,790 


7,161* 


625 


7,790 


1,018 


1,021* 


2,503 


Production 
credit 
corpora- 
tlona 


62,000 
357 


62,357 


65,881* 


55,761 

822 
16 


56,599 


9,132 


153 


65,881* 


10,1*78 


10,1*78- 


765 


2,661 


13,901* 


11,198 
1,802 


12,999 


905 


Public 
Housing 
Adminis- 
tration 
2/ 


13,901* 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


2U,113 


106 


21*,  219 


6,8U5 


Eeoonstruotlon  Fi- 
nance Corporation 


Exclusive 
of  assets 
held  for 
the  U.   S. 
Treasury 


Assets 
held  for 
the  U.  S. 
Treasury 


1U,000 


ll*,000 


1*5,061* 


20,332 


20,332 


6,1*77 


1,880 


16,376 


1*5,061* 


206, 51U 
10,000 

3,572 


220,086 


U,9i»3 


53,000 
10,281 


532,392 


595,672 


827,702 


89,209 

125 

9,993 
329 


99,655 


21,352 


695,000 


695,000 


11,695 


827,702 


Tennessee 

Valley 

Authority 


17 


26,112 


26,129 


26,801 


9,960 


62,890 


1*90 


Other 
2/ 


150,6W 


671 

1 

326 


151,61*6 


50,700 


1*22 
66 

1,812 


2,300 


10,977 


215,622 


2,501 


756 

23 
19 

1,21*6 

2,51*2 

38,9U1 

60,1*10 

12 
22,692 

1*00 

137,896 

22 

1,007 
10,000 

1,515 

22,703 

150, 8W) 

- 

1,727 
103 

62,890 

215,622 
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Table  4.-  Source  and  Application  of  Funds  for  Six  Ktonths 

(In  thouaandj  of  dollare) 


Ehded  December  31,   1948  -   (Continued) 


Funde  applied: 


To  acqvilGltlon  of  assets: 

Loons  made 

Purchase  of  Inrestments: 

Putlle  dett  otllgatlons  of  Dhlted  States 

Other  eecurltlea 

Purchase,  construction,  or  ImproTement  of  flied 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retlresnent  of  borrowings  and  capital,  aM 
distribution  of  surplus; 
Eepajment  of  borrowings: 
To  U.  S.  Treasury; 

By  cash 

By  cancellation  of  notes 

To  other  Ooremiiient  corporations  and  agencies. 

To  the  public 

Eepayment  of  capital  and  surplus; 

To  U.  S.  Treasury 

To  others 

General  Fund  reyenuos  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 


To  increase  in  working  capital  and  deferred  ItomB . , 
Other  funds  applied , 

Total  funis  applied 

Funds  provided; 


By  realization  of  assets; 
Eepajment  of  loans; 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Inveetzisnts; 

Public  debt  obligations  of  United  States. 

Capital  stock  of  ttovemment  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral . . . . 
Other 


Total  realization  of  assets. 
By  Income 


By  borrowings,  capital  and  siarlue  subscriptions, 
and  appropriations: 
Borrowings ; 

From  n.  S.  Treasury 

Frcm  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others , 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Toteil  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  in  working  capital  and  deferred  Items. 
Other  funds  provided 


Total  funds  provided. 


Footnotes  on  following  page. 


Total 
certain 
other 
business- 
type 
activities 


2,085,596 

7,520 
31 

9,''3U 

8,176 

lU 


2,110,771 


70,621* 


8,818 

U 
13,117 

107,U6l 

23,326 
3,088 


155,813 


1U,812 


2,352,020 


72lt,562 
66,520 


75 

13,316 

It,  787 

28 


809,296 
133,251 


160,000 

k 

156 


1,229,696 


1,389,856 


19,617 


2,352,020 


Fanaere' 
Hone 
Adainis- 
tratlon 


55,527 


70 


55,597 


U,U27 


73,193 


73,193 


U,525 


11*4, 7U2 


67,357 


53 
Ul 
19 


67,1*70 


11,525 


65,71*7 


65,71*7 


lWt,7l*2 


Certain  other  business-type  activities 


Federal 
Housing 
Adminis- 
tration 


7,520 
31 

58 
8,011* 


15,623 


11,972 


U 
13,117 

2U 


16,U19 


W*,Oll* 


1 

1 

"•,599 


U,6o8 


33,802 


1* 
156 


1,000 


1,160 


1*,U1*U 


w*,oii* 


Federal 
Works 
Agency 
2/ 


U9 


-326 


-206 


3,128 


2,716 


79 


5,716 


1,205 


1,226 


1,1*90 


2,836 


2,836 


165 


5,716 


Public 
Housing 
Adminis- 
tration 
8/ 


9,1*1*8 


9,1*1*8 


25,218 


1,226  32,303 

1,1*90 


32,303 


66,969 


1*2U 


12,031* 


12,1*58 


1*5,857 


-6,196 


-6,196 


li*,8l*9 


66,969 


Rural 
Electri- 
fication 
Adminis- 
tration 


151*,  726 


21* 


15'*,751 


10,027 


8,818 


U.   S. 

Meritlme 

Conmisalon 


8,818 


9,21*2 


182,838 


10,257 


10,257 


8,993 


160,000 


3,588 


163,588 


182,838 


2/ 


other 
10/ 


1,875,221* 


160 

162 

11* 


1,875,559 


8,852 


528 

21,836 


22,361* 


966 


1,907,71*1 


61*6,501* 
66,520 


71* 

23 

11*8 

9 


713,278 


31,581* 


1,162,720 


1,162,720 


158 


1,907,71*1 


'0^:''-:- 
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Footnotes  for  Tables  3  and  4  (December  31,   1948> 


1/  Includes  $9U5  thouBand  accrued  Interest  on  capital  stock. 

1/  Bepresente  actlyltlea  under  the  U.  S.  Housing  Act,  as  amended.  War 
housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  buBlnees-type  activities". 

3/  Includes  merged  war  affiliates,  the  last  of  which  to  be  merged  was 
U.  S.  Cojunsrclal  Company,  which  waa  dissolved  In  fiscal  year  I9U8. 

U/  Bepresente  aesete  held  for  the  Treasury  In  accordance  with  provisions 
of  Public  Law  860,  80th  Congreee.  which  provided  for  canceUatlon  of 
B.  F.  C.  notes  In  the  amount  of  i9,313,T36  thousand,  plus  Interest 
accrued  thereon  subsequent  to  June  30,  191*7,  representing  unrecovered 
costs  to  the  Corporation  as  of  June  30,  19U7,  In  Its  national  defense, 
war  and  reconversion  activities,  and  stipulated  that  any  amounts 
recovered  by  the  Corporation  with  respect  to  these  activities  sub- 
sequent to  June  30,  191*7,  should,  after  deduction  of  related  expenses, 
be  deposited  in  the  U.  S.  Treasury  as  mlscellaneoufl  receipts. 

5/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of 
Inter- American  Affairs;  Institute  of  Inter-American  Transportation 
(in  liquidation);  Panama  Eailroad  Company;  Prenclnradlo,  Inc.  (in 
liquidation);  Beglonal  Agricultural  Credit  Corporation  of  Washington, 
D  C-  Smaller  War  Plants  Cbrporation  (in  liquidation);  Tennessee 
Valley  Associated  Cooperatives,  Inc.  (liquidated);  The  Virgin  Islands 
Company;  and  War  Damage  Corporation  (in  liquidation). 
6/  Bepresente  net  income  during  the  first  6  months  of  fiscal  year  191*9 

from  power  operations. 
2/     Consiete  of  Bureau  of  Community  Facilities  and  Public  Works  Adminis- 
tration ( in  liquidation) . 
8/  Consists  of  Farm  Security  Administration  program,  homes  conversion 


2/ 


10/ 


11/ 


12/ 
11/ 


program,  public  war  bousing  program,  and  veterans'  re-u«e 

housing  program.  

Latest  reports  available  to  Treasury  on  U.  S.  MarltUoe  Ccmileelon 
functions,  and  on  War  Shipping  Administration  functions  relating 
to  leal-lease  and  UNKKA  activities  are  as  of  March  31,  191*7. 
Latest  available  reports  for  remainder  of  War  Shipping  Admlnla- 
tration  functions  are  as  of  February  28,  I9U7.  Data  derived  from 
such  reports  were  last  published  in  the  "Treasury  Bulletin  for 
itorll  and  June  I9U8,  and  In  the  Dally  Treasury  Statement  for 
June  15,  191*8.  Publication  of  current  data  on  the  U.  S.  Marl  time 
Commiseion  will  be  resumed  when  such  data  are  available. 
Consists  of  Agricultural  Marketing  Act  Bevolvlng  Fund;  Federal 
Security  Agency  --  loans  to  students;  Department  of  the  Interior  — 
Indian  loans  and  Puerto  Elco  Beconstruction  Admlnletratlon;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II);  Department  of 
the  Navy  -  guaranteed  loans  (World  War  II)  and  sale  of  surplus 
supplies  (World  War  I);  Treasury  Department  -  mleoellaneouB  loans 
and  certain  other  assets;  and  Veterans'  Canteen  Service. 
Includes  $625  thousand  representing  the  unexpended  balance  of 
fiscal  year  191*9  budget  allocation  of  corporate  funds  for  adminis- 
tration of  the  Federal  Credit  Union  Act  transferred  to  Federal 
Security  Agency,  Bureau  of  Federal  Credit  Unions,  for  which  the 
Corporation  has  received  credit  toward  retirement  of  capital  stock 
held  by  the  United  States,  as  provided  by  Public  lav   813,  80th 
Congress,  2nd  session. 
Includes  $132  thousand  in  transit. 
Includes  renewals. 
Bevised . 
Less  than  $500. 
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37 


1.0 
Ul 

1+2-U3 


1+1* 

1*5 

1+5 
U6 

1+6 
1+7 
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51-51+ 
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58 


25 

25 

26-27 

28 

29-30 

31 
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39-1.0 
1+1 
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50 
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51 
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50-52 
53-56 
57-59 

60 


61 
62-65 


25 

25 

26-27 


191*9 


Jan. 


31-31+ 


35-36 
37 


UO 

1*1 

1*2-1*3 


1*7 


1*8-50 
51-51* 
55-63 

61* 


65-67 
68-71 


Feb. 


25  25 

25  25 

26-27       26-27 


29 


31-31+ 


35-36 

37 


Uo 

Ul 

U2-U3 


U8-50 
51-5U 
55-60 

61 


28 

29-30 

31 


35-38 


39-Uo 
Ul 


UU 

U5 

U6-U7 


5U-56 
57-60 
61-66 

67 


25 

25 

26-27 


31-3U 
35-38 


39-UO 

Ul 


UU 

U5 

U6-U7 


51 


52- 5U 
55-58 
59-6U 

65 


Apr. 


25 

25 
26-27 


3I-3U 


35-36 
37 


UO 

Ul 

U2-U3 


U8-50 
5I-5U 
55-60 


61 


62 
63-66 


May 


25 

25 

26-27 


29 


31-3U 


35-36 

37 


UO 

Ul 

U2-U3 


UU 
U5 
U5 
U6 

U6 
U7 

U7 


U8 
U9 


50-52 
53-56 
57-62 


63 


6U-66 
67-70 
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A-l 


Treasury  Flniuriclng  Operations 


June  Certificates  and  Bonds  Refunded 

On  May  I3,  the  Secretary  of  the  Treasury 
announced  that  a  new  one-year  l-l/U-  percent  certifi- 
cate of  Indebtedness  would  be  offered  to  holders  of 
the  Treasury  1-1/g  percent  certificates  of  Indebt- 
edness, Series  E-l^k^,  maturing  June  1,  1$^,  and  to 
holders  of  the  2  percent  Treasury  bonds  of  194-9-51, 
dated  January  15,  19^2,  which  had  been  called  on 
February  iH-  for  redemption  on  June  I5.  The  maturing 
certificates  totaled  |4-,  301  million  and  the  called 
bonds  totaled  $l,01i+  million. 

Subscription  books  for  the  exchange  offering 
were  opened  May  I9  and  were  closed  at  the  close  of 
business  May  23.  The  new  certificates,  Series  E-I95O, 
were  dated  June  1,  19^9,  and  bear  interest  from  that 
date  at  the  rate  of  1-1/4-  percent  per  annum,  payable 
with  the   principal   at   maturity  on  June   1,    I95O. 

Exchangee  were  made  par  for  par  In  respect  to  the 
maturing  certificates,  and  at  par  with  an  adjustment 
for  Interest  as  of  June  I5,  194-9,  In  the  case  of  the 
called  bonds.  Cash  subscriptions  were  not  received. 
The  new  certificates  were  issued  in  bearer  form  only, 
In  denominations  of  tl,000,  $5,000,  $10,000,  $100,000, 
and  $1, 000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Sovernment  securities  indicate  that  on  March  3I, 
1949,    about  54-  percent  of  the  maturing  certificates 


and  about  66  percent  of  the  called  bonds  were  owned 
by  reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  March  31  are  the 
latest   available  for  holdings  of  commercial  banks. 

Subscriptions  to  the  new  certificates  amounted 
to  $5,018  million  on  the  basis  of  preliminary  figures, 
leaving  $297  million  of  the  two  maturing  Issues  to  be 
paid  In  cash. 

Call  of  2  Percent  Treasury  Bonds  of 
1 949-  51  ( September ) 

On  May  I3,  the  Secretary  announced  that  all 
outstanding  2  percent  Treasury  bonds  of  I949  -  51 
dated  May  15,  1942,  are  called  for  redemption  on 
September  15,  1949.  The  amount  of  this  Issue  out- 
standing Is  $1,292  million.  The  announcement  stated 
that  holders  of  these  bonds,  in  advance  of  the  redemp- 
tion date,  may  be  offered  the  privilege  of  exchanging 
all  or  part  of  their  called  bonds  for  other  interest- 
bearing  obligations  of  the  United  States,  in  which 
eveut  public  notice  will  hereafter  be  given. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  in  May  were  refunded  in 
the  full  amount  of  $3.4  billion.  The  issues  dated 
May  5  and  19  totaled  $800  million  each  and  those  of 
May  12  and  26  totaled  $900  million  each.  The  succes- 
sive average  rates  of  discount  on  the  four  Issues 
were  1.147  percent,  l.l4g  percent,  I.I57  percent, 
and  1.159  percent. 


Note:  Dotalla  of  TieaBury  market  financing  operatlooe  are 
shown  In  the  tables  on  "Offerings"  and  "Disposition", 
respectively,     of  marketable  Issues     of  bonds,  notes. 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
Inge  of  Treasury  Bills",  In  this  issue  of  the  "Treasury 
Bulletin" . 


Jme  1949 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Period 


(In  mllllonB  of  dollars) 


Budget  receipts  and  eiperalltures  1/ 


Fiscal  years: 

1937 

1938 

1939 

19U0 

I9IH 

19U8 

1.9h3 

19Ult 

19"*? 

191*6 

I9U7 

191*8 

I9U9  (letloated) 
1950  (Eatlaatod) 

Calendar  years: 

19"*1.... 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

Months: 

19117-January. . . . 
Febmary . . . 
March 

April 

May 

June 

July 

August. . . 
Septemter 

Octoher . . 
November . 
December . 

191*8- January , . 
February. 
March .... 

April 

May 

June 

July 

August. . , . 
September . 

October . . . 
November. . 
December. . 

191*9- January . . . 
February.. 
March 

April 


Net 
receipts 

£/ 


'*,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
'♦3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

8,1*67 
16,290 

i*3,531 

''3,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
'',196 
5,31*2 
1,962 
2,297 
1*,929 

2,281 
2,1*38 
1*,612 

2,339 
2,692 
U,197 

'♦,196 
'',158 
5,87U 

2,239 
2,321* 
l*,859 

2,096 
2,505 
't,5l*3 
2,101 
2,51*0 
'*,011* 

3,579 
3,381 
5,1*35 
1,31*0 


Expendi- 
tures 
1/ 


7,756 
6,979 
8,966 
9,183 

13,387 
31*,  187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 

37,180 
Ul,858 

20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,281* 
1*,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,221* 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,1'*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,7'*8 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 

-873 

-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
3,885 


706 

1*6U 

2,102 

-1,1*1*5 

-987 
-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581* 

-275 

1*10 

611 

736 

1,81U 

-1,1*08 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


Surplus,  or 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


3,000 
-3,000 


1,356 


3,000 

-183 

-192 
-196 

-226 
-31*7 
-1*99 

-237 

-326 

-30 

-1*03 


Source 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-600 
-873 


-302 
103 
81*1 

-1,6U5 

169 

1,1*77 

-810 

-623 

-88 

371* 

I109 

1,783 

-1,811 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 
5/ 


1,210 
1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-52I* 

-1,103 

-291* 

-10 
18 


-11,762 

-Ul,U6l 
-55,691 
■53,650 

1*80 
-1,788 

-266 

-1,161 

-1*3,591* 
-2,512 
2,U3U 
5,2Ul 

-123 

-1,386 

-350 

-229 

706 

l*6U 

2,102 

-69 

215 
-72 

-1,U1*5 

-987 

-67 

202 

62 

-637 

-1,272 
-521* 

1,91*0 

17 

379 

-311* 

-55 

51*9 

1,022 

69 

265 

-1.68 

1,396 
1,931* 
2,788 

259 

-191* 

-86 

378 
-685 

1* 

202 

-371* 

82 

317 
-219 

-81* 

172 

-315 

-62 


2/ 


Actual  figures  frcm  Dally  Treaaury  Statement;  estimates  based  on        U/ 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 
Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  ovned  Oovemment    5/ 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

Grose  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Table  1  under 
Budget  Eocelpte  and  Expenditures"). 
1/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but       6/ 
now  shown  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Receipts  and  Expenditures").  Figures  for  the  fiscal  year  191*8         7/ 
Include  $3,000  million  trajisfer  In  June  to  Foreign  Economic  Co- 
operation Trust  Fundi  figures  for  fiscal  year  191*9  (actual  and 
eetlaated)  exclude  expenditures  from  this  fund. 


Clearing 

account 

6/ 


555 
-507 

llOO 


362 

-2140 

199 


-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 
-11*1* 

-226 

700 

-289 

9 

171* 
-158 
-163 

31*0 

-51 

87 

213 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2,61.6 

7U0 

3,275 

2,528 

5,991* 
23,1*61 
61*,  271* 
61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

-723 
356 


12,913 
50,232 
57,707 
61*,  753 

1*7,1*81* 

-18,966 

-2,21*9 

-U.IOO 


628 

1,6U2 

-2,29U 

-1,1*23 
6U2 
-57 

1,161 

6U9 

-953 

-7U 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362 

-227 

k6 

291* 

-179 

101 

-1,080 
-111 


Net 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


-128 

-338 

622 

-91*7 

7U2 

358 

6,515 

10,662 

1*,529 
-10,1*60 
-10,930 

1,62U 

-933 
-500 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,111 


1,210 

2,1*22 

-221* 

-2,598 
-2U5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71*1 
331* 
-11* 

lUl 

-21*1 

751 

-781 
-1*17 
-177 

1*51 
631 
1*76 

-1,771 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

2U,698 

1U,238 

3,308 

'*,932 

3,999 
3,500 

3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 
1*,208 


i*,711 
7,131* 
6,909 
l*,312 
U,o66 
3,308 

3,069 
3,1*00 
3,952 

U,107 
3,935 
3,097 

U,6U8 
1*,318 
5,353 
U,6l2 
U,9l*6 
l*,932 

5,071* 
U,832 
5,583 
1*,802 
'*,385 
U,208 

U,659 
5,291 
5,767 

3,995 


Public 

debt 

2/ 


36,1*25 
37,165 
1*0,1*1.0 

1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 
252,292 

251,569 
251,925 

57,938 
108,170 
165,877 
230,630 

278,  U5 
259,11*9 
256,900 
252,800 


259,776 
261, U18 
259, I2U 

257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
25U,605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 


Established  in  accordance  with  the  Economic  Cooperation  Act  of 
191*8;  positive  figures  Indicate  net  receipts  and  negative  figures 
Indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of  Gov- 
ernment corporations,  etc..  In  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
crement on  gold  (fiscal  years  1937-39). 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  in  the  current  isetw 
of  the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July 
191*8,  page  1. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


19'»1 

igliS 

19lt3 

19UU 

19^"} 

191*6 

191*7 

I9U8 

191*9  (EstlDflted) . 
1950  (Estimated). 

19l*8-July 

August 

September . . . 

October 

November . . . . 
December. . . , 

19li9-Jan-aary 

February. . . . 
March 

April 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


3,393 
in,?89 

9,392 
10,013 
11, ''36 

10,l*llj 
10,680 

535 

1,165 

691. 

537 

1,198 

711* 

609 

1,276 

757 

562 


Other 
2/ 


3, ''70 

7,960 

16,09'' 

26,262 

2i»,88U 

21, ''93 
19,292 
19,735 

19,825 
20,707 

719 

1*03 

2,939 

61*3 

385 

2,328 

2,152 
l,Ull* 
U,3l*2 

71*7 


Total 


3,1*70 

7,960 

16,091* 

3!*, 655 

35,173 

30,885 
29,306 
31,171 

30,239 
31,387 

1,251* 
1,568 
3,632 

1,180 
1,583 
3,01*2 

2,762 
2,690 
5,100 

1,308 


Employment 

taxes 

i/ 


925 
1,186 
1,1*98 
1,739 
1,780 

1,701 
2,021* 
2,381 

2,599 
5,273 

67 
1*10 
130 

65 
381* 
131* 

51* 
1*38 
168 

81 


Miscella- 
neous 
internal 
revenue 


2,967 
3,81*7 
'',553 
5,291 
6,91*9 

7,725 
8,0U9 
8,301 

8,512 
8,553 

677 
71*2 
676 


768 
702 

638 
651* 
720 

6UU 


Total 

Internal 

revenue 


7,362 
12,993 
22,11*1* 
Ul,685 
1*3,902 

1*0,310 
39,379 
1*1,853 

1*1,350 
1*5,213 

1,998 
2,720 
i*,i*38 

2,013 
2,731* 
3,878 

3,1*53 
3,783 
5,988 

2,033 


392 
389 
321* 
1*31 
355 

1*35 
U9I* 
1*22 

1*07 
1*07 

31 

3U 
35 

36 
33 
38 

30 
29 
31* 

29 


other 
receipts 

y 


2U2 

295 

931* 

3,325 

3,1*9'* 

3,1*92 
i',635 
3,821' 

2,287 
1,8U2 

271 
195 

121* 

11*9 
171* 
11*5 

192 
123 
111 

2I1U 


Ded'oct^.onfl 


Cross 
receipts 


7,996 
13,677 
23,1*02 
1*5,  UUl 
1*7,750 

1*1., 238 
I'll, 508 
1*6,099 

UU,0!*1* 
U7,l*62 

2,300 
2,91*8 
1*;597 

2,199 
2,91*1 
U,062 

3,675 
3,935 
6,133 

2,306 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


688 

996 

1,130 

1,292 

1,310 

1,238 
1,1*59 
1,616 

1,751* 
U,120 

63 
380 


59 

358 

7 

33 

280 

26 


Befunde 

of 

receipts 

1/ 


75 


80 

85 

70 

257 

1,679 

2,973 
3,006 
2,272 

2,709 
2,097 

lUO 
6U 
U6 

39 
1.3 
Ul 


273 
672 


Net 
receipts 


891 


7,227 
12,696 
22,202 
1*3,892 
l4l>,v62 

l»O,027 
U0,0l*3 
1*2,211 

39,580 
Uo,985  8/ 

2,096 
2,505 
i',5i'3 

2,101 

2,51*0 
U,011t 

3.579 
3,3^1 
5, ''35 

1,31*0 


Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document,  including  effect  of  proposed  changes  in 
employment  taxes  and  miscellaneous  receipts.  Receipt  classifications 


shovn  here  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  sODKwhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1 

19112 

19l'3 

iguu 

19l'5 

191*6 , 

19^7 

igitS 

191*9   (Es  tuna  ted) 
1950  (Estimated) 

191*3- July 

August 

September . . 

October. . . . 

November 

December . . . 

igUg-January 

February . . . 
March 

April 


National 
defense 


6,655 
28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
11,361* 

11,812 
ll*,030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 

930 

1,109 

1,0^3 


Interna- 
tional 
finance 
and  aid  £/ 


727 
1*,928 
7,ll'3 

3,682 
6,21*6 

155 
138 
282 

17I* 
206 
153 
200 
276 
505 

125 


Interest 

Veterans  * 

AdmlnlB- 

public 
debt 

10/ 

1,111 

563 

1,260 

556 

1,808 

602 

2,609 

730 

3,617 

2,060 

It,  722 

1*,253 

1*,958 

7,259 

5,211 

6,1*69 

5,325 

6,667 

5,1*50 

5,313 

286 

788 

111. 

539 

570 

1*87 

212 

1*90 

122 

618 

1,112 

555 

319 

528 

11*1 

51*7 

589 

61*0 

178 


other 
11/ 


5U8 


5,059 
1*,105 
1,911* 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691* 
10,818 

1,171* 
551 
815 

878 
911 
767 

878 
751 
77S 

85U 


Total 
expendi- 
tures 
5/2/12/ 


13,387 
31*,  187 
79,622 

95,315 
98,703 

60,703 

39,289 
36,791 

37,180 
1*1,858 

3,558 

2,11*3 

2,869 

2,685 
2,815 
3,603 

2,968 

2,61*6 
3,621 

2,71*3 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 
11/ 


-3,000 
3,000 

183 

192 
196 

226 
31*7 
1*99 

237 

326 
30 

1*03 


Total 

expenditures 
adjusted  for 
F.E.C . 
Trust  Fund 


13,387 
31*,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
33,791 

1*0,180 
Ul,858 

3,71*1 
2,335 
3,066 

2,911 
3,163 

1»,102 

3,205 
2,972 
3,651 

3,151 


Source:  Act'oal  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 

the  1950  B«lget  document,  including  effect  of  proposed  legislation. 
Expend!  t'ire  classifications  shown  here  are  based  on  the  Dally 


Treasury  Statement  and  therefore  differ  somewhat  from  those  in  the 

Budget. 

Footnotes  at  end  of  Table  5. 
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BUDGET   P^CEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  month 


igiti 

Wks 

Wta 

19l*U 

W"*? 

19lt6 

191*7 

191*8 

191*9  (Estlmatsd) 
19^  (Eatlmated) 

19l*8-July 

Aug^t 

September . , , 

October 

Borember. ... 
December. .. , 

191*9- Jemuary 

February.... 

March 

April 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mlUlona  of  dollars) 


Dopar-bnent 
of  the 
Air  Force 

i!*/ 


1,532 
3,556 

69 

lao 
139 

117 

128 
150 

11*7 
136 
165 

166 


DeparlaiiBnt 
of  the 
Anny 
15/ 


3,678 
1U,070 
1*2,265 
l»9,2U2 

50,337 

27,800 
6,911 
6,01(6 

5,1*1*1* 
t,9l*7 

6tU 
328 
217 

UU3 
U19 
i»6i 

50U 
1*17 
529 
509 


Departanent 
of  the 
Navy 


2,313 

8,580 

20,888 

26,538 

30,01*7 

15,161 
U,998 
1*,171 

l*,l*55 
lt,679 

371* 
322 

332 

31*8 
381 
378 

376 
356 

395 

355 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 

13 

1 

1 
2 

3 

2 
1 


Source:  Actual  flgurea  from  Dally  Treasury  Statement;  eetlnatee  baaed  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Itx- 
pendlture  olaaslfloatlona  shovn  here  are  based  on  the  Dally  Treasury 


United 

States 

Maritime 

Comolsslon 

12/ 


51 

929 

2,776 

3,812 

3,227 

69U 
271 
277 

191 

187 

20 
13 
10 

10 

9 

18 

8 

10 

10 

5 


DHRRA 


Ilk 

66k 
1,501 

268 

21* 


2 
1* 
1 
• 
15 


Surplus 

property 

disposal 

agencies 

18/ 


106 
1*1*2 
325 

121 
31 

15 
U 
U 

10 

7 
7 

6 
6 

7 
6 


Eeconstruc- 

tlon 

Finance 

Corporation 

12/ 


351* 
2,255 
3,189 
2,682 

1*72 

328 
138 


Other 
20/ 


259 
2,1*32 
6,180 
7,1*1*7 
6,305 

U,117 
519 


33 
629 


Total 


6,655 
28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
U,36l* 

11,812 
ll*,030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 

930 

1,109 

1,01*3 


Statement  and  therefore  differ  somevhat  ftom  those  In  the 

Budget. 

Footnotee  at  end  of  Table  5, 


Fiscal  year 
or  month 


19lt6 

191*7 

191*6 

191*9  (Xatlmated) 
1950  (Estimated) 

19l*8-July 

Auguat , 

September. ., 

October,..., 
Korember.... 
Daoamber. . . , 

191*9 -January,..,, 
February. . . , 

March 

April 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllona  of  dollars) 


Brotton 
Woods 
Agree- 
ments 
Act 


159 
1,1*26 


Export- 
Import 
Bank 
21/ 


568 
938 
W5 


11*6 

-19 
-109 

8 

6 

35 
8 

-35 

8 

19 

6 


Credit 
to 

United 
Elzsgdcoi 


2,050 
1,700 


Greek- 
Turkish 
aaalst- 
ance 


161 

285 
136 

26 

lU 
22 

18 
27 
16 

30 
26 
17 
30 


Belief 
In  var 
devas- 
tated 
coun- 
tries 


272 

17 
1 

k 

1 
k 


Govern- 
ment and 
relief 
In  oc- 
cupied 
coun- 
tries 


511* 
881 

1,265 
1,030 

8U 
178 
176 

79 
113 
117 

57 

169 

72 

66 


Economic 
Coopera- 
tion 
Act 
22/ 


3,131* 

1,600 
1*,500 


Source;  Actual  figures  from  Dally  Treasury  Statement;  eetlnatee  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shovn  here  are  based  on  the  Dally  Treasury 


11*1 

1*5 

378 

7 


Foreign 
Aid 
Act  of 
191*7 


1*98 

99 

1* 

1*8 

11* 

6 

2 

3 

1 


China 
Aid 

Aot  of 
191*8 


350 
1*9 

12 
39 

61* 

61 
89 
10 

8 
81 
15 

lU 


Other 
11/ 


33 

67 
380 


Total 


727 
l*,928 
7,11*3 

3,682 
6,21*6 

155 

138 
282 

171* 
206 
153 
200 
276 
505 
125 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Truat  Fund 

ia/ 


-3,000 

3,000 


183 
192 
196 

226 

31*7 

1*99 

837 

386 

30 

1*03 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


727 
1*,928 
l*,ll*3 

6,682 
6,21*6 

338 
330 
1*79 

1*00 
551* 
658 

1*38 
S08 
536 
528 


Statement  and  therefore  differ  sonavhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5, 
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i>^;? 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  allllona  of  dollars) 


riBcal  year 


191*1 

WUS 

Whs 

19W» ■ 

19k5 

I9W 

W"*? 

19W 

I9U9  (letlnatod) 
1950  (EBtlaated) 

19lv8-Juljr 

August 

September. . . 

October 

HoTember .... 
December .... 

19U9-Januar7 

Tebruar;'. ... 
March 

April , 


Aid  to 

agriculture 

2U/ 


1,272 

1,385 

585 

696 

969 

-203 

1,226 

782 

i.gito 

1,822 

-U3 

110 

256 

275 
321 
285 

269 

137 

261 

189 


Social 
security 
program 
SI/ 


586 

656 

732 
798 
807 
8U5 
1,066 
1,619 

1,738 
2,038 

502 

79 
69 

172 

86 

102 

155 
ii^a 

57 

133 


y 
1/ 

6/ 

1/ 

8/ 
2/ 


2a/ 

12/ 


13/ 

lU/ 

11/ 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement  ai»d  therefore  differ  somewhat  from  those  In  the  Budget. 
For  further  detail,  see  tables  under  "Internal  Kerenus  Collections". 
Eecelpts  of  Victory  taxes  withheld  pursuant  to  the  BeTenua  Act  of 
19U2  are  classified  as  "Other"  iJicomB  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  details  see  Tables  7  and  8.  JExcludes 
railroad  unemployment  Ijnsurance  contributions,  which  are  Included 
In  "Other  receipts" . 

Includes  proceeds  from  the  sale  of  surplus  property  and  froo  Gorem- 
ment-owned  securities;  also  Includes  deposits  resulting  frcoi  renego- 
tiation of  war  conti'acts  (for  detail  see  "Treasury  Bulletin"  for 
February  igW,  page  5)- 

Both  buiget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings,  (see 
"Treasury  Bulletin"  for  February  191*9 ,  page  A-2). 
Represents  appropriations  equal  to  "Social  security  --  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939.  See  also  Table  7. 
Excludes  Interest  on  refunds,  (see  "Treasury  Bulletin"  for  February 
I9U9,  page  A-2). 

Allows  for  deduction  of  appropriation  of  $260  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
I9U9  (actual  and  estimated)  exclude  expenditures  from  this  fund. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Includes  Interest  on  refunds  of  receipts  (see  footnote  12). 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
as  Indicated  In  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  formerly  shown  as  a  classification 
of  eipealltures  but  which  are  now  shown  as  a  deduction  from  re- 
ceipts (see  Table  1,  preceding).  Interest  on  refunds,  formerly 
Included  with  refunds,  Is  still  carried  as  an  expenditure  but  Is 
shown  under  "Other"  eipenllturee.  Budget  expenditures  also  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Goremaent  corporations,  etc.,  except  payments  to  the  Treasury 
mentioned  above. 

Established  In  accordance  with  the  Economic  Cooperation  Act  of  191*8. 
Negative  figures  Indicate  receipts. 
See  footnote  15/. 

Department  of  the  Army  expenditures  Include  expenditures  on  behalf 
of  the  Departaent  of  the  Air  Force  which  are  made  out  of  appropri- 
ations to  the  DepartiMnt  of  the  Army,  but  exclude  expenditures  for 
the  following!  pejmente  under  the  Armed  Forces  Leave  Act,  UKRRA, 
and  surplus  property  disposal,  shown  elsewhere  In  Table  3;  inter- 
national finance  and  aid,  shown  In  Table  U;  river  and  harbor  work 
and  flood  control,  Included  under  "Public  works"  In  Table  5;  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
July  1,  19'»7,  are  Incluled  under  "Other"  In  Table  3;  other  expendi- 
tures of  the  Panama  Canal  are  Included  under  "Miscellaneous"  In 
Table  5. 


Public 

works 

26/ 


71*1 
673 
535 
U25 
313 

359 

690 

1,126 

1,683 
1,971 

132 

137 
1U6 

IU7 
11*2 
11*1 

lOl* 

93 

107 

lOU 


Bousing 
and  hcne 
finance 
22/ 


3 

-201 
-35U 
-360 

-307 

-Slt6 
129 
-68 

-1.1 
106 


9 
-9 

-7 

2 
-7 
-3 


Direct 
and  work 
relief 
28/ 


1,371. 
970 
299 

17 


MlscelLa- 

neoua 

22/ 


1,081. 
622 
118 
679 
71.2 

1,378 
2,267 
3,11*5 

U,37U 
U,832 

590 
218 
363 

275 
371 
21.6 

3U7 
385 
355 

1*31 


5,059 
•.,105 
1,911. 
2,256 
2,525 

2,133 

5,378 
6,603 

9,691* 
10,818 

1,171. 
551 
815 


911 

767 

878 
751 
778 

851* 


16/  Department  of  the  Navy  expenditures  except  those  for  payments 
under  the  Armed  Forces  Leave  Act,  UHKRA,  and  surplus  pxx^perty 
disposal,  shown  elsewhere  In  Table  3,  and  those  for  International 
finance  and  aid,  shown  In  Table  1*. 

17/  Excludes  expenditures  for  DHFRA  and  surplus  property  disposal, 
shown  elsewhere  In  Table  3 . 

18/  Beginning  March  I9U8,  Includes  reimbursement  for  expenditures  by 
the  DepartaientB  of  the  Army  and  the  Havy  for  care  and  handling  of 
surplus  property  overseas. 

12/  National  defense  and  related  activities  of  E.F.C.  and  Its 

affiliates.  After  July  1,  I9U7,  expenditures  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corporation 
and  Its  affiliates,  which  are  Itcluded  under  "Miscellaneous"  ex- 
penditures In  Table  5- 

20/  For  content  before  July  I9U8  see  "Treasury  Bulletin"  for  Febroary 
191*8,  page  7,  and  September  191*8,  page  U.  Beginning  July  191*8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

21/  Excludes  expenditures  made  through  the  Bank  under  Economic 
Cooperation  Act  of  I9I.8. 

22/  Figures  for  the  fiscal  year  I9U8  include  $3,000  million  transfer 
to  Foreign  Economic  Cooperation  Trust  Fund;  figures  for  the  fiscal 
year  191*9  (actual  and  estimated)  exclude  expenditures  from  this 
fund.  The  fiscal  year  I9U9  transactions  shown  here  represent 
expenditures  for  loans  made  through  the  Export-Ii^ort  Bank  (see 
footnote  21) . 

23/  Consists  principally  of  expenditures  by  the  State  Dejjartment  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  headquarters. 

2k/    Department  of  Agriculture  expenditures  except  those  for  UHEHA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  19U7;  international  finance  and  aid;  and 
forest  roads  and  trails,  included  under  "Public  works"  in  Table  5. 

2^/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Expenditures  for  the  U.  S.  Etaployment  Service  during  the  fiscal 
years  I9U3  through  I9I.6  are  excluded  from  Table  5  and  Included  under 
"other"  in  Table  3  as  national  defense  expenditures. 

26/  Federal  Works  Agency  expeoiitures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7,  and  assistance  to  Greece  and  Turkey.  Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  tu^  Tennessee  Valley  Authority. 

27/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 

surplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  I9U7. 

28/  Not  classified  separately  for  fiscal  years  after  19l*5.  for  addi- 
tional information  for  earlier  years,  see  "Treaaury  Bulletin"  for 
August  191*5,  page  6. 

29/  Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Govenu»nt  contributions  to  Govern- 
ment employees'  retirement;  atoalc  energy;  aide  to  education,  labor, 
finance,  conmierce,  and  Industry;  Civil  Aeronautics;  Panama  Canal, 
except  war  expenditures;  Post  Office  deficiency;  stock-piling;  and 
for  191*9  and  1950  estimates,  reserves  for  contingencies. 
•   Less  than  $500,000. 
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Calendar  year 


19'»0, 

19l>2. 
19l»3. 

19lt5. 
19W. 
19'^7. 
19'*8. 
19't9. 


191*0 
I9IH 
191*2 
I9U3 
19UU 
191*5 
191*6 
191*7 
191*8 
191*9 

191*8, 
191*9. 

191*8. 
191*9. 


Jan. 


191*0, 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

I9W. 
191*7. 
191*8. 
191*9. 


309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

l*,196 

3,579 


677 
1,133 
2,680 
6,728 
7,737 
8,11*2 

i*,8ll 
3,019 
2,800 
2,968 


-368 
-799 
-2,109 
-5,9lf6 
-1*,997 
-U,683 

-1,0U2 

706 

1,396 

611 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  mllllonB  of  dollars) 


Fel). 


1*39 

UU 

751 

91*9 

2,1*91* 

3,613 

3,581* 

l*,196 

1*,158 

3,381 


621* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,221* 
2,61*6 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Net  budget  recelpte  i/ 


Oct. 


791 

296 

1,557 

383 

3,538 

686 

5,202 

1,508 

6,532 

3,01*7 

6,661 

2,786 

5,501 

2,159 

5,31*2 

1,962 

5,871* 

2,239 

5,1*35 

1,31*0 

393 

386 

556 

1,1*72 

2,895 

2,900 

2,2U3 
2,297 
2,32U 


599 
1,270 
2,1*69 
i*,567 
6,182 
5,702 

3,963 
1*,929 

l*,859 


325 
1*07 
739 
2,001 
2,078 
2,U35 
2,182 
2,281 
2.096 


1*1*0 

703 

390 

1,128 

581 

2,511 

2,711* 

5,1*1*1 

2,1*32 

5,803 

2,656 

i*,875 

2,21*6 

1*,386 

2,1*38 

U,6l2 

2,505 

l*,5l*3 

327 

1*37 
599 
2,021* 
1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


798 
1,1*82 
3,515 
7,71*6 
10,1*12 
9,031* 
3,598 
3,239 
3,086 
3,621 


Budget  eipendlturoe  2/ 


710 
1,1|01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
1*,1*00 

7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 


881* 
1,591 
U,810 
8,260 
8,631 
9,51*0 
U,836 
1*,996 
7,018 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 

3,287 
3,553 
3,558 


801 
1,668 
5,1*56 
7,831 
S,208 
6,91*9 

8,71*5 
2,962 
2,11*3 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,181* 
7,619 
8,03k 
5,619 
2,860 
2,391* 
2,685 


888 
1,890 
6,012 
7,91*7 
7,8U 
1*,530 

2,1*53 
2,11*3 
2,815 


Budget  eurplus,  or  deficit  (-)  i/ 


-181* 

-7 

-665 

75 

1,901 

23 

5,1*09 

-2,51*3 

5,518 

-3,880 

3,511* 

-2,373 

21*3 

1,902 

1*61* 

2,102 

1,931* 

2,788 

736 

1,811* 

-UlU 
-1,022 
-3,253 
-5,792 
-1*,291 
-1*,972 

-1,591 

-1,1*1*5 

-302 

-1,1*08 


-213 
-966 
-3,81*1* 
-6,002 
-3,98U 
-6,028 

-1,131 

-987 

103 


-285 
-321 
-2,31*1 
-3,693 
-2,1*1*9 
-3,838 

-873 

-67 

-2,159 


-519 
-1,221* 
-U,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 


■I: 
-5, 
-5, 
-1*. 


-361 

-31* 

,278 

-861 

.875 

-3,1*10 

,117 

-2,227 

.776 

-1,976 

,293 

-1,1*97 

-1*99 

1,723 

-52I* 

1,91*0 

362 

1,671* 

-561* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-58I* 


-237 


Net  tranaactlone  of  the  Foreign  Economic  Cooperation  Trust  Fund  k/ 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


Dec. 


731* 
1,205 
2,695 
5,730 
5,321* 
l*,o67 

1*,050 
1*,197 
U,011* 


1,187 
2,681* 
6,926 
7,7l*U 
8,327 
1*,96S 

3,605 
3,176 
3,603 


-1*52 
-1,1*79 
-1*,231 
-2,0ll* 
-3,001* 

-895 

1*1*5 
1,022 

1*10 


-326 


-30 


-1*03 


3,000 


-183 


-192 


-196 


-226 


-31*7 


Surplus,  or  deficit  (-),  adjusted  for  Economic  Cooperation  Trust  Fund  transactions 


-1*99 


1,396 

371* 


1,931* 
1*09 


2,788 
1,783 


-302 
-1,8U 


103 


81*1 


-1,6U5 


169 


1,1*77 


-810 


Source:  Dally  Treasury  Statement. 

1/  Gross  recelpte  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  vhloh  are  shown  as  a  deduction  from 
receipts  (see  footnote  l),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations^  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  prortslons  of  law;  Includes  transfers  to  trust 


-623 


-88 


Total 


5,712 
8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
Ul,010 
1*1,1*50 


9,6U5 
20,229 
57,751 
90,171* 
97,181 
87,5*2 
1*1,322 
38,576 
37,565 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1*31* 
3,885 


1,356 


5,2Ui 


accounts,  and  net  expenditures  of  wholly  owned  Goremment  corporations, 
etc.,  except  payments  to  the  Treasury  mentioned  above.  Figures  for 
June  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  lees  expenditures. 
5/  Established  In  accordance  with  the  Economic  Cooperation  Act  of  19U8; 
positive  figures  Indicate  net  receipts  and  negative  figures  Indicate 
net  expenditures . 
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Fiscal  year 
or  month 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllone  of  dollars)  


19l»l 

igits 

191*3 

19't'* 

W""? 

191*6 

191*7 

191*8 

19U8-JUI7 

August. . . 
Septemtier 

October. . 
NoTember . 
December . 

I9U9- January. . 
February. 
March . . . . 

April.... 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 


-31.9.3 
-38i*.5 
-368.8 
-3'*1*.3 
-306.7 

-363.5 
-573.3 
-639.7 


-11*5.0 
-6li.8 
-68.8 

-98.5 

-73.7 

-lOO.U 

-68.5 
11.3 
-1*7.7 

-57.0 


788.2 
1,015.6 
1,288.9 
1,1*72.0 
1,1*91*. 5 

1,1*18.1 
1,61*1*. 3 
l,82i*.l 


6U.6 

392.5 

8.2 

60.5 

370.0 

8.6 

52.5 

1*32.6 

35.0 

78.3 


Becelpte 


Cross  receipts 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1*59.5 
1,616. 2 


63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 

279.8 

25.9 

75.2 


Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 


97.7 
119.9 

158.  U 

179.9 
I8I..5 

179.9 
I8U.8 
207.9 


1.6 

12.9 
.2 

1.7 

12.3 

1.5 

IU.5 

152.8 

9.0 

3.1 


Deductions 


Appropriations  to 
Federal  Old-Age  and 
SurrlTora  Insurance 
Trust  Fund  2/ 


688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

1,1*59.5 
1,616.2 


63.1 

379.6 

3.0 

58.8 

357.6 

7.1 

38.0 

279-8 

25.9 

75.2 


Befunde  of 
social 
security 
taxes  2/ 


2.5 
3.3 
2.7 
U.O 

7.2 

5.8 
8.2 
7.2 


1.0 
.7 


.7 

.7 

.5 
.5 
.6 


Ret 

receipts 


97.6 
116.6 
155.7 
175.9 
177.1* 

1711.1 
176.7 
200.7 


.6 

12.3 

-.5 

.8 
11.6 

.8 

lU.O 

152.2 
8.U 


2.5 


Fiscal  year 
or  month 


I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8.... 

191*8- July 

August. . . 
September 

October. . 
Bovember . 
December . 

I9U9- January . . 
February. 
March.... 

April.... 


Expenditures 


Total 


1.1*6.8 
501.1 
521*.  5 
520.2 
1.8U.1 

537.6 
750.0 
8U0.1. 


11.5.6 
77.0 
68.3 

99.1* 
85.1. 

101.2 

82. U 

1UO.9 

56.0 

59.5 


Adminis- 
trative 
expenses 


31.6 
31.6 
33:1* 

32.2 
32.2 

39.2 

25.5 

20.1 


1.1* 
1.1 
1.2 

1.2 
1.2 
1.1 


1.6 


Transfers 
to  Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust 
Fund 


.3 
3.0 


Grants  to  States 


1*15.2 
1.69.6 
1*91.1 
1*88.0 
1*51-9 

1*98.1. 
721*.  1 
819.6 


11*3.9 
72.9 
67.1 

98.2 

8U.2 

100.1 

81.1* 

139.9 

55.0 

57.9 


Social  Security  Administration 


Old-age 
assist- 
ance 


260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 


58.0 
55.1* 
1*9.5 

72.6 
61*. 2 
51-9 

59-7 
86.7 
1*0.2 

1*1.3 


Aid  to 

dependent 

children 


63.2 
69.1* 
67.3 
57.0 
52.8 

59.3 
113-1* 
11*1.7 


16.5 
lU.l 
13.6 

18.8 
17.1 
13.8 

18.1 
18.1* 
10.5 

13.1* 


Aid  to 

the 

blind 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 
IU.9 
16.9 


1.8 
1.5 
l.U 

2.0 

1.8 
1.3 
1.6 
2.6 
l.U 

1.1 


tjnemploy- 
ment  com- 
pensation 
adminis- 
tration 


63.0 
70.3 
55.1 
36.3 
31*. 2 

55.6 
59.8 

66.6 


61*. 5 
.1 
.1 

1.0 

.1 
30.7 

.1 

30.8 

.1 

1.0 


Children's 
Bureau 


Maternal 
and  child 
health 
services 


5.5 
5.9 
6.5 
6.2 
5.1* 

6.3 
10.7 
10.5 


1.1* 
1.1 
1.0 

2.0 

.6 

1.0 

1.1 

.7 

1.3 


.6 


Services 
for 

crippled 
children 


U.O 
U.O 
3.8 
3.8 
3.8 

U.2 
7.5 
7.U 


1.2 

.U 

1.1 

l.U 
.3 

.7 

.6 

.5 
.8 


Child 

welfare 

service 


1.5 
1.6 
1.6 
l.U 
l.U 

1-3 

2.0 
3.U 


Public 
Health 
Service 
1/ 


10.8 
11. U 
10.7 
10.9 
10.7 


U.  S. 

Bnploy- 

ment 

Service 

6/ 


20.7 

1.3 

.1 


Source: 


Dally  Treasury  Statement. 

Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

Pepresents  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 

which  la  Included  under  "Adjulnlstratlve  expenses" . 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as  amended; 

administrative  expenses  under  the  Wagner-Peyser  Act;  and  Interest  on 

refunds  of  social  security  tajces  (see  footnote  3). 
^    Beginning  July  1,  I9U5,  payments  previously  made  under  the  Social 

Security  Act  were  discontinued,  and  thereafter  were  made  under 

provisions  of  the  Public  Health  Service  Act  of  I9UU. 
6/  Classified  aa  "Executive  Office,  Office  for  Emergency  Management, 

War  Manpower  Commission"  through  July  31,  I9U6, 
»   Lees  than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19'H 

191*2 

19^3 

19Wt 

I9U5 

I9W 

19'H 

I9U8 

19118- July , 

August, .. . 
Septsmlier. 

Oetobsr... 
Kovsmber . , 
December., 

191*9- January.., 
February . . 
March.... 
April 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


21 

-11 

1 

-26, 

-12, 

77. 
-206, 


-31*5.6 

16.6 

121.3 

-67.7 

13.5 

125.5 

-71.2 

5.0 

132.3 

-71.1 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


136.9 
170.0 
208.8 
267.1 
285.0 

282.6 

380.1 
557.1 


2.U 

17.2 

121.6 

U.6 

lU.l 

125.8 

1.2 

5.6 

132.8 

2.U 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  cohered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
which  Is  Included  under  "Administrative  expenses". 


136.9 
170.0 
208.8 
267.0 
28U.8 

281.7 
380.0 
557.0 


2.1* 

17.2 

121.6 

U.6 

13.9 

125.8 

1.2 

5.3 

132.7 

2.U 


Expenditures 


Total 


128.2 
11*8.  U 
220.2 
265.2 
311.1 

29U.5 
302.8 
763.5 


31*7.9 
.5 

.3 

72.1* 
.1* 
.U 

72.1* 
.k 
.5 

73.5 


Adminis- 
trative 
expenses 


3.9 
7.6 
5.1* 
2.5 
2.3 

2.6 
1*.3 
5.0 


.U 
.5 
.3 

.1* 
.U 
.1* 

.u 
.k 
.5 
.5 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


12U.lt 
IUO.9 
21U.8 
262.7 
308.8 

291.9 
298.5 
758.5 


3U7.6 


72.0 


72.0 


73.0 


i/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  ( see  footnote  2 ) . 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  l/-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9UI , 

19U2 , 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

I9U8 

19U8-July 

August. .. . 
September. 
October. . . 
November. . 
December . . 

I9U9- January... 
February.  . 

March 

April 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-U.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 


-8.9 
-1.2 

-.u 
-.u 
1.9 
-.u 

2.2 
-.5 
1.9 
-.1* 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


Expenditures 


Total 


6.8 

8.5 

10.3 

12.1 

13.2 

12.9 
lU.2 
IU.5 


2.U 

2.6 

♦ 

2.5 


10.9 
6.U 

8.2 

1U.9 

12.6 

13.1 
13.7 
15.1 


8.9 

1.2 
.U 
.U 
.5 

.u 

.3 
.5 

.6 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  h/ 


Source:  Dally  Treasury  Statement. 

i/  Operated  as  Railroad  Unemployment  Inaurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

1/  Represents  10^  of  contributions  under  the  Railroad  Uhemploynent 
Insurance  Act;  the  remaining  90$  Is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Uhonployment  Trust  Fund.  (See 
Table  7  under  "Trust  Accounts,  Etc."). 


3.U 
2.5 
2.2 
3.2 
3.7 

3.5 
U.5 
5.5 


A 
.7 
.U 

.1* 
.5 
.1* 

.3 
.5 
.6 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  tftiemployment 
Trust  Fund  5/ 


7.5 
3.9 
6.0 
n.7 
8.9 

9.6 
9.2 
9.7 


8.5 
.5 


ls-!:i::x;;: 


■y>'< 


^^^^.K•^'; 


U/  Consists  of  expenditures  fl-om  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insur- 
ance Act. 

i/  Represents  ezoess  funds  of  the  Railroad  UBemploynent  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19UO). 

•   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc, 

(In  mllllonB  of  dollare) 


Table  2.-  Receipts  by  Principal  Accounts 

(In  mllllonB  of  dollare) 


?l8cal  jear 
or  month 


I9IH 

19lt2 

I9U3 

I9W* 

W"*? 

19lt6 

191*7 

191*8 

I9U9  (Satlaated) 
19^)  (EstUiBted) 

19U8-July 

August. . . . 
September. 

October... 
November. . 
December . . 

191*9- January... 
February . . 
March 

April 


Net 

receipts, 
or  expend- 
itures 
(-) 


908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,010 
18 

-178 
10 

-570 

-lUU 

-30 

-718 

-321 
,-151* 
-31*5 

-1.65 


Becelpte 
i/ 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2l*U 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 

238 
5UU 
173 
285 


Expenditures  i/ 


InTsst- 
ments 


1,338 
1,925 
3,00l* 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 

2,000 

526 

121 

327 

6 
16U 
300 

-20 

35 

100 

-83 


1*19 
2,905 
1,287 
3,178 
1,091* 

1*,568 
3,985 
3,750 

6,21*8 
6,782 

1(69 
576 
1H6 

1*25 
557 
731 

579 
662 
U18 

831* 


Total 


1,757 
It,  830 
U,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 

697 
71*3 

1*31 

720 

1,031 

560 
698 
518 

750 


Fiscal  year 
or  msnth 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 


191*9  (Xstlmated) 
1950  (Istlmated) 


19U8-July 

August. . . 
September 

October.. 
November . 
December. 

191*9- January.. 
February . 
March.... 


April. 


Total 


Federal 
01d-A«e 
and  Sur- 
vivors 
Insur- 
ance 
Trust 
Fund 


2,665 

3,218 
3,951* 
5,085 
7,086 

7,712 
6,2U1* 
9,515 

5,957    , 
8,799  i/ 

817 
707 
173 

287 
690 
31U 

238 
5ltU 
173 
285 


7W* 

1,218 
1,395 

1,1*31* 

1,386 
1,623 
1,807 

1,985 
l*,386 

63 

383 

19 

59 

358 
108 

38 
280 
37 

75 


Ballroad 
Retire- 
ment 
Account 


127 
lltU 
221 

273 
32U 

312 
323 
797 

615 
778 

3U8 


72 

« 

72 

• 

1 
7U 


Unem- 
ployment 
Trust 
Fund 


1,UU 
1,2UU 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

kh 

225 

19 

28 
227 
100 

29 

11*9 
20 

33 


National 
Service 
Life 
Insur- 
ance 
Fund 


U 

U6 
316 
905 

2,127 
2,351 

1,501* 
71*0 

1,102 
709 

59 

UO 
39 

1*2 
32 
38 

37 
35 
3"* 

28 


Oovem- 
nent 
Life 
Insur- 
ance 
Fund 


91 
92 

90 
9U 
97 

103 

131* 

90 

92 

92 

6 
3 

k 

U 
3 
3 

k 
k 
i» 


Govemsient 
eaployees ' 
retlreasnt 
funds 
i/ 


175 
222 
371* 
501 
557 

6lU 
578 
59U 

686 
832 

2U7 
21* 
27 

26 

30 
28 

29 

28 
31 
26 


Miscel- 
laneous 
2/ 


1*10 
50U 
337 
351 
1,038 

1,666 

792 

U,17U 

301* 
310 

50 

u 

56 

UO 

36 

30 
1.7 

1*5 
U6 


ce:  Actual  figures  from  Dally  Treasury  Statement; 
estimates  based  on  I95O  Budget  document,  In- 
cluding effect  of  proposed  legislation. 
1/  Receipts  include  transfer  of  $3,000  million  in 
June  191*8,  from  General  Fund  to  Foreign  Economic 
Cooperation  Trust  Fund,  eetabllahed  in  accordance 
with  the  Econcmlo  Cooperation  Act  of  I9U8;  ex- 
penditures for  fiscal  year  I9U9  include  expendi- 
tures from  this  fund. 


Source : 
1/ 

2/ 


1/ 


( Sane  as  Table  1 ) . 

ConslBte  of  Alaska  Railroad,  Canal  Zone,  Civil  Service,  and  Foreign  Service 

retirement  funds. 

Includes  Adjusted  Service  Certificate  Fund,  Foreign  EconoBilc  Cooperation 

Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,  Insular  poBseseionB, 

increment  resulting  from  reduction  in  the  weight  of  the  gold  dollar,  and 

seigniorage  on  silver. 

Total  includes  $260  million  for  Health  Insurance  Trust  Fund  under  proposed 

legislation. 

Less  than  $500,000. 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*1 

191*2 

191*3 

19l*J* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 

19l*8-July 

August 

September. . 

October. . . . 
November . . . 
Deceober. . . 

19'>9- January.... 
February. . . 
March 

April 


Total 


1,338 
1,925 
3,0OU 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719  , 
2,000  2/ 

526 
121 
327 

6 

16U 
300 

-20 
35 
100 

-83 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


61*2 

821 

1,035 

1,172 

1,137 

1,002 
1,191* 
1,191* 

1,370 
2,11*1 


365 
-26 

300 


260 
-20 


Railroad 

Retirement 

Account 


-5 

18 

86 

lUO 

182 

156 
IU8 
569 

328 
U61 

326 
-21 
-21 

50 
-2U 
-23 

U8 
-23 

-23 

1.9 


Unemployment 
Trust  Fund 


563 

866 

1,228 

1,503 

1,1*37 

102 

209 
262 

-30 
121 
-UO 

-35 

167 

15 

-90 

3U 

-1U9 

-121 


National 

Service 

Life 

Insurance 

Fund 


3 

35 

31U 

862 

1,97U 

2,053 

1,23U 

U61 

365 
-1,700 

23 
10 
15 

10 
15 

5 

5 
15 
5 


Government 
Life 

Insurance 
Fund 


30 
U7 
61 
60 
73 

U7 
60 
32 

36 
21 


-1 
-1 


-u 


Government 
employees ' 
retirement 
funds  1/ 


97 
lUO 
280 
393 
399 

309 
282 
363 

U12 
555 

227 
11 


9 
7 
3 

17 
11 

7 


Adjusted 
Service 
Certificate 
Fund 


Sotzrce:  (Seae  as  Table  1). 

i/  8««  footnote  1,  Table  2. 


2/  Total  includes  $260  million  by  Health  Insurance  Trust  Fund  under  proposed 

legislation. 
♦   Less  than  $500,000. 


June  1949 


TRUST  ACCOUNTS,  ETC. 


Fiscal  year 
or  month 


WUl 

igltS 

19>'3 

igitit 

igit? 

igikfi 

igUT 

191*8 

191*9  (Estimated) 
1950  (Eetlnated) 

19''8-July 

August 

Septemter . . 
Octoter. . . . 
November . . . 
December. . . 

191*9 -January. . . . 
February. . . 

March 

April 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollare;  negative  flguree  are  excesa  of  credits) 


Total 


U19 
2,905 
1,287 
3,178 
1,091* 

l*,568 
3,985 
3,750 

6,21*8 
6,782 


h69 
576 
Ul6 

1*25 
557 
731 

579 
662 
Ul8 
83U 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fujid 


91 
137 
177 
217 
267 

358 
1*66 
559 

656 
2,21*5 


52 
52 
51 
52 

53 
51* 

51* 
55 
59 
59 


Railroad 

Eetlrement 

Account 


121 
126 
130 
131* 
lUl 

152 
1"3 
222 

289 
317 


20 
22 
23 
23 
23 
23 

2U 

23 
21. 

21* 


Unemploy- 
ment 
Trust 
Fund 


555 

377 

176 

61 

71 

1,11.6 

869 

859 

963 
1,170 


70 

111 

65 

57 
61 
81 

112 

117 
169 

152 


National 

Service 

Life 

Insurance 

Fund 


31 
128 

280 
282 
302 

325 
2,31*9 


1*3 
28 
27 
27 
27 
27 

27 
27 
29 
28 


Government 

Life 

Insurance 

Fund 


63 
1*5 
30 
31* 
25 

50 
67 
70 

56 
72 


Government 
employees ' 
retirement 
funds  1/ 


71* 

78 

85 

103 

151 

267 
323 
21*1* 

27I* 
277 


19 
21 
17 
18 
18 
19 
16 
17 
19 
19 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


3,000 


183 

192 

196 

226 
31*7 
1*99 

237 

326 

30 

1*03 


Miscel- 
laneous 
1/ 


337 
1*61 

260 
233 

1*28 

1,571* 
1,073 
1,231* 

383 
290 


26 
22 

23 
25 
23 

26 
2U 
35 

11*7 


Special 
deposit 
accounts 
(net) 


30 

-129 

-271 

-508 

-1,669 

6U7 
372 
367 

1*12 
131* 


113 
1*3 

-5 
1 
-3 

9 
59 
1*1. 


-86 


Kedemptlon, 
or  sale  ( - ) , 
of  securities 
of  Government 
corporations, 
etc.,  In  the 
market 
(net) 


-852 

1,809 

69U 

2,871* 

1,553 

95 

359 

-107 

-109 
-72 


-56 
5 

-31* 

* 

-1. 

3 

71 

10 

3 

81 


Source:  (Same  as  Table  1). 

i/  See  footnote  1,  Table  2. 

a/  EetabllBhed  In  accordance  with  the  Economlo  Cooperation  Act  of  I9U8. 


Includes  Adjusted  Service  Certificate  Fund,  DlBtrlot  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  etc. 
Less  than  $500,000. 


Fiscal,  year 
or  month 


1937-191*0 

191*1 

191*2 

191*3 

191*1. 

191*5 

191*6 

191*7 

I9U8 

191*9  (Estimated). 
1950  (Estimated). 

19l*8-July 

August 

September . . . 

October 

November .... 
December .... 

191*9- January 

February .... 
March 

April 

Inception  through 
April  191*9 


Table  5,-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Receipts 


Total 


1,792.1 

71*1*.  1 

966.6 

1,217.9 

1,395.3 

1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,985.3 
1*, 385.9 

63. U 

382.5 

19.0 

59.0 
357.6 
107.7 

38.0 
279-8 

37.0 

75.3 


13,786.0 


Appro- 
priations 
by 
Congress 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

l,75l».0 
1*, 120.0 


63.1 

379.6 

8.0 

58.8 

357.6 

7.1 

38.0 
279.8 

25.9 

75.2 


12,628.2 


Interest 


Invest- 
ments 


87.1 
56.0 
71.0 
87.1* 
103.2 

123.9 
11*7.8 
163.5 
190.6 

228.0 
262.3 


11.0 
.2 

100.7 


U.l 
.1 

1,153.1* 


Trans- 
fers 
from 
General 
Fund 


.1* 
.7 

3.3 
3.6 


.3 
3.0 


Expenditures  other  than  Investments 


Total 


!*.3 


1*7.1* 

91.2 

137.0 

176.8 

217.2 

266.8 
357.9 
1.66.1* 
559.1 

655.7 
2, 21*1*. 8 

51.5 
52.2 
51.1* 

52.2 
53.2 
53.6 

51*. 2 
51*. 9 
59.2 

58.9 


2,861.3 


Benefit 
pay- 
ments 


35.1 

61*. 3 
110.3 
11*9.3 
.181*  .6 

239.8 
320.5 
1*25.6 
5U.7 

602.0 
2,188.0 

1*7.0 
1*6.9 
1*7.5 
1*8.2 
1*8.5 
1*9.3 
50.1 
51.1 
53.8 

51*. 2 


2,537.8 


Eelmburee- 
ment  for 
adminis- 
trative 
expenses 
2/ 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 

37.1. 
15.6 
13.0 

13.5 
13.9 

1.1 
1.1 
1.1 

1.1 
1.1 
1.1 

1.0 
1.0 
1.0 

1.5 


230.3 


Salaries 

and 

expenses, 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance, 

etc.  i/ 


Net 

Increase, 
or  de- 
creese 

In 
assets 


25.2 

31.. U 

1*0.3 
1*2.9 

3.5 
U.3 
2.9 

2.9 
3.5 
3.1 

3.1 

2.8 
i*.i* 

3.1 


93.2 


1,71*1*. 7 

652.9 

829.6 

1,01*1.1 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,2U8.3 

1,329.5 
2,lUl.l 

11.8 
330.3 
-32.1* 

6.7 
30i*.i* 

51.. 2 

-16.1 

221*.  9 
-22.2 

16.5 


10,921*. 7 


Assets,  end  of  period 


Total 


1,71*1*. 7 
2,397.6 
3,227.2 
U,268.3 
5, 1*1*6. U 

6,613.U 

7,61*1.1* 

8,798.1. 

10,01*6.7 

11,376.2 
13,517.3 

10,058.5 
10,388.8 
10,356.1* 

10,363.1 
10,667.5 
10,721.7 
10,705.6 

10,930.5 
10,908.2 

10,921*. 7 


10,92l».7 


Invest- 
ments 


1,738.1 
2,380.6 
3,201.6 
U,236.8 
5,1*08.9 

6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

11.306.6 
13,1*1*7.7 

9,916.8 

9,916.8 

10,281.8 

10,255.8 
10,255.8 
10,555.8 

10,555.8 
10,555.8 
10,815.8 

10,795.3 


10,795.8 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


•  5 

6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

69.6  i/ 
69.6  k/ 

59.0 

392.0 

5.1 

1*1.0 
31*9.0 

95.1 

82.2 
302.  U 

25.2 

62.5 


62.5 


6.1 
10.8 
20.1* 
21*. 5 
21.1* 

35.1 
1*9.2 
1*8.8 
71*. 9 

y 


82.8 
80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 

72.3 
67.3 

66.!* 


66.!. 


Source :  ( Same  as  Table  1 ) . 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

£/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 

i/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  salaries  are  payable  directly  from  the  FedereJ.  Old- 
Age  and  Survivors  Insurance  Trust  Fund. 

kj    Distribution  of  unexpended  balance  not  available. 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  6.-  Railroad  Retirement  Account 

(In  ml 11  ions  of  dolldre) 


FlBCttl  year 
or  month 


igafi-Wito 

igiti 

igijs 

igiis 

19UU 

igu? 

191^ 

igUT 

19U8 

I9U9   (Estlaated).. 
1950  (Eetlmated).. 

19U8- July 

August 

September . . . . 

October 

November 

December 

19l»9-januaxy 

February 

March 

April 

Inception  through 
April  igitg 


Receipts 


Total 
1/ 


390.8 
116.1 
lUU.O 
220.6 
272.6 

32ii.l 
312.0 
322. U 
797. 1« 

615.3 
777.9 

561*. 6 

• 

.1 
.2 
.3 
.3 

.u' 
.1* 
.5 

.6 

3>67.5 


Appropri  - 
atlone  by 
CongreBB 


381*. 9 
113.6 
11*0.8 
211t.8 
262.7 
308.8 
292.1 
298.2 
758.5 
56U,6 
715.9 
561*  .6 


3,339.1 


Interest 


InTeetmente 


5.9 
2.5 
3.1 
5.8 
9.8 

15.2 
19.9 
2U.2 
38.9 

50.7 
62.0 


128.3 


Expenditures 
other  than 
Investments   - 
benefit 
payments 


298.7 
121.2 
126.2 
130.5 
131*.  1* 
11*1.  U 
152.0 
173-3 
222.3 

288.6 

316.6  i/ 

19.7 
22.5 
23.1 

23.0 
23.2 

23.1* 

23.5 
23.3 
23.9 

21*  .0 


1,729.6 


Net 

increase , 
or  de- 
crease ( - ), 
In  assets 


92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 

11*9.1 

575.1 

326.7 
1*61.3 

5UU.9 
-22.1* 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 
-22.9 
-23.1* 

-23.1* 


1,737.8 


Assets,  end  of  period 


92.1 

87.0 

10U.8 

191*.  9 

333.0 

515.6 

675.7 

82U.9 

1,399.9 

1,726.6 

2,187.9 

l,9l*U.8 
1,922.1* 
1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 
1,781*. 6 
1,761.3 

1,737.8 


1,737.3 


Inves  t- 

OrSDtS 


79.'* 

71*  .0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,702.8 

2,163.7 

1,700.5 
1,679.5 
1,658.5 
1,708.0 
1,68U.5 
1,661.5 

1,710.0 
1,687.0 
l,66l».0 

1,713.0 


1,713.0 


Unexpended  balance 


To  credit 
of  appro- 
priation 


10.8 
2.5 
1.6 
U.l 
1.1 

.5 

.9 

1.2 

1.5 

23.8  2/ 

2U.2  2/ 

217.1 
217.1 
217.2 

11*5.3 
IU5.U 
lUS.l* 

73.'* 
73.5 
73.6 


In  disbursing 

officer's 

account 


1.8 
10.5 
11.7 
12.8 
13. i* 
IU.7 
17.8 
18.2 
23.9 

27.2 
25.8 
23.8 

23.1* 

23.8 
23.7 
2U.1 
2l».2 
23.7 

2U.1 


21*. 1 


Source :   ( Same  as  Table  1 ) . 

1/  Flgxu-es  differ  from  those  shown  In  Table  2,  "Eecelpte  by  Principal 
Accounts",  for  the  reason  that  Table  6  reflects  appropriations  when 
they  are  made  while  Table  2  shows  the  anounts  when  transferred  to 
the  trust  account. 


2/  Distribution  of  unexpended  balance  not  available. 
■^     Includes  $1*.7  million  for  salaries  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  proposed  legislation. 
•   Less  than  $50,000. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9  (Estimated). 
1950  (Estimated). 

19l*8-July 

August 

September. . . 

October 

November .... 
December. . . . 

191*9- January 

February .... 
March 

April 

Inception  through 
April  191*9 


Pecelpts 


Total 


2,857.9 
1,113.9 
1,2U3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,172.5 
1,1*32.1 

1*3.7 

221*.  7 

19.1 

27.7 
227.2 
100.2 

28.5 

11*9.3 

20.0 

33.0 


1U,UU1*,2 


State 
accounts 


Deposits 

by 

States 


2,729.3 
892.0 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 
1,009-9 
1,005.3 
1,007.3 
982.0 
1,228.0 

35.1 

221*. 2 

15.0 

27.5 
227.2 

IU.2 

28. U 
11*9.3 

15.1* 

32.3 


12,331.5 


Ballroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


1*1*. 2 
61.3 
76.3 

92.1* 

109.1* 
118.8 
116.2 
127.6 
130.6 

11*. 3 


877.0 


Trans 

fers 

from 

States 

1/ 


1.8 
10l*.l 


107.2 


Transfers 
from 
Adminis- 
tration 
Fund  k/ 


7.5 

3.9 

6.0 

11.7 

8.9 
9.6 
9-2 
9.7 
9.0 
5.1 

8.5 
.5 


75.5 


Interest 


Invest- 
ments 


82.6 

1*9.0 

67.1* 

82. U 

96.5 

123.6 

1U3.6 

1U6.9 

165.3 

181.5 
181*. 6 


.1 
l*.l 


86.0 
.1 

l*.5 


1,053.1  6,21*2.1* 


Expenditures  other  than  Investments 


1,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 

869-5 

858.9 

962.7 
1,169.8 

70.5 

110.9 

65.5 

56.5 
60.7 
81.1 

111.7 
117.1 
168.9 

151.7 


State  accounts 


With- 
drawals 
by 
States 


1,116.7 

1*33.2 

368.1 

I7U.3 

60.0 

70.1 
1,128.3 

817. U 

798.1 

890.0 

1,100.0 

66.5 
106,7 
61.1 

52.5 

51*  .0 

76.1 

102.1 

110.2 

156.0 

11*0. U 


5,892.0 


Transfers 
to  Pall- 
road  Unem 
ploynent 
Insurance 
Account^ 


1.8 
10l*.l 


107.2 


Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


11*. 6 

17.8 

9.1 

1.8 

.6 


% 


17.2 
51.7 
60.8 

72.7 
69.3  1/ 

3.9 

1*.2 
l*.l* 

1*.0 

6.8  6/ 
5.0 

9.6  6/ 
6.9 
12.8  6/ 

11.3 


21*3.2  6/ 


Net 

Increase, 
or  de- 
crease 

m 

assets 


1,721*. 9 

55s. 8 

866. U 

1,222.1* 

1,506.3 

1,1*36.5 
133.9 
1*19.9 
1*51*  .0 

209.8 
262.3 

-26.8 
113.8 

-U6.U 

-28.8 
166.5 

19.1 
-83.2 

32.2 
-1U8.9 

-118.7 


8,201.8 


Assets,  end  of  period 


Total 


1,721*. 9 
2,283.7 
3,150.1 
1*,372.5 
5,878.8 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,532.3 
8,795.1 

8,296.2 
8,1*10.0 
8,363.7 
8, 331*. 8 
8,501.3 
8,520.1* 

8,1*37.3 
8,1169. U 
8,320.5 

8,201.8 


8,201.8 


Invest- 
ments 


1,710.0 
2,273.0 
3,139.0 
1», 367.0 
5,870.0 

7,307-2 
7,1*09.0 
7,852.0 
8,298.1* 
8,507.6 
8,769.9 

8,268.1* 
8,389.1* 
8,31*9.1* 

3,31i*.i» 
8,U8l.U 
8,1*96.1* 
8,U06.U 
8,1*1*0. U 
8,291. U 

8,170.1* 


8,170.1* 


Unexpended 
balance 


In 

trust 

account 


13.1* 

8.0 

7.8 

U.O 

8.5 

7.8 

31.7 

11.8 

18.1 

25.2  . 

25.2  . 

22.8 
18.3 

11.2 

18.7 
17.5 
21.9 

29.2 
27.0 
21*. 7 

28.2 


28.2 


In  dis- 
bursing 
offi- 
cer's 
account 
1/ 


1.1* 
2.7 
3.3 
1.5 

.3 

.•? 

8.i 
5.3 

6.5 

2/ 
5.0 
2.3 
3.0 

1.7 
2.U 
2.2 

1.7 
2.1 
U.U 

3.2 


3.S 


ti^ 


Source :  ( Seane  as  Table  1 ) . 

i/  Excludes  InterlB  advance  of  $15  million  from  the  Treaeury  and  sub- 
sequent repojaent,  both  taking  place  In  the  fiscal  year  191*0. 

2/  Represents  90f  of  contributions  under  the  Railroad  Unemployment  In- 
aursBce  Act;  the  remaining  lOf  Is  used  for  administrative  expenses. 
(Bee  Table  9  under  "Budget  Receipts  and  Expenditures"). 

2/  Represents  aaounts  transferred  frcD  Bt«tes  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with  re- 
spect to  period  fro«  January  1936  to  June  1939,  Inclusive,  frcm 
eMployees  and  enployers  who  come  within  the  purview  of  the  Railroad 
TJneiiploynent  Insurance  Act. 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
AdmlnlBtratlon  Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Railroad  Unemployment  Administration  fund  are 
Included  as  follows:  actual  transfers  of  $2.1*  million  In  November 
I9U8,  $2.6  million  in  January  191*9,  and  $2.5  million  In  March  I9U9, 
and  estimated  transfers  of  $11.0  million  In  flecal  year  I9U9  and 
$1.3  million  In  fiscal  year  1950,  representing  adjustment  for 
overcollectlons  due  to  retroactive  change  In  tax  rate. 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 
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TREASURY   CASH   INCOilE  AND  OUTGO 


Actual  figures  In  these  tables  are  based  on  the  Dally 
Treasury  Statement,  and  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts  and 


for  capital  transfers.  Estimates  are  based  on  the  I95O 
Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  In  Budget  detail. 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


Cash  operating  Income 


Cash  operations  other  than  horrowlng 


igltl 

191*2 

ms 

I9UU 

19l»5 

19k6 

ig"*? 

19U8 

19^9  (Eotlaated) 
1950  (Estlna.tod) 

19'»8-Jul7 

August 

September . . 

October. . . . 
November . . . 
December. . . 

I9U9- January. . . . 
rebruary. . . 

March 

April 


Cash 

budget 

receipts 


7,200 
12,663 
22,137 
''3,925 
'*5,519 
38,902 
39,88U 
Ul,80U 

39,1*83 
1*0,837 

2,082 
2,1*92 
U,5U2 

2,099 
2,536 
1*,008 

3,51*8 
3,380 
5,1*30 
1,337 


Cash  trust 

account 

receipts 


2,111 
2,51*2 

3,037 
3,936 
1*,721 
1*,937 
3,707 
3,595 

3,1*75 
6,387 

X86 
670 
125 

181 

651* 
98 

136 
511* 
125 


Total 


9,311 
15,205 
25,171* 
U7,86l 
50,21*0 

1*3,839 
1*3,591 
1*5,1*00 

1*2,958 
1*7,221* 

2,268 
3,162 
U,667 
2,280 
3,190 
U,lo6 

3,683 
3,893 
5,555 
1,1*25 


Cash 
budget 
expend- 
itures 


12,787 
33,1*33 
78,U2i. 
93,81*5 
95,952 
57,1*22 
33,190 
32,!»82 

31*, 239 
38,990 

2,882 

2,086 
2,786 

2,556 
2,71*7 
3,308 

2,802r 
2,589p 
3,573p 
2,6l2p 


Cash  operating  outgo 


Cash  trust 
account 
expend- 
itures 


1,212 

1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,191* 
6,620 

U07 
575 
1*12 

397 
551* 
7U1* 

392 
59U 
360 
7U 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 

100 
100 


15 

28 


21* 
8 

15 


Clearing 
account  for 
outstanding 
checks ,  etc . 


-555 
507 

-1*00 


-700 

289 

-9 

-171* 
158 
163 

-31*0 

51 

-87 

-213 


1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  vejB   paid  in  part  from  the  Exchange  Stabilization  Fund.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  I9U7,  page  17 . 

2/  Consists  of  seigniorage  on  silrer  and  increment  resulting  from 

reduction  in  weight  of  the  gold  dollar.  This  lt«B  le  part  of  the  oash 


13,999 
31*,  501 
78,909 
93,956 
95,181* 
61,736 
36,931 
36,1*96 

1*0,133 
1*5,710 

2,588 
2,950 
3,197 

2,779 
3,1*71* 
U,2U3 

2,855r 
3,258p 
3,851*1 
3, 1251 


Ret  cash 
operating 
Income , 
or 
outgo  (-) 


-l.,689 
-19,291* 
-53,735 
-1*6,095 
-1*1*, 91*5 

-17,899 
6,659 
8,903 

2,825 
1,511* 

-320 

212 

1,1*69 

-1*99 
-283 
-137 
829r 
635P 
l,700p 

-1,699p 


Net  cash 

borrowing 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9, 1*71* 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,011* 

U62 
-1*53 
-719 

-281 
-131* 

-1*0 

-378r 

-Up 

-l,22l*p 

-72p 


Increase, 
or 

decrease  (-) 
In  General 
Fund 
balance 


71*2 

358 

6,515 

10,662 

I*,  529 

-10,1*60 

-10,930  2/ 

1,621* 

-933 
-500 

11*1 

-2U1 

751 

-781 
-U17 
-177 

U51 

631 

U76 
-1,771 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


101 
77 
1*3 
78 

302 
60 
37 

36 

39 

3 

5 
1* 

5 
5 
6 

3 
2 

u 

3 


budget  receipts  of  the  Treasury  shown  in  these  tables,  but  is  excluded 
from  the  I95O  Budget  document  figures  for  "Pecelpts  from  the  public". 
In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 
Pre1lMlnnry. 
KeTieed . 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


191*1 

191*2 

I9U3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9  (Istlmated). 
1950  (istlmatad), 

19U8-July 

August 

September. . . 

October 

November . . . , 
December. . . . 

191*9- January 

February. . . . 

March 

April 


Net 
budget 
receipts 
ll 


7,227 
12,696 
22,202 
1*3,892 
1*U,762 

1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

2,096 
2,505 
l*,5l*3 
2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 
1,31*0 


(In  millions  of  dollars) 


Plus :  Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
Vefund  bonds  2/ 


131* 


-970 
-39 
-10 

-5 

-3 


Total 


28 

33 
61* 
100 

136 

155 
120 

396 
92 

11*5 

lU 
12 

1 

1 
1* 

5 

31 

1 
U 
2 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


P.  F.  C. 


1/  See  Table  1  under  "Budget  Receipts  and  Expenditures"  for  explanation 
of  revised  figures  for  net  budget  receipts. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5,  following).  The  figures  shown  are  net  issuance, 
or  net  redemption  ( - ) . 

X^  By  partially  owned  Government  corporations  and  the  Colorado  Fiver  Sam 
?und. 


1 
21* 
51* 
83 

90 
91 


1 
lU 


5 
13 
13 

26 

27 
13 
23 

29 
31 

2 

1 


Repayment  of  capital 
stock  and  paid-in 
surplus  ^J 


270 

36 
85 


10 
11 


17 


Eeimbursement 
for 

administrative 
expenses  1*/ 


27 
27 
27 
33 
27 

37 
16 
lU 

25 
16 

1 
1 
1 

1 
1* 

1 

1* 
1 
1* 

2 


Equals : 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
1*3,925 
1*5,519 

38,902 
39,881. 
1*1,801* 

39,1*83 
1*0,837 

2,082 
2,1*92 
i*,5l*2 

2,099 
2,536 
1*,008 

3,51*8 
3,380 
5,1*30 
1,337 


1*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  from  Pallroad 
Uhemployment  Insurance  Account  to  Pallroad  Unemployment  Administration 
Fund  representing  adjustment  for  overcolleotlons  due  to  retroactive 
change  In  tax  rate  (Public  Law  No.  7l*l*,  approved  June  23,  191*8), 
and  reimbursement  by  the  District  of  Columbia. 

•   Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 

Fiscal  year 
or  nonth 

luBBt     Noncaah  budget  expenditures 

Equala: 
Cash 
budget 
expend- 
itures 

Total 
budget 
expend - 
Ituree 
1/2/ 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 
2/ 

Payroll 
deduction 
for 

Gorem- 
ment  em- 
ployees ' 
retire- 
ment 

Budget  e: 
Issuance 
1/ 

cpendltures  Involving 
of  Federal  securities 

Payasnts  to  Treasury 
by  Oovenaent 
enterprises 

On 

savings 

bonds 

and 

Treasury 

blUs  3/ 

To  par- 
tially 
owned 

Gcrvornnent 
corpora- 
tions U/ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Rotes   Issued 
to  Interna- 
tional Bank 
ax^  Fuzid 

Interest 

Inveet- 
iMnts  In 
Fedend 
secu- 
rities 

191*1 

191*2 

il^::::::: 

19»*5 

13,387 
31*,  187 
79,622 
95,315 
98,703 

600 

751* 

1,198 

1,1*70 

2,750 

58 

81 

130 

213 

3U2 

2 
3 
k 

167 
207 
25U 
325 
1*29 

333 
38U 

ui*o 

559 
1,659 

56 

88 

227 

269 

290 

I 

-20 

-12 

-7 

-5 

-108 

- 

1 
6 

108 

5 

115 
39 
25 

12,787 
33,1*33 
78,1*21. 
93,81*5 
95,952 

191*6 

191*7 

191*8 

60,703 
39,289 
36,791 

3,281 
6,099 
U,309 

1*35 
1*67 
559 

22 
25 
2U 

567 
61*6 
71*6 

1,927 
1,361 
l»,178 

281 

259 

236 

1,81*6 
-1,221 

-86 

-8 
-k 

1,366 
-350 

118 

105 
112 

18 
31 
30 

57,1.22 
32,1*82 

191*9  (Eet.). 
1950  (Eet.). 

37,180 
Ul,858 

2,91*2 
2,867 

575 
U50 

27 
29 

81*6 
926 

1,298 
1,12V 

336 
359 

-11*9 
-59 

- 

-35 
-50 

31 
UJ* 

13 
Ul* 

31*,  239 
38,990 

191*8- July.. 
Aug... 
Sept.. 

3,558 
2,11*3 
2,869 

676 
57 
83 

66 

37 

« 
• 
1 

* 

15 

611 

13 

6 

17 
21* 
27 

-21 
-19 
-15 

• 
• 
• 

; 

2 

1 

1 
1 
8 

2,862 
2,086 
2,786 

Oct... 
Hov. . . 
Dec... 

2,685 
2,815 
3,603 

129 

68 

296 

36 
1*5 

77 

« 
10 

1 
187 

80 
6 

1 

26 
29 
28 

-15 
-lU 
-lU 

« 
• 
• 

- 

• 
• 
V 

1 
1 
3 

2,556 
2,71*7 
3,308 

19U9-Jan... 
Feb . . . 
Mar... 

2,968 
2,61^ 
3,621 

l66r 
57P 
1*7p 

36j 
29p 

1 

1 

1 

17 

73 
2 

1 

29 
28 

31 

-13 
-10 
-11 

* 
• 
• 

-25 

9 

* 

1 

U 

1 
6 

2,802r 
2,589p 
3,573p 

Apr... 

2,71*8 

136p 

36p 

2 

2 

75 

30 

-11 

• 

1 

1 

2,6l2p 

1/ 

2/ 


See  Tables  1  and  2  under  "Budget  Eecelpte  and  Eipendltures"  for  ex- 
planation of  revised  figures  for  budget  expenditures. 
Includes  transfer  of  $3,000  million  In  June  I9U8  from  General  Fund  to 
Foreign  Econanlc  Cooperation  Trust  Fund,  expenditures  from  which  are 
shown  In  Table  h   as  cash  expenditures  of  trust  accounts  In  fiscal  I9U9. 
See  footnote  U  to  Table  5,  following. 

Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  reeelved 


by  corporations;  hence  payments  eai.  receipts  offset  each  other. 

^     Budget  expenditures  involving  the  Issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  ex- 
penditures at  the  time  of  redesgjtlon.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

♦   Lees  than  $500,000. 

p   Preliminary. 

r   Bevlsed. 


Table  4,-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trtist  account  receipts                                                           | 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:     Noncash  receipts 

Eaual  s : 

Cash 

receipts 

Total 
expend- 
itures 
1/ 

Less:     noncash  expendlturaa 

Equals: 
Cash 
expend- 
itures 
1/ 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
seciirltles 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  In 
Federal  securities 

Other 

y 

By  tarust 
accounts 

By  partially 
owned 

Government 
corporations 

191*1 

191*2 

191*3 

I9UI* 

191*5 

191*6 

191*7 

191*8 

191*9  (Est.) 
1950  (Est.) 

191*8- July... 
Aug .... 
Sept... 

Oct 

Bov 

Dec 

19b9-Jan 

Feb 

Itar 

Apr.... 

2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,2l»U 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
311* 

238 
5W* 
173 
285 

551* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,1*82 
2,Ull 

631 

11 

107 

36 

216 

103 
30 
1*8 

197 

167 
207 
25U 
325 
1.29 

567 
61.6 
7U6 

81*6 
926 

» 
# 

15 

1 
« 

187 

1 

1 

17 

2 

331 
381 
1*35 
556 
1,61.6 

1,927 
1,361 
V,178 

1,298 
1,121* 

611 

80 

6 
1 

73 
2 

1 

75 

56 

88 

227 

269 

290 

281 

259 

236 

338 
361 

17 
21* 
27 
26 
29 
28 

29 
28 

31 
30 

271 
760 

2 
90 

2,111 
2,51*2 
3,037 
3.93& 
U,721 

1*,937 
3,707 
3,595 

3,1*75 
6,387 

186 
670 
125 
181 
651* 
98 

136 

511* 

125 

88 

1,757 
U,830 
1*,292 
7,307 
6,291* 

8,236 
7,31*7 
6,810 

8,967 
8,781 

995 

697 
7U3 

1*31 
720 
1,031 
560 
698 
518 
750 

51.5 
3,763 
3,806 
7,197 
7,062 

3,919 
'.,076 
3.865 

2,773 
2,162 

588 
122 
331 

31* 
167 

287 

167 

lOU 

158 
1*0 

1,338 
1,925 
3,00U 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 
6 
16U 
300 

-20 

35 
100 

-83 

31* 
5 

88 
167 
299 

lUl 
11*7 
-99 

127 
160 

101* 

-16 

37 

27 

3 
-7 

91* 
57 
52 

-1*7 

-827 

1,832 

7IU 

2,902 

1,563 

110 
568 
90I. 

-73 

2 

-U2 
17 

-3U 

1 
» 

-6 

93 
11 
6 

170 

1,212 

1,068 

U85 

111 

-768 

1*,316 
3,270 
2,91*1* 

6,191* 
6,620 

1.07 
575 
U12 

397 
551* 

7UI* 

392 
591* 
360 

711 

2/ 


Principally  proceeds  of  ship  sales  allocable  to  surplus  property 
receipts.  Tlgvono   for  I9U7  and  I9U8  Include  $53  million  and 
$H  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  Insurance  prenluoia;  after  August  3I,  191*7,  all  these  bonds 
were  redeemable  for  cash. 

Excludes  clesxlng  account  for  outstanding  checks  and  telegraphic 
reports  from  Federal  Reserve  Banks. 


i/  Figures  for  the  fiscal  year  I9U9  (actual  and  estimated)  Include 
expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund. 

U/  Principally  proceeds  of  ship  sales  allocable  to  mlscellanoou*  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  Issuance  (-),  In  the  market  of  securities  of  Government 
corporations. 

•   Lees  than  $500,000. 


■:''.¥.'•:'•:  J'-i 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


Fiscal  year 
or  month 


19ltl 

19lt2 

I9U3 

I9W 

I9U5 

19116 

19'»T 

191*8 

I9U9  (iBtUnated) 
1950  (Estlaatod) 

I9't8-Julj 

August, . . . 
September. 

October... 
■orember. . 

December . . 

191*9- January... 
February. . 
March 

April 


Increase,  or  decrease  (-) 
In  Federal  securities 
outstanding 


Public 
debt 


5,99't 
23,1*61 
61t,27lt 
61*, 307 
57,679 
10,71*0 
■11,136 
-5,991* 

-723 
356 

1,082 
-321* 
-362 

-227 

1)6 

291* 

-179 

101 

-1,080 

-111 


Guaran- 
teed 
secu- 
rities 


8Ul 

6,835 

1,802 

21,659 

-1*68 

63,806 

2,UT7 

61,830 

1,190 

56,U89 

1*3 

10,783 

-387 

-11,523 

-16 

-6,010 

-2k 

3 

-18 
-1* 
-1 

2 

5 
-2 

-19 

-10 

-2 


Total 
Federal 
secu- 
rities 


-71*7 
359 

1,063 
-328 
-363 

-225 

50 

291 

-198 

91 

-1,082 

-112 


(In  millions  of  dollars) 


Less:     Noncash  debt  transactions 


Total 


1,1*22 
2,006 
3,1*61 
1*,883 
6,738 

3,1*09 
7,892 
1,391* 

3,11*5 
2,1*1*2 

675 
121* 
391 

55 
183 
331 

128r 

9l*p 

ll*2p 

-120p 


Net  Inrestments 
In  Federal 
securities 


By  trust 
accounts 


1,338 
1,925 
3,00U 
1*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 
161* 
300 

-20 

35 

100 

-83 


By  Gov- 
ernment 
corpo- 
rations 


39 

5 

203 

206 

321* 

159 
178 
-69 

lUo 

201* 

105 
-15 

1*6 

28 

U 

-U 

105 
58 
58 

-U6 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 
-1,229 

-IU9 
-59 

-21 
-19 
-15 

-15 
-lU 
-lU 

-13 

-10 

-11 
-11 


1/  The  leeuance  of  these  securities  Is  treated  as  a  noncash  bxidget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 
See  footnote  1  to  Table  1,  preceding. 

The  Issuance  of  these  securities  Is  treated  aa  a  noncash  deduction 
from  budget  receipts  at  the  time  of  iaeuanoe  and  as  a  cash  deduction 


Adjusted 
service 
bonds  1/ 


-20 

-12 

-7 

-5 

-108 


Notes  for 
Inter- 
national 
Banlc  and 
Fund  1/2/ 


2,11*0 
-913 

-135 
-150 


-15 
-28 


-2U 
-33 
-15 


Excess 
profits 
tax 

refund 
bonds  2/ 


Interest 

on 

savings 

bonds  and 

Treasui^ 

bills 

]*/ 


131* 
89U 

-970 
-39 
-10 

-5 
-3 


58 
81 

130 
213 
31*2 

1*35 
1.67 
559 

575 
1*50 

66 
37 
U2 

36 
1*5 
77 

56  r 
36  p 
29  P 

36  p 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 


7 

131 

207 

86 

203 


Plus: 

Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


19 

« 

-95 

-190 

-277 

66 

28 

1?3 

133 
68 

71* 
-2 
35 

-1 
-1 

-1 

-52 


Equals: 

Net  cafih 

borrowing , 

or 

repayment 

of 

borrowing 

(-) 

1/ 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*711 

7,1*39 

-19,389 

-7,280 

-3,759 
-2,01U 

1*68 
-1.53 
-719 

-281 

-131. 

-ko 

-37er 

-i*p 

-l,22ltp 

-72p 


0 


at  the  tljne  of  cash  redearptlon.  The  figures  shown  are  net 

Issuances,  or  net  redemptions  (-). 
h/    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid 

on  savings  bonds  and  bills  redeemed. 
2/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
p   Preliminary. 
r   Eevlsed. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  operating  income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Caah  operating  out^o: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Net  caah  operating  Income, 
or  outgo  ( - ) : 

191*2  2/ 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1/    Fiscal  year  ending 
2/    Monthly  data  prior 


2,915 

3,721* 
3,032 
3,821 
U,U82 
3,683 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855r 


-5,601 
-1*,622 
-1*,005 
-1,636 

1,106 
1,986 
829r 


Feb. 


1,1*76 
3,101* 
I*,  275 
1*,068 

l*,9i*7 
l*,5l*8 
3,893 


6,396 
8,009 

7,118 
3,700 

3,1*87 
2,726 
3,258p 


■l*,920 

•1*,905 

■2,81*3 

368 

1,1*60 
1,821* 
63  5p 


Mar. 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,85l*p 


■2,327 
■1,889 
■1,785 

1,773 
2,62U 
2,601 
l,700p 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*25 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,125p 


-5,701* 
-l*,358 
-i*,6oi 
-1,231* 

-835 
1* 
-1,699p 


May 


2.069 
3,61*2 

3,850 
2,965 
2,71*6 
2,969 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 


•5,321 
■l*,385 
■l*,586 


-35 
I162 


June 


l*,663 
6,332 
6,016 
1*,183 
U,886 
l*,877 


7,988 
8,U78 
8,829 
l*,562 

1*,781* 
1*,129 


■3,325 

■2,11*6 

■2,813 

-379 

102 

7*8 


July 


870 
2,170 
2,327 
2,761* 
2,332 

2,1*1.6 
2,268 


5,0U* 
7,017 
7,2U9 
7,750 
2,71*5 
3,272 
2,588 


•l*,17l* 
.1*,8U7 
■1*,922 
.l*,986 
-U13 

-827 
-320 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 

3,162 


5,506 

7,71*0 

8,11*6 
7,512 
2,760 

3,073 
2,950 


-U,U76 
-U,368 
-l*,908 
-U,ll*l 
1*3 

1*1 
212 


Sept. 


2,596 
5,562 
6,015 

5,276 
1*,585 
U,666 
1*,667 


5,961* 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 

3,197 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 


Oct. 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 
7,625 
7,886 
5,913 

2,81*1* 

2,570 
2,779 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-1*99 


Nov. 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
i*,75i* 
2,269 

2,1*90 
3,1*71' 


-U,8lU 
-5,061 

-U,l*96 

-1,721* 

51*1* 

816 
-283 


Dec. 


2,781 
5,852 
5,538 
1*,328 
l*,156 

3,987 
1*,106 


6,970 
7,823 
8,178 
5,221* 
3,578 
3,1*76 

l*,2i*3 


-1*,189 

-1,971 

-2,6I«5 

-896 

578 

510 

-137 


Annual  total 


Calendar 
year 


37,919 
1*8,191* 
1*9,608 
1*1,635 

1*1*, 319 
Ul*,97l 


86,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,905 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,066 


Fiscal 
year  1/ 


■15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
U5,U0O 


31*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 


-19,291* 
-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 

6,659 
8,903 


June  30  of  year  Indicated. 

to  July  191*2  not  yet  araHable. 


p    Preliminary. 
r    Kevleed . 
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GENERAL  FUND   OF   THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  ml 11 lone  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Bullion,  coin,  and 
currency 


Deposits  In  Federal 
Peserre  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 
special 
depositaries 
1/ 


Other 
depoalts 
and 
collections 


Liabllltlea 


BalAQce  In 
the  General 
Fund 


igiti 

19l»2 

19't3 

19W« 

I9I15 

igW 

19U7 

191*8 

19118- July 

August, . . 
September 

October. . 
Bovember. 
December . 

19lt9-January . . 
February . 
March.   .. 

April.... 


2,812 

3,1*1*3 

10,11*9 

20,775 

25,  U9 

11*,  708 
3,730 
5,370 

5,506 
5,229 
6,020 

5,205 

1*,813 
l*,630 

5,01*2 
5,719 
6,123 

U,U28 


28U 
155 
150 
151* 
150 

160 
1,023 
1,073 

1,070 
1,060 
1,068 

1,078 
1,076 
1,077 

1,01*6 
1,01*5 
1,038 

1,033 


701 
71*2 
761 
666 
558 
21*3 
232 
191 

188 
195 
191 

182 
191 
181 

222 
212 
205 

22U 


1,02U 
603 
1,038 
1,1*1*2 
1,500 

1,006 
1,202 
1,928 

1,755 
1,919 
1,66U 

1,608 
1,601 
1,123 

1,51'* 
1,1*23 
1,1*82 

1,226 


123 

117 

76 

U9 

UO 

77 
90 

179 

97 
179 

101* 


661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 
1,773 
2,081 
1,71*1 
2,703 

1,976 
1,621 
1,909 

1,735 
2,688 
2,921* 

1,563 


IU3 
265 
533 
507 
289 

305 
310 
283 

295 
237 

275 

251 
21*6 

251 

3lt6 

25U 
295 

278 


179 
U52 
6U3 
607 
1*21 

U70 
U22 
U38 

U33 
397 
U37 

1*03 
U28 
U22 

383 
U28 
357 

1*33 


2,633 

2,991 

9,507 

20,169 

21*, 698 

li*,238 
3,308 
i*,932 

5,071* 
1»,832 
5,583 

U,802 
lt,385 
1*,208 

l*,659 
5,291 

5,767 

3,995 


Source : 
1/ 


Dally  Treasury  Statement. 

On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


Budget 
surpl\is, 
or 

deficit  (- 
1/ 


Het  increase 
in 

public 

debt, 

or 

decrease  (-) 


Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (- 


Trust 

accounts 

2/ 


Increment 
on  gold 


Seigniorage 
on  Bllrer 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funis  2J 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc. 
in  the  market 


Clearing 

account 

2/ 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*8- July 

August. . . . 
September . 

October. . . 

November . . 
December. . 

191'9-January . . . 
February . . 
March 

April 


71*2 
358 

6,515 
10,662 

l*,529 

-10,l»6o 

-10,930 

1,62U 

lUl 

-21*1 

751 

-781 
-1*17 
-177 

1*51 
631 
1*76 

-1,771 


-6,159 
-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 

-20,676 

751* 

5,1*19 

-1,U62 

362 

1,671* 

-58U 

-275 

1*10 

6U 

736 

1,811* 

-1,1*08 


5,991* 
23,1*61 
61*,  271* 
61*, 307 
57,679 

10,71*0 

-11,136 

-5,991* 

1,082 
-32l* 
-362 

-227 

it6 

291* 

-179 
101 

-1,080 
-111 


908 
-1,613 

-338 

-2,222 
791 

-52U 

-1,103 

2,706 

-178 

10 

-570 

-lUi* 

-30 

-718 

-321 

-15U 
-31*5 

-1*65 


Source: 
1/ 


2/ 


37 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-11*7 

129 

-561 

-11*9 

-33 

-718 

-2U2 

-85 

-299 

-U70 


20 
lU 


21*8 


-2 

116 

26I* 

503 

1,669 

-61*7 
-372 
-367 


-113 
-1*3 

5 

-1 
3 

-9 
-59 
-UU 


852 

-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 

107 

56 

-5 
31* 

# 

1* 

-3 

-71 
-10 

-3 
-81 


555 

-507 

700 
-289 

9 

171* 
-158 
-163 

31*0 

-51 

87 

213 


Dally  Treasury  Statement.  i/ 

Figures  for  fiscal  year  I9U8  reflect  $3,000  million  transfer  to 

Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 

191*9  eicli^e  expenditures  from  that  fund.     Figures  exclude  amounts 

for  public  debt  retirement  which  are  chargeable  to  the  sinking        k/ 

fund,  etc.,  under  special  provisions  of  law. 

Consists  of  Federal  Old-Ago  and  Survivors  Insurance  Trust  Fund,       ^/ 

National  Service  Life  Insurance  Fund,  Unemployment  Trust  Fund, 

Pailroad  Petlrement  Account,  Government  insurance  and  retirement      • 

funds.  Foreign  Economic  Cooperation  Trust  Fund,  and  other  trust 

accounts ,  etc .  ( see  footnote  3 ) • 


Consists  of  Public  Works  Administration  revolving  fund,  special 
deposits  (net),  and,  prior  to  July  1,  191*5,  transactions  in  commodity 
food  staaipB  by  the  Department  of  Agriculture.  Beginning  on  that  date 
such  transactions  ore  classified  in  the  column  "Trust  accounts". 
Net  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  securities. 

For  outstanding  checks  and  telegraphic  reports  frcm  Federal  Peserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
Less  than  $500,000. 


June  1949 


15 


DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities  Outstanding 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


19ltl 

19l»2 

19U3 

19U1* 

19'»5 

191*6 

19'»7 

I9U8 

19''9  (Estimated) 
1950  (Estljnated) 


Debt  peak, 
Feb.  I9U6. 


igW-juij 

August. . . 
September 

October. . 
Norember . 
December . 

I9't9-Janu«ry. . 
February . 
March .... 
April.... 


Total 


55,332 

76,991 
11*0,796 

202,6a6 
259,  U5 

269,898 
258,376 
252,366 

251,619 
251,978 


279,761* 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 


Public 
debt 


1*8,961 

72,1*22 

136,696 

201,003 

258,682 

269,1122 
258,286 
252,292 

251,569 
251,925 


279,211* 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,6U2 

251,530 


Guaran- 
teed 
securi- 
ties 1/ 


6,370 

U,568 

i*,100 

1,623 

1*33 

1*76 

90 

73 

50 
53 


551 

55 
51 
50 

52 
57 
55 

36 
26 
2k 

23 


( In  millions  of  dollars ) 


Interest-bearing  debt 


Total 


5U,7U7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 


278,1*51 

251,219 
250,921 
250,561* 

250,31*7 
250,1*1*1* 
250,630 

250,1*67 
250,626 
21*9,591* 
21*9,528 


Public 
debt 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,113 
250,063 

n.a. 
n.a. 


277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 
250, U3 5 
250,603 
21*9,573 
21*9,509 


Guaran- 
teed 
securi- 
ties i/ 


6,360 

585 

U,5U9 

U7l* 

U,092 

1,321* 

1,516 

1,567 

U09 

2,350 

1*67 

1,321 

83 

3,179 

69 

2,231* 

539 

51 
1*7 
1*6 

U8 
53 
51 

32 
22 
20 

19 


Total 


n.a. 
n.a. 


1,313 

2;  210 

2,179 
2,171* 

2,165 
2,119 

2,221* 

2,190 
2,122 
2,072 

2,025 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


571* 

1*51* 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 


1,301 

2,206 
2,175 
2,170 

2,161 
2,115 
2,220 

2,186 
2,118 
2,068 

2,021 


Source : 


Matured 


205 

98 

lUl 
201 
269 

376 
231 
280 

n.a. 
n.a. 


238 

26U 
239 
21*6 

21*1 
215 
353 

321* 
287 
271* 

21*9 


Inter- 
national 
bonk 


1*16 
66 


66 
66 
66 

66 
66 
66 

66 
66 
Ul 

Ul 


Monetary 

Fund 


l,72l* 
l,l6l 

n.a. 

n.a. 


1,161 
l,l6l 
1,153 

1,153 
1,138 
1,110 

1,110 
l|o86 
1,078 

1,063 


other 
2/ 


369 

356 

1,175 

1,259 

2,057 

935 
802 
722 

n.a. 
n.a. 


1,063 

715 
709 
705 

701 
696 
692 

685 

IJI 

669 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1950  Budget  document,  Including  effect  of  proposed  legislation. 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


11 

20 

8 

107 

2k 

10 
6 
5 

n.a. 
n.a. 


Footnotes  at  end  of  Table  k. 


Table  2.-  Interest-Bearing  Public  Debt 


(In  millions 

of  dollars) 

End  of 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Marketable 

Honmarke table 

fiscal 
year  or 

Total 

public 

Issues 

Treasury  bonds 

Other 
bonds 

U.   S. 

savings 

bonds 

Treasury 
bonds, 
Invest- 
ment 

Treasury 

savings 

notes 

Armed 

Special 

month 

Total 

Bills 

Certif- 
icates 

Notes 

Bank- 
ollgl- 

Bank  re- 
stricted 

Total 

forces 
leave 

Other 
1/ 

Issues 

ble 

1/ 

series 

bonds 

191*1 

1*8,387 

1*2,267 

37,713 

1,603 

. 

5,698 

30,215 

_ 

196 

1*,555 

1*,311* 

2UI 

6  120 

191*2 

71,968 

61*,  083 

50,573 

2,508 

3,096 

6,689 

37,202 

882 

196 

13,510 

10,188 

. 

3,015 

. 

307 

7,885 
10,871 
11*,  287 
18,812 

191*3 

135,380 

121*,  509 

95,310 

11,861* 

16,561 

9,168 

1*8,809 

8,711 

196 

29,200 

21,256 

. 

7,1*95 

. 

U8 

191*1* 

199,51*3 

185,256 

11*0,1*01 

11*,  731* 

28,822 

17,1*05 

58,083 

21, 161 

196 

1*1*,  855 

31*, 606 

. 

9,557 

_ 

692 

191*5 

256,357 

237,51*5 

181,319 

17,01*1 

31*,  136 

23,1*97 

69,693 

36,756 

196 

56,226 

1*5,586 

- 

10,136 

- 

505 

191*6 

268,U1 

2U5,779 

189,606 

17,039 

3i*,80U 

18,261 

65,861* 

53,1*59 

180 

56,173 

1*9,035 

. 

6,711 

. 

1*27 

22,332 

191*7 

I9U8 

255,113 

227,71*7 

168,702 

15,775 

25,296 

8,lU2 

69,686 

1*9,636 

166 

59,OU5 

51,367 

. 

5,560 

1,793 

325 

27,366 

250,063 

219,852 

160, 31*6 

13,757 

22,588 

11,375 

62,826 

1*9,636 

16I. 

59,506 

53,271* 

959 

l*,39l* 

563 

316 

30,211 

Debt  peak. 

Feb.   191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

- 

8,0U3 

- 

U7I 

20,897 

191*8- July. . 

251,168 

220,381 

159,560 

13,266 

22.291* 

11,375 

62,826 

1*9,636 

163 

60,822 

51*  ,607 

959 

i*,386 

51*0 

330 

30,787 

Aug. .. 

250,875 

219,987 

159,132 

12,838 

22,29U 

11,375 

62,826 

1*9,636 

163 

60,856 

51*,  701* 

958 

It, 31*0 

522 

331 

30,887 

Sept . . 

250,518 

219,297 

158,319 

12,628 

22,291* 

11,223 

62,375 

1*9,636 

163 

60,978 

51*,  776 

958 

i*,i*OU 

507 

333 

31,221 

Oct... 

250,300 

219,077 

157,920 

12,607 

26,008 

7,131 

62,375 

1*9,636 

163 

61,157 

54,860 

956 

1*,517 

1*90 

333 

31,223 

Nov . . . 

250,391 

218,992 

157,731 

12,1*18 

26,008 

7,131 

62,375 

1*9,636 

163 

61,261 

511,91*1* 

955 

i*,552 

1*77 

332 

31,1*00 

Dec . . . 

250,579 

218,865 

157,1*82 

12,22U 

26,525 

7,131 

61,803 

1*9,636 

163 

61,383 

55,051 

955 

l*,572 

i*6U 

31*0 

31,711* 

19l*9-Jan. . . 

250,1*35 

218,675 

156,960 

12,133 

29,630 

3,596 

61,803 

1*9,636 

162 

61, 711* 

55,352 

955 

U,6l8 

UU9 

31*1 

31,760 

Feb... 

250,603 

218,799 

156,766 

12,131* 

29,1*31* 

3,596 

61,803 

1*9,636 

162 

62,033 

55,663 

955 

1*,61H 

1*39 

335 

31,801* 

Mar... 

2U9,573 

217,6U7 

155,61*8 

11,6U8 

28,803 

3,596 

61,803 

1*9,636 

162 

61,999 

55,893 

955 

i*,383 

U28 

31*0 

31,926 

Apr... 

21*9,509 

217,676 

155,1*50 

11,51*2 

28,710 

3,596 

61,803 

1*9,636 

162 

62,227 

56,019 

951* 

l*,U88 

Ul6 

350 

31,833 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 
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Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government-^ 


(In  mllllona  of  dolloTB) 


End  of  flecal 
year  or  month 


Marketable 


Total 


Connnodlty 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Home 
Ovnere' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Eeconetruc- 
tlon 
Finance 
Corporation 


Honnarke table 


Total 


Commodity 
Credit 
Corpora- 
tlon  6/ 


Peconstruc- 
tlon  Finance 
Corporation 

1/ 


I9UI 

igus 

19'»3 

19U11 , 

19't5 

I9U6 

19''7 

191*8 

19118- July 

August. . . , 
September . 

October . . . 
November . . 
December. . 

191*9 -January... 
February . . 

March 

April 


6,360 
U,5V9 
lj,092 
1,516 
U09 

1(67 
83 
69 


51 
hi 
U6 

hS 
53 
51 

32 

22 
20 

19 


6,360 
!.,5U9 
3,908 
1,190 
31* 

1*3 
38 
27 


It 
11* 
11* 

lU 
lit 
lU 

12 
12 
12 
12 


696 

701 
Ul£ 
1.1^ 


1,269 
930 
930 


17 
21 
23 
2U 
31* 

1*3 
38 
27 


11* 

lU 
lU 

lU 

Ik 
Ik 

12 
12 
12 
12 


2,1*09 

1,563 

1,533 

755 


226 
llU 
llU 


1,71*1 

1,219 

896 


183 
326 
375 
U2l« 

1*5 
1*2 


37 
33 
32 

31* 
39 
37 
20 
10 
8 


68 

150 

375 

kzk 

1*5 

kz 


37 
33 
32 

31* 
39 
37 

20 
10 

8 

7 


115 
176 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 


Table  4.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In 

millions  of  dollars) 

End  of  fiscal 
year  or  month 

Total 

8/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Surrlvore 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees' 
retire- 
ment 
funds 

Oovem- 
ment  Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Ballroad 
Fetlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191*1 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

19U8-JUI7 

August. .. 
September 

October.. 
Norember. 
December . 

19l*9-January . . 
February. 
March 

April 

6,120 

7,885 

10,871 

1U,287 

18,812 

22,332 
27,366 
30,211 

30,787 
30,887 
31,221 

31,223 
31,1*00 

31,71U 

31,760 
31,8oU 
31,926 

31,833 

19 
18 
18 
17 
lU 

12 

12 

6 

6 
6 
6 

6 
6 
6 

6 
6 
6 

6 

90 

95 

103 

98 

97 

120 

U08 

51*9 

593 
586 
586 

586 
586 
596 

6U6 
651* 
651* 

656 

37 

57 
57 
63 

86 
100 

100 
111 

113 

2,381 
3,133 
1»,0W 

l*,766 
5,308 

5,910 
7,10U 
7,709 

7,689 
7,689 
8,051* 

8,028 
8,028 
8,328 

8,328 
8,328 
8,588 

8,568 

5 

5 

106 

27 

37 

1*9 
62 
71* 

75 
76 
77 
78 
79 
82 

83 
81* 
85 
86 

656 

796 

1,076 

1,1*69 

1,868 

2,177 

2,1*60 
2,823 

3,050 
3,061 

3,069 
3,078 

3,088 

3,105 
3,116 
3,123 
3,131 

531 
537 
538 
502 
589 
681* 
1,251* 
1,286 

1,286 
1,286 
1,286 

1,286 
1,281* 
1,28U 

1,281* 

1,282 
1,282 

1,278 

18 
1* 

k 
k 
k 

k 
1* 
k 

1* 
1* 
U 

U 

3 
39 
352 
1,213 
3,187 
5,21*0 
6,U7U 
6,935 

6,958 
6,968 
6,983 

6,993 
7,008 
7,013 

7,018 
7,033 
7,038 

7,0U3 

88 

56 

199 

268 

l*6U 

782 
1,628 
1,912 

1,897 
1,882 
1,882 

1,867 
1.867 
1,867 

1,867 
1,867 
1,877 
1,862 

7U 
92 

178 
319 
501 

657 

806 

1,371. 

1,700 
1,680 
1,658 

1,708 
1,681. 
1,662 

1,710 
1,687 
1,661. 

1,713 

2,273 
3,UU 
l.,257 
5,610 
6,71.7 

6,699 
7,11*2 

7,500 

7,1*70 
7,591 

7,551 
7,516 

7,608 
7,61*2 
7,1*93 
7,372 

Source: 


y 


Dally  Treasury  Statement.  U/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  savings  etaaps,  excess  profits  tax  refund  bonds,  and         5/ 

currency  Items.  For  current-month  details,  see  Table  2  under 

"Statutory  Debt  Limitation".  6/ 

Bank  restricted  Issues  are  those  vhlch  commercial  banks  (banks 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior         jj 

to  a  specified  date,  with  three  exceptions:   (1)  concurrently 

vlth  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 

ccnaerclal  banks  were  permitted  to  subscribe  for  limited  In-  8/ 

vestment  of  their  savings  deposits;  (2)  commercial  banks  may 

temporarily  acquire  such  Issues  through  forfeiture  of  collateral;      2/ 

(3)  conmerclal  banks  may  hold  a  limited  amount  of  such  Issues  for    n.a. 

trading  purposes.   (See  "Treasury  Bulletin"  July  I9I.6,  pages  A-9 

and  A-IO). 


Consists  of  postal  savings  and  Panama  Can&l  bonds,  and  prior  to 
191*7,  also  conversion  bonds. 

Consists  of  depositary  bonds,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  l9l*5. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the 
previous  month. 

Consists  of  Peconstructlon  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  I-C,  which  wore  held  by  United  States  Covermnent  corpo- 
rations and  credit  agencies. 

Total  Includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage 
Insurance  Fund  beginning  March  I9U6. 
Includes  Canal  Zone  Postal  Savings  System. 
Wot  available. 


June  1949 
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Table  5,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of  flBcal 
year  or  month 


igUl 

igits 

19"*3 

I9UU 

19lt5 

191^ 

19U7 

19W 

I9U8-JUI7 

August. . . 
September 

October. . 
Horember. 
December. 
19119 -Janueory.. 
February. . 

March 

April 


Public  debt  and  guaranteed  eecurltlea 


Interest- bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Mllllone  of  dollars) 


5lt,7U7 

76,517 

139,  It  72 

201,059 

256,766 

268,578 
255,197 
250,132 


251,219 
250,921 
250,561* 

250,31*8 
250,1*1*1* 
250,630 
250,1*67 
250,626 
2U9,59l* 
21*9,528 


1,335 
1,729 
2,759 
3,869 
U,969 

5,357 
5,376 
5,1*57 


5,517 
5,517 
5,513 

5,536 
5,51*1* 
5,552 

5,565 
5,576 
5,573 
5,575 


Computed 

Interest 
rate 


(Percent) 

2.1*38 
2.260 
1.978 
1.925 
1.935 

1.995 
2.107 
2.182 


2.197 
2.199 
2.200 

2.211 
2.211* 
2.215 
2.222 
2.225 
2.233 
2.235 


Public  debt  l/ 


In teres  t-bearlng 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Millions  of  dollars) 


1*8,387 

71,968 

135,380 

199,51*3 

256,357 

268,111 
255,113 
250,063 


251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
21*9,573 
21*9,509 


Source:  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at 
face  amount,  but  for  purposes  of  computing  the  annual  Interest 
charge  and  the  annual  Interest  rate,  the  discount  value  Is  used. 
For  the  purposes  of  computing  the  annual  Interest  charge  and 


1,218 
1,61*1* 
2,679 
3,8U9 
U,96U 

5,351 
5,371* 
5,1*55 


5,517 
5,516 
5,512 

5,535 
5,51*3 
5,551 
5,561* 

5,575 
5,572 

5,575 


Computed 
annual 
Interest 
rate 


(Percent) 

2.518 
2.285 
1.979 
1.929 
1.936 

1.996 
2.107 
2.182 


2.197 
2.199 
2.201 

2.212 
2. 211* 
2.216 

2.222 
2.225 
2.233 
2.235 


Guaranteed  securities  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(Millions  of  doUars) 


6,360 
U,5l*9 
1*,092 
1,516 
1*09 

1*67 
83 
69 


51 
1*7 
1*6 

1*8 
53 
51 
32 
22 
20 

19 


117 

85 

81 

20 

5 

7 
1 
1 


Computed 
annual 
Interest 
rate 


(Percent) 

1.831* 
1.861 
1.968 
1.335 
1.321 

1.1*10 
1.758 
I.92I* 


1.820 
1.855 
1.878 

1.863 
1.791 
1.81*U 

1.977 
2.211 
2.303 
2.356 


2/ 


Interest  rate  on  United  States  savings  bonds,  Serl^  A-E  are 

considered  to  yield  2.90%   per  annum  and  Series  F  Is  considered 

to  yield  2.53^. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Less  than  $500,000. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19Ul...i 

191*2 

191*3 

WH , 

191*5 

I9U6 

191*7 

I9U8 

19U8-July 

August..., 
September. 

October . . . 
Horember. . 
December . . 

191*9- January... 
Februaz7,. 
March 

April 


Total 
2/ 


302 

1*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 

2,789 


2,870 
2,769 
2,809 

2,981* 
3,220 

3,953 

I*,  301* 
I*, 89s 

6,11*5 


Commodity 
Credit 
Corpora- 
tion 


11*0 
1*00 

1,950 
900 

1,591 

1,301 
510 
1*1*0 


ui*o 
uuo 

1*0U 

508 

676 
875 

1,001* 
1,038 
1,160 

1,213 


Economic 
Cooper- 
ation 
Adminis- 
tration 


1 
1 

2 
2 

83 

150 
IS7 
565 

572 


Export- 
Import 
Bank  of 
Washington 


516 

971 


951* 
81*6 
85U 

860 
895 
908 

868 
875 
893 

899 


Federal 

Farm 

Mortgage 

Coi'pora- 

tlon 


263 

366 
108 

13 
21 


Home 
Ovners* 
Loan 
Corpora- 
tion 


551 

212 

580 

1,010 

737 
529 
21*1* 


231* 
221 
213 

203 
192 

183 

171* 
163 
151 

11*3 


Public 
Housing 
Adminis- 
tration 


85 
27I* 
283 
398 
383 

360 
31*7 
362 


362 
362 

362 

362 
352 
31*8 

31*8 
31*8 
3U8 

31*8 


Reconstruc- 
tion 
Finance 
Corporation 


20 
2,531* 
5,033 
8,Ul6 
9,020 

9,205 

9,966 
1/ 


91 

85 
136 

176 
205 
632 

671* 
727 
78? 

1,850 


Source  I  Dally  Treasury  Statement. 

i/  The  eeourltlea  shown  In  this  table  vere  Issued  to  the  Treasury  to 
finance  Ooremment  corporations  and  certain  other  business-type 
activities  of  the  Goverrment,  vlth  the  Treasury  Itself  raising  the 
necessary  funde  through  publlo  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  Included  In  the  guaranteed  debt  out- 
standing as  shown  In  preceding  tables. 
S/    Total  Includes  notea  lasued  by  the  Virgin  Islsnda  Ccgnpany,  begln- 


Eural 
Electri- 
fication 
Adminis- 
tration 


716 


731* 
759 
78U 

819 
8i*U 
869 

885 
910 
935 

965 


Secre- 
tary 
of  the 
Army 

y 


100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
57 

57 
56 
5U 


51* 
51* 
5U 

51* 
51* 
51* 

51* 
51* 
51* 

51* 


nlng  September  191*7,  in  amounts  less  than  $1  million. 

i/  Botes  Issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing In  the  amount  of  $9,365  million,  including  interest,  were  can- 
celed on  June  30,  I9U8,  pursuant  to  the  Oovemment  Corporations 
Appropriation  Act,  I9U9. 

k/    notes  Issued  under  auUiorlty  of  Publlo  Lav  8S0,  approved  June  29. 
191*8. 


18 


Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  April  30,  1949 

(In  ■llllana  of  dollari) 


MaxlnoB  aaonnt  of  tacurltlai  which  aay  ha  entitaodlag  at  waj  eaa  tlaa,  onaar  llaltatloni  lapoaad  b7  Sactloa  21 
of  the  Second  Llharty  Bond  ict,  aa  •aondad • • 


iaoont  of  aaaorltlaa  sntatandlnx  lahjaot  to  aoeh  atatiitar7  daht  llaltatleai 

U.   S.   OoTaraaant  aaeurltlaa  laraad  andar  the  Second  Llharty  Bend  let,  aa  aaandad. 

Ooaranteed  aeearltlea  (enludlai;  thoae  held  by  the  Treaaoiy) 

Total  aaoust  of  aacurltlea  oatatandlnc  aubjaot  to  atatatorj  daht  llaltatlen 


250,75'' 
23 


Balance  laaiubla  oadar  llaltatlon. 


275,000 


250,777 


2U,223 


Source;  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1949 

(In  atUioBi  of  dollara) 


Claaa  ef  aacarltT' 


Subject  to 
■tatatory  debt 
llnltatien 


Bot  aubjeet  to 
■tatatory  debt 
llaltatlon 


Total 
ontatandlng 


Public   debt: 

Interett-bearlBC  seeurltlaa: 
Marketable: 

Treaiui7  bllla 

Cartlfleatea  of  Indebtadnaaa 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  baitk  restricted  I/,,. 
Postal  savings  and  Panama  Canal  bonda. 

Total  aarkatable 


Honaarlcetable: 

n.   S.   aaTlngs  bonds  (currant  redemption  valne). 

Treasury  sarlngs  notes 

Depositary  bonds 

Arasd  forces  leaTe  bonds 

TreasTuy  bonds,   InTestment  sarlea 

Total  nonaarketable 


Special  Issues  to  OoTemment  agencies  and  trust  funds. 
Total   interest-bearing  securities 


Matured  securities  on  vhlch  Intareat  has  ceased. 


Debt  bearing  no   Interest: 

Dnlted  States  saTlngs   staaps 

Izcass  profits  tax  refund  bonds 

Spaclal  notes  of  the  Tblted  States: 

Intamatlonal  Monetary  fund  larlaa 

latematlonal  Bank  for  Beconatructlon  and  Derelopaent  series 

United  States  notes   (less  gold  reserre) 

Deposits  for  retlreaent  of  national  bank  and  'ederal  Beserre  Bank  notes. 
Other  debt  baeuring  no   interest ••*•••• ...••. 


Total    debt   bearing  no   interest. 


Total  public  debt. 

Ouarantaed  securities: 
Interest-be«rlBC. . 
Matured 


2/ 


Total  guaranteed  seeurltlaa 

Total  public  debt  and  guaranteed  aacurltlea. 


U,5'»2 
28,710 
3,596 
61,803 
i»9,636 

155,288 


56,019 

l♦,1^88 

350 

Ul6 

95^* 

62,227 

31,833 

21*9,31*7 

2UU 


53 
6 

1,063 
Ul 


1,163 
250,75't 


19 

k 


23_ 

250,777 


162 

ll,5k2 
28,710 
3,596 
61,803 
U9,636 
162 

162 

155,'t50 

- 

56,019 

U,l*88 
350 
Ul6 
95U 

- 

62,227 

- 

31,833 

162 

21*9,509 

5 

2U9 

191 

UlU 

6 

53 
6 

1,063 

Ul 

191 

UlU 

6 

610 

1,773 

777 

251,530 

- 

19 
k 

- 

23 

777 

251,553 

Source:     Bureau  of  the  Public  Debt. 

1/     las'jea  vhlch  coianerclal  beoike  may  not  ncqulre  prior  to  a  specified 


date  (with  minor  eiceptlone).     See  footnote  3   to  Table  2  under 
"Debt  Outstanding" . 
2/     Excludes  guaranteed  securltlee  held  by  the  Treasury. 
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Table  1. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,  1949^ 


'■•'•y',-,''.''.-''''. 


Year 

and 

montb 


Description  of  security  2/ 


(In  millions  of  dollars) 


Amount  of  maturities 


191*9 
May.. 
June. 

July. 

Sept. , 
Oct... 
Dec... 


1950 
Jan. . 
Feb., 
Mar.. 

Apr.. 

Sept. 

Dee . . 


Bill 

BlUe 

1-1/^  Certificate  -   6/l/l(9-E. 
2*     Bond  -   6/15A9-5I 

Bills 

1-1/8)6  Certificate  -   7/i/U9-f! 

2*  Bond  -     9/I5A9-5I 

1-1 A^  Certificate  -  10/lA9-a. 

l-lA)t  Certificate  -  I2/15A9-H. 

^  Bond  -  I2/15A9-5I 

3-l/8lt  Bond  -  I2/15A9-52 

i-l/2%  Bond  -  I2/I5A9-53 

Total 


Fixed 
matu- 
rity 
Issues 


3,1*07 

't,525 
■♦JOl 
1,01U 

3,609 
5,783 


Callable  Issues 
classified  by 
year  of: 


First 
call 


6,535 
519 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
1/ 


1,292 


2,098 

1*91 
1,786 


1-lA*  Certificate  - 
1-lA*  Certificate  - 


1/1/50-A. 
2/1/50 -B, 


l-l/^  Certificate  -       3/I/50-C, 
2^  Bond  -     3/15/50-52 


29,69U 


5,695 
1,993 
2,922 


5,668 


1951 
June. 
Sept. 

Dec. 


1-3/8*  Note  -   !t/l/50-A 

l-l/U*  Certificate  -   U/1/50-D. 

8-1/2^  Bond  -  9/15/50-52 

2*  Bond  -     9/15/50-52 

1-1/2*  Bond  -  12/15/50 


Total. 


3,596 
963 


2,635 


1,963 


1,186 
'*,939 


17,803 


S-3/ki  Bond  -  6/l5/5i.5l( 

2*          Bond  -  9/15/1*9-51 

25          Bond  -  9/15/51-53 

3*          Bond  -  9/15/51-55 

2*          Bond  -  12/15/U9-51 

2-1/lt*  Bond  -  12/15/51.53, 

2*           Bond  -  12/15/51-55. 

Total 


8,088 


1,627 


7,986 
755 


1,U8 
510 


1,292 

2,098 


11,996 


3,390 


Year 

ai^ 

month 


1952 


Mar. 


June, 


Sept, 


Description  of  security  2/ 


2*  Bond  -     3/15/50-52. 

2-l/?jt  Bond  -     3/15/52-51*. 

2*  Bond  -     6/15/52-5U. 

2-1/1**  Bond  -     6/15/52-55. 

2-l/2lt  Bond  -     9/15/50-52. 
2*  Bond  -     9/15/50-52. 

3-1/9*  Bond  -  I2/15/U9-52. 
2*  Bond  -  12/15/52-51*. 


1953 
June. 
Sept. 
Dec. 


Total. 


1951* 
Mar., 
June, 


Dec. 


2*  Bond  -     6/15/53.55. 

2*  Bond  -     9/15/51-53. 

2-1/2*  Bond  -  12/15A9-53. 
2-l/U*  Bond  -  12/15/51-53 . 


Total. 


2-1/2*  Bond  -     3/15/52-51*. 

2-3/1**  Bond  -    6/l5/5i.5J», 
2*  Bond  -     6/15/52-51*. 

2-1  A*  Bond  -     6/15/51*- 56, 

2*  Bond   -  12/15/52-51*, 


Total. 


1955 
Mar., 

Juzie. 

Sept. 
Dec. . 


2-7/e*  Bond  -     3/15/55-60. 

2-1/lt*  Bond  -  6/15/52-55. 
2*  Bond  -     6/15/53-55. 

3*  Bond  -  9/15/51-55. 
2*  Bond  -  12/15/51-55. 
Total 


(Continued  on  foUovlng  page) 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable   Issues 
classified  by 
year  of; 


First 
call 


i,oei* 

5,825 
1,501 


Final 
matu- 
rity 


8,662 


17,012 


725 


1,963 


1,186 
■',939 

V91 


8,579 


7,986 

1,786 
1,118 


725 


681 


681 


2,6U 


10,890 


i,oek 

1,627 
5,825 


8,662 


17,138 


2,611 


1,501 

725 

755 

510 

3,1*91 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 
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Tear 

and. 

oontb 


Table  1.-  Maturity  Schedule  of  Int ere at -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  April  30,    1940 i/-   (Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


1956 
Mar.. 

June. 
Sept. 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


1961 
June. 

1962 
June. 

Dec. . 


1963 
June. . . 
Dec 


2-l/Si>   Bond  -  3/15/56-58 

2-1/U*  Bond  -  6/15/5U-56 

2-3/^  Bond  -  9/15/56-59 

2-l/hi,   Bond  -  9/15/56-59 

Total 


2-l/Si  Bond  - 
2-3/Ult  Bond  - 


3/15/56-58.. 
6/15/58-63.. 


Total. 


2-l/Ujt  Bond  -     6/15/59-62 . . 
2-3/U$  Bond  -     9/15/56-59. 


2-l/U^  Bond 
2-l/U^  Bond 


9/15/56-59. 
12/15/59-62. 


Total. 


Anount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-7/9*  Bond  -  3/15/55-60 

2-3/l*1t  Bond  -  12/15/60-65 


3$    Panama  Canal  tond  -  6/1/61 


2-l/U*  Bond  -  6/15/59-62. 

2-1/2*  Bond  -  6/15/62-67. 

2-1/U*  Bond  -  12/15/59-62. 
Total 


2-3/U*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


Callable  Issues 
classified  by 
year  of: 


First 
caU 


50 


1,1*1*9 

982 
3,823 


6,253 


919 
919 


5,284 


3,U70 


8,75U 


1,1*85 


1,1*85 


Final 
ma1^u- 
rlty 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,1*1*9 


1,UU9 


3,823 


Date 

bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


l*,80lt 


2,611 


2,611 


5,281* 
3,U70 


8,75"* 


919 


919 


6/15/52 
12/15/52 


Year 

and 

oontb 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196U 
June. 
Dec. 


1965 
Mar.. 
Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. 


Deacrlptloo  of  security  S/ 


2-1/2*  Bond  -  6/l5/61*-69. 
2-1/2*  Bond  -  I2/15/6U-69. 


2-1/2*  Bond  -  3/15/65-70. 
2-3/1**  Bond  -  12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


2-1/2*  Bond  -  I2/I5/63-68. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  I2/15/6U-69. 


Total. 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond   -     3/I5/66-7I. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 

Total 


Amount  of  maturities 


Fixed 

matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,600 


5,197 


5,197 


3,1*81 


7,967 

2, 716 

11,689 


Flsal 
matu- 
rity 


22,372 


1,1^85 


1,'»85 


2,U8 


Date 
bank  re- 
stricted 
Issues 
becoBt 
bask 
eligible 
2/ 


2,118 

2,831 

3,761 
3,838 


7,600 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


•►/W/SS 
9/15/53 


2/1/5J* 


12/l/5h 

5/5/52 
6/15/62 

12/15/62 


12/1/52 

U/15/53 
9/15/53 


2/1/5^ 


12/1/51* 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

i/  licluflee  postal  earlnge  bonds. 

2/     It  should  be  noted  that  callable  leeuee  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  which  a  definite  notice  of 


2/ 


call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  Issiis  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 

Bank  restricted  Issues  may  not  bo  acquired  by  comoerclal  banks 
(with  minor  exceptions)  prior  to  a  specified  date. 
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leeus 
dat« 


19U8-Dec. 
Dec. 
Dec. 
Dec, 
Dec. 

19lt9-Jan. 
Jan. 

Jan. 

Jan. 

Feb. 
ITeb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 


2.. 

9.. 
16.. 
23.. 
30.. 

6.. 
13.. 
20.. 
27.. 

3.. 
10.. 

17.. 
21*.. 

3.. 
10.. 
17.. 
2U.. 
31.. 

7.. 
lU.., 
21.. 
28.., 

5.. 
12... 
19... 
26  p, 


Table  2.-  Offer IngB  of  Treasury  Bills 

(Amounta  In  ■llllcns  of  dollars) 


Maturity 
date 


19U9-Mar.  3 

Mar.  10. 

Mar.  17. 

Mar.  2lt. 

Mar.  31. 

Apr.  7. 

Apr.  lU, 

Apr.  21, 

Apr.  28. 

May  5. 

May  12. 

May  19. 

May  26. 

June  2. 

June  9. 

June  16. 

June  23. 

Juno  30. 

July  7. 

July  lU. 

July  21. 

July  28. 

Aug.  k. 

Aug.  11. 

Aug.  18. 

Aug.  25. 


HuBber  of 
days  to 
■aturlty 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Description  of  nev  Issue 


Aaount  of 

bids 

tendered 


1,U18. 
l,Ut0, 
1,701. 
1,U26, 
1,1*35. 


1,96U.U 
1,'*78.9 
1,511.6 
1,  Silt  .6 

l,'tl7.3 
l,lt7l>.0 
l,l»36.l* 
1,1*60.5 

1,663,0 
1,538.6 
1,661.1* 
1,529.8 
1,611.2 

1,717.1 
l,5lt6.6 
1,637.6 

1,623.3 
1,705.6 
l,Ull*.6 
1,598.6 


Total 
aaount 


900.7 

905.2 

1,103.1* 

1,001.0 

1,101.7 

1,001.0 

906.8 
90U.7 
902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
90l*.5 


Aaount  of  bids  accepted 


On 

coiiq?etltlTe 

basis 


8U9.9 
851.6 

1,01*7.1* 
91*8.5 

1,062.1 

91*5.8 
828.2 

831.1* 
839.3 

71*7.9 

81*2.7 
7U5.3 
a5,8 

855.5 
8U7.I 
838.7 
852.5 
855.2 

81*8.9 
825.6 
836.9 
81*6.1 

731*. 9 
821.1. 
737.3 
81*9.0 


On  non- 
conpetltlTe 
basis  i/ 


50.8 
53.6 
56.0 
52.5 
39.5 

55.2 
78.6 
73.2 
63.3 

53.2 
60.5 
56.1* 
55.1* 

51.1* 
58.8 
63.9 
51*. 5 
1*7.6 

52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 


In 
exchange 


375.3 
338.6 
1*01.2 
327.2 

501. U 

61.7 
208.0 
11*6.3 
170.0 

210.7 
356.6 


31*9 
U67 


1*92.1* 
270.2 

U6i*.i 
1*62.0 
1*65.2 

155.1* 
107.9 
253.8 
127.7 
26.9 
19.5 
268.8 
1*85.5 


Aaount  of 

■aturlng 

IsBue 

(as  of  date 

shown  In 

first  coluan) 


1,000.8 

1,001.5 

1,100.8 
1,000.8 
1,102.U 

1,101.3 
902.1 
901.2 
901.2 

U 
1* 
0 
2 


801, 
901, 
803, 
900, 


900.7 
905.2 

1,103.1* 
1,001.0 
1,101.7 

1,001.0 
906.8 
90l*.7 
902.6 

801.1 
903.2 
801.7 
901.2 


Total  bills 
outstanding 
(as  of  date 

shown  In 

first  coluan) 


12,318.2 
12,221.9 
12, 221*. I* 
12,22lt.7 
12,223.9 

12,123.6 
12,128.3 
12,131.7 
12,133.2 

12,132.8 
12,13l*.6 

12,133.1* 

12, 131*. 3 

12,1U0.5 
12,11*1,1 
ll,9i*0.U 
U,8li6.l* 
11,61*7.6 

11,51+8.2 
11,51*3.5 

u, 51*2.3 

11,51*1.8 

11,51*2.6 
11,539.8 
11,51*1.1 
11,51*1*.!* 


Issue 
date 


19U8-Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

191*9- Jan. 
Jan. 
Jan. 
Jen. 

Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 


2.. 

9.. 
16.. 
23.. 
30.. 

6.. 
13.. 

20... 
27... 

3... 
10... 
17... 
2k... 

3... 
10... 
17... 
2U... 
31... 

7... 
11*... 
21... 
28... 

5... 
12... 
19... 
26  p. 


On  total  bids  accepted- 


Arerage 

price 

per  hundred 


99.709 
99.709 
99.709 
99.708 
99.708 

99.708 
99.707 
99.707 
99.707 

99.706 
99.706 
99.706 
99.706 

99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99.708 
99.707 


Egulralsnt 
arerage 
rate  2/ 


(Pssxent) 

1.150 
1.152 
1.153 
1.155 
1.157 

1.155 
1.160 
1.160 
1.160 

1.161 
1.163 
1.163 
1.163 

1.163 
1.162 
1.162 
1.162 
1.162 

1.160 
1.153 
1.157 
1.156 

1.11*7 
1.1U8 
1.157 
1.159 


On  coiqwtltlTe  bids  ucepted- 


Elgh 


Price  per 
hundred 


99.720 
99.720 
99.721* 
99.712 
99.710 

99.717 
99.720 
99.715  1/ 
99.712 

99.712 
99.712 
99.710 
99.710 

99.712 
99.712 
99.709 
99.709 
99.709 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 


Squlralent 
rate  2/ 


(Percent) 

1.108 
1.108 
1.092 
1.139 
I.1U7 

1.120 
1,108 
1.127 
1.139 

1.139 
1.139 
I.IU7 
I.IU7 

1.139 
1.139 
1.151 
1.151 

1.151 

1.151 
1.139 
1.11*3 
1.151 

1.139 
1.139 
1.139 
1.139 


Low 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lees  from  any  one  bidder  ere  accepted 
In  full  at  average  price  on  competitive  bide. 


Price  per 
hundred 


99.708 
99.708 
99.708 
99.707 
99.706 

99.707 
99.706 
99.706 
99.706 

99.706 
99.705 
99.705 
99.705 

99.706 
99.706 
99.706 
99.706 
99.706 

99.706 
99.707 
99.707 
99.707 

99.709 
99.709 
99.706 
99.706 


SqulTalent 
rate  2/ 


2/  Bank  discount  basis. 

i/  Except  $200,000  at  99.725. 

p   Preliminary. 


(Percent) 

1.155 
1.155 
1.155 
1.159 
1.163 

1.159 
1.163 
1.163 
1.163 

1.163 
1.167 
1.167 
1.167 

1.163 
1.163 
1.163 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Aaount 

1 ssued 

Data 

Amount  of 

subBcrlption 
books  wera 
opened 

Data 
of 

Daserlptlon  of  security 

Period  to  aaturlty 

tsadered 

AUotMDt 

Issue 

(Period  to   first  call 
shown  in  parentheses) ly 

for 
cash  2/ 

la  STchan^ 
for  other 

ratio 

Cash  2/ 

Exchan^ 

securities 

(In  Billions 

of  dollars) 

7th  War  Loan  eecurltloB:     l/ 

r  6/1/1.5 

2-1/2^  Bond                 -     6/15/67-72  1*/ 

27  yr                    (22  yr) 

7,967 

. 

7,967  2/ 

. 

100 

5/l'*/'»5 

,      6/1/1.5 

2-1/1.*  Bond                 -     6/15/59-62  y 

17  yr                      (11.  yr) 

5,261* 

- 

5,28U^ 

. 

100 

6/1/1*5 

l-l/2i6  Bond                 -  12/15/50 

5  yr,  6  m           

2,635 

- 

2,635  2/ 

. 

100 

5/21/1*5 

I    6/1/1*5 
6/1/1*5 

7/85t      Certificate  -       6/1/I.6-E 

1   JT                             

1  yr,   1  m           

1*,799 

I*,910 

1*,799  2/ 

It,  910 

100 
100 

.90*       Note                 -       7/1/1.6-D 

7/23/'»5 

8/1/1*5 

7/8^6      Certificate  -       B/l/k6-T 

1  yr                   

• 

2,1*70 

. 

2,1.70 

100 

8/20/i*5 

9/1/1*5 

7/8*      Certificate  -       9/1/1*6-0 
Victory  Loan  Becurltlea:     i/ 

1  yr                   

l*,336 

'.,336 

100 

fll/l5/i*5 

2-1/216  Bond                -  12/15/67-72  y 
2-1/1*16  Bond                -  12/15/59-62  1/ 

27  yr,  1  m    (22  yr,  1  a) 

11,689 

. 

11,689  1/ 

. 

100 

10/29/1*5 

11/15/1*5 

17  yr,   1  m     (11*  yr,   1  m) 

3,1*70 

. 

3,1*70  2/ 

. 

100 

9/2i*/ii5 

I  12/3/1*5 
10/1/1*5 

7/8it      Certificate  -     I2/1/I.6-Z 

1  yr              

3,768 

3,1*1*0 

3,768  3/ 

3,W.o 

100 
100 

7/8j6      Certificate  -     IO/1/I.6-H 

1  yr                   

11/19/1*5 

12/1/1*5 

7/856      Certificate  -     ll/l/l*6-J 

11  m           

- 

3,778 

- 

3,778 

100 

12/17/1*5 

1/1/1.6 

7/856       Certificate  -       l/l/l*7-A 

1  yr                   

- 

3,330 

- 

3,330 

100 

1/21/1*6 

2/1/1.6 

7/856       Certificate  -       2/l/l*7-B 

1  yr                   

, 

i*,95i* 

, 

i*,95l* 

100 

2/18/1.6 

3/1/1*6 

7/856      Certificate  -       l/l/k-J-C 

1  yr                  

- 

i*,106 

- 

3,133 

76 

3/20/1*6 

1*/1/1.6 

■J/Qi      Certificate  -       k/l/kJ-T) 

1  yr                  

- 

l*,7i*2 

- 

2,820 

59 

5/20/1*6 

6/1/1.6 

7/856      Certificate  -       6/l/l*7-E 

1  yr                  

. 

1*,168 

. 

2,775 

66 

6/11* /i*6 

7/1/1*6 

7/856       Certificate  -       7/l/k-J-T 

1  yr                  

- 

l*,673 

- 

2,916 

6s 

7/17/1*6 

8/1/1.6 

l/eif,      Certificate  -       8/l/l*7-G 

1  yr                   

- 

2,307 

- 

1,223 

52 

8/19/1*6 

9/1/1.6 

7/856      Certificate  -       9/l/l*7-H 

1  yr                   

. 

l*,ll*5 

. 

2,31*1 

56 

9/18/1*6 

10/1/1.6 

7/856       Certificate  -     10/l/l*7-J 

1  yr                   

- 

3,203 

• 

1,1*1*0 

1*1. 

10/21/1*6 

11/1/1*6 

7/856       Certificate  -     II/1/I.7-K 

1  yr                

- 

3,1*32 

- 

1,775 

51 

11/18/1*6 

12/1/1.6 

7/856       Certificate  -     I2/1/U7-L 

1  yr                    

- 

3,281 

- 

3,281 

100 

12/18/1.6 

1/1/1.7 

7/856       Certificate  -       l/l/1.8-A 

1  yr                

- 

3,131* 

- 

3,131* 

100 

1/20/1*7 

2/1/1.7 

7/856       Certificate  -       2/1/1.8-B 

1  yr                    

. 

1*,801 

. 

3,91*7 

82 

2/17/1*7 

3/1/1*7 

7/856       Certificate  -        3/1/1.8-C 

1  yr                

- 

2,951 

- 

2,11*2 

72 

3/19/1*7 

i*/l/i*7 

7/856       Certificate  -       I./1/I.8-D 

1  yr                    

- 

2,669 

- 

1,321 

1*8 

5/21/1*7 

6/1/1*7 

7/856       Certificate  -       6/l/k8-E 

1  yr                    

- 

2,510 

- 

1,777 

70 

6/23/1*7 

7/1/1.7 

7/856       Certificate  -       l/l/hS-F 

1  yr                      

- 

2,71*2 

- 

2,71*2 

100 

7/21/1*7 

8/1/1*7 

7/856       Certificate  -        l/l/hQ-G 

11  m           

- 

1,127 

- 

1,127 

100 

8/20/1.7 

9/1/1*7 

7/856       Certificate  -       7/l/l*8-H 

10  m           

- 

2,209 

- 

2,209 

100 

9/2  A7 

9/15/1*7 

156           Note                  -     10/l/l*8-B 

125  m         

- 

1*,092 

- 

1*,092 

100 

9/22/1*7 

10/1/1*7 

156            Certificate  -     lO/l/W-J 

1  yr                

- 

1,351* 

- 

1,351* 

100 

10/22/1*7 

11/1/1*7 

156            Certificate  -     10/l/l*8-K 

11  m           

- 

1,1*67 

- 

1,1*67 

100 

11/19/1*7 

12/1/1*7 

1-1/856  Note                  -        l/l/l*9-A 

1  yr    1  m           

- 

3,535 

- 

3,535 

100 

12/19/1*7 

1/1/1*8 

1-1/^  Certificate  -       l/l/l*9-A 

1  yr                   

- 

2,592 

- 

2,592 

100 

1/20/1.3 

2/1/1.8 

1-1/856  Certificate  -       2/l/l*9-B 

1  yr                    

. 

2,189 

. 

2,189 

100 

2/18/1.8 

3/1/1*8 

1-1/856  Certificate  -       3/l/l*9-C 

1  yr                    

- 

3,553 

- 

3,553 

100 

3/22/i.a 

i*/l/i*8 

1-1/856  Certificate  -       I./1/I.9-E 

1  yr                

- 

1,055 

- 

1,055 

100 

5/19/1*8 

6/1/1.8 

1-1/856  Certificate  -       6/I/I.9-E 

1  yr                

- 

'.,301 

- 

4,301 

100 

6/21/1*8 

7/1/1*8 

1-1/856  Certificate  -        j/l/k^-T 

1  yr                      

- 

5,783 

- 

5,783 

100 

9/1/1*8 

9/15/1*8 

1-3/856  Treas.   note  -        I./1/5O-A 

1  yr  65  m           

- 

3,596 

- 

3,596 

100 

9/20/1.8 

10/1/1*8 
12/15/1*8 

1-1/1.56  Certificate  -     10/1/1.9-0 
1-1/1.56  Certificate  -  12/15/1.9-H 

1  yr                

- 

6,535 

- 

6,535 

100 

12/6/U8 
12/15/U8 

1  yr                    

- 

519 

- 

519 

5,695 

100 

1/1/1*9 

1-1/1.*  Certificate  -       I/1/5O-A 

1  yr                    

- 

5,695 

- 

100 

1/19A9 
2/l5/'t9 
3/21/1*9 

2/1A9 

1-lA*  Certificate  -       2/1/5O-B 

1  yr                  

_ 

1,993 

_ 

1,993 

100 

3AA9 

I-IA56  Certificate   -        3/1/5O-C 

1  yr                   

. 

2,922 

. 

2.922 

100 

U/1/U9 

I-I/U56  Certificate  -       l./l/50-D 

1  yr                   

- 

963 

. 

963 

100 

5/19/1*9 

6/1A9 

l-l/U*  Certificate  -       6/1/50-E 

1  yr                   

5,018  p 

5,018  p 

100 

Source:  Bureau  of  the  Public  Debt. 

l/  In  the  ca«e  of  the  reopening  of  a  previously  offered  security,  the 

period  to  flret  call  and  to  maturity  are  calculated  from  the  date 

Intereet  consences  on  the  reopening. 
2/  Conslsta  of  all  public  cash  subscriptions  and  of  eubscrlptlona  by 

U.  3.  Oovemnent  Inreataent  accounts. 
^     Figures  on  anount  of  War  Loan  securities  Issued  consist  both  of 


amounts  Issued  In  connection  vlth  the  Drire,  and  of  amounts  issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  inveetment 

accounts . 
U/  Bank  restricted  Issues.  See  preceding  table,  "Maturity  Schedule  of 

Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 

on  which  commercial  banks  may  acquire  this  Issue, 
p   Preliminary . 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refuadla^ 
or  retire- 
Bent 


9A5AT 


IO/1/U7 

10/15A7 
II/1A7 

I2/1A7 


1/1/U8 
2/lA8 

3/l/W 


Called  or  maturing  eeeurlty  1/ 


Seeeriptloa 


l-l/2lt    Treas,  note 
1-1 A^    Treas.  note 


9A5A7-A 
9/15AT-C 


4/1/U8 
6/1/1*8  i 

7/1/1*8 

9/15/W   j 

10/1/1*3    . 


12/15A8 
1/1A9 

2/1A9 
3/1/U9 
U/1/U9 
6/1/U9 


Total  for  9/15/1*7 

7/8*  Certificate  -  10/lA7-J 
l*-lA5'  Troao.  bond  -  lo/l5/l*7.. 
7/8*        Certificate  -     ll/lA7-I 

7/8*  Certificate  -  i2/l/kj-L 
2%  Bond  -  I2/15A7.. 

Total  for  12/1/1*7 

7/9*  Certificate  -  l/l/l*8-A 
7/8*        Certificate  -      2/1/U8-B 

7/8*  Certificate  -  3/l/lt8-C 
2*  Treaa.  bond  -     3/15/1*8.. 

2-3/1**    Treae.  bond  -     3/15/1*8.. 

Tot<a  for  3/1/1*8 

7/8*    Certificate  -   l*/l/l*8-D 

7/8*  Certificate  -  6/l/l*8-E 
1-3/'**  Treaa.  bond  -  6/15/1*8.. 

Total  for  6/1/U8 

7/8*  Certificate  -  7/l/l*8-F 
7/8*  Certificate  -  7/1/1*8-0 
7/8*    Certificate  -   7/l/l*8-H 

Total  for  7/l/l*8 


Sate  of 
lisua 


2-1/2*  Treaa.  bond 
1-1/2*  Treas.  note 


9/15/1*8. . 
9/l5/'*8-A 


1*  Treas.  note  -     lo/l/l*8-B 

1*  Certificate  -     lo/l/l*8-J 

1*  Certificate  -     lo/l/l*8-r 

Total  for  lo/l/l*8 


2*  Treas.  bond  -  12/15/1*8 

1-1/9*     Treaa.  note  -       I/1A9-A 
1-1/8*     Certificate  -       l/l/lt9-A 

Total  for  1/1/1*9 

1-1/8*  Certificate  -   2/l/l*9-B 

1-1/8*     Certificate  -       3/1/U9-C 

1-1/8*     Certificate  -       U/1/U9-D 

1-1/8*     Certificate  -       6/lA9->E 
2*  Treaa.   bond  -     6/15A9 

Total  for  6/1A9 


7/12/1*3 
12/lAlt 


10/1/1*6 

10/16/22 

II/1/U6 

12/1/1*6 
12/15/38 


1/1/1*7 
2/1/1*7 

3/1/1*7 
3/15/1*1 
3/16/36 


1*/1/1*7 

6/1A7 
12/1/1*2 


7/1/1*7 
8/1/1*7 
9/1/1*7 


3/15/38 
3/15/1*1* 

9/15/1*7 
10/1/1*7 
11/1/1*7 


12/8/39 

12/1/U7 
I/1A8 


2/1A8 

3/1A8 

l*/lA8 

6/1/U8 
1/15/1*2 


Aaount 

out- 

■tandlng 


IHipcdtlon  offers 
by  Treaaury^ 


Cash 
retire- 
ment 


behange 
■ecorlty 
offered 


BeeultB  of  exchange  offers 


ex- 
changed 


(In  Billions  of  dollars) 


2,707 
1,687 


'*,395 

1,1*1*0 

759 

1,775 

3,281 
701 


3,982 

3,131* 
3,91*7 

2,ll*2 
1,115 
1,223 

l*,l*8l 

1,321 

1,777 
3,062 

1*,839 

2,71*2 
1,127 
2,209 


6,078 

1*51 
3,71*8 

1*,092 
1,351* 
1,1*67 


6,913 


571 

3,535 
2,592 


6,127 
2,189 
3,553 
1,055 

l*,301 
1,011* 


5,315 


759 


2,707 
1,687 

l*,395 
1,1*1*0 

1,775 


- 

3,281 
701 

- 

3,982 

- 

3,131* 

- 

3,91*7 

. 

2,11*2 
1,115 
1,223 

- 

i*,l*8l 

- 

1,321 

- 

1,777 
3,062 

- 

l*,839 

- 

2,71*2 
1,127 
2,209 

- 

6,078 

1*51 

- 

3,71*8 

1*,092 
1,351* 
1,1*67 


6,913 


571 


5,315 


2,580 
1,512 

1*,092 
1,351* 

1,1*67 

2,908 
627 


Turned  In  for  cash 


Federal 
Beserra 
Banks  3/ 


3,535 

2,592 
2,189 

1,687 
899 

967 


3,553 

1,055 

1,618 
2,683 


i*,301 

2,601 
1,079 
2,103 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 


519 


3,535 
2,592 

3,299 
2,396 

6,127 

5,695 

2,189 

1,993 

3,553 

2,922 

1,055 

963 

1*,301 
1,011* 

It, 106  p 
913  P 

5,018  p 


other 
Inrestors 


Dsserlptlon  of  nav 
••earity  offered 


203 
139 


139 

1*00 
l,6llt 

285 

75 

101 


1*60 
106 


1*00 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  cell  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  19l*6,  maturing  lesuee 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  exchajnge  into  another  security  in  full.  Beginning  with  that  oper- 
ation, some  maturities  have  been  split  by  the  Treasury  Into  a  stated 
portion  for  casli  retirement  with  the  remainder  covered  by  an  offering 
of  an  exchant;e  security. 


1 


127 

175 


302 
66 

105 

23I* 
71* 


308 

11*2 
lUJ. 

169 
11*1 
156 


1*67 

160 

159 
37» 


538 

11*1 

1*8 

106 


295 


152 

180 

97 

101 


378 


236 
196 


1*32 
108 
231 

92 
195  p 

101  p 


1* 

1* 
1* 

j i-i/8* 


Troas.  note 


10/l/l*8-B 


Certificate  -  IO/1/U8-J 

Certificate  -  10/l/lt8-K 
Treaa.  note  -   I/1/U9-A 


1-l/e*  Certificate  -   I/1A9-A 
1-1/8*  Certificate  -   2/lA9-B 

1-1/8*  Certificate  -   3/lA9-C 


297  P 


1-1/8*    Certificate 
1-1/8*    Certificate 


U/i/1*9tD 
6/1A9-E 


1-1/8*    Certificate  -       7/1/1*9-? 

1-3/8*    Treaa.  note  -       U/1/50-A 
1-1/1**     Certificate  -     10/lA9-C 


1-lA*  Certificate  -  I2/15/U9 -H 

1-l/U*  Certificate  -       I/1/50-A 

1-1/1**  Certificate  -       2/1/5O-B 

1-l/U*  Certificate  -       3/1/5O-C 

l-l/U*  Certificate  -       U/1/5O-D 

1 1-l/U*  Certificate  -       6/1/5O-E 


i/  Beginning  with  the  November  19U7  operation,  arrangements  were  made 
between  the  Treasury  aM  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 

p       Prelimlnfl_-y. 


Zt^ 
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Flecal 
year 


Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  millions  of  dollare) 


191*1 

igita 
19U3 
19UU 

19l»5 
I9W 
191*7 
I9U8 


19118-July. 
Aug. . 
Sept. 


Oct.. 
Not.  . 
Dec. . 


19l»9-Jan. 
ret. 
Mar. 


Public  debt 
outstanding 


Amount, 
end 
of 
period 


U8,96l 

72, Use 

136,696 

201,003 

258,682 

269, U22 
258,286 
252,292 


253,37'' 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 


252,620 
252,721 
251,61*2 

Apr..  251,530 


In- 
crease, 
or 
de- 
crease 

(-), 

during 

period 


5,991* 
23,1*61 
61»,27l* 
6U,307 
57,679 
10,71*0 
■U,136 
-5,991* 


1,082 
-321* 
-362 

-227 
29I* 

-179 
101 

-1,080 
-111 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


17,8U7 
37,161* 
122,632 
153,785 
179,159 
150,988 
127,761 
121,290 


13,310 

1*,362 

10,1*02 

11,383 

fc,i*i*5 

7,125 
10,552 

6,316 
8,631 

5,1*78 


Public  Issues 


Cash 
1/ 


10,1*62 

30,388 

91*, 961 

123,958 

129,663 

103,116 

71,1*12 

29,772 


1*,352 
2,327 
3,760 

3,758 
3,051* 
l*,258 

1*,101 
2,857 
3,21*2 

3,759 


Certlfl- 
oates  of 
Indebt- 
edness, 
special 
series 
2/ 


303 
17,911 

1*91 
I* 

i*8U 


Ad- 
justed 
serrlce 
bonds 


Armed 
forces 
leave 
bonds 


1,81*7 
231* 


Special  notes 


Inter- 
national 
Bank  for 
Recon- 
struction 
and  Be- 
Velopnent 
series 


566 


Inter- 
national 
Monetary 
?und 
series 


1,782 


Excess 

profits 

tax 

refund 

bond.s 


I3U 

89U 

88 
-2 


Ex- 
changes 


3,11*2 

596 

l,Ult2 
18,790 
31*,  183 
31,036 
31,758 
69,206 


8,285 
1,862 
6,21*0 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 
5,076 

1,607 


Special 
Issues 


l*,2l»l 
5,876 
8,318 
10, UU 
1U,1*10 
16,263 
20,398 
22,078 


673 
171 
399 

153 
201* 

1*07 

168 

81 

311* 

lU 


Public  debt  expenditures 
(Betlrement  of  public  debt) 


Total 


11,853 

13,703 

58,358 

89,1*78 

12i,l*80 

11*0,21*8 

138,897 

127,281* 


12,229 

U,686 

10,76U 

11,610 
l*,399 
6,832 

10,731 
6,215 
9,711 

5,589 


Source:  Dally  Treasury  Statement, 

1/  Excludes  certificates  of  Indsbtedness,  special  series. 


Public  Issoes 


Caah 
i/ 


5,8U5 

8,693 
33,671* 
63,202 
77,1*08 

95,985 
91,776 
38,81.5 


3,81*7 
2,751* 
U,i*58 

3,989 
3,185 
U,279 

1*,326 
2,800 
1*, 1*1*3 

3,777 


C»rtlfl 
eates  of 
indebt- 
edness, 
special 
series 
2/ 


303 

17,911 

1*91 

b 

1*81* 


Ex- 
changes 


3,11*2 
596 

1,1*1*2 
18,790 
31*,  183 
31,036 
31,758 
69,206 


8,285 
1,862 
6,21*0 

7,U70 
1,187 
2,1.61 

6,283 
3,378 
5,076 

1,607 


Special 
Issues 


2,896 

l.,Ul 

5,332 

6,991* 

9,885 

12, 7W* 

15,361* 

19,233 


97 
71 
66 

151 
27 
92 

123 

37 

192 

201* 


2/  Consists  of  special  ssrlea  of  oertlflcates  of  indebtedness  issued  directly 

and  solely  to  Federal  Beserre  Banks. 
*   Less  than  |500,000. 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935 .  Series  A-D  were  sold  from  March 
1933  to  April  191^1.  Series  E,  F,  and  Qt  bonds  have  been 
on  sale  since  May  1,  19''-1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
issues  for  December  19'*-7,  page  31,  and  October  19**-5, 
pages  k-h  and  A-^.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19'l-7.  Sales  by  denominations 
are  also  published  semiannually  after  December  3^1  ^9^7- 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
CXimulative  through  April  30,  1040 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

BedeaptloDB  2/ 

Amounts  outstanding 

Percent  of 
redemptions  to 
sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
tearing  debt 

(In  millions  of  dollars) 

Serlea  A 

201* 

370 

1,010 

52 

93 

261* 

255 

1*63 

1,27U 

251 

1*52 

1,206 

5 
11 
68 

- 

- 

Series  B......... 

Totei  natured  series 

1,581* 

I1O8 

1,992 

1,909 

83 

- 

- 

Series  D 

2,365 
5l*,02U 

U,2l*U 
19,8l*U 

5U3 

2,622 

230 

2,908 
56,61*6 

k,k-Jh 
19,8i*U 

878 

23,7U5 

908 

2,321 

- 

2,030 
32,901 

3,566 
17,523 

30.20 
U1.92 
20.30 
11.70 

Series  E 

Series  F 

80,U76 
82,060 

3,395 

83,871 
85,863 

27,851 

- 

56,019 

33.21 

Total  Series  A-G 

3,803 

29,760 

83 

56,019 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Ckmiblned 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 

debt 


Interest- 
bearlng-debt 


(In  millions  of  dollars) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years; 

1935-19'«). 

igui 

191*2 

I9U3 

191*1* 

igits 

19146 

igu? 

191*8 


Calendar  years; 


1935-19UO. 

Wl*! 

19U2 

ma 

19l*'> 

19U5 

191*6 

191*1 

191*8 


Months; 


19'*8-July 

August.... 
September. 

October . . . 
HoTember . . 
December . . 

191*9- January. .. 
February.. 

March 

April 


3,120 

1,1*92 

5,99"* 

U,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 


3,1*1*9 

3,036 

9,157 

13,729 

16,01*1* 

12,937 

7,U27 

6,69U 

7,295 


1,673 
1*73 
Ul2 

1*15 
1*19 
51*0 

6U7 
599 
590 

1*51* 


96 

3,215 

65 

1,557 

88 

6,082 

128 

11,916 

223 

15,721 

387 

15,278 

573 

'10,18U 

691 

7,899 

8olt 

7,039 

12U 

3,573 

77 

3,113 

102 

9,259 

169 

13,898 

295 

16,339 

l*8b 

13,1*21 

61*0 

8,067 

71*2 

7,1*36 

872 

8,167 

91* 

1,767 

63 

536 

65 

1*77 

60 

U75 

69 

1*88 

99 

61*0 

99 

71*6 

66 

665 

69 

659 

6U 

518 

311 

1U8 

207 

81*8 

2,371 

U,298 

6,717 

5,51*5 

5,113 


379 
168 
3U9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1*38 
1*1*2 

1*07 

393 
1*06 
1*32 

1*76 
369 

uuo 
398 


301* 
11*3 

201 
81*1 
2,358 
1*,252 
6,579 
5,321* 
U,8U5 


369 
162 
31*3 
1,576 
3,321 
5,1*72 
6,2U3 
l*,889 
U,8U0 


U13 
1*16 
38I* 

371 
382 
1*03 

1*33 
338 

llOl 


370  p 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 

303 


2U 
26 
22 

23 
Sk 
29 

1*3 
30 
39 


P 
P 
28  p 


18 
1*0 
59 


1*1 

87 

122 

11*6 


55 
52 
50 

U7 

1*5 

11.6 

115 
100 

89 
83 


2,905 
It, 311* 
10,188 
21,256 
3U,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 


3,195 
6,11*0 
15,050 
27,363 
1*0,361 
U8,l83 
1*9,776 
52,053 
55,051 


51*, 607 
51*,  701* 
51*,  776 

5U,860 
51*,  91*1* 
55,051 

55,352 
55,663 
55,893 
56,019 


.81 
.71* 
.72 
.71* 
.78 

.86 
.66 

.79 
.71 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G 


^ 


Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedenptlons  g/ 

Amoimt 
outstanding 
( In teres t- 
bearlixg 

debt) 

Percent  of 

BontULy 
redei^^tloos 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

(In  millions  of  dollars) 

Series  E,  7,  and  0 

Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

I9U5 

66U 

5,993 

11,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

2,537 

9,157 

13,729 

16,01*1. 

12,937 

7,1*27 

6,691* 

7,295 

1,673 
1*73 
U12 

1*15 
1*19 
51*0 

6U7 
599 
590 
U5U 

2 
36 

127 

2eu 

1*67 
583 
691* 

12 
71* 
195 
379 
533 
633 
76U 

78 
53 
57 

53 
6U 
91 
83 
57 
62 

59 

66U 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

2,537 

9,169 

13,80U 

16,239 

13,315 

7,961 

7,327 

8,059 

1,750 
527 
1*69 

1.69 
1*83 
632 

730 
657 
652 

513 

1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
l*,597 

lU 
21*6 
1,50U 
3,263 
5,332 
6,038 
U,6U5 
1*,568 

396 

397 
373 

355 
365 
373 
359 
291 
369 
3l*U 

7J 
2,286 
l*,13l* 
6,337 
U,95i* 
i*,i*53 

11* 
2U5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
U,l*0l* 

382 
382 
359 
31*1 

351 
358 

31*5 
279  P 
351*  P 
330  p 

• 

1 

6 

21 

71 

109 

ll*U 

• 

2 

12 

39 

97 

123 

I6U 

15 
15 

lU 

lU 

11* 
15 
Ik 

12  p 
16  p 
lUp 

66U 
6,58U 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 

2,521* 
11,1*U7 
23,71*6 
36,723 
1*U,706 
1*6,628 
1*9,311 
52,801 

52,081* 
52,21U 

52,311 

52,1*2U 
52,51*2 
52,801 

53,173 
53,538 

53,8ei 

53,990 

.76 
.76 
.71 
.68 
.69 
.71 
.67 
.51* 
.69 
.6U 

191*6 

191*7 

191*8 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months: 

19U8-July 

August •.«.•.• 

September  ••• •.■•••• 

Noveia'ber ••••• 

IQlfP.januRry ••!•■• 

Febmary • t  *  •» 

March 

April 

Fiscal  years: 

191*1 

203 
3,526 
8,271 
11,820 
11,553 
6,739 
l*,287 
l*,026 

1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
U,lt66 
l*,085 
U,22l* 

379 
331* 
301* 

305 
308 
399 

U38 
386 
U15 
331 

1 
33 
118 
265 
U3I* 
536 
633 

10 

70 
182 
353 
1*93 
579 
696 

70 
1*9 
52 
1*9 
59 
83 

75 
53 
57 

51* 

203 
3,528 
8,301* 
11,938 
11,818 
7,173 
U,82it 
1*,659 

1,11*5 

5,999 

10,1*1U 

12,562 

10,175 

l*,959 

l*,66U 

l*,920 

l*U8 
383 
356 

351* 

1*82 

513 
1*39 
U72 

385 

* 

60 

689 

2,100 
3,81*6 
5,912 
'*,391 
3,825 

11 
209 
1,380 
3,005 
i*,963 
5,1*23 
3,930 
3,728 

318 
321 
302 

286 
29U 
306 

282 
221* 
305 
28U 

• 

60 
688 
2,095 
3,825 
5,8U3 
U,288 
3,689 

11 
209 
1,378 
2,993 
1*,925 
5,330 
3.813 
3,575 

305 
307 
289 

271* 
281 
292 

269 
213  P 
290  p 

271  p 

♦ 
1 
5 

20 

69 
103 
136 

* 
2 
11 
38 
93 
116 

151* 

13 
lU 
13 
13 
13 
lU 

13 

11  p 
15  P 

13  P 

203 
3,671 
U,287 
21,125 
29,097 
30,358 
30,791 
31,625 

1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 

31,755 
31,818 
31,872 

31,939 
32,012 
32,188 

32,1*19 
32,63U 
32,800 

32,901 

1.00 
1.01 

.95 
.90 
.92 
.95 

.87 
.69 
.93 
.86 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Calendar  years: 

191*1 

igl*2 

191*3 

igl*ii 

191*5 

191*6 

191*7 

191*8 

Months: 

I9U8- July 

August 

HoTeoher 

February 

Harch 

April 

Footnotes  at  end  of  table. 
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m 


June  1949 


UNITED  STATES  SAVINOS  BONDS. 


27 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  -   (Continued) 


Period 


SaloB  1/ 


208 
652 
7lt5 
773 
595 
325 
3't2 
1(98 


2U6 
18 
lU 

lU 
15 
22 

29 
32 
26 

19 


yiBcal  years: 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

Calendar  years : 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

Months : 

191*8- July 

August. . . 
September 

October. . 
November . 
December . 

191*9- January. . 
February  . 
March .... 

April 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,'^1 
1,907 


1,185 
2,516 
2,6U0 
2,891 
2,520 
2,637 
2,267 
2,573 


1,0U8 
122 

91* 

96 

95 

120 

180 
182 
11*9 
lOU 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedemptlons  2/ 


Total 


Sales 

price 


(In  mllllona  of  dollars) 


Series  F 


67 

. 

1*35 

* 

758 

2 

802 

9 

679 

19 

1*07 

33 

360 

U7 

301 

61 

2 
1* 
13 
25 
1*0 
51* 
67 


67 
1*35 
760 
811 
698 
U1.0 
lt07 
362 


208 
65U 
750 
786 
621 
365 
396 
566 


251* 
22 
19 

19 

20 
30 

38 
36 
31 

21* 


Series  G 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


1,01*8 
122 

91* 
96 

95 
120 

180 
182 

11*9 
lOl* 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  Include  small  amounts  of 
unclassified  sales  consisting  of  Series  E,  F,  and  C.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Information  is  available  as  to  the  series 
but  not  the  year  of  issue.  On  the  basis  of  that  Information  such 
sales  are  Included  In  this  table  according  to  series.  Prior  to 


3 

17 

58 

89 

IU9 

203 

206 


7 
35 

77 
106 
189 
203 
222 


22 
21 
19 

17 
18 
16 

19 
18 
15 
16 


1 
12 
55 
131* 
220 
31*8 
1.69 
566 


2 

29 

89 

181 

261* 

1*26 

512 
618 


57 
55 
51 

52 
53 
51 

57 
1*9 
1*9 
l*l( 


3 

17 

57 

88 

11*7 

197 

198 


7 
35 
77 
lOU 
185 
196 
211 


21 
20 

18 

16 

17 

15 

18 

ITp 

11*  p 

15  p 


1 

12 

55 

131* 
220 
31*8 
1.69 
566 


2 
29 
89 
181 
26U 
1*26 
512 
618 


57 
55 
51 

52 
53 
51 

57 
1*9 
1*9 
Ul* 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing 
debt) 


1 
1 
k 
7 
U 


P 

P 
1  P 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,1*87 
3,1*88 
3,1*87 

3,1*89 
3,1*91 
3,505 

3,521* 
3,51*2 
3,558 
3,566 


391* 

2,1*11* 

5,119 

7,861 

10,299 

12,Ul6 

ll*,508 

15,850 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 


16,81*2 
16,908 
16,952 
16,996 
17,039 
17,108 

17,230 
17,363 
17,1*63 
17,523 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.62 

.62 
.55 

.1*9 
.52 
.1*7 

.51* 
.51 

.1*3 

.1*5 


.31* 
.33 
•  30 

.30 
.31 
.30 

.33 
.28 
.28 
.25 


June  191*7,  it  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  In  the  Dally  Treasury  Statement. 

2/  Series  E  redemptions  Include  small  amounts  of  unclassified  Serle 
A-D  redeB5)tions  beginning  with  October  19U1*,  and  small  amounts 
also  of  unclassified  F  and  G  redemptions,  beginning  with 
June  I9U7. 

♦   Less  than  $500,000. 

p   Preliminary. 
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TREASURY   SAVINGS  NOTES 


Treasury  savings  notes  (originally  aeslgnated  tax 
savings  notes  )  have  been  Issued  In  four  series*.  Series  A 
from  August  1,  194^1,  throu^  June  22,  191^3;  Series  B  from 
August  1,  I9U1,  through  September  12,  I9U2;  Series  C  from 
September  l^^,  19'^2,  through  August  31,  19'M5;  and  Series  D 
on  continuous  sale  beginning  September  1,  191+a.  Detalla 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yield*  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'<-8,  page  A-1. 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19^,  pages  k-k- 
and  A-5.  For  details  concerning  terms  and  conditions. 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  194^2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19'4^,    pages   42  and  k^. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  in  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  interest  has  ceased,  in 
accordance  with  the  practice  of  the  Daily  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1940 

(In  Bllllane  of  dollare) 


Series 

Sales 

Bedemptlons 

Aao\s>t  outstanding 

Total 

For  cash 

Tot  taxes 

Matured 
d«bt 

Inter*  s  t- bearing 
debt 

U07 

U,9Ut 

32,U38 

2,859 

U05 

U,9Ui* 

30,U60 

315 

66  1/ 
182  1/ 
9,5U3 
85 

338 

U,76l 

20,917 

230 

2 

• 

3k 

1,9U» 
2,5Wt 

Serlea  D 

Total 

U0,6I*8 

36,123 

9,877 

26,21.6 

37 

U,U88 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
1/  Includes  exchanges. 
•   Lees  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(In  millions  of  dollars) 


Period 


Fleeal  years: 


19UU. 
191*5. 
19U6. 
19't7. 
19U8. 


Calendar  years: 

igl'S 

I9UI* 

19't5 

I9U6 

19'*! 

I9U8:  Series  C. 
Series  D. 


Months: 


191*8- July 

August 

September: 

October: 

Iforeniber: 

December: 

I9U9- January: 

February: 

Marcbi 

April: 


Series  C . 
Series  E. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Series  D. 

Series  C. 
Serlea  D. 

Series  C. 
Series  D. 
Series  C. 
Serlea  D. 

Series  C. 
Series  D. 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,lU3 


7,958 
8,533 
5,501* 
2,789 
2,925 
1,02U 
2,006 


lUo 

53 

3 

7Ut 

U09 

3UU 

51*0 

223 

I6I. 

202 

262 


Bedemptlons 


Total 


5,970 
6,396 
6,873 
U,19U 
3,301 


3,331 
7,087 
6,966 
5,287 
3,2'tl 
3,836 
33 


151 
100 

655 

» 

297 

1 

309 

2 

liU9 

31 

11*3 
''5 

131* 
12 

291 

178 

U5 
U6 


For  cash 


1*62 

5U3 

2,602 

2,182 

1,971 


223 
590 
1,637 
2,332 
1,880 
2,1*1*3 

3 


83 
69 

1*12 

• 

227 
1 

281 

« 

237 
2 

110 

32 

llU 

3 

117 

16 

97 
30 


For  taxes 


5,508 
5,853 
'*,271 
2,012 
1,330 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

21*3 


69 


29 
2 

212 
29 

33 
13 

20 
9 

171* 
160 

19 

16 


Amount  outstanding 


Matured 
debt 


9 
23 
32 


51 
63 
89 
63 


30 
28 
26 


25 
21. 
63 
53 
1.7 
38 

31* 


Interest-bearing 
debt 


9,1*1*8 
10,068 
6,711 
5,560 
U,39i* 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
2,598 
1,97'* 


U,386 

It,  31*0 

3,669 

7l!» 

3,39"* 
1,123 

3,087 

1,1.65 

2,598 
1,97"* 

2,1.65 
2,152 

2,337 
2,301* 

2,055 
2,328 

1,9'*'* 
2,5Ult 


Sovcrce:     telly  Treasury  Stateatsnt;  Office  of  the  Treasurer  of  the  United  States. 
•       Less  than  $500,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mlUlons  of  dollars) 


End  of 

flecal 

year 

or  month 

Total 
Federal 
eecurl- 
tlee  out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  GoTemment 

Interest-bearing  securltlee  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investanent  accounts 
2/ 

Held  by 
Federal 
Reserre 
Banks  - 
public 
market- 
able 
issues 

Held  by  private 
Investors 

y 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/2/ 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
IsBuea 

Public 
non- 
market- 
able 
Issues 
6/ 

191*1 

191*8 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*8- July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 

Dec. 

191*9-Jan.. 
Feb.. 
Mar., 

Apr.. 

55,332 

76,991 

11*0,796 

202,626 

259,115 

269,899 
258,376 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 

252,71*7 
251,666 

251,553 

1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
21*9,573 

21*9,509 

8,225 
10,31*0 
11*,  091 
18,920 
21*, 931* 
29,121 
32,809 
35,71*9 

36,366 
36,1*55 
36,828 

36,81*9 
37,017 
37,317 

37,1*05 
37,501 
37,66U 

37,519 

2,101* 
2,1*52 
3,213 
1*,623 
6,105 

6,759 
5,1*07 
5,1*01 

5,1*1*7 
5,1*1*2 
5,1*81 

5,501 
5,1*92 
5,1*77 

5,519 
5,571 
5,613 

5,562 

1 

3 

7 

10 

17 

30 

36 

137 

133 
126 
125 

125 
126 
126 

126 
126 
121* 

121* 

6,120 

7,885 

10,871 

11*,  287 

18,812 

22,332 
27,366 
30,211 

30,787 
30,887 
31,221 

31,223 
31,1*00 
31,711* 
31,760 
31,801* 
31,926 

31,833 

2, 180 

2,61*0 

7,11*9 

11*,  899 

21,792 

23,783 
21,872 
21,366 

21,325 
21,577 
23,1*13 

23,0U2 
23,206 
23,333 

22,109 
22,31*2 
21,688 

21,091* 

37,982 

58,988 

111*,  11*1 

165,725 

209,630 

215,206 
200,1*32 
192,91*8 

193,1*76 
192,81*2 
190,277 

190,1*09 
190,168 
189,929 

190,921 
190,760 
190,221 

190,896 

33,1*28 
1*5,1*81 
81*,  91*8 
120,880 
153,1*21 
159,061* 
11*1,1*23 
133,578 

132,787 
132,113 
129,1*21* 

129,378 
129,033 
128,672 

129,332 
128,852 
128,31*6 

128,791* 

1*,551* 
13,507 
29,193 
1*1*,  81*5 
56,209 

56,11*3 
59,010 
59,370 

60,689 
60,730 
60,853 

61,031 
61,135 
61,257 
61,588 
6l,g07 
61,875 

62,102 

6,360 
4,51*9 
1*,092 
1,516 
1*09 

1*67 
83 
69 

51 

1*7 
1*6 

1*8 
53 

51 

32 
22 
20 

19 

275 
287 
285 
180 
6 

9 
2 

• 
• 

6,085 
U,262 
3,738 
1,186 
28 

34 
37 
27 

14 
14 
14 

14 
14 
14 

12 
12 
12 

12 

68 
150 

375 

424 

45 

42 

37 
33 
32 

34 
39 
37 

20 

10 

8 

7 

585 

474 

1,324 

1,567 

2,350 

1,321 
3,179 
2,234 

2,210 
2,179 
2,174 

2,165 
2,119 
2,224 

2,190 
2,122 
2,072 

2,025 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports        4/ 
from  agencies  and  truat  funds  for  securities  held  by  U.  S.  Govern- 
ment Inveslment  accounts;  and  reports  from  Federal  Reeerve  System 
for  securities  held  by  Federal  Reserve  Banks. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury.  ^ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treaaury;  ei-        6/ 
eludes  Federal  land  banks  after  June  26,  1947,  when  the  United 
States'  proprietary  interest  In  these  banks  ended.  • 

2/    Includes  0.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


The  total  anount  of  Interest- bearing  securities  held  by  prtrate  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outetandlng 
the  amount  held  by  U.  S.  Govemmont  Inveslanont  accounts  and  Federal 
Reserve  Banks. 

All  public  marketable  Issues  except  E.  F.  C.  notes  In  the  amount  of 
$115  minion  for  I943  and  $176  million  for  1944. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
aa  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
19U7. 

1948. 

1949. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 

-61.3 
-12.1 

1.5 


May 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 


June 


.9 
.4 
.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 


Sept. 


-•3 

* 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123 .1 

7.2 


Oct. 


-4.4 
-,2 

1.0 


.3 

-123.0 

-14.1 

.1 


Nov. 


-5.0 
-5.9 


-57.6 

221.0 

-.8 


Consiste  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  tmst  funds 
»*lch  by  law  are  under  the  control  of  the  Secretary  of  the  Treasury 
or  of  the  Treasurer  of  the  Onlted  States,  and  (2)  accounts  under 
the  control  of  certain  U.  S.  Government  agencies  whose  investments 


Dec. 


-1.1 
6o.O 


4.8 
-12.0 


-20.3 

696.4 

-.2 


are  handled  through  the  facilities  of  the  Treasury  Departj»nt.  It 
will  be  noted  that  these  transactlonfl  differ  from  those  reflected 
in  Table  1  because  they  exclude  those  Government  investment  accounts 
for  which  Investments  are  not  handled  by  the  Treasury.  This  table 
also  includes  purchases  iinder  Section  I9  of  the  Second  Liberty  Bond 
Act,  aa  amended,  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  X/  -   In   bllllonB  of  dollare ) 


4 


End  of 
month 


1939-I'ecoiiiber 

19U0-Juno 

December 

19Ul-June 

Becember 

igUS-June 

Decesibor 

19U3-March 

June 

September 

December 

igUU-March 

June 

September 

December 

igUj-March 

June 

September 

December 

19U6-February  (Peak) 

March 

Juno 

September 

December 

19'*7-March 

June 

Septeoiber 

Deceaiber 

I9U8- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

I9U9- January 

February , 

March  p 


Total 
Federal 
securities 
outstand- 
ing i/ 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

119.9 
IUO.8 
162.3 

170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 

258.  U 

259.2 

257.0 

256.7 
25l*.7 
253.1 

252.3 
252.3 

252.1* 

253.'' 
253.1 
252.7 

252.5 
252.6 

252.9 

252.7 

252.7 

251.7 


Held  by  banks 


Total 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
U7.3 

50.1 
59.'' 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97. U 

106.0 
107.3 
115.0 

116.7 
U2.8 
108.2 
lOlt.3 
97.9 

9"*.! 
91.9 
92.2 
91.3 

90.9 

88.lt 
86.0 

86.5 
86.2 
85.9 

86.5 
86.1* 
85.9 

86.1 
85.8 
86,0 

85.0 
81.. 7 
82  .U 


Commercial 
banks  ^ 


15.9 

16.1 
17.3 

19.7 
21.lt 

26.0 
1*1.1 

UU.2 
52.2 
58.3 
59.9 

6U.0 
68. U 
70.5 
77.7 

77.7 
81*. 2 
8U.0 
90.8 

93.8 
90.2 
8l*.l* 
80,2 
71*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.1* 
65.1 

66.1 
65.6 
61*. 6 

65.2 
6U.9 
62.5 

63.1 
62.6 
62.6 

62.9 
62.3 

60.7 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 
7.2 

8.9 
11.5 

12.1 

11*. 9 
16.7 
18.8 

19.7 
21.8 
23.3 
21*. 3 

22.9 
22.6 
23.8 
2U.O 

23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 
22.3 

21.7 


Held  by  nonbank  Investors 


Total 


29.3 

29.9 
31.5 

33.5 
1*0.6 

1*8.3 
65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
U9.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 

167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.1* 

166.9 
166.7 
166.8 

166.  U 
166.8 
166.9 

167.7 
168.1 
169.3 


Individ- 
uals kj 


10. U 

10.3 
10.9 

11.5 
lU.l 

18.1* 
21*. 5 

27.7 
31.7 
36.0 
38.1* 

U3.6 
1*6.5 
1*9.2 
53.5 

51*. 9 
59.8 
60.7 
6U.8 

61*  .6 
61*. 8 
61*. 1 
61*  .0 
61*  .9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.2 
67.3 
67.3 

67.1* 
67.1* 
67.6 

67.9 
68.2 
68.5 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

n.3 

U.2 

13.1 

IU.7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
21*. 1* 

2U.8 
25.0 
25.3 
25.1* 

25.3 

25.1 
25.0 
2l*.7 
21*. 3 

21*. 1 
23.9 
23.8 

23.5 
23.1* 
23.2 

23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 
21.5 
21.1* 


Mutual 

savings 

banks 


3.1 


3- 
3, 

3, 
3. 

3. 
I*. 

1*, 
5, 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

n.i 
11.2 
11.5 
11.7 
U.8 

12.0 
12.1 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

11.6 
11.5 
11.5 

11.6 
11.6 
11.6 


other 
corpora- 
tions and 
associa- 
tions ^  6/ 


2.6 

2.5 
2.U 

2.1* 
1*.U 

5.1* 
11.6 

12.1 
15.5 
20.7 
20.0 

23. U 

25.9 
21*  .8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 

25.3 

23.6 
22.1* 

23.3 

22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 
20.7 

20.1* 
20.5 
20.8 

20.7 
21.2 
21.2 

21.1* 
21.3 
22.1 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 
.7 

.9 

1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 
3.5 
1».3 

U.U 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
T.l 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 


u.  s. 

(^ovenment 
loves toent 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
li«.3 
15.8 
l6.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2U.9 
26.6 
27.0 

28.0 
28.2 
29.1 

30.1* 
30.9 

31.6 
32.8 
33.9 

3l*.l* 

3U.6 
3U.9 
35.0 

31*. 8 
3'*.9 
35.7 

36.1* 
36.5 

36.8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 


^     United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Inclines  all  securities  Issued  or  guaranteed  by  the  U.  S.  Govemwent,  but     6/ 
excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consist*  of  cooaerclal  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  poscesslons.  Figures 
exclude  securities  held  In  trust  departments. 

U/  Includes  partnerships  anrf  personal,  trust  accounts,  2/ 

2/  Inclules  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
aento  of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning vlth  December  19''6,  includes  Inveslaants  by  the  International         p 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


in  special  nonlnterest-bearlng  notes  issued  by  the  U.  S. 
Covemnent . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  19''7,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  191*7. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
Insular  poSEeeslons. 
Preliminary. 
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TEEASUEY  SUBVEY  OF  OWNERSHIP,  MAECH  31,  I9U9 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included 
in  the  Survey  account  for  approximately  95  percent  of 
such  eecurltlea  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March  31,  19I+1,  m  the  May  19I11  "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governinent 
Table  1.-  Summary  of  All  Securities 


ClasBlflcatlon 


Interest-baarlng  securltloB: 

Public  marketable 

Public  nonmarketable  U/  ^. 
Specled  Issues 


Total  Interest-bearing  securities 

Matured  debt  and  debt  bearing  no  Interest  6/ 


Total  securities  Issued  or  guaranteed  by  the 
U.  S.  GoTemment  j/ 


(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


Banks  1/ 


Held  by  InTeetors  coTered  In  Treasury  Survey 


155,660 
62,008 
31,926 

2U9,59lt 


2,072 


251,666 


7,256 

ccmmerclal 

2/ 


53,2U7 
1,590 


5^1,838 


32 

stock 

savings 


391* 
15 


U09 


530 

mutucQ 

savings 


11,030 

617 


11,61*7 


Footnotes  at  end  of  Section  II, 


Insurance  companies 


331 
life 


625  fire, 
casualty, 
and  marine 


15,852 
5Wt 


16,396 


3,789 
UU7 


"♦,236 


U.  S.  Govenment 
Investment 
accounts  and 
Federal  Keserve 
Banks 


27,302 

12k 

31,926 

59,352 


Held  by 
all  other 
Investors 
1/ 


lti(,oU5 
58,661 


102,707 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government; 

Treaaury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treaaury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S.  Government  j/ 


Total. 


Call  clasBee: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years [ 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total, 


Tajt  statue:  2/ 

Wholly  exempt  from  Federal  Income  taxes , . . 
Partially  exempt  from  Federal  Incooe  taxes 
Subject  to  Federal  Income  taxes  ^0/ 


Total. 


(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


11,6U8 

28,803 

3,596 

61,803 

1*9,636 

162 

12 

155,660 


1*9,207 
l»2,090 
10,1*61* 
15,238 
38,650 


12 


155,660 


162 

1U,366 

11*1,132 

155,660 


Footnotes  at  end  of  Section  II. 


Held  by  Investors  covered  In  Treaaury  Survey 


Banks  1/ 


7,256 

commercial 

2/ 


l,77>t 

8,817 

1,799 

1*0, 061 

780 

12 

k 

53,21*7 


16,152 

26,812 

6,658 

1,U06 

2,216 


53,21*7 


12 
10,81*0 
1*2,395 

53,21*7 


39lt 


100 
75 
6U 

101 


39U 


88 
306 

39'* 


32 

530 

stock 

mutual 

savings 

savings 

7 

18 

31 

21*1 

3 

63 

200 

2,381 

153 

8,326 

11,030 


510 

1,555 

l>32 

3,UU 

5,121 


11,030 


37 
10,992 


U,030 


Insurance  companies 


331 
life 


30 

63 

1 

2,069 

13,682 


15,852 


273 
1,292 

519 

2,770 

10,993 


15,652 


31 
15,821 


15,852 


625  fire, 
casualty, 
and  marine 


52 

553 

lOl* 

1,701 

1,378 

1 


3,789 


816 
1,025 
'•55 
775 
718 


3,789 


U.  S,  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1 

7U 

3,077 

3,789 


5,327 

6,909 

••33 

l*,197 

10,U00 

36 


27,302 


13,080 

3,032 

1*90 

2,6U5 

8,051* 


27,302 


36 

673 

26,592 

27,302 


Held  by 
all  other 
Investors 
1/ 


U,U39 

12,188 

1,193 

11,19U 

1U,918 

112 

2 

1*1*,  01*5 


18,320 
8,271* 
1,835 
U,l66 

ll,i*U8 


1*1*,  01*5 


112 

1,985 

1*1,91*9 

1*1*,  01*5 


-dW«».-V»)i3t>w% 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemment 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  T€j.uee  -  In  mlllloiu  of  dollar») 


iBeue 
(Tax  BtatuB  2/  ie  shown  In  parentheaee) 


Treaaury  bills. (taxatle) 

Certlflcataa  of  Indebtgdneae : 

l-l/9)t  April  19lt9-D.. (taxable) 

l-l/Sii  June  19lt9-E (taiable) 

1-1/8)6  July  19lv9-F (taxable) 

l-l/U*' October      I9U9-G (taxable) 

l-lAit  December    19lt9-H ( taxable ) 

l-lAlt  January      1950-A (taxable) 

l-lAlt  February     1950-B (taxable) 

1-lA*  March  1950-C (taxable) 

Total  certificates  of  Indebtedjiees 

Treaaury  notes: 

1-3/8)6  April  1950-A (taxable) 

Treasury  bonis! 
Bank  eligible: 

2^  June  19'*9-51 (taxable) 

2)t  September  19lk9-51 (taxable) 

2)6    December  191*9-51 ( taxable ) 

3-1/^  December  191*9-52 (partially) 

2-1/2^  December  19l»9-53 (partially) 

2i  March     1950-52 (taxable) 

2-1/2*  September  1950-52 (partially) 

2*    September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

2-3/U)t  June     1951-51* (partially) 

2*    September  1951-53 (taxable) 

3*    September  1951-55 (partially) 

2-l/U*  December  1951-53 (partially) 

2*    December  1951-55 ( taxable ) 

2-1/2*  March    1952-51* ( taxable ) 

2*    June     1952-51* (taxable) 

2-1/I**  June     1952-55 (taxable) 

2*     December  1952-51* ( taxable ) 

2*    June     1953-55 (partially) 

2-l/U*  June     195l*-56 (partially) 

2-7/8*  March    1955-60 (partially) 

2-1/2*  March    1956-58 (taxable) 

2-3/U*  September  1956-59 (partially) 

2-1/1**  September  1956-59 ( taxable ) 

2-3/U*  June     1958-63 (partially) 

2-3/U*  December  I960-65 (partially) 

2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


11,6U8 


1,055 
U,301 
5,783 

6,535 

519 

5,695 

1,993 
2,922 


28,803 


3,596 


i.oiu 
1,292 
2,098 

U91 
1,786 
1,963 
1,186 

U,939 
2,635 

1,627 

7,986 

755 

1,U8 

510 

1,02U 

5,825 
1,501 
8,662 

725 

681 

2,6U 

1,UU9 

982 

3,823 

919 
1,1*85 
2,716 

61,803 


Held  by  Inreetors  covered  in  Treaaury  Surrey 


Banks  ij 


7,256 

connercial 

2/ 


1,77U 


U03 
1,510 
1,112 

1,873 

329 

1,792 

727 
1,071 

8,817 


1,799 


563 

72U 

1,29U 

322 
1,352 
1,295 

1,008 
2,817 
1,501 

1,301 

U,930 

U51 

93U 
36U 
U95 

3,917 

875 

5,780 

6U0 

582 

1,57U 

769 

773 

2,220 

7UO 
1,165 
1,676 

Uo,o6i 


32 

stock 

saTlnga 


31 


11 

20 
1 

3 

1 
1 

19 

3 

22 

2 

6 

29 

U 
15 

5 

11 
8 

5 


530 

mutual 

saTlngs 


18 


U 
27 
12 

66 
6 
7U 

23 
26 


2Ul 


63 


51 
52 
82 

3 

5 

58 

5 

136 

35 

5 

350 

5 

U 

11 

169 

226 
162 
385 


1 
3 

95 

1 

327 

5 

2 

20U 


Insurance  conpanlee 


331 
life 


625  fire, 
caauelty, 
and  marine 


2,381 


30 


1 
8 
2 

25 
2 
9 

5 
12 


63 


15 

22 

28 

11 

2 
102 

1 
3U2 

3 

1 
306 


23 
21 

IU5 
151* 
293 


29U 

1 
215 

7 

U 

76 


2,069 


52 


17 
59 
7U 

175 

17 

131 

38 
U3 


553 


lOU 


15 
22 

53 

lU 
59 
U6 

5U 
98 
39 

U7 

186 

3U 

50 
16 
13 

U8 

32 

192 

U2 
32 

151 

22 

51 

U8 

81 
96 
19 


1,701 


U.  S.  GoTeiniient 
Inresteent 
accounts  and 
Federal  Beserre 
Banks 


5,327 


87 

833 

2,622 

1,709 

823 
116 
719 


6,909 


U33 


U,197 


Eeld  by 
all  other 
Inrastora 


U,U39 


5kl 
1,860 
1,958 

2,679 

163 

2,861 

1,080 
l,0li6 

12,188 


1,193 


102 
2U2 
170 

265 

229 

U6U 

30 

1U6 
118 

112 
221 
339 

81 
I103 

• 

35 
1,136 
1,055 

92 

776 

6U 

170 

1,U18 

200 

U3 
u 
95 

8U 

8U 

229 

U95 
128 

905 

1U7 
1,579 

• 

3 
159 

39 

41 

80 

U2 
20U 

178 

98 

73U 

2 
12 

287 

73 
199 
UU8 

11,19U 


(Continued  on  following  page) 
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Section  I  -  SecurltleB  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 


(Par  Talu68  -  In  Billions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


Treasury  bonds  (continued); 
Bank  restricted:  8/ 

2-1/ki  June     1959-62 (taxable) 

2-lM  December  1959-62 (taxable) 

2-1/9*  June  1962-67 (taxable) 

2-l/21t  December  I963-68 (taxable) 

2-1/2*  June     I96U-69 (taxable) 

2-1/2*  December  I96U-69 (taxable) 

2-1/2*  March    I965-7O ( taxable) 

2-1/2*  March    1966-71 (taxable) 

2-1/2*  June     1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treas\ir7  bonds 

Other  bonds : 

Postal  savings  bonds (irtiollj) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 

tyi-es (taxable  U/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


5,281t 
3, ''70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,U8l 

7,967 

11,689 

1*9,636 

lll,ltU0 


Held  by  Inrestore  covered  In  Treasury  Surrey 


Banks  1/ 


7,256 

commercial 

£/ 


112 
50 


162 


155,660 


72 

158 

6 

3 

8 
6 

1*7 
Ul 
81 

357 


32 

stock 

Barings 


780 


Uo,8lil 


12 

1 


18 
12 
13 

13 
18 
16 

16 
IS 
lU 

20 


530 

mutual 

savings 


153 


353 


12 


53,2U7 


39"* 


1,695 
709 
U79 

526 

1,031 

659 

U03 

387 

1,25U 

1,183 


Insurance  companies 


331 

life 


8,326 


10,707 


11,030 


U71 
308 
835 

1,152 
1,1^5 
1,''39 

2,260 
1,U50 
2,295 
2,006 

13,682 

15,751 


625  fire, 
casualty, 
and  marine 


15,852 


301 

2U 

63 

105 

8U 

109 

9U 

55 

109 

2U8 


U.  S.  Govement 
lores  toent 
accounts  aM 
Federal  Reserve 
Banks 


1,378 
3,078 


960 
883 
323 

1(66 
251* 
566 

1,11(1 

717 

1,872 

3,217 


Held  by 
all  other 
Investors 
1/ 


10,1(00 


1^,597 


36 


36 


3,789 


27,302 


1,767 

1,189 

398 

56U 

901 

1,01(1( 

1,237 
820 

2,31(2 
'',657 


1U,918 


26,112 


63 
U9 


112 


l(l(,0l(5 


Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  la  shown  In  parentheses) 


Halted  States  savings  bonds: 

Series  D  k/ (12/) 

Series  E  ¥/ (teiable) 

Series  F  U/ (taxable) 

Series  G (taxable) 

Total  Tfiilted  States  savings  bonds 

Other  n.  S.  securities; 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds.  Investment  series. (taxable) 

Total  other  U.  S .  securities 

Guaranteed  securities:  j/ 

CoBnodlty  Credit  Corporation  demand 
obligations (taxable ) 

Total  public  nonmarke table  securities  5/ 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


2,072 
32,800 

3,558 
17,1(63 

55,893 


'»,383 
31*0 
U28 
955 

6,107 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


7,256 
commercial 

_JZ 


67 

329 

687 


1,083 


32 

stock 

savings 


27 
296 

18b 


507 


62,008 


1,590 


530 

mutual 

savings 


16 
U76 


Insurance  conQ>anleB 


331 
life 


625  fire, 
casualty, 
and  marine 


12 


15 


1(95 


122 


617 


31 
220 


253 


290 
291 


56 
31(1 


U.  S.  Government 
Investment 
accounts  "^ 
Federal  Reserve 
Banks 


1 

1 

15 


Held  by 
all  other 
Investors 
1/ 


1(01 


10 


36 


1(6 


5l»U 


1(1(7 


17 


100 


107 


12k 


1,996 
32,800 

3,123 
15,71U 


53,633 


l»,338 

UU 

1(28 

218 


5,029 


2/ 
58,661 


;<■'!■:v'■■;'■'^^'^<;^•^ 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluee  -  In  mllllona  of  dollare) 


iBBUe 

(Tax  status  2/  ^^   shovn  In  parentheses) 


federal  Intemsdlate  credit  'bapto: 

Debentures (taxable) 

Federal  home  loan  bants; 

l-5/8)t  April    19l»9  (Notes) (taxable) 

l.Syf,    July     19'»9  (Botes) (taxable) 

1-3/U^  September  igUg  (Notes) (taxable) 

1-5/8*  January   1950  (Notes) (taxable) 


Total  Federal  hone  loan  bank  securities. 


federal  land  bants:  13/ 


l-l/25t  October 
l-l/l»56  May 
l-l/ait  January 
Z-Z./ki>  February 


19l»8-50  (Bonds)... (taxable) 
1950-52  (Bonds)... (taxable) 
1951-53  (Bonds)... (taxable) 
1953-55  (Bonds)... (taxable) 


Total  Federal  land  bank  securities. 


Total 
ajBount 
outstand- 
ing 


U89 


81. 
U5 
120 

1*3 


362 


lb6 
218 
186 
llU 


66b 


Held  by  Investors  corered  In  Treasury  Surrey 


Banks  ^ 


7,256 

coDDerclal 

2/ 


318 


55 
75 
73 
26 


228 


121 

152 

155 

92 


520 


32 

stock 

savings 


530 

mutual 

saTlngs 


UO 


21. 


Insurance  coi^anles 


331 
life 


625  fire, 
casualty, 
and  mBrlne 


17 


U .  8 .  Corement 
lores  toent 
accounts  and 
Federal  Beserre 
Banks 


Held  by 
all  other 
Inrestors 


U3 


22 
31 
3k 

11. 


101 


19 
63 

29 

16 


127 


Excludes  trust  departaents. 

Includes  trust  companies. 

Includes  those  banks  and  Insurance  ccntpanles  not  reporting  In  the 

Treasury  Surrey. 

United  States  sarlngs  bonds,  Series  D,  E,  and  F,  are  shovn  at 

current  redemption  Taluos.  They  were  reported  at  maturity  value 

by  the  banks  and  Insurance  companies  Included  In  the  Treasury 

Survey  but  have  been  adjusted  to  current  redemption  values  for 

use  In  this  statement , 

C.  C.  C.  demand  obligations  In  the  amount  of  ^8  million,  all  held 

by  comnerclal  banks,  are  shovn  only  In  the  total  amount  outstanding; 

holdings  by  reporting  banks  are  not  available. 

Holdings  by  rei)ortlng  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  vblch  commercial  banks  msy  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under  "Debt 

Outstanding" . 


2/  Federal  securities  fall  Into  three  broed  classes  vlth  respect  to 
the  Ijiposltlon  of  Federal  Isooas  taxes  on  Income  derived  from  thea. 
"Wholly"  tex-exei^t  securities  are  those  vlth  the  Income  exsi^t  from 
both  nonaal  tax  and  surtax.  "Partially"  t8X-exaq)t  securities  are 
those  vlth  the  Income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax*exampt  Treasury  and  savings  bonds.  Interest 
derived  frcm  $5,000  of  principal  amount  ovned  by  any  one  holder  Is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  vltb 
the  incoiw  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  B.  A.  debentures;  see  footnote  11. 

11/  A  snail  Indeterminate  amount  ot   these  debentures  Is  partially  tax- 
exempt. 

i£/  Uhlted  States  savings  bonds  sold  prior  to  March  1,  19l»l,  are  par- 
tially tax-ezsnpt;  those  sold  on  and  after  that  date  are  taxable. 

\^/    The  proprietary  Interest  of  the  Ohlted  States  in  these  banks  ended 

on  June  26.  191.7  • 
•   Less  than  ^500, 000. 
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MAEKET  QUOTATIONS,  APRIL  29,  I9U9, 


Market  quotations  shovm  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Section  I  include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  aovern- 
ment  except  those  not  regularly  quoted  in  the  market. 


The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Sovernment. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 
stand  lz3g 
(Mllllonfl) 

Maturity 

date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$801 
903 
802 
901 
907 
906 
903 
907 
903 
902 

902 
90U 
902 

5/5/U9 
5/12A9 
5/19A9 
5/26A9 

6/2A9 

6/9A9 
6/16/U9 

6/23/U9 

6/30A9 

7/7/1*9 

7/IU/U9 
7/21/1*9 
7/28A9 

2/3A9 
2/10  A9 
2/I7A9 
2/21*  A9 

3/3/1*9 

3/10  A9 
3/17/1*9 
3/21* /l*9 
3/31/1*9 
l*/7/i*9 

U/ll*A9 
l*/2l/l*9 
U/28/U9 

1.17* 

1.17 

1.17 

1.17 

1.17 

1.17 
1.17 
1.17 
1.17 
1.17 

1.17 
1.17 
1.17 

.80* 

.90 

.98 

1.02 

l.Ol* 

1.06 
1.08 
1.10 
1.10 
1.10 

1.10 
1.10 
l.U 

.98* 

i.ou 
1.08 

1.10 

1.10 

1.12 
1.12 
l.ll* 
l.lU 
l.ll* 

1.11. 
I.IU 
l.lU 

-.11** 

-.08 

-.06 

-.OU 

-.01* 

-.02 
-.02 

.00 

.00 

Amount 
out- 
standing 
(Millions) 


$1*,301 

5,783 

6,535 

519 

5,695 

1,993 
2,922 

963 


3,596 


Description 


Issue 
date 


Certificates  of  Indebtedness : 


1-1/8* 

1-1/8 

1-1/1* 

1-1/1* 

1-1/1* 

1-1/1* 
1-l/U 
1-1/1* 


6/l/l*9-E 

7/iA9-r 

10/l/i*9-G 

12/15/1*9-1 

I/1/50.A 

2/1/50-B 
3/1/50-C 
l*/l/50-D 


Treasury  notes: 


1-3/8*  -         U/1/50-A 


6/1/1*8 

7/1/1*8 

10/1/1*8 

12/15/1*8 

1/1/1*9 

2/1/1*9 
3/1/1*9 
l*/lA9 


9/15/1*8 


Bid 


1.10* 

1.12 

1.17 

1.17 

1.20 

1.20 
1.21 
1.19 


1.21 


Yield 


1.02* 

1.07 

1.15 

1.15 

1.18 

1.18 
1.19 
1.16 


1.19 


1.06* 

1.10 

1.16 

1.16 

1.19 

1.19 
1.20 
1.18 


1.20 


Change  In 
mean  from 
last  month 


-.10* 

-.06 

-.03 

-.03 

-.02 

-.03 
-.03 
-.05 


-.03 


Amount 
out- 
standing 
(Millions) 


$1,011* 
1,292 
2,098 
1,963 
1*,939 

2,635 
7,986 
510 
1,021* 
5,825 

1,501 
8,662 
l,i*l*9 
3,823 
2,716 


5,281* 
3,1*70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 


Description 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nde) 


Treasury  honde  -  hank 


2* 

2 

2 

2 

2 

1-1/2 

2 

2 

2-1/2 

2 

2-1/U 
2 

2-1/2 
2-1/U 


■     6/I5/U9-5I 

•     9/15/U9-5I 

I2/15/U9-5I 

3/15/50-52 

9/15/50-52 

12/15/50 
9/15/51-53 

12/15/51-55 
3/15/52-5U 
6/15/52-51* 

6/15/52-55 

12/15/52-5U 

3/15/56-58 

9/15/56-59 


2-1/2      -    9/15/67-72  ^  103. u 


Treasury  honde  -  hank  restricted; 


2-1/1** 
2-1/U . 
2-1/2 
2-1/2 
2-1/2 


6/15/59-62 
12/15/59-62 

6/15/S2.67 
12/15/63-68 

6/15/6U-69  i/ 


2-1/2  -  I2/15/6U-69  3/ 

2-1/2  -    3/15/65-70  1/ 

2-1/2  -    3/15/66-713/ 

2-1/2  -     6/15/67-723/ 

2-1/2  -  12/15/67-72  ty 


Footnotes  at  end  of  Section  II. 


Issue 
date 


27*       I/15/U2 

09        5/15/U2 

7/15/U2 

IO/19/U2 

1*/15/I*3 

6/1A5 

9/15A3 

12/15/Ul 

3/31/1*1 

6/26/UU 


Price  range  1/ 


n 


Since  first  traded 


High 


Price 


2/25/U2 
12/1/1*1* 
6/2/Ul 
2/l/Ui* 
o/2(   •• 


lo/20/Ul 


6/1A5 

n/l5/U5 
5/5A2 

12/1/U2 

U/15/U3 
9/15A3 

2/lM 
12/l/UU 

6/1/U5 
11/15/U5 


103 .22 
103 .28 
lOU.OO 
lOU.Ol 

lOU  .07 

102.15 
10U.18 
10U.26 
107. lU 
lou .27 

106.08 
105.00 

110.22 
107.16 

109.18 


10U,20 
1CU.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


Date 


3/7/U6 

3/2/U6 

3,/2/U6 

3/11/U6 

3/11/U6 

3/11/U6 
3/U/U6 
3/11/U6 
3/11/U6 
2/18/U6 

2/9/1*6 
3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


Low 


Price 


100. OU 
100  .OU 
100.03 
100.01 
100.08 

100  .OU 
100.03 
100.01 

101. ou 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


Date 


U/29/U9 

10/6/U2 

8/5/1*2 

li/2/U2 
5/3/1*3 
11/1/U8 
II/8/U3 
12/5/U2 
3/20/Ul 
7/2U/UU 

2/18/U2 
12/19/UU 
12/26 /Ul 

2/29/UU 
1^/U2 


In  I9U9 


High 


Price 


12/2U/U8 

12/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

12/13/U8 

12/13 /U8 


100. lU 
100.19 
100. 2U 
100 .28 
101.03 

100.13 
101.13 
101.17 
102.31 

101.20 

102.11 
101.23 
105.03 
103,13 
103.15 


Date 


100.31 
100.31 
102.18 
102.03 
101.23 

101.21 
101.20 
101.17 
101.02 
101.02 


^5 

1/7 

1/13 

1/20 

1/2U 

U/29 

U/7 

2/1 

3/29 

3/2U 

3/2U 
U/29 
U/29 
U/29 
3/29 


3/29 
3/29 
2/21 
t/8 
2/23 

2/21 

2/21 

2/21 

k/k 

U/U 


Low 


Price 


100. OU 
100.10 
100.18 
100.23 

100.31 

100.10 
101.10 
101.11 
102.26 
101.13 

102.02 
101. lU 
103 .29 
102,12 
101.31 


100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 
100.17 
100.17 


Date 


U/29 
U/29 
l*/29 
U/29 
U/28 

V5 
2/2U 

U/28 
1/3 

1/3 
1/3 


^'? 

y^ 
1/10 
1/10 

1/10 
1/10 

lA 
1/3 
1/3 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Bxerapt  Bonds  5/ 

(Price  deelaals  are  32nda) 


Amount 

out- 

etaodlne 
(Mil- 
lions) 


Description 


Price 


Bid 


Ask 


Chanee 

In 

mean 

from 

last 

month 


TleM 


To 

first 

call 


Chaoge 
frcB 
last 
month 


Issue 
date 


Price  range  i/ 


Since  first  traded 


Eleh 


Price 


Price    Date 


In  1949 


El«h 


Price   Date 


Lew 


Price   Dkte 


$l»91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 
982 

919 
1,W5 


50 


Treasury  bonds! 
3-1/^  -  12/15/U9-52 
2-1/2  -  I2/15/U9-53 
2-1/2  -  9/15/50-52 
2-3A  -  6/15/51-5"* 
3     -  9/15/51-55 


2-lA 

2 

2-lA 

2-7/8 

2-3A 


12/15/51-53 
6/15/53-55 
6/l5/5"*-56 
3/15/55-60 
9/15/56-59 


2-3 /!»    -    6/15/58-63 
2-3/U     -  12/15/60-65 

Panama  Cctzial  'bonds t 


3* 


6/1/61 


101.12 
101.00 
102.03 
103.19 
10U.19 

103.02 

103.22 
105.12 
109.00 
109.29 

110.21 
111.17 


119.16 


101. lU 
101.02 
102.05 
103.22 
IOU.22 

103.05 
103.26 
105.16 
109  .OU 
UO.Ol 

110.25 

111.21 


121.00 


101.13 
101.01 
102.01* 
LIO3  .26J 
LI6U.20J 

103 .03i 

103. 2l> 

105. lU 
109.02 
109.31 

110.23 
111.19 


120.08 


-.05 
-.03 
-.02 
-.OU 
-.01* 

-.03 

+  .01* 
+  .01* 
+  .01* 

+.08 

+.U 
+.1U 


.00 


.85* 

.83 

.93 

1.01 
1.01 

i.ou 
1.07 
1.15 
1.27 
1.33 

1.1*9 

1.65 


1.20 


.05* 

.07 

.05 

.01 
.02 

.01 

.05 

.01* 
.01* 
.OU 

.05 
.05 


-.01 


12/15/3'* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


U5.01* 
108.28 
108.30 

U0.26 
113.21* 

108.01 
107.25 
109.29 
116.02 
116.13 

117.01* 
119.00 


131*. 00 


12/12/1*0 
12/10/1*0 

12/10/1*0 
ll/12/kl 
12/30/1*0 

3/IO/U5 
I/I2/I16 
3/12/U6 
1/12/1*6 

1/26/1.6 
1/15/1^ 

1/25/1*6 


9/5/1*1* 


101,07 
96.19 
99.15 
98.16 
82.08 

101.08 
101.19 

102.02 
98.30 
98.10 

99.15 
99.11* 


75.00 


12/15/31* 
l*/8/37 

9/25/39 
VV37 

1/11/32 

5/21* /l*0 
2/15A1 
7/2l*/l*0 
9/20/35 
'*/l/37 

9/25/39 
9/25/39 


6/18/21 


102.03 
101.16 
102.17 
103 .29* 
101*. 30J 

103 .08i 
103 .27 
105.19 
109.02 
109.31 

110.23 
IU.19 


120.08 


1/7 

1/6 

2/8 

1/25 

1/31 

2/1* 

2A 

V,29 

l*/29 

l*/29 
l*/29 


l*/29 


101.13 
101.01 
102.03 
103 .20i 
101*. 20i 

103 .osi 

103.16 
105.00 
108.12 
109.00 

109.05 
109.2k 


118.21* 


l*/29 
k/29 
k/28 
U/29 
l*/29 

l*/28 
3/8 

1/10 
1/3 

1/3 


1/10 


Footnotes  at  end  of  Section  II, 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Goverinient 
Table  1.-  Debentures  (Taxable):  Federal  Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mll- 
llons) 

Description  6/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

in 

mean 

frca 

laat 

■CDth 

Bid 

Ask 

Mean 

Bid 

Aak 

Mean 

$20 
2U 
38 
62 
56 
32 

1.55*    -    5/2/U9 
1.50      -     5/2/1*9 
1.65      -    6/1/U9 
1.65      -     7/1/1*9 
1.65      -    8/1/1*9 

1.60     -    9/1 A9 

8/2A8 
I2/IA8 

9/1/1*8 
10/1/1*8 
U/l/l*8 
I2/1A8 

1 

1.50* 
1.50 
1.50 
1.50 

1.20* 
1.25 
1.30 
1.30 

1.35* 
1.38 

1.1*0 
1.1*0 

■i 

-.02 
-,02 
-.02 

♦72 

62 

23 
67 
58 

1.60*  -    10/3  A9 
1.55    -     II/I/U9 
1.50    -    II/1/U9 
1.55    -    12/1/1*9 
1.55    -      1/3/50 

1/3A9 
2/1A9 
1*/1/1»9 
3/1A9 
1*/1/1*9 

1.50* 

1.50 

1.50 

1.50 

1.50 

1.35* 

1.35 

1.35 

1.35 

1.35 

1.1*2* 

1.1*2 

1.1*2 

1.1*2 

1.1*2 

-.03* 

-.03 

-.03 

-.06 

-.08 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

Bion'th 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  191*9 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

»U5 

120 

U3 

IW 
218 
186 
111. 

Federal  home  loan  b 

mk  note 

s: 

100.03 
100.06 
100.06 

100.00 
98.21* 
99.12 

101.29 

.00 
+.01 
+.01 

+.01 
+,02 
+.02 
+.05 

1.21* 

1.21 

1.35 

1.50  2/ 
1.68  2/ 
1.68  2/ 
1,72 

-,12* 

-.17 

-.07 

-.02 
-.01 
-.01 
-.05 

7/22  A8 
9/15/1*8 
I/20/U9 

8/1A5 
5/1/1^6 
1/2/1.6 
2/1/1*5 

100.03 
100.06 
100.06 

101.10 
100.02 
101.22 
105.31 

1*/29A9 
U/29/U9 
U/29/U9 

3/6/1*6 
U/17/U6 
3/11 A6 
3/12/U6 

99.3li 
100.01 
100.03 

99.19 

96.30 

97.30 

100.08 

9/22  A8 
1/19/1*9 

llAAS 
3/8/1*8 
3/8/1*8 

2/16  A8 

100.03 
100.06 
100.06 

100.00 
98.21* 
99.12 

101.29 

l*/29 
1./29 
l*/29 

U/29 
l*/29 
l*/29 
U/29 

100.02 
100.01* 
100.03 

99.25 

97.26 

98.05 

101.00 

1/U 

1/6 

1/19 

1/10 
1/10 

1/10 
lA 

1.65*  -  7/22/1*9-0 
I-3A  -  9/15A9-D 
1-5/8  -  1/20/50-A 

Federal  Land  Bank  h 

100.02 
100.05 
1XX).05 

wids:      e 

100 .ou 
100,07 
100.07 

/ 

1-1/2*  -  IO/1A8-50 

1-iA   -    5/1/50-52 

1-1/2     -     1/1/^1-53 

2-iA   -   2/1/53-55 

99.31 

98.22 

99.10 

101.26 

100,01 

98,26 
99.11* 

102.00 

2/ 


Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the 

orer-the-counter  market,  except  that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,  1939,  represent  closing  prices  on 

the  Rev  York  Stock  Exchange.  "When  Issued"  prices  are  included  in 

history  beginning  October  1,  1939.  Dates  of  highs  and  lows,  in  case 

of  recurrence,  are  the  latest  dates. 

Called  on  February  lU,  I9U9,  for  redenptlon  on  June  15,  19l*9. 

Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

Issues  which  comnercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions). 


2/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 
6/  These  securities  are  not  shown  until  date  of  Issue. 
7/  Not  quoted  on  April  29,  191*9. 
6/  Excludes  Issues  conpletely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  I9U7. 
2/  Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  issue  is  selling 

at  or  below  par. 


m 


I 


June  1949 


YIELDS   OF  TREASURY  SECURITIES   APR.  29.1949 

Based  on  Mean  of  Closing  Bid  and  Asl<  Quotations 
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Explanation:  The  points  represent  yieids  to  caii  when  prices  ore  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below 

The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been  made  or 
which  are  due  or  callable  in  less  than  3  months  ore  excluded. 
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Period 


19lt8-H0T.  6. 
13. 
20. 

27. 

I)«e.  Ii-. 
11. 
18. 
8U. 
31. 


19U9-Apr.     1. 
2. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum)         


Partially 
taa-exempt 
Treasury 
■bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  l/ 


High- 
grade 
corporate 
bonds 


Period 


Partially 
tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  i/ 


High- 
grade 
corporate 
bonds 


1933 

193'» 

1935 

1936 

1937 

1938 

19U3-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct., 
Nov. . 
Dec 

I9't''-J8n. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19li5-Jan.. 
Feb.. 
Mar.. 


3.31 
3.12 
2.79 
2.69 
2.1k 
2.61 


2.U 
2.11 
2.12 

2.05 

1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.9U 
1.95 
1.95 
1.93 
1.91 

1.9'* 

1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 

1.75 
1.70 


2M 
2.U6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 

2.1*8 
2.1*8 

2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.U8 
2.1*7 
2.1*8 
2.1*8 
2.U8 

2.UU 

2.38 

2.1*0 


2.38 
y 


2.38 
2.38 
2.38 
2.38 
2.38 


Annual  series  -  calendar  year  averages  of  monthly  series 


U.38 
3-93 
3.1*6 
3.19 
3.27 
3.12 


1939- 
I9U0. 
191*1. 
191*2. 
191*3. 
191*1*. 


2.1*1 
2.26 

2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 


191*5. 
I9U6. 
191*7. 
191*8. 


1.66  i/ 


2.37 
2.19 
2.25 

2.1*U 


Monthly  series  -  averages  of  dally  figures 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.6l  2/ 

2.59 

2.58 
2.56 
2.51 


191*5- Apr.. 
May.. 
June. 

July. 
Aug. . 

Sept. 

Oct.. 
Nov. . 
Dec. 

191*6 -Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. 

191*7- Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 

2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 

2.22 


2.U9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.1*3 
2.36 
2.35 

2.37 
2.1*1* 
2.U2 

2.U1 
2.1*1* 
2.50 

2.51 
2.51 
2-55 

2.1*8 
2.U8 
2.1*9 

2.1*9  i/ 

2.1*9 

2.50 


19U7-July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. 

19l*8-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 

Dec. 

19l*9-Jan. . 
Feb.. 
Mar.. 

Apr.. 


2.25 
2.2U 
2.2U 

2.51 
2.51 
2.57 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

2.U5 
2.U5 
2.1*U 

2.85 

2.8U 
2.81 

2.U1* 
2.U2 
2.U1 

2.77 
2.71. 
2.73 

2.UI* 
2.1*5 
2.U5 

2.80 
2.86 
2.85 

2.1*5 
2.1*U 
2.1*1* 

2.85 
2.86 
2.81 

2.U2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 


Weekly  series  •  averages  of  dally  flgtcres  for  veeks  eBdlse  • 


2.81* 
2.82 
2.81 
2.80 

2.77 


191*9- Jan.  1.. 

8.. 

15.. 

22.. 

29.. 


Feb.  5.. 
12.. 
19.. 
26.. 


2.1*3 
2.1*2 
2. 1*2 
2.1*1 
2.1*1 

2.1*1 
2.1*0 
2.38 
2.38 


2.77 
2.75 
2.72 
2.72 
8.73 

2.73 
2.73 
2.73 
2.72 


19U9-Mar.  5. 
12. 
X9. 
26. 


Apr.  2. 

9. 

16. 

23. 

30. 


2.38 
2.36 
2.38 
2.38 

2.38 
2.38 
2.38 
2.38 
2.38 


Dally  series 


2.70 
2.70 


2.70 
2.70 
2.70 
2.71 
2.71 
2.71 


19l*9-Apr.  11... 
12... 
13... 
11*... 
15... 
16... 

18... 
19... 
20... 


2.38 
2.38 
2.38 
2.38 

H 

y 

2.38 
2.38 
2.38 


.71 
.71 
.71 
.71 
y 
.71 

.71 
.70 
.70 


191*9- Apr.  21. 
22. 
23. 

25. 
26. 
27. 
28. 
29. 

30. 


.38 

.38 

y 

.38 
.38 
.38 
.39 
.38 
y 


2.5U 

2.U 
2.57 
2.81 


2.70 


2.72 
2.71 
2.70 
2.70 

2.70 
2.70 
2.71 
2.70 
2.70 


2.70 
2.70 
2.70 
2.70 
2.71 
2.71 


Treasury  bonds  included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
tlae,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19l»l*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  ccoputed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Peeerve  Bonk  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  tine,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 

York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 

of  the  last  preceding  sole  Is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 

footnotes  to  the  "Treasury  Survey  of  Ownership", in  this  issue  of 

the  "Treasury  Bulletin".  The  partially  tax-exempt  series  was 

discontinued  on  December  15,  19l*5,  because  there  were  no  longer 

any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call. 

Average  revised  beginning  November  1,  I9UI*.  Old  average  for 

November  I9UI*  woe  2."^. 

Average  revised  beginning  April  1,  19U7.  Old  average  for  April 

191*7  was  2.1*7^. 

Market  closed. 


June  1949 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources  l/ 


(In  thousands 

of  dollars) 

riecal  year 
or  mfsnth 

Total  re- 
ceipts from 
Internal 
rerenue 
(Dally 
Treaaury 
Statement) 

AdJuBtoent 
to  Dally 
Treaaury 
Statement 

Total 
Internal 
revenue 
collections 

Income  ami  profits  taxes 

Jteployaent  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Ballroad 

retlre- 

Bsnt 

01d-a«e 
insurance 

Unsoploy- 
■ent  In- 
surance 

iqUl 

7,361,675 
12,993,118 
22,11*3,969 
Ul,68l*,987 
1*3,902,002 

1*0,310,333 
39,379,1*09 
1*1,853,1*85 

1,997,705 
2,720,026 
1*, 1*37, 896 

2,013,U52 
2, 731*, 371 
3,878,1*87 

3,U52,88l 
3,782,837 
5,987,657 

+10,lUl 
-36,797 

-22U,755 
+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-362,288 
-31*5,889 
+519,831* 
-259,1*68 
-310,71*3 
+691,920 

-226,718 
-1*1*8,290 
+557,321 

7,351,531* 
13,029,915 
22,368,72U 
1*0,119,510 
1*3,800,338 

U0,671,922 
39,108,273 
Ul,  861*,  536 

2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,01*5,115 
3,186,567 

3,679,599 
1*, 231, 127 
5,1*30,337 

3,U71,12l* 

8,006, 88U 

16,298,888 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 

1,527,393 
1,9U2,U8U 
3,U5,1*75 

1,1*29,91*7 
1,928,815 
2,35l*,l*29 

2,962,787 
3,152,591 
l*,55l*,667 

1,U17,655 
3,262,800 
6,629,932 
18,261,005 
19, 031*,  313 
18, 701*,  536 
19,31*3,297 
20,997,781 

1,077,1*59 
1,61*U,1*65 
1,1U9,228 

965,198 

1,6U8,952 

377,009 

2,552,581* 
2,827,U25 
2,001,883 

2,053,1*69 
1*,  71*1', 083 
9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 

10,17l*,U10 

1*1*9, 93U 

297,999 

1,966,2U7 

l*6U,7U9 

279,863 

1,977,1*20 

UlO,203 

325,166 

2,552,781* 

925,856 
1,185,362 
1,1*98,705 
1,738,372 
1,779,177 

1,700,828 
2,02U,365 
2,381,31*2 

130,U73 

391*,  153 

83,735 

127,31*1 

365,630 

88,672 

105,1*06 
U29,178 
12l*,867 

687,328 
895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1*58,931* 
1,612,721 

12U,891 

321,610 

6,672 

121,267 

296,966 

U,570 

73,813 
256,651 
U,555 

100,658 
119,617 
156,008 
183,337 
186,1.89 

178,71*5 
185,876 
208,508 

2,837 

U,850 

550 

2,786 
n,739 

1,628 

30,01*1* 
131*,  1*95 
U,U13 

137,871 
170,1*09 
2U,151 
265,  OU 
281*, 758 

281.,  258 
379,555 
560,113 

2,71*5 
60,692 
76,513 

3,289 
56,921* 
8e,U7U 

1,51*9 

38,032 

101,899 

igUa 

ipli^ 

I9W1 

igU5 

I9U6 

IqUt 

I9U8 

19U8-July 

August 

September . . 

October.. .. 
November . . . 
December. . . 

191*9- January.... 
February... 
•torch 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes                                                                                              | 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers' 
and 

retailers' 
excise 

Miscel- 
laneous 1*/ 

191*1 

2, 951*,  553 
3,837,670 

u, 571, 131 

5,353,336 
6,959,63U 

7,712,956 
8,06U,152 
8,3U,003 

702,126 
729,278 
718,851 

715,632 
750,670 
71*3,1165 
611,1*06 
6U9,358 
750,803 

166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 

2,176 

7 
10 

550 

17 
2,780 

5 
3 
3 

1*07,058 
1*32,51*0 
1*U7,U96 
511,210 
6U3,055 

676,832 
779,291 
899,31*5 

91*,  551 
55,66^ 
58,957 

61,376 
57,681* 
6U,999 
6U,026 
52,877 
loll,  51*6 

819,869 
1,01*8,165 
1,U23,U80 
1,618,01*5 
2,309,86U 

2,526,l6ir 

2,U7l*,756 
2,255,320 

177,1*57 
186,083 
203,293 
217,368 
238,295 
17l*,958 

11*5,1*77 
153,170 
188,633 

697,712 
780,792 
923,857 
988,1*83 
932,11*5 

1,165,519 
1,237,768 
1,300,280 

103,11*2 
127,257 
113,191 
118,301* 
110, U88 
92,869 

101*.  753 

95,11*5 

n6,539 

39,057 
1*1,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,1*66 

6,890 
6,390 
5,1*31 

5,990 
6,28U 
6,793 

7,302 
5,286 
5,581 

617,373 
852,069 
670,012 
728,69U 
1,206,616 

1,1*1U,717 
1,939,621 
2,119,157 

171,013 
1T3,677 
188,677 

177,692 
18U,U20 
221*,  752 
180, U13 
206,595 
179,1*99 

206,831 

i«>o,50i 

732,335 

1,075,1*02 

l,U30,i*28 

1,1*89,929 
1,551,11*0 
1,655,712 

ll<6,897 
180,200 
11*9,293 
13l*,352 
153,1*82 
176,316 

109,1*28 
136,283 
155,999 

iqU2 

I9I43 

I9UI* 

IqUs 

191(6 

IQliT 

I9I.8 

19l*8-July 

August 

September.. 
October. . . . 
November. . . 
December. . . 

191*9 -January .... 
February . . . 
March 

Source: 


1/ 


Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type 
of  tax. 

Excludes  collections  for  credit  to  certain  trust  accounts  for  Ter- 
ritories and  Insular  possessions,  etc.;  Includes  corporation  Income 
tax  on  Alaslca  Ballroad. 
Beginning  with  the  fiscal  year  I9U7,  oolloctlons  from  the  unjust 


enrichment  tax,  previously  carried  In  this  column,  are  Included 
with  other  repealed  taxes  under  "Mlecellaneoue". 
Eepealed  for  years  ending  after  June  30,  191*5. 
Repealed  taxes  not  separately  shown  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  I9U8. 


June  1949 


»n 


INTERNAL  REVENUE  COLLECTIONS 


DOLLARS" 
Billions 


40 


Total 


^Fiscal  year 


^  ^^Comparison  first  9  months 
^    ^^  fiscal  years  1948  and  1949 


DdLLARS 
Billions 


1934      if)      '36       '37      '38      '39      '40       '41       '42       '43       '44      '45       46       '47       4S      '49 


1934  '36  '38  40  '42  44  '46  '46 


1934  '36  '38  '40  '42  '44  '46  '48 


OlfiM  «( ttM  Sacntory  of  th«  Trtotury,  Offict  of  th«  Technical  Staff 


k2 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thouaaola  of  dollara) 


Hi 


Type  of  tax 


Inooaa  and  proflta  ta3M«; 
IndlTldual: 

Vlthhsld  tj  eoplojara 

Other: 

Current  2/ 

Back 

Total  IndlTldual  Inoone  tazaa 

Corporation: 

Inoone  tazaa: 

Current  g/ 

Back 

EzcesB  proflta  taxes: 

Declared  ralua  2/ 

Berenus  Act  of  I9I4O  U/ 

Amy  aM  Hary  contracta  2/ 

Total  corporation  Inccms  and  profits  taxes 

Total  Incooe  and  profits  taxes 

b^lojBsnt  taxes: 

Social  security  taxes: 

Old-age  liisurance 

lte0iq)lo;]aent  Insurance 

Total  social  security  taxes 

Ballroad  retirement 

Total  ei^lojrBent  taxes 

Mlscellaneoua  Internal  rerenuet 

Capital  stock  tax  6/ 

Zstate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (laported,  excise) 

Distilled  spirits  (dcnestlc,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (ij^orted,  excise) 

Wines,  cordials,  etc.  (dcoksstlo,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

Bonuf acturers  of  stills  ( special  taxes ) 

Staaps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  Ijond 

Container  stamps 

Floor  taxes 

Femented  malt  liquors 

Brevers ;  dealers  In  malt  liquors  ( special  taxes ) . 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (eoall) 

Cigarettes  ( large) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chevlng  and  saoklng) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

BoQds,  Issues  of  capital  stock,  deeds  of 

cooreyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

PLajlng  cards 

Sllrer  bullion  sales  or  transfers 

Total  stamp  taxes 

TootDotes  at  end  of  table. 


Fiscal  year 


I9U7 


9,81*2,882 

8,950,272 
5yi,7'>3 

19, 3^3, 297 


5,W.1,776 
613,320 


55,185 
3,566,178 


9,676,U59 


29,019,756 


l,i»58,93'» 
185,876 

l,6Vlt,8l0 

379,555 

2,02U,365 

1,597 

708, 791* 

70,'»97 


121,562 

1,563,800 

U3,U85 

2,906 

5l»,291 

9,ltU3 

9 

7lt6 

13,282 

153 

66l,l»l8 

3,662 

2,U7'»,756 


1*8,289 

66 

6 

1,1U5,262 

7,055 

36,51*8 

539 

1 

5_ 

1,237,768 


1*9,106 

21,963 
7,782 
1,127 

79,978 


191*8 


11,533,577 

8,81*7,1.69 
616,73'* 

20,997,781 


8,86U,251 
987,21*8 


17,6U3 

305,251 

16 

10,l7i*,Uio 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 
2,381,31*2 

1,723 

822,380 

76,965 


109,965 

1,326,261 

3'*,983 

2,533 

58,U29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

l*,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20,371* 
7,867 

US'* 
79,1*66 


First  9  aootha  of  fiscal  year 


19»*8 


8,5k'*,006 

7,130, 1*92 
'*53,6l6 

16,128,U1* 


6,587,296 

7't3,777 


13,'*'*7 

259,1*81 

16 

7,601*, 017 

23,732,131 


1,1'*9,'*'*5 
191,165 

1,31*0,610 

1*16,951 

1,757,562 

21*1 


578,167 
67,936 


82,587 

1,065,035 

28,21*3 

2,070 

'»'*,571 

6,731 

1* 

373 

9,603 

39 

521,232 

2,933 

1,763,'*19 


35,631 

1*6 

3 

885,377 

5,1*81 

27,912 

655 


955,108 


38,059 

1U,301 

6,21*2 

380 

58,983 


191*9 


7,61*9,797 

6,118,597 
1*75,829 

Ik, 21*1*, 283 


7,951,551. 
593,705 


13,226 

165,81*8 

32_ 

8,721*, 365 


22,968,589 


1,217,996 
207,31*2 

1,1*25,338 

U2U,U9 

1,81*9,1*57 

5,551 

563,396 

51,287 


93,217 

989,980 

26,61*0 

2,013 

1*8,792 

6,788 

7 

322 

9,191* 

17 

501*. 591 

3,175 

1,68U,735 


3l*,602 

1*6 

5 

911*,  392 

5,1.90 

26,536 

611* 


981,687 


35,579 

13,795 

5,952 

619 

55,91*5 


■intb  month  of  fiscal  year 


191*8 
(March  191*8) 


279,239 

1,986,021 
1*7,639 

2,318,899 


2,138,11*1 
138,023 


1,1U1 
20,277 


8,297,582 


U, 610, 1*81 


16,929 
8,501. 

25,1*31. 

113,61*9 

139,083 

12 
71,971* 
53,501 


8,797 

92,056 

2,1*22 

201* 

5,536 

100 

• 

1*6 

871 

2 

5i*,05i* 
58_ 

161*,1I*7 


3,816 
6 

• 

102,01*1 

61*0 

3,000 

88 


109,592 


3,925 

1,31.6 

811 

32 

6,U5 


191*9 
(March  19^9) 


155,697 

1,782,71*1 
63,^5 

8,001,883 


2,1.13,31*5 
U5,81.8 


2,193 

21,l*0ii 


8,558,78U 
1>,551*,667 


U,555 
U,l*13 

82,968 

101,899 

12l*,867 


62,735 
1.1,813 


10,118 

111,367 

2,81*2 

168 

6,000 

UU 

1 

31 

1,107 

56,817 
68 

188,633 


3,659 
6 

* 

109,118 

677 

3,012 

67 


U6,539 


3,581 

1,182 

818 

7 

5,581 


(Continued  on  follovlng  page) 
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^3 


INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Cksntlnued) 


(In  thousands  of  doUare) 


Type  of  tax 


MlBcellaneous  Internal  revenue  (continued): 
Manufacturers*  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Autogaoblle  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets ,  phonographs ,  componenta ,  etc 

Phonograph  records 

Muslceil  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  rerolvers 

Pepealed  taxes  2/ 


Total  manufacturers'  excise  taxes. 


Betallers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine ,  including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 
separately  j/ 


Total  mlecellaneous  taxes 

Total  miscellaneous  IntemaJ.  revenue. 

Total  internal  revenue  collections 

AdJUBtnent  to  Dally  Treasury  Statement. . . 


Total  receipts  fran  internal  revenue  (Dally  Treasury 
Statement) 


Fiscal  year 


191*7 


62,015 

"♦33,676 

17'»,927 

62,099 

20U,68o 

99,932 

63,oiU 

65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,1*13 

25,183 

36,163 

17,05it 

9,031 

381* 

181* 


1,1*25,395 


97,1*81 

236,615 

81*, 588 

95,51*2 


511*,  227 


59,152 
252,71*6 
l6l*,9i*U 

16,988 

21*1*,  003 

275,701 

8,560 

392,873 

63,350 

23,299 
U,i*58 

20,1*32 

30 

5,87U 

792 

17,208 


720 


1,551,11*0 
8,06i*,152 


39,108,273 


+271,136 


39,379,1*09 


Source:  Dally  Treasury  Statement  for  total  reeelpts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type 
of  tax. 
i/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,  etc.;  Includes  corporation 
Income  tax  on  Alaska  Railroad. 
2/  Current  collections  consist  in  general  of  taxes  paid  within 

twelve  months  after  the  olose  of  the  taxable  year  for  which  the 


191*8 


80,887 
1*78,638 
159,281* 

91,963 
270,958 
122,951 

69,701 

87,858 

21*,  936 

67,267 

7,532 

10,573 
58,1*73 
10,610 
32,707 
1*3,935 
18,828 
11,277 
858 


1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
U,o86 

19,271 

20 

9,806 
889 

25,701* 
9 

397 

1,655,712 

8,311,003 

"H,  861*,  536 

-11,051 


Ul,  853,1*85 


First  9  months  of  fiscal  year 


I9U8 


57,311* 

360, IU9 

123,290 

60,225 

200,919 

89,210 

50,730 

63,1*1*5 

18,81*6 

52,205 

5,1*12 

8,019 

1*1,022 

7,801* 

23,357 

32,12U 

12,916 

7,789 

61*2 


l,215,m9 


68,509 

173,131 

61,693 

71,511 

371*,  81*1* 


56,1*00 
205,1*59 
11*5,877 

13,251* 

192,781 

232,365 

6,587 

293,573 

1*0,727 

17,621 
3,501 

16,881 

16 

7,11*9 

51*1 

19,028 


1,251,970 

6,266,087 

31,755,779 

••99,563 


31,855,31*2 


19U9 


59,360 

380,382 

117,178 

110,967 

226,700 

91*,  1*88 

57,787 

65,173 

19,21*8 

39,230 

l*,93i* 

6,61*0 

57,577 

6,161 

21*, 850 

31*,  093 

ll»,776 

8,686 

6U1 


1,328,870 


53,1*18 

168,653 

63,350 

72,1*1*6 

357,867 


58,690 
232, U59 
167,708 

1U,639 

198,21*3 

259,230 

7,008 

298,099 

37,71*0 

19,613 
3,106 

18,298 

17 

13,1*02 

506 

13,337 

7 

1U8 

1,31*2,250 

6,371,589 

31,189,635 

-181*, 322 


31,005,312 


ninth  month  of  fiscal  year 


191*8 
(March  I9U8) 


7,019 

1*1,302 

U,650 

9,708 

23,01*2 

9,292 

7,179 

7,1*88 

2,71*8 

5,211 

1*61 

9U9 

U,006 

1,210 

2,805 

3,531 

1,660 

660 

62 


139,983 


8,698 
15,282 

1*,579 
6,928 


35,1*87 


3,510 

31,786 

23,692 

1,770 

19,351* 

25,780 

772 

30,573 

3,853 

2,686 

27 

207 


901* 

56 

2,1*98 

1 


63 


11*7,531 

728,31*3 

5,1*77,906 

■*602,l*3l* 


6,08o,3Ul 


1/ 


191*9 
(March  19U9) 


6,978 

'•2,755 

11,085 

U,275 

26,571 

9,858 

7,899 

6,218 

2,005 

3,502 

768 

692 

7,822 

1,098 

2,71*3 

3,073 

1,920 

792 

51* 


11*7,107 


32,392 


5,062 

32,1*81* 

21*,  856 

1,931* 

19,83U 

26,21*9 

98U 

31*,  878 

3,866 

2,950 

32 

230 


1,1*97 

31* 

1,091 


18 


750,803 


5,1*30,337 


+557,321 


5,987,657 


6,173 

1U,851* 

1*,568 

6,796 


155,999 


return  was  filed. 

Repealed  for  years  ending  after  June  30,  191*6. 

Repealed  for  year*  ending  after  December  3I,  I9U;. 

Under  the  Vinson  Act. 

Pepealed  for  years  ending  after  June  30,  191*5. 

Repealed  taxes  not  shown  separately  are  Included  under  "Miscellaneous 

taxes",  beginning  with  figures  for  the  fiscal  year  I9U8, 

Less  than  $500. 


kk 


End  of  fiscal 
year  or  month 
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MONETARY    STATISTICS 


Table  1.-  Money  In  Circulation 

(In  mlllloos  of  dollare  except  ea  noted) 


I9IH 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19U8-July 

AugUBt... 

September 

October . . 
November. 
December . 

191*9- Januai7.., 
February . 
March. . . . 

April  p.. 


Total 
money  In 
circula- 
tion 1/ 


9,612 
12,383 
17,1*21 
22,501* 
26,71*6 

28,21*5 
28,297 
27,903 


27,866 
28,055 
28,118 

28,176 
28,331 
28,221* 

27,580 
27,557 
27,1*39 

27,1*16 


Paper  money 


Total 
paper 
money 


8,932 
11,600 
16,1»92 
21,U38 
25,51*1 
26,91*5 
26,9U2 
26.U82 


26,  uw* 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 
26,116 
25,991* 

25,967 


Gold 
certif- 
icates 
2/ 


63 
59 
57 
51* 
52 

50 
U8 
1*5 


1*5 
1*5 
1*5 

1*1* 
UU 
kk 

l*U 
1*3 
1*3 

1*3 


Silver 
certif- 
icates 


1,711* 
1,751* 
1,61*9 
1,588 
1,651 

2,025 
2,061 
2,061 


2,01*5 

2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 
1,991* 

2,013 
2,053 


Treaaury 
notes 
of  1890 
1/ 


United 
States 
notes 


300 
317 
322 
322 
323 

317 
320 
321 


318 
321 
319 

318 
320 
312 

308 
311 
310 

315 


federal 
Reserre 
notes 


6,68U 

9,310 

13,71*7 

18,750 

22,867 

23,973 
23,999 
23,600 


23,588 
23,760 
23,820 

23,872 
23,991* 
23,918 

23,386 

23,350 
23,213 

23,11*^ 


Federal 
Beserre 
Bank 
notes 


y 


20 
19 

581* 
597, 
527 

U6it 
1*06 
353 


31*9 
3U5 
31*2 

338 
331* 
330 

326 

322 
319 

315 


latlcoal 
bank 
notes 
Ji/ 


150 

139 
132 
126 
120 

Ul* 

106 

99 


98 
98 
97 

97 
96 
95 

95 
91* 
91. 

93 


End  of  fiscal 
year  or  month 

Coin 

Honey  in 

circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9W 

19l*8-July 

680 
783 
929 
1,066 
1,205 
1,300 
1,355 
1,U21 

1,1*22 
1,1*32 
1,1*1*2 

1,1*51 
1,1*6U 
1,1.6U 

1,1*1.1 
1,1*1*1 
1,1*1*5 

1,1*1*9 

i 

103 
125 
lUO 
lUS 
156 

157 
159 
160 

160 
161 

162 

16S 
162 

l6s 

162 

1*33 
501* 
610 
TOO 
788 

87! 
919 

917 

9aU 
930 

937 
91*7 
91.6 

927 
927 
931 

93U 

I9U 
213 
236 
263 
292 

317 
331 
31.6 

31*8 
350 
352 

353 
356 
356 

352 
352 
353 

353 

72.16 

91.95 

127.63 

162.98 

191.61 

199.99 
196.1.6 
190.37 

189.83 
190.81 
190.91 

191.01 
191.79 
190.79 

186.17 
185.79 
181*. 75 

18U.37 

August 

September 

NoTember •...•... 

December 

191*9- Januai7 

February 

March 

April  p 

Sovirce:  Circulation  Statement  of  Iblted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continsntaJL  limits  of  the  United  States. 


1*/ 


Gold  certificates  were  withdrawn  froB  circulation  in  1933. 

Treasury  notes  of  I890  in  circulation^  are  b«ing  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  in  process  of  retirement. 

Preliminary. 
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MONETARY   STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(In  mllllona  of  dollars) 


End  of  flBcal 
year  or  month 


19'»1. 

191*3. 
19'»'t. 

191*5. 

igiie. 
191*7. 
191*8. 


19l»8-July 

August. . . . 
September . 


October. . 
November . 
December . 

I9U9- January.. 
February . 
March .... 


April  p. 


Gold 
($35  per 
fine  ounce) 


22,62lt.2 
22,736.7 
22,387.5 
21,173.1 


20,213.0 
20,269.9 
21,266.5 
23,532.5 


23,678.9 
23,725.1 
23,872,3 

2lt,00U.2 
21*,  165. 6 
21*, 21*3. 9 

21*,  271 .5 
21*, 289. 8 
2l*,311*.l 

2lt,331.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

prelUnlnary  figures.  For  detail  of  silver  monetary  stock  see  Table  U. 


Silver 
(tl.29+  per 
fine  ounce) 


1*,1U8.7 
'»,306.3 
11,298.5 
3,91*7.9 

3,685.8 
3,508.U 
3,525.7 
3,571.0 


3,576.3 
3,577.8 
3,58i*.U 

3,588.1 
3,592.6 
3,596.7 
3,600.0 
3,603.0 
3,607.7 
3,612.0 


Batlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 


15.5 
15.9 
16.1 
15.7 

15.1* 
lU.8 
IU.2 
13.2 


13.1 
13.1 
13.1 

13.0 
12.9 
12.9 
12.9 
12.9 
12.9 
12.9 


p     Prellmlneiry . 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


191*8- July 

August.. . . 
September. 

October. . . 
November . . 
December . . 

iglig-January. . . 
February . . 
March 


April  p. 


Cold  assets 


17 
21 
22 
22 
21 

20 
20 
20 
22! 
21*, 


,61*3. U 
,991*. 5 
,736.1 
,726.3 
,937.8 

,618.8 
,06lt.9 
,529.0 
,753.9 
21*3.9 


23,678.9 
23,725.1 
23,872.3 

21*, 001*. 2 
2t, 165.6 
2l*,2l*3.9 

21*, 271.5 
24,289.8 
2U,3H.i 

2l*,331.5 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U.  S 
preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Keserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Covemors,  Federal  Reserve  System,  and 


Gold  certif- 
icates 1/ 


15,278.6 
19,825.1* 
20,56U.8 
20,611.9 
19,821.0 

18,U97.U 
17, 911*. 1 
18,430.5 
21,5ltl».0 
23,010.0 


22,1*51.7 
22,509.3 
22,61*7.7 

22,770.3 
22,932.8 
23,010.0 

23,068.9 
23,088.7 
23,119.9 

23,11*2.5 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  gj 


15b  .0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  ^ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


U08.9 
213.2 
215.3 
158.1* 
160.7 

165.1. 

194.8 

IU2.U 

1,053.9 

1,077.9 


1,071.1 
1,059.8 
1,068.6 

1,077.9 
1,076.8 
1,077.9 
1,01*6.5 
1,01*5.0 
1,038.2 
1,033.0 


P 


(b)  the  redemption  fund  -  Federal  Eoaerve  notes. 

Reserve  against  United  States  notes  and  Treasury  notes  of  1890 

Excludes  gold  in  active  portion  of  Kxchange  StabUltatlon  T^'. 

Preliminary. 


1^6 
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MONETARY   STATISTICS 


Table  4.-  (Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
jeer  or  nonth 


Silver  hold  In  Treasury 


Securing  sllrer 
c«rtlflea.te»  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Pund 


Suteldlary 
coin  2J 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


Silver 

outside 

Treasury 


Silver 
dollars  i/ 


Subsidiary 
coin  2J 


Total 
sliver 
at  11.294 
per  fins 
ounce 


1939 

WUO 

I9IH 

191*2 

mi 

191*1* 

191*5 

19U6 

191*7 

191*8 

19U8-Ju:jr 

August . . . 
September 

October. . 
llovembsr, 
December. 
I9U9- JanuaiT . , 
Fabmary. 
Morob.o. 
April  p.. 


1,298.2 
1,398.1 
1,1*76.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 

1,937.6 
1,971.5 

1,956.1* 
1,960.0 
1,968.6 

1,965.7 
1,968.9 
1,971.5 

l,97l*.7 
1,976.9 
1,979.5 
1,982.7 


1*99.0 
U9U.6 
1*81*. 1 
1*68.3 
1*00.1* 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

333.0 
331.6 
330.6 

330.0 
329. U 

328.1 
328.2 
327.9 
327.8 

327.6 


5.3 
2.3 
3.5 
9.2 
lU.U 

12.5 
10.2 
lU.O 

13.1 
5.9 

9.2 

ll.U 

9.3 

8.3 
5.0 
5.9 

8.1* 

9.6 

13.1 

13.9 


19.1 
.1 


616.0 

657. U 

662.3 
628.2 
551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90.1* 
89.7 
89.3 

88.9 
89.0 
89.3 
89.2 


1*8.1 
52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 

165.0 

160.1 
161.5 
162.5 

163.1 
163.7 
165.0 

16U.9 
165.2 
165.3 
165.5 


39V.1 
V22.li 
1*93.5 
587.3 
68I..7 

771.6 
81.6,7 
901.1 
928.7 
971.5 

91*6.7 
91*9.2 
951*  .6 

960.2 
967.8 
971.5 

970.7 
970.8 
970.8 

971.5 


3,790.2 

u,oao.o 

U,2Uii.8 
1*,317.6 
l',207.3 
3,870.6 
3,512.8 
3,?ll'.2 
3,51*7.9 
3,596.7 

3,576.3 
3,577.8 
3,58U.l. 

3,588.1 
3,592.6 
3,596.7 

3,600.0 
3,603.0 
3,607.7 
3,612.0 


Souroal  ClreulatlcD  Statsoisnt  of  U.  S.  Monay;  Sally  Treasury  StataDsnt  for 

p9«llalnary  flgurss. 
^    Valued  at  $1.29+  per  fins  ounoe. 
2/    Includes  silver  leased  to  Office  of  Defense  Plants  of  the  B.T.C, 

eto,  (see  Dally  Treasury  Statement  for  amount).  Does  not  Inolud* 

•llrer  lend-leased  to  foreign  goveramsnta  (see  19l«6  Annual  Baport 

of  the  Secretary  of  the  Treasury  for  aaounta). 


^ 


fl.38+  per  flna  ounce. 
»1.  ' 


Valued  at 

Valued  at  ^1.38+  per  flsa  ounoe  or  at  ^1.294  par  flna  ounoa  accord- 
ing to  vtaather  the  bullion  la  held  for  raoolaaga  of  aubaldlaxy 
allver  coins  or  for  reoolnage  of  atandard  allrar  dollara. 
Preliminary. 
Leaa  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  1/ 

(In  mllllona  of  ounces  or  dollara) 


Calendar  year 
or  month 


Silver 

production  In 
Utalted  States 


Ounces 


Silver  acquired  by  mints  and  aaaay  off Icea 


Nevly  mined  domsstlc 
silver  g/ 


Dollars 


7orelgn  silver  2j 


Ounces 


Dollars 


Total 


Ounces 


Dollars 


1939 

191*0 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

I9U7 

191*8 

191*8- July 

August... 
Saptaabar 
October. . 
Hovambar. 
Dacambar. 

191*9 -January., 
Fabruai7. 
March.... 


63.9 
68.3 
71.1 
??.9 
iio.6 

35.7 
29.3 

21.1* 
36.1 
36.1 

2.7 

2.3 
3.5 

3.0 

3.1* 
2.3 

2.8 
2.8 
2.7 


60.7 
68.3 
70.5 
1*7.9 
5.5 

• 

.9 

l*.9 
30.3 
36.8 

l*.l 
2.7 
3.5 
2.8 
3.3 
3.3 

2.8 
2.3 

3.7 


y 


1*0.1 

1*8.5 

50.1 

3U.0 

3.9 

• 

.6 

U.U 

27.1*  it/ 

33.3 

3.7 
2.5 
3.2 
2.6 

3.0 
3.0 

2.6 

2.1 
3.3 


282.8 
139  " 

72 

11* 


120.5 
50.9 

27.1 
6.0 


31*3.3 
208.0 

11*3.1 

62.1 

5.5 


.9 

i*.9 
30.3 
36.8 


y 


U.l 
2.7 
3.5 
2.8 
3.3 
3.3 

2.8 
2.3 

3.7 


160.6 

99.1* 

77.2 

1*0.0 

3.9 

• 

.6 

U.l* 

27.1*  y 
33.3 

3.7 

8.5 
3.8 

8.6 
3.0 
3.0 

2.6 
2.1 

3.3 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  8. 
silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  vlll  not  agree  vlth  the  «nniial  figures. 

i/  For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  I9UI 
are  sisnarlzed  In  the  "Treasury  Bulletin"  for  August  191*3,  page  7'*. 

2/  Acquired  at  6U.6U  cents  per  fine  ounce  until  Aiirll  9,  1935;  at  7I.II 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 


per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at 

61*. 61*  cents  per  fine  ounce  from  December  31,  1937,  to  July  1,  1939; 

at  71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  I9I16; 

and  at  90. 5  cents  per  fine  ounce  since  July  2,  19'«6. 
^    Acquired  at  various  prices  averaging  approximately  51  cents  per 

fine  ounce. 
U/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  9O.5 

cents  per  fins  ounce  totalling  $27.2  million. 
*   Less  than  50,000  ounces  or  $50,000. 
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MONETARY  STATISTICS 


Xnd  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

19'»1. 
19U2. 
191*3. 
MU. 

19l»5. 
I9W. 
191*7. . 
191*8. , 


19l*8-Julor 

Auguat.,,, 
S«pt«mt«r. 

Oetobar... 
Noramber., 
Deoambar.. 

19'*9-<''anuary.., 
Febr^iarjTt . 
Maroh 


April. 


Seigniorage 
on  coins 
(eilTer  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 

iSe.i 

21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 


538.6 
51*2.9 
51*6.8 

550.1* 
551*. 0 
559.2 

561.6 
562.9 
566.0 

568.1 


Table  6,-  Seigniorage  on  Silver 

(CumulatlTe  from  January  1,  1935  -  In  millions  of  dollars) 


Mleo.  BllTer 
(Incl.  silver 
bullion  held 
June  lU,  I93U) 


1*8.7 
U8.7 
1*8.7 
U8.7 
U8.7 

US. 7 
U8,7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
U8.7 
U8.7 
1*8.7 


U8.7 
1*8.7 
1*8.7 

U8,7 
1*8.7 
1*8,7 

1*8,7 
1*8.7 
U8.7 

1*8.7 


Sources  of  seigniorage  on  silver  bullion  revalued  ]J 


Revljr  mined 
silver  (Proc. 
Deo.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87,6 
87.6 

87.6 
87.6 
87.6 
87.6 


Soupoa:  Office  of  the  Treasurer  of  the  ttaltad  Statea. 

i/  Theae  lt«u  repraeent  tha  difference  batveen  the  coat  value  and 
the  Donetary  value  of  ailTer  bullion  revalued  and  held  to  secure 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  I9W) 


U.2 

25.7 
1*8,3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81t.6 


80.1 
81,2 
81.9 

82.9 
83.8 
8U,6 

85.6 
86.2 
87.0 
88.0 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366,7 
1*57.7 
530.7 


562,7 
580.lt 
581*. 3 
581».3 
584.3 
701.6 
832,1 
832.1 
832,2 


632.2 
832.2 
832.8 

832.2 
832,2 
832,2 

832.2 
832.2 
832.2 

832.8 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


31*. 5 
31*. 7 
31*. 7 
3U.7 
3l*.7 

3l*.7 
31*. 7 
31*. 7 
31*.7 
31*. 7 

31*. 7 
3U.7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
3U.7 

3U.7 
31*. 7 
31*. 7 

3U.7 
3l*.7 
31*. 7 

31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
U22.1 
508,1 
616.0 
705.6 

759.1* 
799.7 
818.9 
880.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,083.3 
1,081*.U 
1,085.1 

1,086.1 
1,087.0 
1,087.8 

1,088.8 
1,089.1* 
1,090.2 

1,091.8 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oenaral  Fund  8/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 

333.2 
161.2 
11*6.8 
129.9 


11*2.8 
137.6 
131*. 6 

131*.  2 
131.7 
189.9 
127.8 
127,1 
187.1* 

185.3 


ailver  oartlf icatas . 
2/  The  figurea  in  this  column  are  not  oumulatlva;  as  the  amount  of 
bullion  held  changes,  the  potential  aaignlorage  thereon  ohangea. 


Period 


191*1*- Jan. -Mar.. 
Apr. -June. 
July-Sept. 

Oct. -Dec 


19l*5-Jan.-Mar.. 
Apr. -June, 
July-Sept. 
Oct. -Dec. . 


191*6 -Jan. -Mar. . 
Apr. -June. 
July-Sept . 
Oct. -Dec. 


Table  7.-  Net  Treasury  Gold  Receipts,  by  Source 

(In  mlUlonB  of  dollare  at  »35  P«r  fine  ounce;  negative  figures  indicate  net  sales) 


Foreign  i/ 


-335.65 
-1*19.55 
-31*3.20 
-191*.  36 

-183.33 

-188.08 

-186,32 

10.02 

213,88 
1*1*. 77 
50.95 

21*1.81* 


Domestic 


Newly 
mined  2/ 


-3,61 

-7.11 

-5.67 

-12.70 

-17.89 
-18.1*8 
-IU.70 
-18.90 

-21*.  15 

-31.56 
-13 .61 
-15.86 


Miscel- 
laneous ^ 


1.50 
.31 
.87 
.80 

1.10 
.85 
.85 

1.01 

1.U7 

.59 

-2.00 

-2.27 


Total 


-337.76 
-1*26.35 
-31*8.00 
-206.26 

-200.12 

-205.71 

-llto.17 

-7.87 

191.20 

13.80 

35.31* 

223.71 


i/  Gold  received  by  Importation  less  gold  released  for  exportation,  in- 
cluding earmarking  transactions. 
8/  Eeoeipte  less  sales  to  domestic  industry. 


Period 


19l*7-Jan,-Mar. . 
Apr. -June. 
July-Sept. 
Oct. -Dec 


191*8- Jan, -Mar., 
Apr. -June. 
July-Sept. 
Oct. -Dec. . 


19l*9-jan.-Mar. 


Foreign  i/ 


-66.71* 
793.00 
686.81 
799.82 

38l*.63 
1*05 .08 
33i*.65 
369.12 

69.82 


Domestic 


Newly 
mined  2/ 


-1.28 

9.1*8 

.70 

-2.51* 

-i*.89 

-10.1*8 

3.81 

.90 

-1.30 


Miscel- 
laneous ^ 


1.60 
1.1*5 
1.30 
1.31 

8.68 
1.1*0 
1.1*0 
1.59 

1.61 


2/    Eeoeipte  of  domestic  coin,  secondary  gold,  etc. 
donestic  industry. 


Total 


-66.1*2 
803.93 
688.81 

798.59 

388.6s 
395.91* 
339.86 
371.61 

70.13 


less  sales  to 
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CAPITAL  MOVEMEMTS. 


Infoz>matlon  relating  to  capital  fflovementa  between 
the  United  States  and  foreign  oountrlee  is  presented  In 
four  sections.  Section  I  presents  first  a  historical 
eummary  of  the  principal  types  of  data  on  capital  move- 
ments, beginning  with  1935  when  the  Information  was  first 
compiled.  Each  type  of  data  Is  then  broken  down  Into  its 
chief  components  In  the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capital 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  aaoh  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data     are 


available  emd  the  latest  month  for  which  preliminary  data 
are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales   of  foreign  exchange. 

The  data  In  these  four  sections  are  based  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  oollected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasury  Department  for 
consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  movements 
was  discontinued  between  the  March  194-2  and  the  November 
1$^^  issues  of  the  'Treasury  Bulletin",  but  data  omitted 
during  that  period  were  supplied  In  the  Hovember  1945 
issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  nsgatlTS  flgvarss  Indleats  a  net  outflow  of  capital  from  tha  United  States) 


Calendar  year 
or  month 


1935-1* 

W"*! 

19lt2 

191*3 

I9UU 

191*^ 

Wlifi 

191*7 

191*8 

19I19  (Jan.  l-Mar.  31)  P. 

19l*8-Julj 

August 

September 

October 

Hoyember 

December     

igUg-January 

February  p 

March  p 


p  Preliminary. 


Ret  capital 
moremsnt 


5,807,89U 

-1*53,823 
626,121 

1,286,893 
1(61,351* 

1,071*, 375 

-793,321* 
325,663 
225,1*17 

1U,980 

97,575 

-113,778 

52,01*7 

91,636 
175,51*8 
309,1*13 

92,1*69 
67,286 

-1*7,775 


Analysis  of  net  capital  aoTement  In: 


Short- term 
banking  funds 


U,011*,U1*1( 
-2U3,522 

583,373 
1,168,058 

lU8,59l* 
1,216,303 

-733,909 
395,521* 
531,777 

202,819 

U5,215 
6U,377 
59,153 

86,753 
11*5,890 
313,915 

193,050 

58,601* 

-1*8, 835 


Brokerage 
balances 


100,919 

-1*9 

3,513 

13,372 

8,529 

17,791* 

9,661 
-11,318 
-19,313 

1,605 

-8,673 
-3,91*3 
-5,133 

-2,91*3 

3,128 

-1,533 

-2,817 

-230 

1*,652 


Transactions 

Transactions 

In  domestic 

In  foreign 

securities 

securities 

888,666 

803, 8U5 

-261,955 

51,703 

1*6,599 

-7,36U 

27,767 

77,696 

210,735 

93,1*96 

-113,105 

-1.6,617 

-331*, 203 

265,127 

-97,555 

39,012 

-192,215 

-91*,  832 

-87,138 

-5,306 

-11*, 229 

5,262 

-23,517 

-150,695 

-8,292 

6,319 

1*,693 

3,133 

19,177 

7,353 

-7,00U 

1*,035 

-102,555 

l*,791 

7)566 

l,3i<^ 

7,851 

-11,1*1*3 
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End  of  calendar 
year  or  nonth 


Section  I  -  Historical  Somiiiary 
Table  2.-  Short-Teni  Clalas  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


I9UI 

19U2 

m3 

w"*"* 

19U5 

191*6 

I9U7 

19U8 

19U8-July 

August. . ... 
September . , 

October. . . , 
Horember . . , 
December, , , 

191*9 -January.,., 
February  p. 
March  p . . . , 


367,786 
21*6,673 
257,929 
329,691* 
392,766 

708,253 

91*8,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,691* 
1,018,700 

996,11*0 

1,007, lOU 

985,1*18 


p  Preliminary. 


Short-term  claims 


Payable 
In 

foreign 
currencies 


1*7,068 
30,916 
31*,  387 
51*  ,603 
1*7,1*89 

98,  U9 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 

95,958 

100,371 

97,351* 
111*,  158 
106,200 


Payable  In  dollars 


Loans  to 

foreign 

basics 


118,633 

72,01*8 

86,378 

105,1*21 

100,267 

319,639 
292,866 
361,197 

388,656 
1*20,313 
1*12,552 

390,1*82 
352,118 
361,197 
332,029 
333,272 
330,01*6 


other 


202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

290,1*95 
1*90,631 
557,132 

591,132 
571,696 
570,975 

588,31*5 
583,618 
557,132 
566,757 
559,671* 
51*9,172 


Total 


3,678,518 
I*, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 

6,U80,262 
7,ll6,Ul9 
7,717,960 

7,096,060 

7,175,075 
7,219,510 

7,305,351 
7,1*17,039 
7,717,960 

7,888,1*50 
7,938,817 
7,868,296 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,352,223 
3,523,328 
1*, 131*, 1*12 
l*,356,501 
1*, 91*6, 621* 

i*,693,911 
1*, 809, 21*5 
5,209,820 

i»,  810, 281 
U,8l*8,U58 
U, 881*, 883 

l*,87U,758 
■*, 921,991* 
5,209,820 

5,225,U30 
5,228,627 
5,097,372 


306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,71*5,722 
2,257,510 
2,1*37,751 

2, 201*, 192 
2,2l*6,06l 
2,260,908 

2,358,091* 
2,1*20,283 
2,1*37,751 

2,596,1*39 
2,61*2,921* 
2,706,057 


Payable 
In 

foreign 
currencies 


19,677 
13,893 
17,911 
21,61*1 
25,51*6 

1*0,629 
U9,66U 
70,389 

81,587 
80,556 
73,719 

72,1*99 
71*,  762 
70,389 
66,581 
67,266 
6U,867 


Net 

short-term 
llabll-  . 
Itles 


3,310,732 
3,958,716 
5,ll6,97U 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,699,260 

6,029,172 
6,093,51*9 
6,152,702 

6,239,1*55 
6,385,31*5 
6,699,260 

6,892,310 
6,931,713 
6,882,878 


Table  3.-  Net  Movenent  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Italted  States) 
Short-term  claims 


Calendar  year 
or  month 


1935-1*0 

191*1 

191*2 

191*3 

19U1* 

191*5 

191*6 , 

191*7 , 

191*8. , 

191*9  (Jan.     1-Mar.  31)  p. 

19l*8-July 

August 

September 

October 

NoTember 

December 

19l*9-january 

February  p 

Haroh  p 


Total 


720,  U5 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 
-21*0 ,683 
-69,761* 

33,108 

32,882 

-li*,638 

1U,718 

912 
31*,  202 
12,991* 
22,560 
-11,138 
21,686 


Payable 
In 

foreign 
currencies 


306,778 

1*09 

15,933 

-3,1*71 

-20,216 

7;11U 

-50,630 

-67,320 

65,068 

-5,529 

3,331 
-2,1*17 
6,236 

-3,788 
-8,889 

-1*,1H3 

3,017 

-16,501* 

7,958 


Payable  In  dollars 


Loans  to 

foreign 

basics 


9,921* 

-3,515 

20,671 

-11*, 330 

-19,OU3 

5,151* 

-219,372 
26,773 
-68,331 

31,285 

8,1U1* 

-31,657 

7,761 

22,070 
38,36U 
-9,079 
29,168 
-1,109 
3,226 


Other 


1*03,1*13 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

7,352 

21,1*07 

19,1*36 

721 

-17,370 

1*,727 

26,1*86 

-9,625 

6,1*75 

10,508 


Short-term  liabilities 


Total 


p    Preliminary. 


3, 291*, 329 

-259,711* 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 

169,711 

82,333 
79,015 
1*1*,  1*35 

85,81*1 
1U,688 
300,921 
170,1*90 

69,71*2 
-70,521 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,239,960 

-1*33,959 
105,607 
620, 88U 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-97,668 

65,01*5 
38,177 
36,1*25 

-10,125 
1*7,236 

287,826 

15,610 

17,977 

-131,255 


Other 


80,539 

185,617 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161*, 651 
511,788 
180, 21*1 

272,901 

11,636 
1*1,869 
11*,  81*7 

97,186 
62,189 
17,1*68 
158,688 
51,080 
63,133 


Payable 

m 

foreign 

currencies 


-26,170 

-11,372 

-5,102 

1*,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-5,522 

5,652 
-1,031 
-6,837 

-1,220 
2,263 
-'*,373 
-3,808 
685 
-2,399 


Het  move- 
ment of 
short-term 
banking 
funds 


1*,  Oil*,  1*1*1* 

-21*3,522 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

202,819 

U5,215 
61*, 377 
59,153 

86,753 
11*5,890 
313,915 
193,050 

58,601* 
-1*8,835 
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Table 

( 

Calendar  year 
or  month 

igss-ito 

191*1 

191*2 

19'*3 

19UU 

I9U5 

Wltfi 

191*7 

191*8 

I9U9  (Jan.  1-Mar.  31)  P 

19US-July 

August 

September 

Oeto'ber 

November 

December 

19'*9-<Tsi>uar7 

February  p 

March  p 


Section  I  -  Historical  Summary 
4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Domestic  stocks 


Purchases 


284,206  1/ 
11*6,039 
96,383 
151,639 
136,853 
260,223 
367,61*9 
226,089 
369,736 

65,71*5 

29,997 
26,830 
26,276 

29,381 
39,231 
33,51*1 
27,708 
18,732 
19,305 


Sales 


1*73,052  1/ 

368,558 
75,1*88 
191*, 616 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 

69,258 

1*1*,  770 
35,1*00 
30,820 

25,388 
27,226 
30,318 
23,290 
19,987 
25,981 


Net 
purchases 


-l88,8i*6  i/ 

-222,519 
20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-61*, 1*60 
-150,585 
-lUlt,323 

-3,513 

-11*,  773 
-8,570 
-U,5l*lt 

3,993 
12,005 

3,223 

1*,U18 
-1,255 
.6,676 


Domsstlc  bonds 


Purchases 


221,816  i/ 

171*,  952 
l61*,2l8 
21*1,299 
513,558 
377,717 
ltll»,U70 
336,305 
282, UI5 

86,655 

20,229 
U,035 
31,996 

1*1,  U23 
21,078 
19,780 

22,277 
26,730 
37, 6U8 


Sales 


278,032  i/ 

2lU,388 
138,51"* 
170,555 
268,2i*U 
393,390 
68l»,213 
283,275 
330,307 

170,280 

19,685 
25,982 

35,71*1* 

1*0,723 
13,906 
30,007 

129,250 

17,909 
23,121 


Net 
purchases 


-56,216  1/ 

-39,1*36 

25,70U 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

53,030 
-1*7,892 

-83,625 

5UU 

-lU,9i*7 

-3,71*8 

700 

7,172 

-10,227 

-106,973 

8,821 

ll*,527 


Total 
purchases 


9,001,075 

320,991 
260,601 
392,938 
650, Ull 
637,91*0 

782,  U9 
562,391* 
652,151 

152,1*00 

50,226 
37,865 
58,272 

70, Sou 
60,309 
53,321 

1*9,985 

U5,li62 

56,953 


Total 
sales 


8,112,369 

582,91*6 
2lU,002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
8l*J*,366 

239,538 

6U,U55 
61,38a 
66,56U 

66,111 
1*1,132 
60,325 

"3^7'.^ 
1*9,102 


Net  purchase* 
of  dooestle 
securities 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-U3,105 

-331*, 203 

-97,555 

-192,215 

-87,138 

-1U,229 

-23,517 

-8,292 

U,693 
19.177 
-7,00U 

-102,555 
7,566 
7,851 


i/  January  I*  through  December  31,  I9UOJ  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


Table  5.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net 


p   Frellainary . 


Foreign  Securities 

outflow  of  capital  from  the 


by  Foreigners 

United  States) 


Calendar  year 
or  month 


1935-1*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9  (Jan.  1-Mar.  31)  V- 

19l*8-July 

August 

September 

October 

November 

December 

19l*9-January ,  ■ . . 

February  p 

March  p 


Foreign  stocks 


Purchases 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

19,508 

5,257 
5,312 
7,835 

6,093 

7,1*23 
8,226 

7,533 
5,930 
6,01*5 


Sales 


n.a, 

n.a. 
19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

16,058 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61*6 
3,935 
U,l*77 


Net 
purchases 


n.a. 

3,1*87 

l»,523 

-17,1*61 

-363 

ll*,56o 

-15,029 

3,1*50 

-2,71*6 

-1,860 

31*7 

-1,670 
1,350 
2,113 

-113 
1,995 
1,568 


Foreign  bonds 


Purchases 


n.a. 
n.a. 
n.a. 

1*1*6,367 
31l»,262 

318,113 

755,936 
658,71*1 

2U,621 
39,1*98 

18,386 

7,785 
ll»,368 

13,995 
15,975 
16,277 
13,1*61* 
11,572 
lU,li62 


Sales 


372,158 
225,289 
31*7,269 

1*90,1*1*6 
6314,289 
291,1*21* 

1*8,251* 

10,378 

156,620 

8,396 

9,192 

9,972 

ll*,355 

8,560 

12,221 

27,U73 


Net 
purchases 


n.a. 

n.a. 

7U,209 

88,973 

-29,156 

265,1*90 

2lt,U52 

-79,803 

-8,756 

8,008 

-11*8,835 

5,972 

I*, 803 
6,003 
1,922 

I*,  901* 
-6U9 

-13, ou 


Total 
purchases 


3,822,927 
185,261 
220,533 
1*69,61*5 
31*0,863 

355,1*1*1 

821,183 
715,859 
293,336 

59,006 

23,6U3 
13,097 
22,203 

20,088 
23,398 
21*,  503 

20,997 
17,502 
20,507 


Total 
sales 


3,019,082 

133,558 
227,897 
391,91*9 
2U7,367 
1*02,058 

556,056 

676, -847 
388,168 

61*, 312 

18,381 

163,792 

15,88U 

16,955 
16,0U5 
20,1*68 
16,206 
16,156 
31,950 


Net  purchases 
of  foreign 
securities 


803, 8U5 

51,703 
-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 
39,012 
-9l*,832 

-5,306 

5,262 

-150,695 

6,319 

3,133 

7,353 
1*,035 
11,791 
1,31*6 
-11,UU3 


n.a.  Not  available. 
p   Preliminary. 


June  1949 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thonamdt  of  dollarB;   negatlTe   flguree  Indicata 


Count  17 


liiropo: 


United  tla«dOB. 

frano* 

Belglna 

Itnaaric 

nalanl 

OtTuaBfl/ 

Oreao* 

Italy 

Lozenbonrg 

Hotherlaada, ... 

Koivey 

Eortii^ 

loimanla 

Spain 

Sweden 


Svltierland. . 
0.  S.  S.  a... 
Tu^alaTla.. . 
Othar  Surop*. 


Total  Xorepa. 
Canada 


Latin  inerlea; 


Argentina. 
BollTla... 
Brazil 


Chile 

Colombia 

Ooeta  Elca 

Cuba 

French  Vest  Indies  and  Qui ana. . . 
Mexl CO  


Netherlands  West  Indies  and 

Surl naa 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria, 
rrench  lado-Chlna. . . 
Hong  Kong 


India 

British  Mal!«ra 

Japan 

Netherlands  last   Indie*. 

Philippine  Islands 

Turkey 

Other  Asia  a/. 


Total  Asia. 


Other  countries: 

Australl a 

Hew  Zealand 

Igjrpt  and  Anglo-Zsrptlan  Sudan, 

French  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

International  i/ 

Unidentified 


Orand  total. 


Net   capital  moTement 


a  net  outflow  of  capital   from  the  United  States) 


19l»8 


NoTombor 


21,l»l8 

6,352 

-U,121 

5,375 
-1,56U 
31,123 

1,6UU 
13,912 

1,11U 

12,190 
13,l*W. 
-1,38U 
803 
li,892 
-6,lli2 

6,U67 

-'',253 

8,99U 

5,889 


116,153 


62,320 


-18,120 
2,3'»9 
U,889 

-873 

10,337 

6lt6 

-10,078 

UU2 

1,965 

-667 

7 

-1,227 

-7,213 
1,835 


-15,708 


U8,987 

-883 

U,988 

3,569 

-'*,317 

-698 

-U,092 

-8,185 

-13U 

3,099 


U2,33U 


1,505 

133 

-5,972 

371 

1,085 

-5,761 


-8,639 


-18,896 


-2,016 


175,  SI'S 


December 


158,781 
16,526 
17,397 

-893 

l,95lt 

25,601 

l,U6l 

5,632 

131 

1U,883 
11,397 

-640 
-2,766 
6,023 

15,751 

-7,210 

-3,UlU 

359 


256,550 


16,996 


6to 

615 

8,260 

6,631 

5,336 

590 

-6,633 

-It 

-2,091 

l,5't5 
3,233 
1,91'* 

28,295 
6,7U5 


55,076 


16,910 
2,213 
2,721 

6,887 

3,367 

-'*,509 

-10, 3^8 

-llt,592 

-96 

10,028 


12,581 


1,072 

19 

-2,900 

-569 

8,963 

-1,332 


5,253 


-36,189 


-85U 


309,1*13 


January 


22,686 

-15,5'*1 

1,66U 

3,166 

-2,310 
8,306 

2,931 
J(7,781t 
-2,191 

2U,5U8 
-6,918 
't,6l3 
-863 
3,712 
3,913 

25,258 

1,U62 

993 

5,OU3 


128,256 


22,701 


16,81U 

-583 

-9,193 

-1,211 

2,U97 

1*38 

-627 
-322 


510 

838 

-1,979 

3,199 

10,947 


20,U1*2 


-2l»,ll>7 

80 

U,691 

-10,320 

-1,805 
3,161 

-1,683 

-3't,339 

1,171 

-2,9'tO 


-66,131 


-5,300 
-1,529 
-3,66U 

172 

-1,781 

-22lt 


-12,326 


-U,6oi 


U,l28 


92,469 


1949 


February  p 


-8,262 
-1,758 
36,571* 

1,186 

-67U 

9,878 

71"* 

21,625 

-1*11 

-3,1*90 

U,08l 

-2,976 

12 
-1,352 
1,371* 

6,251 
-2,365 
-1,639 

1,836 


6o,6ol* 


26,301* 


-lU 

-635 

-7,367 

1,791 
-1*,215 

1,091* 
10,861 

-5 
1,301* 


31*0 

-831 

6,1*92 

15,393 


25,028 


-6,031* 

223 

-3,01*6 

906 

-1,531 

20,143 

-691 

-49,112 

295 

6,759 


-32, C 


602 
904 

1,1*35 
-520 
952 

7,821 


11,19'* 


-22,040 


-1,716 


67,286 


1/    Beginning  with  March  1947,    Includes  transactions  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/    Beginning  with  January  1948,    liwludes  data  for  Pakistan,  Burma  and 
Ceylon,   prerlously  Included  with  India. 


March     p 


-49,878 

4,747 

-21,139 

-3,295 

275 

-5,468 

4,217 

-15,831 

-935 

5,1*75 

8,446 

42 

23 
760 
-2,965 
19,046 
-6,362 
-1,351 
8.308 


-55,885 


11,235 


3,102 

-566 

-8,414 

-3,404 
-7,651 
-957 
-3,851 
1,284 
-5,192 

-1,278 

8,589 

-5,010 

-15,229 
907 


-37,670 


-1,71*6 

33 

-91 

9,674 

639 

7,581 

-3,245 

13,637 

1,529 

285 


28,296 


-592 

-125 

11,536 

231 
9,035 
1,296 


21,381 


-10,826 


-'*,306 


-'*7,775 


Short-term  banldng  funds 


1948 


November 


20,305 
6,406 

-4,675 
5,421 

-1,565 

31,131* 

1,649 
13,937 

1,202 
14,821 
13,439 
-1,380 

803 
4,860 
-6,195 
-2,029 
-14,253 
8,994 
5,955 


108,829 


52,619 


-17,875 
2,311 
4,179 

-3,214 

10,297 

684 

-11,141 

398 

2,959 

-799 

-1,020 

-1,553 

-16,934 

-729 


-32,437 


53,346 

-889 

4,972 

3,637 

-4,298 

-700 

-4,046 

-8,498 

-153 

3,U4 


46,485 


1,506 

133 

-5,930 

321 

1,245 

-6,019 


-8,744 


-18,896 


-1,966 


145,890 


December 


159,862 
23,813 
15,966 

-865 

1,951* 

25,588 

1,468 

5,371 

40 

18,508 

U.,575 

-4,547 

-640 
-4,785 
6,073 

15,803 

-7,210 

-3,1*14 

275 


264,835 


10,193 


1,508 
1,274 
1,814 

35,989 
4,234 


53,121 


23,035 
2,215 

2,570 

6,839 

3,367 

-4,495 

-10,156 

-14,595 

-105 

10,000 


18,675 


814 

20 

-3,284 

-674 

8,955 

-1,575 


'*,256 


-36,313 


-852 


313,915 


1949 


January 


22,128 

-19,852 

1,325 

3,158 
-2,310 
8,312 

2,940 
47,443 
-2,106 

25,915 
-6,652 
lt,656 

-863 
3,592 

3,973 

21,617 
1,1*58 
1,002 
5,022 


120,758 


59,692 


210 
.  563 
6,751* 

16,637 

-758 

-9,541 

6,386 

4,710 

529 

-1,296 

2,872 

465 

8,427 

-18 

2,405 

-1,587 
-314 
-472 

529 

600 
-2,082 

3,319 

3,894 


18,266 


-24,582 

77 

l*,35l* 

-10,340 

-1,793 

3,160 

-1,697 

-34,445 

1,166 

-2,882 


-66,982 


-5,509 
-1,527 
-3,595 

63 

-1,791 

-327 


-12,686 


69,875 


4,127 


193,050 


February  p 


-9,625 
-2,275 
36,197 

1,170 

-674 

9,858 

728 

21,569 

-200 

-lj800 

3,776 

-2,844 

12 
-1,419 
1,1*39 

3,997 
-2,365 
-1,632 

1,806 


57,718 


24,625 


-88 

-623 

-7,504 

1,323 
-4,222 
1,104 

9,379 

-4 

1,703 

9U 

594 
-882 

6,323 
13,319 


21,333 


-6,069 

222 

-3,060 

905 
-1,533 
20,138 

-680 

-48,853 

325 

6,809 


-31,5 


332 

906 

1,405 

-568 

945 

7,500 


10,520 


-22,071 


-1,716 


58,604 


March  p 


-50,228 

2,696 

-20,770 

-3,31*7 

280 

-5,495 

1*,231 

-15,91*7 

-919 

5,588 

8,006 

60 

34 

-175 

-2,657 

15,628 

-6,362 

-1,350 

T.963 


-62,764 


6,959 


2,527 

-556 

-8,51*3 

-3,746 

-7,694 

-974 

-4,678 

-153 

-4,295 

-1,1*85 

5,897 

-4,864 

-11*,  585 
215 

-42,934 


-1,750 
31* 
63 

9,551 

633 

7,579 

-3,1*92 

13,557 

1,550 

245 


27,970 


-901 

-125 

11,499 

101 

9,017 
1,531 


21,122 


5,174 


-4,362 


-48,835 


2/     Includes  transactions  of  International  organizations  such  as 

UNBKA,   International  Monetary  Fund,   and  International  Bank, 
p       Preliminary . 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars) 


Country 

Claims 

Liabilities                                                   | 

191*8 

191*9 

191*8 

191*9                               1 

NoTember 

December 

Januai? 

February  p 

March  p 

November 

December 

January 

February  p 

March  p 

liirope: 
United  ZlngdoD 

18,3U2 

123,981* 

21,263 

1,132 

3,337 

30,UI»9 

3,1*98 

18,31*5 

10 

59,051 

11*,  91*9 

513 

18 

2,726 

978 
6,529 

3 

7,500 
38,U88 

21*,  527 

118,992 

21,1*0U 

609 

3,363 

30,525 

1,223 

15,778 

23 

51,370 

8,365 

657 

23 
2,912 
1,U0U 

6,882 

2 

6,009 

29,71*1* 

323,812 

21*,  272 

115,961* 

20,U03 

1,1*91 

3,786 

29,572 

913 
19,562 

207 

31,371 

lU,82lt 

670 

19 

1,232 

1,U59 

6,830 

2 

1 

27,381 

299,959 

1*2,281* 

116,11*3 

18,580 

1,276 

1*,152 

29,1*76 

81*1 

21,859 

360 

25,662 

ll*,90i* 

565 

16 

1,822 

1,352 

6,1*19 

3 

1 

21*,  281. 

31*, 1*71 

115,785 

18,31*9 

1,718 

2,962 

29,751* 

889 

26,129 

3 

25,107 

8,675 

587 

lU 
1,601* 
1,526 

7,785 

1 

1 

19,673 

295,033 

380,261 
173,956 
112,572 
1*6,110 
17,127 
153,188 

21,905 

330,710 

15,971* 

111,928 
72,738 
1*2,103 
7,681 
18,198 
1*2,537 

522,785 
28,1*63 

21*,  835 
Ul,779 

51*6,308 

192,777 

128,679 

1*U,722 

19,107 

178,852 

21,098 

333,511* 

16,027 

122,755 
77,729 
37,700 

7,01*6 
13,599 
1*9,036 

538,91*1 
21,252 
19,930 

103,310 

2,1*72,382 

568,181 
169,897 
129,003 

1*8,762 

17,220 

186,211 

23,728 

381*,7l*l 

11*,  105 

128,671 
77,536 
1*2,369 
6,179 
15,511 
53,061* 

560,506 
22,710 
ll*,92l* 

105,969 

2,569,287 

570,509 
167,801 
163,377 

1*9,715 

16,912 
195, 97U 

2U,38U 
1*07,965 

1U,058 

120,358 
81,31*1* 
39,1*20 

5,908 
15,282 
5l*,399 

51*8,01.6 
20,31*6 
13,292 

105,233 

2,6lU,323 

512,1*68 
170,139 
11*2,376 

1*6,810 

16,002 
190,757 

28,663 
396,288 

12,782 

125,391 
83,121 
39,502 

5,91.0 
ll.,889 
51,916 

565, ouo 

13,982 

U,9l*2 

108,585 

2,536,593 

Belglua   

rinland 

Oennany  1/. 

Italy 

Lozembourg 

llethsrlanda 

Horvay 

Portugal 

Spain 

Sweden 

Svltterland 

n.  s.  s.  H 

TUfO^lftTla.   .    .    t    .    .    T    r    .    •    .    I    .    •    -  f    t   t   •    ■    r    t 

Other  Sorope 

Total  Soropa 

351,115 

309,999 

2, 231*, 850 

Canada 

39,953 

66,820 

2,U18 

179,809 

18,8U8 

33,738 

1,1*87 

72,521* 
31 

70,U1*8 

1,013 
3,852 
1*,158 

18,173 
37,122 

510,1*1*1 

39,81*8 

1*0,676 

65,682 

2,867 

171,1*23 

15,375 

31,212 

2,258 

8U,0l8 

1*9 

70,U58 

1,U26 

l*,297 

U,869 

23,U21 

29,382 

506,737 

22,729 

U88 

5,178 

21,338 

637 

22,900 

3,167 
33,791 

1,371* 
16,696 

128,298 

39,389 

39,635 

765,080 

209,972 

16,180 

131,281* 

52,880 

50,U89 

7,952 

217,291 
1,217 

11*5,725 

22,302 
69,81*0 
50,517 
77,888 
171*,  171 

1,227,708 

191*,  072 

5,721 

1*8,712 

1*U,728 

9,699 

77,881* 

50,055 
501,959 

17,966 
170,656 

775,168 

835,688 

225,681 

l6,l*3U 

120,111 

5U,U97 

55,51*5 

9,717 

218,771 
1U2,858 

2U,752 
72,159 
50,960 

122,ltUU 
180,559 

1,295,391 

862,897 

226,919 

15,181 

119,357 

57,011* 
1*9,61*3 
10,712 

225,952 

87U 
11*0,918 

25,1.61 
72,811 
50,31*5 

129,751 

19l*,6S3 
1,319,621 

182,936 

8,185 

52,736 

1*2,868 

10,078 

115,602 

38,2U2 
1*01,730 

19,1*1*3 
192, 07U 

1,063,891* 

17,530 

l*,65i* 

25,531 

11,187 
12,313 
77,068 

11*8,283 

1,912,060 

870,102 

Latin  America: 

72,1*31 

2,736 

165, U29 

15,215 

32,569 

1,911* 

83,107 

30 

73,81*1 

1,539 

l*,586 

1*,1*38 

25,980 

32,71*8 

516,563 

67,073 

2,237 

178,713 

16,567 

29,532 

2,11*9 

81,820 

21* 
66,816 

1,221* 

l*,355 
5,137 

21*,  1*03 
29,895 

62,339 

2,6U0 

166,851 

15,21*9 
30,02U 

2,758 

81.,891 
73,1*37 

1,179 

l*,397 

5,691 

23,81*7 

29,629 

502,938 

215,793 

17,061 

123,658 

55,633 

51*,  030 
8,908 

219,1*1*7 

1,198 

11*6,713 

21*,  336 
71,81*8 
52,611 

121,68U 
17l*,031 

1,286,951 

22U,712 
15,028 
98,952 

51,950 
U2, 1*1.1 
10,31*7 

22l*,3l*5 

703 

1U3,21*1. 

23,931 
78,750 

1*6,035 
111., 610 
19i*,632 

Bolivia 

Brazil 

Chile 

French  Vest  Zndiea  aad  Oolana. .. 
Mexico 

Hetherlandt  Vest  Zndiet  aad 

Other  Utla  ioerlea 

Total  Utla  iaarlea 

509,91*5 

1,269,680 

ill  a: 

China  and  Manchuria 

25,153 

289 

3,537 

20,196 

522 

7,820 

382 

36,336 

1,71*7 

11,091* 

2U,219 
IIU 

3,353 

20,U01 

397 

15,853 

1,91*8 
37,311* 

1,1*05 
13,755 

118,759 

21,638 

239 

3,697 

20,932 

860 

26,735 

1,U1 
31*, 001 

1,581 
19,075 

129,869 

19,666 

U17 

l*,195 

20,U8l* 

617 

32,272 

1,129 
32,81*9 

1,1U8 
17,161 

129,938 

5,729 
631 
3W 

21*7 
1*,033 
6,611* 

216,173 

7,761 
51,098 

51,772 
12,91*1 
81,1*22 

1*1,1*65 
1*88,31*2 

17,519 
183,317 

1,151,810 

190,101 
8,212 
57,277 
1*2,369 
11,388 
91,629 

1*0,987 
1*50, 37U 

18,651* 
183,376 

1,0911,367 

179,211* 

8,397 

53,297 

51,971 

10,1.68 
128,718 

3l*,768 
UlU,135 

20,560 
190,1*05 

1,091,933 

French  Indo-Chlna 

India      

Brltlah  Malaya 

J^an 

Hetherlands  Xaat   Indies 

turkey 

Other  Asia  2/ 

Total  Asia 

107,076 

1,121,1*52 

Other  countries: 

3,502 
583 
220 

301 

11,736 

6,321 

22,663 

l*,653 
503 
368 

18U 
7,871 
5,693 

19,272 

5,1*18 
1,063 
1*57 
182 
6,1*1*7 
6,U77 

20,0UU 

5,152 
1*95 
359 

1*33 
5,182 
5,936 

17,557 

20,21*3 

5,31*3 

30,866 

12,231* 
10,757 
71,656 

151,099 

1,900,569 

16,281 

22,208 

5,283 

27,730 

11,1*1*3 
15,81'7 
69,1*53 

151,961* 

1,86U,256 

15,1*29 

17,1*61* 

1*,316 

21*,  221* 

U,50U 
12,632 
69,910 

11*0,050 

1,931*, 131 

19,536 

7,888,U50 

17,206 

U,665 

37,015 

11,102 
20,181 
79,277 

Australia 

I^^t  and  An^lo-lgyptlan  Sudan.. 

All  other 

Total  other  eountrlei 

17,598 

169,1.1.6 

International  3/ 

DDllentlflad 

- 

- 

- 

- 

- 

1,917,231* 

uw 

U1.6 

1.26 

31*5 

276 

17,739 

13,308 

Oroad  total 

1,031,691* 

1,018,700 

996,11*0 

1,007,10U 

985, Ul8 

7,1*17,039 

7,717,960 

7,938,817 

7,868,296 

1/  i«ifUmlDg  with  March  191*7,  Includes  balanoea  In  accounto  opened 
by  occupation  outhorltlos  for  foreign  trade  purpoeea. 

2/  Beginning  with  January  191*8,  includeo  data  for  Pakletan,  Burma, 
and  Ceylon,  prerlously  included  with  India. 


2J     Includes  dollar  balances  of  International  organizations  such  as 

UNERA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2..  Net  Movement   in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 


(Ib  thousandt  of  dolXara;   negative  figures  Indicate  a  net  outflow  of 


Country 


lur ope ! 


United  EingdOB. 

Trance 

Belglua 

Cennark 

nnland 

Oermai^ 

Oreeoe 

ItaOjr 

LtLxembourg 

letherlande .... 

■orvaj 

Portugal 

Btimawl  a 

Spain 

Sveden 


Svl tier land. . 
tl.  S.  S.  H... 
Tiigoslavla. . . 
Other  Europe. 

Total  lurope. 

Canada 


Latin  Aaerlea; 


Argentina. 
BollTla. . . 
•firaill 


Chile 

ColomMa. . . 
Costa  Bica. 


Cuba 

French  Vest  Indies  and  Quia 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia; 

Shlna  and  Manchuria 

freneh  Indo-Chlna 

Hong  long 

India 

British  Malaya 

Japan 

letharlandi  last  Indies. 

nillipplne  Islands 

Turkey 

Other  Asial/. 

Total  Asia 


Other  countries; 

Australia 

Nev  Zealand 

Igypt  and  Anglo -Egypt Ian  Sudan.. 

french  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  2/ 

Unidentified 

Orand  total 


Movement  In  brokerage  balances 


capital   from  the  United  States  or  net   sales  by  foreigners) 


I9U6 


November 


183 

-363 

-80 


3 
-52 
-38 

-471 
-211 


-63 
12 

-2,390 


-201 


-3,671. 


179 


-165 

2 

123 

93 
122 

-52 

-931 

1 
-l,6Wt 

20 

160 

-7 

9,553 
-600 


6,675 


7 
-1 
-1* 

-67 
-2 

-3 
290 

-9 

-78 


133 


-1 
-It 

2 

-Ikk 

12 


-135 


-50 


3,128 


December 


213 

17 
20  U 


1 

-7 
-80 
-21 

-193 

-155 

11 

6k 

-78 

2,872 

11*8 


2,993 


1,015 


-25 

-5 

185 

239 
32 
39 

945 

13 

219 

11 

1,720 

11 

-8,22U 

-813 


-5,653 


-21 
-2 
12 

-lU 

1 

-16 

-3 

-hi 

8 

50 


-32 


9 

32 

50 

U9 

6 


146 


-1,533 


January 


-3 

121 

-233 

-10 

13 

36 

-30 

1*22 

-21U 

-33 

5 
-29 

-651 
-9 


-607 


-53 


121 
12 

13 

-63 

-18U 

-30 

-311 

-8 
177 

10 

-733 

15 

-71*1 
-562 


-2,28U 


188 

3 

2 

15 
-1 

2 

-33 

16 
-30 


162 


-72 

56 

-11 
-11 


'36 


-2,817 


19I49 


Febmary  p 


Beginning  with  January  19l*8,    Includes  data  for  Pakistan,   Burma,   and 
Ceylon,   previously  Included  with  India. 


5U 

-72 

-3 

13 


3 

-125 

-267 

180 


March  p 


5 
33 

-1,1*70 


1*2 


-1,599 


-71*1 


-239 

-3 

SI9 

-U8 

-Ul 

-5 

1*56 

-1 

-539 


199 
52 

21U 
1,672 


1,858 


303 
1 

-5 

1 

P. 

-1 

-2 

-216 

1 

-U6 


38 


-3 

-5 

7 

211 


211* 


-230 


256 

310 
-682 


27 

-1 

1*5 

-17 

601 

116 

U3 

-U 
929 

-1*63 


172 


1,321* 


1*09 


236 
-lU 
136 

121* 
-72 
15 

209 
1,1*J*U 

-1,317 

17 

1,272 

-62 

-615 
771* 


2,11*7 


390 

-1 

191* 

38 


1 

-9 


66k 


-10 
-2 

110 
-28 
-18 


52 


56 


l*,652 


Transactions  in  long-term  securities,   domestic  and  foreign 


191*8 


November 


930 
309 
63U 

-U3 

1 

-11 


27 
-50 

-2, 160 

216 

-U 


95 
1*1 

10,886 


135 


10,998 


9,522 


36 
587 

2,21*8 

-82 

11* 

1,991* 

1»3 

650 

112 
867 
333 
168 
3,161* 


10,051* 


-lt,366 

7 

20 

-1 

-19 

k 

23 

28 
63 


-U,28l* 


-38 

1*8 
-16 
21*6 


21*0 


26,530 


December 


-1,299 

-7,301* 

1,227 

-20 
12 

31*1 
112 

-3,1*32 
-23 
113 


1,955 
28 

-2,921* 


-61* 


-11,278 


5,788 


1*55 

57 

1,321 

6 

59U 

22 

81*9 

1 

95 

26 

239 

89 

530 
3,32U 


7,608 


-6,101* 

139 

62 

-1 

2 

-189 

50 

1 

-22 


-6,062 


21*9 

-1 

352 

55 
-1*1 
237 


851 


121* 


-2,9 


January 


561 

1*,190 
572 

18 

-19 

-9 
305 

-55 

-1,789 
-52 
-10 


115 
-31 

1*,292 
1* 


13 


8,105 


-36,938 


56 
163 

335 

11*8 

-191 

3 

1,271 

-591 

-29 

971 

88 

621 
1,615 


U,1.6o 


2U7 

335 

5 
-11 

1 

12 
139 

-11 
-28 


689 


207 
-2 
3 

53 

21 

llU 


396 


-7l»,l*76 


-97,761. 


191.9 


Febr\>ary  p 


1,309 
589 
380 

3 
20 

-11* 

53 

-86 

-1,1.23 

125 

-lUo 

62 
-98 

3,72U 

-7 
-12 


l.,l*85 


2,1*20 


313 

-9 

-82 

586 

1*8 

-5 

1,026 

lUo 

-83 

-1*53 

-1 

-1.5 
1*02 


1,837 


-268 
19 


-1.3 

-31 

-k 


-321 


266 
-2 
33 

53 

110 


1*60 


31 


8,912 


March  p 


91. 

l,7Ul 

313 

53 
-5 

-13 
71 

1 

-711* 
32U 
-61 

6 

-308 

3,881 

-1 
173 


5,555 


3,867 


339 
k 

-7 

218 

U5 

2 

618 

-7 

1*20 

190 

1,1*20 

-81* 

-29 

-82 


3,U7 


-386 

-31.8 

85 
6 

-2 

21*6 
33 

-21 
1.9 


-338 


319 
39 

20 

1*6 

-217 


207 


-16,000 


-3,592 


2/     Includes  transactions  of  international  organizations  such  as  OMREA, 

International  Monetary  Fund,   and  International  Bank, 
p       Preliminary. 
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Section  II  -  Summary  by  Clountrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Potltlon  at  end  of  month  In  thousands  of  dollars) 


Country 


Iurop«: 
United  Cln^oB. 

fr&ne* 

B«l^tui 

Dtumark 

nnlaad 

0«rB«a7 

OrMoa 

Italy 

lAizambonrc 

Hathtrlandt.... 

lorvv 

Portugal 

SuDanla 

Spala 

Sweden 


Svltcerland.. 
U.  S.  S.  S... 
Tn^elaTla.. . 
Other  Xuropa. 

Total  Inropa . 


Canada. 


Latin  toeriea: 
Argentina. .  ■ . 

BollTla 

Brazil 

Chile 

Colomhla 

Coata  Slea. .. 


Cuba 

Tranoh  Watt  India*  and  Oolans. . 
Mazloo 


letharlandi  Veat  Indies  and 

Surlnaa  

Panama 

Peru 


Venezuela 

Other  Latin  iaarlea. 


Total  Latin  ioariea 

Aala! 

China  and  Manchuria 

Trench  Indo-Chlna 

Boa^  totie 

India 

British  Malaya 

Japan 

Hetherlaads  last   Indlei. 

Philippine  Island! 

Turkey 

Other  Asia  1/ 


Total  Aala. 


Other  eountrlea: 

Aaatralla 

lev  Zealand 

Igrpt  and  An^lo-Igyptlan  Sudan. 


Trench  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  eountrlea. 

Onldentlfled 

Orand  total 


Dehlt  balances   (due  from  forelg:aers) 


19lt8 


NoTomher 


825 
551 
227 

8 

19 
U 
1 


201 

500 

28 


37 
9U0 

U95 


3,836 


l»,625 


7UU 

2 

1,U78 

612 
226 

5,031* 

9 

2,U3li 

8 
128 
109 

853 
758 


12,395 


1,390 
lU 

25 


68U 
U 
71 


2,195 


5 
31 
38 


83 


23,13'« 


613 

179 


20 

u 


139 

325 
■ks 


6 
39 

1,357 

U09 


19U9 


January         February p      March  p 


It, 009 


'*,197 


780 

2 

1,353 

290 

312 

5,003 
1 

2,365 

5 

80 
108 

97U 
1,853 


13,126 


1,331 

U 

38 


697 

5 

25 


2,107 


3 
1 

81 
15 
Ul 


lUl 


23,580 


88U 
55U 
316 

10 

7 
U 

5 


75 

U13 

kk 


6 
39 

875 

385 


3,617 


U,203 


721 

3 

1,360 

323 

396 

2 

U,9U8 
2,325 

13 

77 
105 

1,352 

2,922 


ll*,5l»7 


1,350 
12 


661 

12 
59 


2,118 


3 

1 

86 
15 

57 


162 


2it,6lt7 


870 
626 
3U2 


138 

U3U 

3"* 

6 

32 

1,UU2 

3U3 


U,289 


1*,399 


691 

1,159 
U81 
U27 

It, 613 

8 

2,52U 

5 
115 
106 

1,30U 
2,9Ul 


1U,371» 


1,090 

9 
2U 


138 

3 

25 


1,289 


3 

1 

189 

12 
ll(2 


3U7 


24,698 


925 
598 
303 

8 

7 

k 
2 

6 

82 

381 

U 

18 

333 

10 

1,313 


292 


U,286 


U,091 


593 

75 

1,087 

285 
''93 

U,1.6l 

2,589 

3 

55 
109 

1,315 
2,909 


13,971* 


589 

5 

Uo 


137 

3 

23 


797 


126 

18 

102 


251 


23,399 


Credit  balances   (due  to   foreigners) 


191*8 


NoTomber 


1,580 
3,228 
2,298 

37 

19 
21 

275 
595 
3,1*38 
895 
161 

15 
UU 

265 
20,351* 

26 

1*25 


33,676 


3,853 


2,338 

25 

610 

61;8 

271* 

15 

925 
6,887 

2l*5 

2,325 

68 

12,661 
3,120 


30,11*6 


972 

2 

102 

15 

23 

11* 

1,332 

27 

30it 


2,791 


1*9 

83 
128 

32 

79 


371 


66 


70,903 


December 


1,81.2 
3,307 
2,U5lt 

28 

21 

lU 

191* 

57U 

3,183 
565 
186 

15 
nk 
189 

23,6U3 

26 

U87 


36,81*2 


k,kkO 


2,31*9 

20 

670 

565 

392 
51* 

1,839 

10 

7,037 

253 

3,997 

78 

1*,558 
3,1*02 


25,221* 


892 

111 

lU 
1 
7 

11 

1,298 

29 

308 


2,671 


53 

115 

25U 

65 


575 


6U 


69,816 


191*9 


January 


1,851* 
3,369 
2,358 

21 

21 

lit 
235 
5UI* 

3,51*1 
1*39 
155 

15 
U9 
160 

22,510 

17 
1*71 


35,81*3 


^393 


2, It  11 

33 

690 

535 

292 

26 

1,1*73 

1 
7,171* 

271 

3,261 

90 

1*,195 
3,909 


2U,36l 


1,099 

3 

llU 

15 


13 

1,229 

52 

312 


2,8ltlt 


55 

1*3 

315 

51* 
93 


560 


65 


68,066 


February  p 


1,881. 
3,189 
2,381 

31 

21 

lU 

233 

U23 

3,329 

6it0 
153 

15 
12U 
186 

20,037 

17 
1.71 


33,11*8 


3,8U8 


2,H2 

27 
696 

575 

282 

19 

1,591* 

8 

6,83U 

255 

3,1*98 

11*3 

l*,36l 
5,300 


25,731* 


1,11*2 

U 

102 

16 

2 
6 

u 

lt90 

l*U 

232 


2,01*9 


59 

ItO 

1*13 

58 

365 


935 


65 


65,779 


1/     Beginning  with  January  191*8,   includee  data  for  Pakistan,   Burma, 
and  Ceylon,   prevloualy  included  with  India. 


p     Preliminary. 


March  p 


2,195 
3,1*71 
1,660 

31 

l*« 

13 
260 

1*08 

3,871* 
703 
166 

22 

1,380 
16U 

19,1*1.5 

17 
592 


3lt,U69 


3,91*9 


2,280 

88 

760 

503 

276 

31* 

1,651 
l,l*itlt 
5,582 

270 

1*,710 

8U 

3,757 
6,01*2 


27,1*81 


1,031 

3 

292 

70 

2 

10 

12 
536 

itU 
221 


2,221 


51 

37 
lt6o 

36 
307 


891 


69,132 
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OeuBtrjr 


Dklted  ElBffloa. 

leasee 

Bel«lTa 


Sniaazk... 
flnlaad . . . 
Oarauigri/. 


Oraeo* 

Italy 


latherlaad* , 

Vorvay 

Portugal . . . . 


Banaiila 
Spain.. 
Svedan. 


Svlttarland.. 
V.  8.  a.  B... 
Ta«eilBTla. . . 
Other  Iiu-opa. 

Sotal  Inropa. 


Canada. 


Latin  Aaarlea: 
Argentina. . . . 

BollTla 

Bratll 


Chile 

Colon'bla. . . 
Costa  Bloa. 


Onta 

Areneh  Veit  tndlea  and 

Onlaaa 

Naxleo 


Vetberlandi  Veit  Indlei 

and  Sorlnaa 

Panaaa , 

Peru 


Venezuela 

Other  Latin  iaerlea. 

Total  Latin  iMrlea. 

Aalai 

China  and  Xanehnria. 
franeh  Indo-Chlna. . . 
Konc  lone 


India, 

Arltlih  Mal^a. 
Japaa 


letherlandi  laat  Indies. 

nilllpplne  Iilande 

faxtur 

Other  Asla^. 

Sotal  Asia 


Other  eonntrleel 

Anstralla 

lew  Zealand 

Igypt  and  Anglo-X^ptlan 
Sadan 


Preneh  Morocco 

Qilon  of  South  Africa.., 
All  other 


total  other  oountriei . . . 
Unidentified 


Orand  total. 


(otal 

ahort-tazB 

elalas 


2U,272 

U5,96U 

20,1«33 

1,U91 

3,786 

29,572 

913 
19,562 

207 

31,371 

lU,82lt 

670 

19 
1,232 
1,'»59 

6,830 
2 

1 
27,381 


299,959 


Uo,676 


65,682 

2,867 

171, U23 

15,375 

31,212 

2,258 

8U,013 

U9 
70,l»58 


1,U26 
U,297 
l*,869 

23,1*21 
29,382 


506,737 


22,729 

1»88 

5,178 

21,338 

637 

22,900 

3,167 
33,791 

1,37U 
16,696 


128,298 


5,1*18 
1,063 

1*57 

182 
6,1H*7 
6,U77 


20,0Ult 


U26 


996,lltO 


Section  III  -  Details  for  Month  of  January  1949 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(Poaltlon  at  end  of  month  In  thousands  of  dollars) 


Short-tera  claim  pyahle  In  foreign  currencies 


total 


11*,  032 

160 

1,81*1 

1*9 

31 

5 
11*2 


276 
71 
70 

3 

71 
121* 

965 

2 

IU5 


Ikposlts  of 
reporting 
hooJcs  and 
bankers  vlth 
foreljpiars 


17,987 


17,568 


I6I* 
18 

1* 

616 

38,208 


1 
252 


65 

78 


39,1*11* 


150 

15,1*16 

65 

1 

l»3 

628 

5 

3,613 


19,921 


1,363 
50 

26 


1,019 
6 


2.1.61* 


97,351* 


11,321 

56 

307 

2U 
5 


157 

37 
69 


6 

78 

261 
2 

9U 


12,Ui8 


13,797 


11*1 
17 


611 

71*5 


250 

7 

1*0 
78 


lOl* 

169 

63 

1 

'*3 
616 

32 


1,028 


1,189 
1*9 


lU 
5 


1,259 


30,391 


Osposlts  of 
dostestlc 
clients  vlth 
foreigners 


620 
99 

1 

17 
26 

5 
11*0 


39 

31* 


3 

12 

k 

651* 

U2 


1,696 


3,008 


19 


37,138 


37,177 


26 
15,165 


5 
3,577 


18,773 


161 


161 


60,815 


1/    Beginning  with  March  I9U7,    Includes  halancee  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


Other 


2,091 

5 

1,533 


80 

1 


53 
1*2 


50 

9 


3,873 


763 


5 
325 


31*8 


SO 

82 
2 


12 
U 


120 


13 

1 


2U 


1,005 

1 


1,01*1* 


6,11*8 


Short -t em  elalBS  ptgrahla  In  dollars 


Total 


10,21*0 

115,801* 

18,562 

1,UU2 

3,786 

29,51*1 

908 

19,1*20 

207 

31,095 

l'*,753 
600 

16 
1,161 
1,335 

5,865 

1 
27,236 


281,972 


23,108 


65,518 

2,867 

171,1*05 

15,375 

31,208 

2,258 

83,1*02 

U9 
32,250 


1,1*25 
l.,0l*5 
l*,86l 

23,356 
29,301* 


1*67,323 


22,729 

U88 

5,028 

5,922 

572 

22,899 

3,121* 
33,163 

1,369 
13,083 


108,377 


1*,055 
1,013 

1*31 

182 
5,1*28 
6,1*71 


17,580 


1.26 


898,786 


Loans 
to 

foreign 
iMaks 


U,1*S9 

101,052 

6,900 

31*9 

71*1 

17,063 

36 
3,631* 


505 

239 

5 

I 

107 

17 

2,299 
22,529 


159,966 


152 


1*0,01*2 

5UU 

7,230 

38 

6,352 

11 

56,510 

8 
1*,671 


38 
U8 
89 

2,880 
3,1*02 


121,863 


20,7l*U 

U8 

3,616 

S78 
138 
806 

1,769 

II*,  862 

152 

5,835 


1*8,81*8 


170 

56 

3 

971 


1,200 


332,029 


IdaUllty  of 
foreigners  on 
aeoeptances 
■ads  for 
their  aeeounts 


2,366 

753 

5,668 

U26 

2,572 

67 


'»,557 


231 

705 


865 


271 


18,1*81 


3,112 


7 
928 

1,783 

6,1*85 

55 

17,530 
7,702 


1,1*1*2 
3,520 


39,U52 


235 
391* 
378 

2,081* 

169 

779 

1,11*3 
U,U67 

818 


10,1*67 


2,129 
56 


2,185 


73,697 


Othar 


3,385 

13,999 

5,991* 

667 

1*73 

12,U11 

872 

11,229 

207 

30,359 

13,809 

595 

15 
1,051* 
1,318 

2,701 
l*,U36 


103,525 


19,81*1* 


25,1*69 

2,323 

163,21*7 

13,551* 

18,371 

2,192 

9,362 

Ul 
19,877 


1,387 
3,997 

1*,772 

19,03U 
22,382 


306,008 


1,750 

1*6 

1,031* 

2,960 

265 

21,311* 

212 

13,83U 

1,217 

6,1*30 


1*9,062 


1,756 
957 

375 

179 
5,1»28 
5,500 


11*,  195 


1*26 


1*93,060 


2/    Beginning  with  January  191*8,    Includes  data  for  Pailstan,   Burma 
and  Ceylon,   previously  Included  with  India.  ' 
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Section  III  -  Details  for  Month  of  January  1040 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thoueandB  of  dollars) 


Couatiy 


Total 
short - 
tera 
liabili- 
ties 


Short-tem  liabilities  payable  In  dollars 


total 


iBposlts 

of 

foreigners 


Bills  held 
for 

account  of 
foreigners 


D.   8.   OoTemnent 
Treasury  bills 
and  eertlfl- 
eates  of  In- 
debtedness 


Other 


Short-tern  liabilities  payable  In  forelgi  currencies 


Total 


Borrowed 
from 
forel0i 
banks 


Liabilities  on 
aeeeptanees  made 
by  foreigners  for 
e/o  of  reporting 
banks  and  bankers 


Other 


lurope: 

Vnlted  XingdoB. 

Trance 

Belgium 


Denmark. . . 
nnland. . , 
Oermany  1/. 


Oreeee 

Italy 

Luxembourg. 


Betherlands . 

Horvay 

Portugal. . . . 


fiamanla. 
Spain... 
Sveden.. 


Swltterlaad.. 
U.  S.  S.  E... 
Tugoslarla.. . 
Other  lurope. 

Total  Xurop*. 
Canada 


Latin  imerieai 

Argentina 

BoliTla 

Bratil 


Chile 

Colombia.. . 
Costa  Bloa. 


Oaba 

Trench  Vest  Indies  and 

Oulana 

Mexico 


letherlands  Vest  Indlee 

and  Surinsa 

Panama 

Para 


Tenetusla 

Other  Latin  Ameriea. 

Total  Latin  iaariea. 

Aain 

China  and  Manchuria. 
Trench  Indo-China. . . 
Bong  long 


India , 

British  Malaya. 
Japan 


■etherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aaia^. 

Total  Aela 


Other  oountries! 
loatralia 


568,181 
169,897 
129,003 

ka,T62 

1T,220 

186,211 

23,728 

381i,7lH 

1U,105 

128,671 
77,536 
1*2,369 

6,179 
15,511 
53,06U 

560,506 
22,710 
1U,92U 

105,969 


2,569,287 


835,688 


225,681 

16,U3U 

120,111 

51*, '♦97 

55,51*5 

9,717 

218,771 

903 
llt2,858 


2U,752 
72,159 
50,960 

122, UUU 
180,559 


1,295,391 


190, K)l 
8,212 

57,277 

1*2,369 
11,388 
91,629 

lt0,987 
'»50,37U 

18,651* 
183,376 


1,09U,367 


lev   Zealand 

Igypt  and  iaglo-Igyptlan 
lujdsfi 


Ttreneh  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  couatrles.. 


U,316 

2k,22k 

U,50l« 
12,632 
69,910 


lltO,050 


International  3/. 
(hldentlfled 


1.93 '',131 


Oraad  total. 


19.536 


515,593 
169,637 
128,103 

1*8,669 

17,220 

186,199 

23,701 

38U,720 

1U,105 

128,537 
77,1*58 
1*2,172 

6,179 
15,1*1*0 
52,197 

559.085 
22,710 
ll*,92l* 

105,950 


2,512,599 


832,1*22 


225,1*75 

16,1*3"* 

120,078 

5l*,U96 

55,5^*5 

9,717 

218,771 

903 
11*2,231 


2U,752 
72,159 
50,331 

122,316 
180, 2U5 


1,293, 1*53 


190,101 

8,212 

51*, 992 

Ul,U56 
11,388 
91,580 

1*0,986 
1*50.159 

18,651* 
183.035 


1,090,563 


17,01*1 
U,2U3 

23,91*0 

11,50U 
12,537 
69,900 


139,165 


1,931*, 131 


19,536 


7,821,869 


1*77,01*6 
151*,  712 
116,175 

1*7,697 

17,211 

185,776 

23,1*56 

361,055 

13,801 

121*,  280 
50,237 
1*0,663 

6,1U9 
1U,810 
35,313 

1*1*0,728 
22,677 
1U,901 
78,187 


2, 221*,  871* 


287,519 


222,670 

16,U32 

107,823 

51,333 

55,210 

9,1*85 

215,625 

902 
11*1,367 


21,71*9 
51,602 
50,106 

121,738 
11*7,210 


1,213,252 


181*,  395 

7.085 

53.973 

39.165 
11.201 
89.057 

38,21*8 
1*37.751 

18,508 
155.027 


1,031*. 1*10 


ll*,89U 
l*,076 

23,911* 

10,968 
12,1*31 
68,1*95 


131*,  778 


311,061 


19,536 


5,225,1*30 


3,586 
1,363 
1,290 

923 

9 

96 

21*2 

760 

k 

550 
5,tSo 
1,1*79 

30 

182 

12,281* 

1*2,1*72 

33 

16 

5,238 


76,317 


3.067 


2,1*22 

2 

6,812 

2,728 
317 
225 

2,860 

1 

1*97 


3 

568 

98 

U78 
l*.6l3 


21,6SU 


1.895 

1 
607 

2,208 

7U 

1,U16 

98 

U,510 

IU6 

1,381* 


19,339 


702 
167 

26 

36 

96 

299 

1,326 


121,673 


31,227 

11,191 
9,828 


75 


22,888 
300 

3,678 

21,1*57 

20 


1*1*6 
1*,520 

38,757 

6 
22,500 


166,893 


539,281* 


10 

250 
50 


3,000 

19,989 
127 

100 
27,803 


51,329 


3,223 

1,000 


U3 

1,106 

2,61*0 

26,608 


31*, 690 


1,1*1*3 


500 

10 
1,100 


3,053 


1,623,068 


2,1*18,317 


3,731* 

2,371 

810 

U9 
252 

3 
17 


37,128 

1 
25 


1*1*,  515 


2, 55s 


383 

5,1*33 

1*35 

18 

7 

36 
317 


619 


7,21*8 


588 
126 

1*12 

83 

1 

898 
16 


2,121* 


56,1*1*9 


52,588 
260 
900 

93 
12 

27 
21 


131* 

78 

197 


71 
867 

1,1*21 


19 


56,688 


5,266 


206 
33 

1 


627 


629 

128 
311* 


1,938 


2,285 

913 

1*9 

1 
215 

31*1 


3,801* 


1*23 
73 

28b 


95 
10 


~W 


66,581 


6,000 
192 
601 

93 

9 

25 
21 


96 

78 
197 


70 
815 

1,151* 


15 


9,366 


369 


ll*0 
32 

1 


13 


629 

128 
299 


1,21*2 


2,285 
126 

31^ 

1 
215 

333 


2,991* 


1* 
13 


17 


13,9 


39.629 

39 

181 


39.81*9 


320 
5 


325 


1*0,171* 


6.959 

29 

118 


38 


1 
52 

267 


7,1*73 


2,897 


6lU 


15 


696 


1*67 
10 


U85 


b23 
69 

271 


95 
10 


12,U19 


jj    Beglnnli^  with  March  191*7,  Inclulea  balances  In  accounte  opened 

by  occupation  authorltiee  for  foreign  trade  purposee. 
2/  Beglmli^  vlth  January  19l*8,  includea  data  for  Pakistan,  Burma,  and 


Ceylon,  preTlously  Included  with  India. 
2/  Includes  transactions  of  International  organitatlons  such  as 
UNRRA,  Internntlonal  Monetary  Fund,  and  International  Bank. 
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Section  III  -  Details  for  Month  of  January  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  tboasand*  of  dollars) 


Ooontrjr 


Europe: 


United  Kingdom. 

IVanea 

Belglua 


Ufennark. 
nnland. 
Oamaajr. 


Oreeee 

Italy 

luxeabourg. 


Hatharlands. 

HorwaT' 

Portugal. ... 


Bunanla. 
Spain... 
Sweden. . 


Switzerland. .. . 

U.  S.   S.  B 

Tugoalorla 

Other  Airope., . 

total  lurope... 


Canada. 


Latin  Aaerlea: 


Argentina. 
BollTla. 
Brail 1.. 


OUl*. 

Oolembia. . . 
Coita  Ilea. 


Onba ^ , 

frcnali  Veat  Indlei  and 

Oulaaa ^ 

Kexlae 

letherlaodi  Veet  Indlei 

and  Sarlaaa 

Pasaaa. 

Peru 


Teneiuela 

Other  Latin  iaerloa. 
Total  Latin  Aaerloa. 

Alia! 
China  and  Manehurla. 
Prenoh  Indo-Ohlna. . . 
Song  Xeng 


India, 

Brltlih  Malqra.... 
Japan 


Vetherlanda  laat  Indies. 

^lllpplne  Islandi 

Turkey 

Other  Aala^. 

Total  Asia 

Other  eountrlee: 


Australia 

How  Zealand 

Egypt  and  Anglo-Zgyptlan 

Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries . . 
International  2/ 


^Identified. .. , 


Grand  total. 


Total 
inrehases 


6,551 
8,360 
2,368 

33 

3 

lU 

1,793 

65 

701 

326 

85 


1U7 
73 

13,51l» 
k 

5L 


3'*,09'> 


23.970 


188 
l»77 

335 

355 

9 

2,328 
1*55 


23 

2,193 

133 

1,01*3 
2,U9lt 


10,1*77 


1,059 

376 

7 

16 

3 

19 

165 
17 
66 


1,728 


303 


7 

176 

50 

128 


66U 


1*9 


70,982 


Purchases  ly  foreigners 


Dooestie  securities 


Total 


U,U0U 

7,71*5 

9U 

20 

3 

11* 

1,71*8 

51* 

291 

96 
52 


133 
60 

10,911 


JL 


26,U97 


^3.951 


227 
185 
152 

115 

263 

1* 

8Ul 
392 


23 

2,052 

126 

1,082 
2,136 


7,538 


1,021 

31*1 

1* 

16 

3 

19 

165 

10 

53 


1,632 


98 


7 
96 
Ho 


1*9,985 


Stocks 


2,61*2 

l,8l*U 

603 

20 

1 

9 

883 

36 

106 
96 
1*5 


7 
16 

9,UU5 


JL 


15,787 


'',219 


227 

21* 

150 

93 

263 

U 

713 

379 

23 


1,788 
80 

1*09 
1,935 


6,088 


760 
31*1 

1* 

16 

3 

15 
157 

10 

35 


1,31*1 


88 


273 


27,708 


Bonds 


1,762 
5,901 

308 


2 

5 

865 

18 

185 

7 


126 
1*1* 

1,1*66 


21 


10,710 


9,732 


161 
2 

22 


128 
13 


261* 
1*6 

613 
201 


1,1*50 


261 


291 


10 


35 


1*5 


1.9 


22,277 


Torelgn  securities 


Total 


2,11*7 

615 

1,1*57 

13 


1*5 
11 

1*10 

230 

33 


lU 
13 

8,603 

1* 


Stooks 


7,597 


10,019 


217 

3 

325 

220 

98 

5 

1,W7 
63 


11*1 

7 

21 

358 


2,939 


96 


205 


1*50 

1*U1 
U75 


U 

21*7 

10 

13 
927 


2,567 


'*,'*29 


11 

2 
33 

11 

78 

1 

93 
31 


59 

2 

12 
11*6 


1*79 


31*6 

51 

- 

- 

- 

- 

20,997 

7,533 

1/     Beginning  with  January  191*8,    Inoludee  data  for  Pakistan,  Burma 
and  Ceylon, prevlouBly  Included  with  India.  ' 


Bonds 


1,697 
171* 


13 


1*5 

7 

163 

230 

23 


lU 


1,676 
1* 


5,030 


5,590 


206 

1 
292 

209 

11* 
I* 

1,391* 
32 


8s 
5 

9 

2X8 


8,1*60 


31 

35 

3 


89 


205 
70 

20 


295 


13,1*61* 


Total 

aales 


5,990 
1*,170 
1,796 

15 

22 

23 

1,U88 

120 

2,1*90 
378 
95 

32 
101* 

9,222 
1*1* 


25,989 


60,908 


388 

25 

11*2 

187 
51*6 

6 
1,057 

1,01*6 


52 
1,228 

1*5 

U28 
879 


6,017 


818 
Ul 

8 

87 
8 

7 
26 
28 
91* 


1,039 


96 

2 

u 

123 

29 

11* 


268 


71*,  525 


168,71*6 


Sales  hy  foreigners 


ftimestle  saeurttles 


Total 


3,695 
3,1*77 
1,165 

3 
20 

9 
1,1*69 

75 

1,962 
326 

70 


19 
91 

6,951* 
M* 


19,379 


52,682 


332 

20 

U7 

101 

5l*U 

6 

51*7 
991* 


51 
1,006 

1*U 

1*08 
638 


U,808 


777 

36 

1 

27 

2 

7 
26 
11 
60 


91*7 


16 

8 

10 

8 

199 

192 

71*,  525 

- 

- 

- 

152,51*0 

23,290 

Stocks 


l,6ol* 

1,81*3 

6U7 


5 
620 

71* 

1,536 

159 

52 


18 
1*8 

6,325 
Ul 


Bonds 


2,091 

1,631* 

518 


20 

1* 

81*9 

1 


Varelgn  secxiritles 


Total 


1*26 

167 

18 


1 
1*3 

629 


12.975 


'*,859 


299 

10 
U7 

80 
5UU 


517 
956 


51 

927 

U3 

187 
599 


6.U01* 


1*7,823 


'»,330 


776 

36 

1 
27 


79 
1 

221 

39 


U78 


93I* 


10 


13 


71*,  525 


ill 


129,250 


2,295 

693 
631 

12 

2 

11* 
19 
1*5 

528 
52 
25 


13 
13 

2,268 


6,610 


8,886 


510 
58 


1 

216 

1 

11* 

21*1 


1,209 


92 


22 


69 


16,206 


Stocks 


6i*U 
269 
101 


lU 

7 

151 
11* 

1 


7 
3 

1,393 


2.607 


U,582 


1 
207 


89 


393 


33 


38 


26 


7,61*6 


2/  Inoludee  tranaactlona  of  International  organlJationa  such  as  UNBEA, 
International  Monetary  Fund,  and  International  Bank. 


Bonds 


1,651 
1*21* 
530 

9 

2 


19 

38 

377 
38 


6 
10 

875 


'*,003 


3,6UI* 


51* 
18 

73 

1*50 
1*5 


9 
1 

lU 
152 


816 


17 
29 


51* 


19 


15 
1* 
5 


1*3 


8,560 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1049 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  end  of  month  In   thousands   of  dollars) 


Oountr7 


Xnrope; 

tblted  ElD^OB. 

Trance 

Belglm 


Saonark . . . 
Ilnlasd . . . 


Qreeee 

Ita:jr 

lozeatourg. 


Hetharlanlt . 

■orvay 

Portugal . . . . 


BttBaBl&* 
Spain.. . 
Swedan. . 


Svltzerlaad. . . . 

U.    S.   S.  E 

Txt^alarla 

Other  lurop* . . . 

Total  loropa.. . 


Canada. 


Latin  inerlea: 


Argentina. 
BollTla. .. 
Braill 


Chile 

Colon'bia. . . 
Coeta  filea. 


Cuba 

I^neh  Vest  Indlea  and 

Onlana 

Mexico 


letherlandt  Veit  Indies 

and  Surinam 

Pi 
Pern. 


Tensioela 

Other  Latin  iaerlea. 

Setal  latin  iMrie*. 

Aaiai 

&na  and  Maneboria. 
Trench  Inde-Chlna. . . 
Eo&£  Xon^ 


India 

b'itlih  Kalara. 
Japan 


Total 

ahort-tem 

clalna 


■etherlanda  laat  Indie*. 

ftLllippine  Itlanda 

Torkar 

Other  Aaiaj/. 


Total  iala 

Other  eogntrleai 


iaitralla 

■•«  Zealand 

B^pt  and  Aaclo-I^ptlaa 
Sadaa 


Trench  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  oonatries. 
Dnldentlfled 


OrsBd  total. 


3'*.'»71 

115,785 

l8,3U9 

1,T18 

2,96a 

29,75'' 

889 

26,129 

3 

25,107 

8,675 

587 

lU 
l,6oii 
1,526 

7,785 

1 

1 

19,673 


295,033 


39,635 


62,339 

2,6UO 

166,851 

15,21*9 

30,O2U 

2,758 

8U,891 

6 
73, ''37 


1,179 
l',397 
5,691 

23,S1'7 
29,629 


502,938 


19,666 

1*17 

20,U8U 

617 

32,272 

1,129 
32,8U9 

1,11*8 
17,161 


129,938 


5,729 
631 

3W» 

2U7 
'*,033 
6,6lU 


17,598 


276 


985,Ul8 


Short-tern  elains  pagrabla  In  foreign  enrrencles 


Total 


23,533 

87 

2,165 

1*0 

31 

5 
155 


271* 
6U 
37 

3 

27 
129 

1,296 

1 

179 


28,026 


16,833 


158 
23 

1 

k 

1*30 
38,238 


250 

uo 
11*1 

22 


Eeposltt  of 
reporting 
hanks  and 
bankers  vith 
foreigners 


39,307 


130 

15,370 
30 

1 

1 
1,210 

5 
3,583 


20,330 


1,393 
66 

23 


180 
hi 


1,703 


106,200 


11,198 
35 

51*0 

22 
5 


156 
30 
35 


9 

76 

711* 
1 

103 


12,928 


11,890 


133 
8 
1 

UlO 
71*5 


250 
39 

111 
22 


Dsposits  of 
done Stic 
clients  vith 
foreigners 


1,719 


103 

161 
28 


1 
1,133 

19 


1,1*1*5 


1,229 
66 


10 
6 


1,312 


29,291* 


^    Beglnnlne  vith  March  19l«7,    Includes  balancea   In  accounta  opened 
br  occupatloD  authoi-itles  for  foreign  trade  purpoaes. 


10,251* 
1*5 

70 

17 
26 

5 
139 

1*0 
30 

3 
12 

k 

571 

61* 


11,280 


3,111 


19 

1 


37,153 


25 


Other 


37,198 


27 
15,11*0 

1 


5 
3,51*6 


18,719 


162 


17 


179 


70,1*87 


2, 081 

7 

1,555 


12 


78 
U 
2 


6 
1*9 


11 


12 


3,818 


1,832 


6 

lU 


20 


31*0 


Short-tem  clalna  ps^able  in  dollars 


Total 


390 


69 
2 


77 
18 


166 


153 
35 


212 


6,1*19 


10,938 

U5,698 

16,18U 

1,678 

2,962 

29,723 

881* 

25,971* 

3 

2U,833 

8,611 

550 

11 
1,577 
1,397 

6,1*89 

1 
19,1*91* 


267,007 


22,802 


62,181 
2,6U0 

166, 8e8 
15,21*8 

30,020 
2,758 

8U,U6l 

6 
35,199 


1,179 
U,1U7 
5,651 

23,706 
29,607 

1*63,631 


Loans 

to 

for el  01 

banks 


19,666 

U17 

U,065 

5,111* 

587 

32,271 

1,128 
31,639 

1,11*3 
13,578 


109,608 


1*,336 
565 

321 

2U7 
3,853 
6,573 


15,895 


275 


879,218 


3,899 

101,91*9 

5,8U9 

120 

760 

17,107 

61* 
5,1*63 


1*58 
6 


67 
98 

2,1*03 

16, 081* 


151*, 327 


167 


37,530 

698 

7,2lU 

109 

6,976 

8 

62,201 

6,357 

lU 

52 

116 

3,161* 
5,107 

129,51*6 


LlaMllt7  of 
foreigners  on 
acceptaaoes 
■ade  for 
their  aooooats 


17,995 

32 

2,382 

57U 

70 

3,318 

219 

15,121 

98 

5,028 


1*1*,  837 


156 

59 

2 

952 


1,169 


330, 0U6 


2,709 
1,1*90 
U,85U 

633 
2,011 

67 


8,553 


51*1 
936 


25 
1,561. 


23,385 


2,925 


7 

518 

1,361 
5,726 

13,291* 
7,233 


996 

3,018 


32,197 


203 
31*0 
U36 

1,567 
253 
230 

723 
U,062 

8I1O 


8,651* 


2,U3U 
lUl 


2,575 


69,736 


Other 


'*,330 
12,259 

5,1*81 

925 

191 
12,51*9 

820 

11,958 

3 

23,831* 
7,669 

550 

11 
1,510 
1,27U 

2,522 

1 
3,1*08 


89,295 


19,710 


2U,6Ut 

1,91*2 

159,096 

13,778 

17,318 

2,706 

8,966 

6 
21,609 


1,165 
1*,095 
5,535 

19,51*6 
21,1*82 

301,888 


1,1*68 

1*5 

l,2U7 

2,973 

26U 

28,723 

186 

12,1*56 

1,01*5 

7,710 


56,117 


1,71*6 
U2lt 

262 

2U5 
3,853 
5,621 


12,151 


275 


1*79,1*36 


2/     Beginning  vith  Jnnvinry  19l*8,    Inoludea  data  for  Poklatan,  Burma, 
and  Ceylon,   previously  Included  vith  India. 
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Country 


liurop«; 

United  Xln^om. 


Trance. 
Belgiuo. 


Oaninark. .. 
Inland. . . 
OtimaBfiJ . 


Oreeee 

Italy 

Imzem'benrg. 


Hetherlaadi . 

Vorvay 

Portugal . . . . 


Bumanla. 
Spain . . . 
Sweden . . 


Swl tier land.. 
U.  S.  8.  H... 
Tugoilarla.. . 
Other  lorope. 

Total  Kurope. 
Canada 


Iiatln  inerlca; 

Argentina 

BollTla 

Brazil 


Chile 

ColoDbla. . . 
Costa  Slca. 


Cuba 

I^neh  Vest  Indies  and 

Oulana 

Mexico 


Total  Latin  ioerlea. 

Asia: 

Chine  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Maiaya. 
J^an 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Aslai/. 

Total  Asia 


Other  countries: 

Aaatralla 

Hew  Zealand 

Igypt  and  Anglo-lgyptlan 
Sudan 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1940 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short - 
term 
llaMll- 
tles 


512,lt68 
170,139 
1^2,376 

1*6,810 

16,002 

190,757 

28,663 

396,286 

12,782 

125,391 
83,121 
39,502 

5,91*0 
1U,889 
51,916 

565,01*0 
13,982 
U,9US 

108.585 


Total 


g,536,593 


870,102 


Ketherlands  Vest  Indies 

and  Surinam 

Panana , 

Peru 

Veneiuela 

Other  Latin  inerlca 


22U,712 
15,028 
98,952 

51,950 
U2,U1(1 
10,31*7 

22U,3i*5 

703 
ll*3,2W* 


23,931 
78,750 
1*6,035 

llU,6lo 
19lt,632 


1*61,1140 

169,922 
11*2,155 

1*6,698 

16,000 

190, 7U5 

28,636 

396,262 

i2,78e 

125,256 
83,013 

39,26U 

5,91*0 
1U,819 
50,883 

563,825 
13,352 
U,9l*2 

108.568 


Short-term  llahllltles  payable  In  dollars 


%poslts 

of 

foreigners 


2,U8l,g02 


868,171 


1,269,680 


Prench  Morocco 

tJnlon  of  South  Africa... 
All  other 

Total  other  countries... 

International  3/  

ftildentifled 

Grand  total 


179,211* 

8,397 

53,297 

51,971 

10,lt68 

128,718 

31*,  768 
1*11*, 135 

20,560 
190,1*05 


22U,37l* 
15,028 
98,91*8 

51,91*8 
1*2,1*1*1 

10,31*7 

22U,3U5 

703 
11*2,657 


23,931 
78,750 
1*5,1*15 

111*,  569 
191*,  262 


1*35,1*39 
137,159 
130,103 

1*5,635 

16,000 

189,755 

28,1*08 

329,172 

12,1*75 

120,802 

1*9,388 

37,1*81* 

5,911 
1U,306 

36,752 

1*25,21*2 
13,327 
U,900 
81.773 


2,121,031 


266^7 


1,267,718 


1,091,933 


17,206 
U,665 

37,015 

11,102 
20, 181 
79,277 


222,1*70 
15,023 
89,110 

1*9,1*99 
1*2,051* 
10,167 

220,876 

703 
11*1,792 


16,931 
57,391* 
1*5,138 

11U,371 
151*,  U7 


1,179,61*5 


179,213 

8,397 

51,081 

51,11*0 

10,1*68 

128,661 

31*,  755 
1*13,971* 

20,551* 
190,028 


1,088,271 


1,917,231* 


169,U1*6 


13,308 


7,868,296 


15,831 
l*,399 

36,963 

11,102 

19,955 
79,275 


172,890 

7,267 

50,210 

1*8,935 

10,323 

127, 7U 

28,573 
1*07,71*0 

20,1*96 
1U3,908 


1,018,053 


167,525 


1,917,231* 


13,308 


7,803,1*29 


li»,oi*6 
1*,391 

36,91*5 

10,562 
19,892 
6U,78U 


150,620 


327,718 


13,308 


5,097,372 


Bills  held 
for 

account  of 
foreigners 


2,210 
1,232 
1,935 

907 
861* 

227 

892 

6 

210 
5,662 
1,760 

29 

265 

9,531 

1*6,1*95 
25 
36 

2,1*92 


71*,  778 


2,721* 


1,386 

2 

8,1*12 

2,1*1*9 

376 
157 

2,695 

576 

561 
92 

98 

5,1*01* 


22,208 


1,1*01 

U2U 

2,11*1 

33 

91*3 

292 
5,225 

58 
1,703 


12,220 


650 


18 

38 

53 

387 


1,151* 


U3,08l* 


U.   S.   OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


22,590 
29,1*78 
10,082 

25 
92 


66,188 

300 

1*,238 

27,959 

20 


2U5 
It,  590 

1*9,911* 

6 
g3.900 


239,627 


576,885 


10 


750 


210 


7,000 

20,1*97 

185 

100 
3l*,606 


63,358 


lt,223 

1,000 

90 


112 
6 

5,890 
1*1*.  1*00 


55,721 


1,133 


500 

10 

lU.lOO 


15,71*3 


1,589,516 


2,51*0,850 


Other 


901 

2,053 

35 

131 

31* 

1 
10 

1 

6 

U 


3 
10 

1*2,171* 


1*03 


1*5,766 


1,565 


518 

3 

l,Ul6 


21* 


79 


298 


135 


2,507 


699 
130 

357 

61* 

1 

1,009 
17 


2,277 


52,123 


1/     Beginning  with  March  I9U7,    includes  balances   in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purpoees. 
2/     Bogiiming  with  January  I9U8,    includoe  data  for  Pakistan,  Burma,   and 


Short-term  liabilities  payable  In  foreign  eurrenclc 


Total 


51,328 
217 
221 

112 

2 

12 

27 
26 


135 
108 
238 


70 
1,033 

1,215 
630 

17 


55,391 


1,931 


338 
U 


587 


620 

1*1 
370 


1,962 


1 

2,216 

831 

57 

13 
161 

6 
377 


3,662 


1,375 
266 

52 


226 
2 


1,921 


6U,867 


Borrowed 
from 
foreign 
banks 


1*,033 
208 
11*1* 

112 
2 
9 

25 
26 


96 

107 
238 


67 
1,017 

838 
11* 

17 


6,953 


370 


276 
1* 


620 

Ul 
362 


1,312 


1 

2,216 

372 

1*7 
5 

319 


2,960 


33 
51 


81* 


11,679 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


1*1,877 
67 


l*l,9Uif 


250 


161 


un 


1*2,360 


Other 


5,1*18 

9 

10 


39 

1 


3 
16 

377 
616 


6,1(9U 


1,561 


62 


580 


650 


209 
10 


6 
58 


291 


1,370 
233 


226 
2 


1,832 


10,828 


Ceylon,   previously  Included  with  India, 
i/     Includes  transactions  of  international  organizations  such  e£ 
UKRRA,   International  Monetary  Fund,   and  International  Bank. 


w— 
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Preliminary  Details  for  Month  of  March  1940 
and  Sales  of  Long-Term  Securities  by  Forelgnertt 

(In  thousands  of  dollars) 

Treasury  Bulletin 

li 

Country 

Purchases 

hy  foreigners                                          1 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities          | 

Total 
sales 

Donestle  securities 

Foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

United  Kingdom 

8,59"* 
3,911 
2,002 

160 
15 

5 
309 
UU 

2,073 

82U 

"•5 

29 
118 

21,9W> 
200 

6,350 
3,293 
1,127 

101 

5 

2ll0 

99 

1,270 
38 
29 

21 
108 

18,928 

196 
31,805 
U,l»8l 

U53 
U3 

5 

22lt 

99 

l*U9 
38 
19 

21 
97 

8,611 

185 
13,092 

3,965 
2,830 

67U 

58 

16 

821 
10 

U 
10,317 

11 

18,713 
9,259 

2,2U1» 
618 
875 

59 
15 

69 

15 

803 

786 

16 

8 
10 

3,016 

U 

261 
UUl. 
U5I 

1 

180 

8 

2 
6 

866 

1,983 
I7U 
U2U 

59 
15 

69 
lU 

623 

786 
8 

6 
k 

2,150 
U 

8,500 
2,170 
1,689 

107 
20 

18 
238 
U3 

2,787 
500 
106 

23 
U26 

18,063 

1 
27 

3"*,  788 

5,723 
1,522 
1,006 

96 
20 

18 
211 
102 

2,362 

185 

96 

13 
195 

15,892 

1 
27 

27,1*69 
8,578 

292 
3 

260 
159 

10 

3 

875 

11* 
27U 

1 

7,296 

Ul* 

369 

896 

1.,116 

1,309 

669 

39 

20 

16 
203 
102 

2,01.9 

181 

72 

9 
163 

7,71*0 

1 
26 

16,715 

1,607 
213 
337 

57 

2 
8 

313 

U 

2U 

U 
32 

8,152 

1 

2,777 
61.8 
683 

11 

27 
11 

1*25 

315 

10 

10 

231 
2,171 

1.12 
357 
157 

10 

5 

93 

51* 

8 

11 
958 

2,365 
291 
526 

11 

17 
6 

332 

261 

2 

10 
220 

1,213 

France ••■•■••■•.■ 

Denmax'lc  ..•.••..•••••.•,•, 

Finland 

Gezvany •• 

Greece .•••.•••.•••.••••.. 

Italy 

IfAUtflwbourg 

Netherlemde  >••••••••••••• 

Portugal • 

Spain .•.•.•.•.•.•.•.•.«.• 

Svltrerland 

U.  S.  S.  B 

Other  Europe 

Total  Europe 

1*0, 3U3 
19,82U 

8,538 

2,219 

6,319 

10,751* 

7,319 

2,065 
1,939 

17 

1 
8 

6 

192 
36 

73 
10 

52 

395 

5,251. 

Canada.  •.••••••• •, 

2,222 

8,3'*3 

237 

1 

252 

301 
30 

723 

71 

5 
799 

31 
501 

2,951 

3,37"* 

6 

1 
10 

25 
28 

166 

25 

5 
102 

5 

30 

1*03 

U,969 

^ F 

231 

21*2 

276 
2 

557 
k6 

697 

26 

U71 

2,51*8 

15,957 

31*3 

U 

373 

168 
15 

3 

1,213 

lU 
1.08 

1 

7,380 

128 

369 
1,230 

11,6U9 

1,206 

1*81 

U6 

3 

61 
11.7 

23 
131 

3,252 

5,326 

10 

31* 

5 

3 

202 
20 

6,262 

2 

193 

6,731 

7,379 

51 

1 

113 

9 

5 

338 
13^ 

8ii 
lU 

33"* 
1,083 

5,1*1*0 

Latin  America: 

Argentina* • •••> 

682 

8 

366 

386 
130 

5 

1,831 

7 
828 

191 

8,800 

Vk 

3U0 
1,1U8 

W5 

7 

llU 

85 

100 

5 

1,108 

7 
757 

186 

8,001 

itU 

309 

6U7 

11,815 

69U 

U3 

llU 

1 

301 

m 
169 

231 

7 

95 

80 

100 

5 

778 

7 
191 

3 

7U2 

Ul» 

208 
612 

21U 

19 

5 

330 
566 

183 

7,259 

101 

35 

8,712 

28s 

3 

226 

151. 
10 

673 
lU 

251. 

1 
1,031* 

Ul* 

367 

703 
3,835 

1,011* 

1.81 

1*5 

3 

15 
9'* 

75 

31* 

- 
105 

3 

5 

11.6 
98 

11 
1. 

282 

Bolivia 

Brazil 

Chile 

Colombia ••••••••••••••••• 

Cuha 

French  West  Indies  and 

Mexico 

NetherlandB  Weet  Indies 

PonaiDfi 

Peru .•••••••••I*. •••••>•• 

Other  Latin  America 

Total  lAtln  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Eonff ..■.....■.•.•.•• 

l'»,766 

820 

133 

131 
6 

1 

307 
180 

2 
180 

3,103 

10,566 
1,11*0 

U81 

U5 

3 

60 
11.6 

82 

688 

258 
1.3 

1 

1*5 
169 

68 

U36 

llU 

256 
5 

101 

126 

90 

17 
6 

6 

6 

2 

11 

6 
5 

126 

90 

17 
6 

6 

2 
6 

126 

1*5 
52 

7 

66 

1 

1 

1 

23 

1*9 

lUl 

66 

1 

1 
68 

1 

1 
23 
1.8 

Ii^la 

British  Mala/a 

Hetherlands  East  Indies.. 
Philippine  lelando 

other  Asia  l/ 

Total  Asia 

1,760 

1,1*96 

58U 

912 

26U 

U 

253 

2,098 
93 

69 

8 

305 

560 
16,000 

1,957 

89 

85 

50 

8 

300 

532 

1,727 

89 

25 

1*7 

6 

285 

230 

73 

other  countries: 

Australia 

U12 

12U 
89 

88 

6U 

121. 
36 
U5 
87 

356 

■ : 

6lt 

109 

36 

8 

87 

30U 

15 
37 

3U8 

53 
9 

1 

32 
5 

1 

3U8 
21 

60 
3 
2 

15 

80 

1. 

19 

5 
28 

3 

5 
2 

1 

lU 
3 

Hev  Zealand 

Egypt  and  Anglo- 

Union  of  South  Africa.... 
AH  other 

Total  other  countries .... 
Interaatlonal  2/ 

767 

52 

UU 

38 

373 

U52 

10 

18 

- 

- 

- 

- 

- 

- 

- 

16,000 

- 

16,000 

tkildsBtlf  lad 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Omd  total 

77,1460 

56,953 

19,305 

37,61*8 

20,507 

6,01*5 

1U,U62 

81,052 

1*9,102 

25,981 

23,121 

31,950 

'.,U77 

27,1.73 

i/    Seglnnii^  vlth  January 
and  Ceylcn,   prerioualy 

19'»8,   incl 
Included  V 

udes  data 
1th  India. 

for  Pakis 

tan.  Bum 

a. 

2/     Includes  transactions  of  international  organlxatic 
International  Monetary  Fund,  and  International  Bai 

ms  suoh  a 
Ik. 
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CAPITAL  MOVEMENTS. 


Section  IV  -  Outatandlnf  Oontracts  for  Forward  PurchaBes  and  Sales  of  Foreign  Exchange 

. (Ina  of  aonth  -  In  thoueantt  of  dollarB) 


Cyarrmoj  of  - 


I«rop«; 


UhltM  Xlugdca. 
rronoa 

B«l«ltB 

GerBanjr 

Italj 


■•tbarlands , . , . 
Portugal ....... 

Spain 

Svadan 

Switzerland.... 
Othar  Europe... 

Total  Europe... 


Canada I 


Latin  A— rlea. 


October 


Furohaae 
oontracta 


A»la; 

China  and  Manchuria. 

long  Zoag 

Japan 

Other  Aala 

Total  Asia 

All  other 


Srand  total. 


83,588 
182 


83,972 


3,9'*9 


1,228 

100 
1,568 


1,668 


602 
91,'tl9 


P  PreXlBlnary. 


Balea 
oontmota 


86,883 

i»ou 
3,162 


1 
U36 


90,886 


3,533 


1,110 


1* 
2,0UO 


2,0UU 


1,038 
38,611 


igi+g 


Norembor 


Purohaae 
oontraota 


82,995 


Sale* 
oontiuets 


230 


83,225 


1,778 


1,228 


100 
1,163 


1,263 


TlU 
88,208 


86,715 

1 

3,17'* 


1 
1*37 


90,328 


1,265 


616 


k 
1,559 


1,563 


900 
9'*,692 


December 


Purohaae 
oontraota 


78,791 
7 


225 


79,023 


1,761 


7U5 


100 

1,180 


1,280 


597 
83,U06 


Salei 
oontracta 


8l,17U 
3,129 


1 

1 
U25 


1949 


January 


Purohaae 
oontracta 


8U,730 


1,9'»2 


659 


U 

i,uoo 


l,lt0l| 


871 
89,606 


7U,86o 


Xk9 

18 


75,027 


1,233 


1,1*71 


100 


969 


628 
79,328 


Salea 
contTttota 


80,91*9 
3,05U 


168 
19 


766 


1* 
1,127 


1,131 


91*8 
88,538 


February  p 


Purohaae 
oobtraeta 


70,621* 
23 


212 


70,859 


2,386 


1,1*57 


100 

1,072 


1,172 


562 
76,1*36 


Salea 
oontraota 


76,905 
3,01*1* 


1 

12 

1*95 


80,1*57 


2,1*38 


766 


171 

U 

1,187 

1,362 


673 
85,696 


March  p 


Purohaae 
oontracta 


71,359 


Sales 
contracts 


1*27 

1 


71,787 


3,329 
1,363 

100 
1.21* 


521* 


571 
77,571* 


77,81*0 
3,01*8 

U 

1 

12 

l,2Ult 

1 


82,157 


3,677 


732 


U 
735 


739 


707 
3,012 
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21 
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21 


17 
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21 


22 


17 
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21 


17 


19-20 
21 


17 


19-20 
21 


17 


19-20 

21 


A-1 
A-2 


A-1 


19-20 
21 


19-20 
21 


17 


19-20 
21 


A-1 


17 


19-20 
21 


A-1 


8 
8 
8 

9 
9 

10 
10 


11 
11 
12 

12 

13 
13 


lit 
Ik 


15 
15 
16 
16 

17 


17 


18 

18 


19-20 
21 


22 


23 
2ll 
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Aug. 


25 

25 
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28 
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31 
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25 

25 

26-27 
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28 


31-3'*         35-38 


39-ltO 
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kk 

1*5 
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